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'•COTTON  BELT  ROUTE" 

St  Louis  Southwestern  Railway  Co. 

Office  of  the  President. 


St.  Irouis,  Mo.,  Sept.  2,  1895. 

To  the  Board  of  Directors  and  Stockholders  of  the  St.  Louis 
Southwestern  Railway  Company  : 

The  Fourth  Annual  Report  of  this  Company  since 
its  organization,  showing  the  operations  and  the  finan- 
cial and  physical  condition  of  the  property  owned  and 
controlled,  for  the  fiscal  year  ended  June  30th,  1895,  is 
herewith  respectfully  submitted. 
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MILEAGE    OPERATED. 


The  mileage  of  the  Company,  on  which  all  computations  per- 
taining to  earnings,  expenses  and  traflBc  statistics  are  based,  is 
shown  in  the  following  table : 

Mileage  Owned  and  Controlled — Entire  System. 


St.  Louis  Southwestern  Railway 
Company — 

Main  Line 

New  Madrid  Branch 

Delta  Branch 

Little  Rock  Branch 

Magnolia  Branch 

Shreveport  Branch 

Total 582.7 

St.  Louis  Southwestern  Railway 
Company  of  Texas— 

Main  Line 

Sherman  Branch 

Ft.  Worth  Branch 

Hillsboro  Branch 

Total 551.7 

Tyler  Southeastern  Railway 
Company — 
Main  Line 88.6 

Entire  System— Total  Mileage  ....     1,223.0 


Main 

Side 

Track, 

Track, 

ToUl. 

418.0 

100.3 

518.3 

5.7 

.2 

5.9 

51.4 

8.2 

59.6 

41.7 

4.2 

45.9 

6.4 

.4 

6.8 

59.5 

7.4 

66.9 

120.7 


77.9 


8.2 


703.4 


304.6 

45.7 

350.3 

109.9 

14.2 

124.1 

97.2 

13.8 

111.0 

40.0 

4.2 

44.2 

629.6 


96.8 


206.8        1,429.8 


The  main  track  mileage  remains  the  same  as  at  the  close  of 
the  previous  fiscal  year.  During  the  fiscal  year  ended  June  30th, 
1895,  there  have  been  laid  7.78  miles  of  new  side  and  passing 
tracks  for  railroad  purposes,  and  1.17  miles  of  new  private  and 
spur  tracks  for  saw  mills  and  other  local  industries,  making  a 
total  of  8.95  miles  of  new  side  track.  There  have  been  taken  up 
6.95  miles  of  old  side  track,  making  a  net  increase  of  2  miles  in 
side  track  during  the  fiscal  year  ended  June  30th,  1895. 
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FINANCIAL  EXHIBITS. 


Comparative  Financial  Results  from  Operation — 
Entire  System. 

The  following  statement  shows  gross  earnings,  receipts  from 
all  other  sources,  operating  expenses,  fixed  and  all  other  charges 
against  income,  for  the  fiscal  year  ended  June  30th,  1895,  com- 
pared with  the  previous  fiscal  year : 


WwTTBK  SvsTRM                     ^^^^  cuded    YcAT  ended 

Increase. 

Decrease. 

Gross  £aniiii8:8 

Operatinsr     Expenses     (including 
Betterments) 

Net  Eaminsrs 

All  Other  Receipts 

Total  Income  over  0];>eratinff 

$5,217,174  57 
3,977,221  09 

$4.615,144  20 
3,873,778  14 

$602,030  37 
103,442  95 

- 

$1,239,953  48 
24^19  19 

$  741,366  06 
31,030  61 

$498,587  42 

$    6,711  42 

$1,264,272  67 

$  772.396  67 

$491,876  00 

— 

Fixed  and  Other  Payments  charged 
against  Income: 
Accrued  Interest  on  First  Mort- 
gage Bonds  (4  per  cent.)   .    .    . 

Taxes  Accrued 

Interest  and  Exchange    .... 
All  Other  Payments 

Total  Charges  against  Income   .    . 

Deficit  carried  to  debit  of  Profit 
and  Loss  Account 

Surplus  Income  carried  to  credit  of 
Profit  and  Loss  Account       .    .    . 

$   800.000  00 
117.729  01 
22.536  18 
17,818  00 

$  800,000  00 
113,825  45 
23,852  69 
32,486  99 

$    3,903  56 

$    1,316  51 
14,668  99 

$   958,083  19 

$  970,165  13 

- 

$  12  081  94 

$   306,189  48 

$  197,768  46 

$503,957  94 

- 

During  the  fiscal  year  ended  June  30th,  1895,  this  System,  in 
common  with  nearly  all  railroads  of  the  country,  has  had  to  con- 
tend with  certain  unfavorable  conditions  too  well  known  for  more 
than  passing  mention  in  this  report,  but  which  have  adversely 
affected  the  general  results  of  operation  for  the  year.  The  strike 
of  railway  employes,  inaugurated  by  members  of  the  American 
Railway  Union,  was  general  throughout  the  country,  commenc- 
ing about  the  first  of  July,  1894,  and  continuing  during  the 
greater  portion  of  that  month ;  and,  notwithstanding  the  fact,  that 
the  employes  of  this  company  were,  as  a  rule,  faithful  and  loyal 
to  its  interests,  the  prevalence  of  the  strike  on  connecting 
lines  had  its  adverse  effects  by  causing  a  general  stoppage  of 
through  traflSc  and  a  consequent  decrease  in  local  traflSc.  The 
great   financial   and   industrial   depression,    now,    it   is   hoped, 
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10  FINANCIAL  EXHIBITS. 


happily  becoming  a  matter  of  history,  continued  without  percept- 
ible abatement  throughout  many  sections  of  the  country  during 
the  early  portion  of  the  fiscal  year  ended  June  30th,  1895;  to 
which  must  be  added  the  rate  war  to  Southwestern  Territory 
points,  existing  during  the  entire  month  of  June,  1895,  but  now 
terminated  and  satisfactorily  adjusted.  Notwithstanding  these 
adverse  conditions,  it  is  especially  gratifying,  and  a  matter  of 
congratulation,  that  the  gross  and  net  results  for  the  fiscal  year 
ended  June  30th,  1895,  have  largely  exceeded  those  of  any  pre- 
vious fiscal  year  in  the  history  of  the  property. 

As  compared  with  the  fiscal  year  ended  June  30th,  1894,  the 
increase  in  gross  earnings  is  $602,030.37  or  13.04  per  cent.,  and 
with  a  comparatively  small  increase  in  operating  expenses  of 
$103,442.95  or  2.67  per  cent.,  the  net  earnings  show  an  increase 
of  $498,587.42  or  67.25  per  cent. 

After  providing  for  interest  and  all  other  charges  against  income 
for  the  fiscal  year  ended  June  30th,  1895,  there  was  a  surplus  of 
$306,189.48,  which  was  carried  to  the  credit  of  Profit  and  Loss 
account;  while  for  the  fiscal  year  ended  June  30th,  1894,  there 
was  a  deficit  of  $197,768.46,  the  fiscal  year  just  ended  showing 
an  increase  of  $503,957.94.  Of  the  surplus  income  for  the  fiscal 
year  ended  June  30th,  1895,  amounting  to  $306,189.48,  there 
has  been  applied  toward  the  reduction  of  Equipment  Trust 
Obligations,  $139,139.06;  for  net  additions  to  Rolling  Stock, 
$45,353.43,  and  the  balance  has  been  utilized  mainly  in  reducing 
the  Floating  Debt,  as  shown  June  30th,  1894,  a  large  portion  of 
which  was  caused  by  the  deficit  of  $197,768.46  for  the  fiscal 
year  ended  June  30th,  1894.  For  full  information  showing  all 
resources,  and  how  the  same  have  been  appropriated,  for  the 
fiscal  year  ended  June  30th,  1895,  reference  is  here  made  to 
the  Summary  of  Financial  Transactions  on  page  29. 

In  view  of  the  fact  that  the  results  for  the  fiscal  year  ended 
June  30th,  1893,  were,  up  to  the  fiscal  year  ended  June  30th, 
1895,  the  best  of  any  previous  fiscal  year  in  the  history  of  the 
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road,  a  comparison  of  the  results  of  operation  for  these  two  years 
will  be  found  interesting.  The  gross  earnings  for  the  fiscal  year 
ended  June  30th,  1895,  show  an  increase  of  $101,094.32  or  1.98 
percent.,  operating  expenses  a  decrease  of  $304,611.78  or  7.11 
per  cent.,  making  an  increase  in  net  earnings  of  $405,706.10  or 
48.63  per  cent. 

A  better  or  more  practical  illustration  of  the  benefits  derived 
from  the  judicious  policy  pursued  in  fully  maintaining  and  grad- 
ually improving  the  physical  condition  of  the  property,  cannot  be 
had  than  that  furnished  by  a  comparison  of  the  results  of  •  oper- 
ation from  year  to  year  as  shown  by  tables  on  pages  78, 
79  and  80  in  the  Appendix  to  this  report,  giving  an  epitome 
of  Gross  Earnings,  Operating  Expenses,  Net  Earnings  and 
Betterments,  by  months,  for  the  past  seven  years.  There 
has  been  expended  for  betterments,  and  charged  to  operating 
expenses,  during  the  fiscal  year  ended  June  30th,  1895,  the  sum 
of  $197,086.33,  an  increase  over  the  amount  of  expenditures  of 
a  similar  nature  during  the  year  ended  June  30th,  1894,  of 
$83,538.52,  and  during  the  year  ended  June  30th,  1893,  of 
$14,421.27.  An  itemized  statement  of  the  amounts  expended 
for  betterments  during  the  fiscal  year  ended  June  30th,  1895,  will 
be  found  in  Exhibit  A,  on  page  15,  and  a  careful  perusal  of 
that  statement  is  invited,  showing,  as  it  does,  the  character  of 
such  improvements  and  their  necessity  from  the  standpoint  of 
safe  and  economical  operation. 

In  the  summaries  and  exhibits  immediately  following  will  be 
found  a  complete  analysis  of  the  Income  Account  for  the  current 
fiscal  year.  Profit  and  Loss  Account  and  the  Condensed  Balance 
Sheet,  and  the  changes  that  have  taken  place  in  the  various 
accounts  composing  the  Income  Account,  Profit  and  Loss  Account 
and  Condensed  Balance  Sheet,  since  the  preceding  fiscal  year ; 
showing,  also,  the  Company's  financial  condition  at  the  close 
of  the  fiscal  year  ended  June  30th,  1895,  as  compared  with  the 
fiscal  year  ended  June  30th,  1894. 
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EXHIBIT  A. 


Comparative  Statement  of  Earnings,  Expenses,  Net 
Earnings  and  Taxes. 


Entire  System. 

Year  ended 
June  30. 1895. 

Year  ended 
June  30. 1894. 

Increase. 

Earninos— 

Freight 

Passenger-Local      .... 
Passengei^-Foreign .... 
Matt 

$4,072,163  50 
581,115  35 
306.189  26 
119,327  98 
72.000  00 
7.128  09 
57,250  39 

$3,498,158  58 
558,858  62 
324,550  06 
103,393  10 
72,000  00 
5.343  42 
52,840  42 

$574,004  92 
22,256  73 

15.934  88 

1,784  67 
4,409  97 

$  16,360  80 

Telesraph 

Miscellaneous 

ToUl 

Earnings  per  Mile  of  Road   .    . 

$5,217,174  57 

$4,615,144  20 

$602,030  37 

- 

$       4,265  88 

$       3.773  63 

$       492  25 

- 

Expenses  (Including Bettermen 
Conducting  Transportation  . 
Motive  Power 

is) 

$1,442,068  10 

973.396  40 

293,440  52 

1.078,975  11 

189,340  96 

$1,320,526  21 

940,702  41 

331,602  29 

1.035,035  00 

245.912  23 

$121,541  89 
32,693  99 

43,940  11 

$  38,161  77 
56.571  27 

Maintenance  of  Cars     .    .    . 
Maintenance  of  Way     .    .    . 
General  Expenses     .... 

ToUl 

Expenses  per  Mile  of  Road  .    . 
Per  cent,  of  Expenses  to  Earnings 

$3,977,221  09 

$3,873,778  14 

$103,442  95 

- 

$       3,252  02 

i       3.167  44 

$        84  58 

— 

76.23 

83.94 

- 

7.71 

Net  Earnings 

Per  Mile  of  Road  .... 

Per  cent,  of  Total  Earnings 

Expenses  and  Taxes— 

Expenses 

Taxes  Accrued 

$1,239,953  48 

$   741,366  06 

$496,587  42 

— 

$       1.013  86 

$          606  19 

$      407  67* 

— 

23.77 

16.06 

7.71 

— 

$3,977,221  09 
117,729  01 

$3,873,778  14 
113.825  45 

$103,442  95 
3,903  56 

_ 

ToUl 

$4,094,950  10 

$3,987,603  59 

$107,346  51 

- 

Per  Mile  of  Road  .... 

$       3.348  28 

$       3,260  51 

$        87  77 

- 

Per  cent,  of  Total  Earnings 
Surplus  after  paying  Taxes 

78.49 

86.40 

— 

7.91 

$1,122,224  47 

$   627,540  61 

$494.683  86 

— 

Per  Mileof  Road 

$          917  60 

$          513  12 

$       40448 

— 

The  percentages  of  increase  and  decrease  in  earnings,  expenses 
and  taxes,  according  to  the  general  classified  headings  as  shown 
in  the  foregoing  comparative  statement,  are  as  follows : 

Freight  Earnings Increase  .  .   .  16.41  per  cent. 

Passenger  Earnings,  local *'        ...       3.98        *' 

Passenger  Earnings,  foreign Decrease     .  .      5.04        " 

Passenger  Earnings,  total Increase  .  .   .       0.67        ** 
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Mail  Earnings Increase  . 

Telegraph  Earnings ** 

Miscellaneous  Earnings ** 

Total  Earnings ** 

Conducting  Transportation ** 

Motive  Power ** 

Maintenance  of  Cars Decrease 

Maintenance  of  Way Increase  . 

General  Expenses Decrease 

Total  Expenses  (including  Betterments)  .  .  Increase  . 

Net  Earnings ** 

Expenses  and  Taxes ** 

Surplus  after  paying  Taxes '  * 


15.41  per 
33.40 

8.35 
13.04 

9.20 

3.48 
11.51 

4.25 
23.00 

2.67 
67.25 

2.69 
78.83 


cent. 


Bbtterments, 
Inci«udsd  in  the  foregoing  Statement  op  Operating  Expenses. 


Entirb  Ststbm. 


Year  ended 
June  30. 1895. 


Year  ended 
June  30. 1894. 


Increase. 


CondnctinfiT  Transportation 

Motive  Power 

Maintenance  of  Cars  .... 

Maintenance  of  Way .... 

Total 


$17,878  75 
32,650  62 
21,103  23 

125,453  73 


$197,086  33 


$  3,087  61 

2,623  47 

15,316  30 

92.520  43 


$113,547  81 


$14,791  14 

30,027  15 

5,786  93 

32,933  30 


$83.538  52 


The  several  items  composing  the  expenditure  for  Betterments 
daring  the  year  ended  June  30th,  1895,  are  as  follows: 

JS/ew  Station  Houses— 

Depot  building,  Stuttgart,  Ark. |1,038  36 

Depot  building,  Pine  Bluff,  Ark 8,933  86 

New  eating  houae,  Pine  Bluff,  Ark 2,511  65 

Transfer  shed,  Texarkana,  Tex.  (cost  in  excess 

of  insurance  collected  on  old  shed  destroyed 

by  fire) 183  15 

Joint  Union  Depot  with  Texas  Midland  R*y  at 

Greenville,  Tex.,  one-half  cost  (unfinished)      2,198  84 
New   closets,  and  sewer   system,  Passenger 

station,  Tyler,  Tex 837  48  |15,703  34 

Amount  carried  forward 115,703  34 
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Amount  brought  forward $15,703  34 

New  Track  Scales  at  Shreveport,  La 486  32 

Additional  Stock  Pens — 

Idalia,  Mo I  129  93 

LaForge,  Mo 136  03 

Clarendon,  Ark 113  24 

Humphrey,  Ark 131  23 

Camden,  Ark 123  10 

Plain  Dealing,  La 115  91 

Malakoff,   Tex 156  11 

Waco,  Tex 783  54  1,689  09 

New  sand  honse,  Jonesboro,  Ark 364  95 

Fuel  Stations — 

New  coal  chutes,  Jonesboro,  Ark $3,316  43 

New  coal  chutes,  Brinkley,  Ark 2,440  42  5,756  85 

Improvements  to  Pine  Bluff  Shops  and  Yard— 

New  coal  storage  platform $     434  65 

New  machinery  for  shops 3,325  85 

Additional  yard  track 1,137  42 

New  material  skidways 95  86 

Clearing  up  new  yard '     445  11 

Engineering  expenses 35  32               5,474  21 

Improvements  to  Texarkana  Shops  and  Shop 
Grounds — ( Unfinished) 

New  round  house  and  pits $3,219  10 

New  oil  house 331  71 

New  motive  power  storeroom 679  26 

New  coal  chute  and  incline 46  88 

New  machinery  for  shops 3,583  50 

New  water  station 297  61 

Grading  and  laying  tracks 3,685  11             11,843  17 

NOTB— There  was  purchased  during  the  fiscal 
srear  and  charged  to  "Cost  of  Road  and  Equip- 
ment" (see  pace  22)  additional  land  for  Shop  and 
Motive  Power  yard  purposes  at  a  cost  of  $4,380.00 
making  total  expenditures  for  improvements 
under  this  heading  to  June  30th,  1895,  $16,223.17. 


Raising  track  to  T.  &  F.  S.  R'y  Crossing,  Tex- 
arkana, Tex.— (Unfinished) 2,442  61 

Amount  carried  forward $43,760  54 
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Amount  brought  forward |43,760  54 

Improvements  at  Commerce ^  Texas — {Unfinished) 

New  office  and  storeroom $    658  45 

New  round  honse 3,212  74 

New  cinder  pit 235  33 

New  machinery  for  shops 5,574  74 

Grading  yard  and  cost  of  additional  tracks   .       8,314  90  17,9%  16 

Cost  of  appljdng  air  brakes  to  locomotives   .  .  4,929  00 

Cost     of     applying    air     brakes,     automatic 

couplers  and  American  continuous  attach- 
ments to  freight  cars 8,752  35 

Cost  of  converting  one  mail  and  express  and 

two  baggage  cars   into    railway    post-office 

cars 3,097  60 

Cost    of  equipping   three    railway    post-office 

cars    with     Harrison   bag    racks,   gas    and 

Baker  heaters 4,107  06 

Cost  of  appl3ring  second  water  closet  and  cooler 

to  coaches 212  00 

Expenses  incident  to  Change  of  Gauge  T.  S,  E, 
R*y— {Unfinished) 

Changing  freight  cars  from  narrow  to 
standard  gauge $4,934  22 

Changing  hand  cars  from  narrow  to  standard 
gauge 315  43 

Widening  and  preparing  cuts  and  embank- 
ments       10,649  02 

Spikes— track 1,860  00  17,758  67 

Ballasting  to  raise  Track  above  Overflow — 
Bird's  Point  section  on  main  line  in   Mo., 

M.  F.  8  to  10 I    122  20 

Wabbaseca  Bottom,  on  main  line  in  Ark., 

M.  P.  238  to  246  (unfinished) 6,326  79  6,448  99 

Ballasting   with   rock  on   miles  663  and  664, 
main  line,  Texas  (unfinished) 1,313  15 

New  Bridges^  including  costof  BalUisting  and 

Widening  Approaches — 
Spring  Creek,  mile  post  C.  589.6,  Texas,  Ft. 

Worth  section $5,877  12 

Rowlett's  Creek,  mile  post  C.  584.5,  Texas, 

Ft.  Worth  section 6,234  85 

Amounts  carried  forward  ....    $12,111  97         $108,375  52 
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Amounts  brought  forward  ....    |12,111  97  $108,375  52 

White  Rock  Creek,  mile  post  C.  596.1,  Texas, 

Ft.  Worth  section 5,322  97 

East  Pork  Trinity  River,  mile  post  C.  574.2, 

Texas,  Ft.  Worth  section 6,301  04  23,735  98 

Widening  embankments  and  raising  ap- 
proaches to  the  iron  bridge  over  Richland 
Creek,  Hillsboro  section,  Texas 1,222  55 

New  standard  tile  culverts 6,115  77 

Trestles— 

Excavating  under  trestles,  I^ittle  Rock  sec- 
tion, Arkansas  division $    192  42 

Filling  trestles  630  and  631  on  Corkscrew 
Hill,  main  line,  Arkansas  division    ....  223  52 

Excavating  under  trestle  No.  985,  Red  River 
Bottom,  main  line,  Arkansas  division,  to 
increase  waterway 288  60 

Filling  trestles  889,  890  and  894,  main  line, 
Arkansas  division,  with  earth 33  00 

Raising  and  widening  approaches  to  trestle 
No.  28,  Sabine  Bottom,  mile  post  C.  550, 
Texas,  Ft.  Worth  section 778  18 

Raising  approaches  to  trestle  No.  120,  Elm 
Fork  Bottom,  mile  post  C.  604,  Texas,  Ft. 
Worth  section 3,217  84  4,733  56 

Improvements  to  Big  Creek  Bottom  between 

M,  P.  280  and  284,  main  line,  Arkansas 

Division — ( Unfinished) 

Ballasting |    239  55 

Grading  and  raising  track 3,006  03 

Engineering  expenses 141  47  3,387  05 

Reducing  grade  line  on  Thornton  Hill,  M.  P. 

309   and  312,    main  line,  Arkansas   division 

(unfinished) 9,973  35 

Improving  grade  line,  Bodcaw  Bottom,  M.   P. 

386,  main  line,  Arkansas  division 701  90 

Changing  tracks  to  reach   new  depot  at  Pine 

Bluff,  Ark 4,133  oi 

Yard  tracks  and  transfer  facilities  with  Texas 

Midland  R*y  at  Greenville,  Texas 459  38 

Cost  of  building  eight  cinder  cars 1,824  48 

New  standard  fence 14,994  09 

Raising  track  to  take  out  sag  between  M.  P. 

711  and  712,  main  line,  Texas 248  02 

Amount  carried  forward |179,904  66 
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Amount  brought  forward |179,904  66 

New  section  honse,  Zent,  Ark 199  15 

New  watchman's  house,  Sulphur  River,  M.  P. 

454,  main  line,  Texas 214  50 

Cost  of  erecting  exclusive  railroad  telegraph 

wire,    Mt.    Pleasant,    Texas,   to   Commerce, 

Texas 828  63 

New  Saw  Mill  Spurs  y  Private  and  Side  Tracks — 

Ties $2,078  62 

Progs 676  16 

Steel  rails 7,276  90 

Spikes 443  43 

Splices,  etc 379  22 

Switch  fixtures 928  35 

Labor  putting  in 2,923  10             14,705  78 

NOTB~The  apparent  disparity  between  the  cost 
of  ties  and  the  cost  of  labor  patting  in  track  is 
explained  by  the  fact  that  cross  ties  used  in  private 
side  tracks  for  lumber  and  other  industries,  are, 
as  a  rule,  furnished  by  the  proprietors  of  such 
industries. 

Engineering  Expenses — 

Cost  of  special  surveys 1,233  61 

Total 1197,086  33 


EXHIBIT  B. 

Accrued  Interest  on  Bonds — Entire  System. 

The   semi-annual   interest  on  First  Mortgage  four  per  cent, 
bonds  was  paid  as  it  became  due,  as  follows : 

Coupon  No.  8,  due  November  1st,  1894 $400,000  00 

Coupon  No.  9,  due  May  1st,  1895 400,000  00 

Total 1800,000  00 


EXHIBIT  O. 

Taxes  Accrued,  Fiscal  Year — Entire  System. 

This  account  is  charged  with  the  monthly  pro  rata  of  taxes 
assessed  for  the  year,  and,  whenever  practicable,  State  and 
County  warrants  that  can  be  purchased  at  a  discount  are  bought 
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and  used  in  paying  taxes.  The  difference  between  the  face 
value  and  cost  of  warrants  to  the  Company  is  credited  to  **  Taxes 
Accrued." 

Taxes  accrued,  fiscal  year  ended  June  30th,  1895 |117,729  01 

Taxes  accrued,  fiscal  year  ended  June  30th,  1894 113,825  45 

Increase $    3.903  56 


The  following  comparative  statement  shows  the  amount  of 
taxes  for  the  calendar  year  assessed  by  and  paid  to  each  State  in 
which  the  line  is  located : 

Taxes  Paid,  Cai^bndar  Ybar— Bntire  System. 


Statb. 

Year  1894. 

Year  1893. 

Increase. 

Decrease. 

Missouri 

1  13,482  52 
51.018  62 
4,697  91 
50.006  82 

1  11,323  61 

49,013  44 

5,343  75 

49,409  07 

$2,158  91 
2,005  18 

597  75 

$645  84 

Arkansas    

I/>uisiana 

Texas 

Total  taxes  paid— Calendar  Year  . 

$119,205  87 

1115.089  87 

$4,116  00 

— 

EXHIBIT  D. 

Interest  and  Exchange — ^Entire  System. 

This  account  covers  the  net  amount  of  expenditures  for  interest 
on  Floating  Debt. 


Total  for  year  ended  Jane  30th,  1895 $22,536  18 

Total  for  year  ended  June  30th,  1894 23,852  69 

Decrease $  1,316  51 
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EXHIBIT  E. 

Au.  Other  Payments — Entire  System. 


Dbsc&iption. 

Year  end- 
ed June 
30,1895. 

Year  end- 
ed June 
30.1894. 

Decrease 

cotint  RecrsTRnifttion,  Etc ,,,,,., 



$16,291  65 
941  07 
585  28 

$  1,479  80 

17,912  00 
9,724  98 
3,370  21 

$1,479  80 

1.620  35 

8.783  91 

2.784  93 

Equipment    Trust  Expenses,    St.    I/>ui8    South- 
western Car  Trust    Series  A 

Adjustment  of  Sundry  Accounts    ,,,,,,,,,. 

Total 

$17,818  00 

$32.486  99 

$14,668  99 

EXHIBIT  F. 

Interest  on  Bonds  Owned — Entire  System. 

Received  during  year  ended  June  30th,  1895,  interest  on  $25,000 
Paragould  Southeastern  Railway  First  Mortgage  Bonds,  at  6 
per  cent.,  from  January  1st,  1894,  to  June  30th,  1895—18 
months $2,250  00 

Received  during  year  ended  June  30th,  1894,  interest  on  $25,000 
Paragould  Southeastern  Railway  First  Mortgage  Bonds,  at  6 
per  cent.,  from  July  Ist,  1893,  to  December  31st,  1893—6 
months 750  00 

Increase $1,500  00 


EXHIBIT  G. 

All  other  Receipts — ^Entire  System. 


Year ended 

June  30, 

1895. 

Year ended 

June  30. 

1894. 

Decrease. 

Interest  on  First  Mortsaffe  Certificates  of   the 
SL  I^oois  Southwestern  Ry.  Co.,  in  Treasury .  . 

Adjustment  of  Sundry  AccounU,  etc 

Surolus  Reorsranization  Funds 

1 19,686  66 
2,382  53 

$20,000  00 
4,736  21 
5.544  40 

$       313  34 
2,353  68 
5,544  40 

Total 

1  22,069  19 

1 30,280  61 

1    8,211  42 
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EXHIBIT  H. 

Cost  of  Road  and  Equipment — Entirb  System. 
Year  ended    June  30th,  1895. 


Changes  during  year  ended  June  30tli,  1895 — 

Right  of  Way  Setti,ements $1,831  62 

Additionai.  Land  Purchased — 

For  new  motive  power  yard  at  Texarkana  .       $  4,380  00 

For  depot  purposes  at  Athens,  Tex 678  50 

For  stock  pens  at  Waco,  Tex 1,000  00 

For  stock  pens  at  Mt.  Pleasant,  Tex.  .   .  50  00      6,108  50 

Equipment — 
Cars  Purchased— 

Two  new  chair  cars,  and  three  new  coaches  .  |24,440  00 
Cars  Built— 

One  new  mail  car $  2,362  80 

One  new  incline  car 405  16 

One  new  furniture  car 654  11 

Fifty-three  new  box  cars   .   .    .  .    24.622  60      28,044  67 

Equipment  Replacement  Fund — 

Value  of  destro3red  cars  orisrinaUy  credited 
to  Equipment  Account  (and  charged  to 
Operating  Expenses)  when  destroyed, 
transferred  to  credit  of  "Equipment 
Replacement  Fund"  for  rebuiidinff  pur- 
poses— 

Two  combination  cars     ....    •$  6,775  00 

Three  baggage  cars 6,125  00 

One  coach 1,770  00 

Thirty  stock  cars 14,900  00 

Six  box  cars 2,855  00 

Three  flat  cars 775  00      33,200  00 

185,684  67 

Less  Equipment  Destroyed  and  Sold — 
Cars  destroyed  during  year  that 

will  not  be  rebuilt  (loss  charged 

to  Operating  Expenses  monthly 

as  cars  were  destroyed)  ....     |3,456  24 

One  flat  car  sold 175  00 

One  standard  gauge  engine  sold  .      3,5(X)  (X)        7,131  24 

Net  addition  account  of  Equipment 78,553  43 

Totel  net  additions  for  the  year $       86,493  55 

Total  cost  to  July  1st,  1894 65,335,875  50 

Total  Cost  of  Road  and  Equipment  to  June  30th,  1895  .    $65,422,369  05 


When  cars  are  destroyed  which  are  intended  to  be  rebuilt,  the 
amount  of  net  loss  and  depreciation  at  the  time  of  destruction  is 
charged  to  Operating  Expenses  and  the  value  of  the  car  according 
to  Master  Car  Builders  *  rules  is  credited  to  a  replacement  fund  styled 
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**  Eqtiipmeiit  Replacement  Fund,"  then,  when  such  cars  are 
rebuilt,  the  cost  of  same  to  the  extent  of  the  amount  originally 
credited,  is  charged  against  this  fund.  This  explains  the  item  of 
$33,200.00  as  shown  in  the  foregoing  exhibit  and  is  the  value  of 
certain  cars  destrojred  that  was  credited  to  Equipment  Account 
instead  of  Equipmifent  Replacement  Fund,  on  the  supposition  that 
such  cars  would  ^ot  be  rebuilt.  It  has  since  been  decided  to 
credit  the  value  of  these  cars  to  Equipment  Replacement  Fund  to 
be  applied  to  cost  of  rebuilding  cars,  in  line  with  the  policy  adopted 
by  the  management  of  maintaining  in  good  condition  the  Com- 
pany's full  quota  of  equipment. 

EXHIBIT  I. 

Construction  Accounts — Entire  System. 

Argenta  Extension $20,722  81 

Survey— Delta  to  Cape  Girardeau 808  14 

$21,530  95 

No  changes  have  been  made  in  the  above  accounts  during  the 
fiscal  year  ended  June  30th,  1895. 

EXHIBIT  J. 

Real  Estate — Entire  System. 

In  Little  Rock  (not  used  for  railroad  purposes) $27,327  95 


No  change  has  been  made  in  the  above  account  during  the 
fiscal  year  ended  June  30th,  1895. 

EXHIBIT  K. 

Advances  to  Sundry  Agents  (to  be  Accounted  for) — 
Entire  System. 

Paid  Claims  Unadjusted — 

Debit  Balance  June  30th,  1895 $16,085  66 

Debit  Balance  June  30th,  1894 18,741  91 

Decrease $  2,656  25 

This  account  is  composed  of  loss,  damage  and  overcharge 
claims,  paid  by  agents  of  this  Company  (in  protection  of  bills  of 
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lading,  etc.),  which  are  charged  to  this  account,  in  suspense, 
while  such  claims  are  in  process  of  investigation  and  adjustment. 
A  large  proportion  of  the  amount  will  be  collected  back  from 
other  lines. 


EXHIBIT  L. 


Investments  in  Stocks  and  Bonds — Entire  System. 


CULBS  OP  SBCURTTT. 


June  30,  1895. 


Face  Value.    Cost  to  Co. 


June  30.  1894. 


Face  Value.    Cost  to  Co. 


Capital  Stock,  Paragould  Southeast- 
ern Ry.  CoT. • 

First  Mortffaffe  Bonds,  Paragould 
Southeastern  Ry.  Co 

First  Mortgage  Bonds,  Gulf  &  Ship 
Island  Ry 

Capital  Stock,  St.  L.  S.  W.  Ry.  Co.— 
Preferred 

CapiUl  Stock,  St.  I,.  8.  W.  Ry.  Co.— 
Common 

First  Mortgage  Certificates,  St.  L. 
S.  W.  Ry.  Co 

First  Mortgage  Certificates,  St.  I^  S. 
W.  Ry;  Co.— fractional  scrip   .  .  . 

Second  Mortgage  Certificates,  8L  1,. 
8.  W.  Ry.  Co 

Second  Mortgage  Certificates,  St.  l^ 
S.  W.  Ry.  Co.— fractional  scrip   .  . 

ToUU 


I  25,000  00] 

25,000  00 J 

15,000  00 

106,350  00 

143.900  00 

325,000  00 

137  70 

31.000  00 

227  50 


$25,000  00 

1,500  00 

106,350  00 

143,900  00 

325,000  00 

137  70 

31,000  00 

227  50 


I  25.000  00] 
25,000  00  J 
15,000  00 


500,000  00 


$25,000  00 
1,500  00 


500.000  00 


$671,615  20 


$633,115  20 


$565,000  00 


$526,500  00 


As  mentioned  on  page  21,  of  the  annual  report  for  the  fiscal 
year  ended  June  30th,  1894,  the  Company  had  in  its  treasury 
securities  (bonds  and  stocks  of  its  own  issue) ,  representing  the 
surplus,  after  providing  for  the  old  securities  deposited  under  the 
plan  of  reorganization,  which  had  not,  at  that  date — ^June  30th, 
1894 — ^been  formally  taken  up  on  the  books  as  assets.  In  Sep- 
tember, 1894,  these  securities  were  taken  up  on  the  books  of  the 
Company  at  their  face  value,  and  the  amount  credited  to  Profit 
and  Loss  Account  (see  page  12,  of  this  report) ,  as  follows : 
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Preferred  Stock,  1063H  shares  ®  $100 $106,350  00 

Common  Stock,  1439  shares  ®  $100 143,900  00 

First  Mortgage  Certificates,  1  ®  $1,000 1,000  00 

First  Mortgage  Certificates  (fractional  scrip) 440  00 

Second  Mortgage  Certificates,  31  @  $1,000 31,000  00 

Second  Mortgage  Certificates  (fractional  scrip) 227  50 

Total $282,917  50 


Of  the  securities  held  in  its  treasury,  the  Company 
disposed  of  the  following  during  the  fiscal  year  ended 
June  30th,  1895 : 


First  Mortgage  Certificates,  St.  L.  S.  W.  Ry.  Co.— 

176  @  $1,000,  face  value $176,000  00 

First  Mortgage  Certificates,  St.  L.  S.  W.  Ry.  Co.— 

fractional  scrip,  face  value 302  30      176,302  30 


Net  increase  in  amount  of  ''Investments  in  Stocks 

and  Bonds,"  for  year  ended  June  30th,  1895  .  $106,615  20 


On  the  total  amount  of  sectuities  disposed  of  during  the  year, 
$176,302.30,  there  was  a  discount  of  $55,858.02,  which  was 
charged  to  Profit  and  Loss  Account,  as  shown  on  page  12  of 
this  report.  The  net  amount  realized  from  the  sale  of  such 
securities  was  $120,444.28  or  68.32  per  cent,  of  their  face  value. 

Of  the  net  proceeds  realized  from  sale  of  these  securities, 
$94,500.00  was  applied  toward  reducing  the  amount  of  $270,000.00 
due  the  Estate  of  Jay  Gould,  for  money  borrowed  soon  after  the 
road  was  turned  over  to  this  Company,  in  order  to  carry  on  the 
necessary  improvements  begun  by  the  Reorganization  Committee. 
The  balance  due  the  Estate  of  Jay  Gould,  June  30th,  1895,  is 
$175,500.00,  as  shown  in  the  Floating  Debt  statement,  page  26 
of  this  report. 
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EXHIBIT  M. 

FLOATiNG  Debt — Entire  System. 
June  30th,  1895. 


CURRENT  LIABIUTIES. 

Sundry  Accounts  Payable — 

Audited  vouchers  and  pay  rolls  prior  to  June  Ist,  1895 $294,194  67 

Audited  vouchers  and  pay  rolls,  June,  189S,  not  pasrable  until  July 

20th,  1895 350,992  10 

Bills  Payable- 
Estate  of  Jay  Gould— Balance  due  on  demand  note,  dated 

April  20th,  1892 |175,500  00 

St.  Charles  Car  Co.,  due  December  10th,  1895 15,000  00 

C.  C.  Hustead,  due  on  delivery  of  deed 130  65        190,630  65 

Taxes,  Year  1895  (accrued,  not  due  until  1896) 59.072  21 

1894,889  63 
INTBRBST  ON  BONDS— 

Due  and  unpaid  (unpresented  coupons — money  to  pay  on 

deposit  with  Central  Trust  Co.  of  New  York) $  40.460  00 

Accrued,  not  due  until  November  Ist,  1895 133.333  33        173.793  33 

Total  Current  Uabilities $1,068.682  96 

CURRENT  ASSETS. 
Cash— 

In  hands  of  Treasurer $  43,347  52 

Remittances  in  transit  from  Asrents  and  Conductors  .  .  .  65,403  82 

In  hands  of  Pairmaster 6.997  87 

Central  Trust  Co.  of  New  York— Coupon  Account 40.460  00      $156,209  21 

StJNDRY  Accounts  Collectible— 

Station  Asrents  and  Conductors $  46,710  17 

BUls  Receivable 1,513  84 

U.  S.  Post  Office  Department 29,920  85 

Pacific  Express  Co 6,000  00 

Superintendent  of  Telesraph 327  77 

Individuals  and  Companies— Open  Accounts 40.459  69        124,932  32 

Supplies  and  Material  on  Hand — 

Shop  Supplies $118,165  46 

Fuel 23.498  14 

Bridflre  and  BuUdinff  Material 53,629  04 

Cross  Ties 22,465  88 

Steel  Rails— New 11,676  67 

Second-hand  Rails 15.763  32 

stationery  Stock 6.214  06        251.412  57 

Totel  Current  AsseU $532.554  10 

Floating  Debt,  or  balance  of  Current  I^iabilities  in  excess  of  Current 

AsseU $536,128  86 

In  addijtion  to  "  Current  Assets  **  above  mentioned,  the  Company  has 
other  available  assets,  consisting  of  investments  in  stocks  and  bonds, 
as  per  Exhibit  L.  Based  on  quotations  of  the  N.  Y.  Stock  Exchange, 
June  28th,  1895,  for  such  as  are  listed,  and  estimating  the  others  at  a 
low  valuation,  the  total  market  value  of  these  securities  is,  approxi- 
mately     326.747  26 

Net  Floating  Debt  after  deducting  market  value  of  investments $209.381  60 

June  30th»  June  30th, 

Comparative  Summary  op  Floating  Debt—                             1895.  1894. 

Current  Uabilities $1,068,682  96  $1,290,434  33 

Current  AsseU 532.554  10  495.697  67 

Floating  Debt $  536,128  86  $  794,736  66 

I^ss  market  value  of  investmenU  in  stocks  and  bonds 326.747  26  317,935  30 

Net  Floating  Debt $  209,381  60  $  476.801  36 


Included  in  ** Current  I^iabilities,*'  in  the  foregoing  statement, 
are  the  following  items  due  on  various  dates  subsequent  to  June 
30th,  1895: 
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Audited  vouchers  and  pay  rolls,  June,  1895,  not  payable  until 

July  20th,  1895 |350,992  10 

Bills  Payable— not  due  until  December  10th,  1895 15,000  00 

Taxes  Year  1895  (accrued,  not  due  until  189^) 59,072  21 

Interest  on  Bonds — ^accrued,  not  due  until  November  1st,  1895    133,333  33 

Total $558,397  64 

Compared  with  June  30th,  1894,  the  Floating  Debt,  or  balance 
of  Current  Liabilities  in  excess  of  Current  Assets,  has  been 
reduced  $258,607.80  during  the  fiscal  year  ended  June  30th, 
1895,  as  follows: 

Decrease  of  Total  Current  Liabilities $221,751  37 

Increase  of  Total  Current  Assets 36,856  43 

Net  decrease  in  Floating  Debt $258,607  80 

After  taking  into  consideration  outstanding  notes  not  due,  taxes 
and  interest  accrued  but  not  due,  and  the  market  value  of  invest- 
ments in  stocks  and  bonds,  it  will  be  seen  from  the  following 
summary  that  the  Company  has,  practically,  no  floating  debt. 

Floating  Debt,  or  balance  of  Current  Liabilities 
in  excess  of  Current  Assets,  as  shown  in 

ExhibitM $536,128  86 

From  which  deduct — 

Bills  Payable,  not  due  until  Dec.  10th,  1895  .    $  15,000  00 

Taxes  1895— accrued,  not  due  until  1896    .        59,072  21 

Interest  on   Bonds — accrued,  not  due  tmtil 
November  1st,  1895 133,333  33 

Market  value  of  other  available  assets,  con- 
sisting of  investments  in  stocks  and  bonds, 

June  30th,  1895 326,747  26         534,152  80 

Actual  net  Floating  Debt,  June  30th,  1895,  (in- 
cluding in  the  Current  Liabilities,  audited 
vouchers  and  pay  rolls,  June,  1895,  not 
payable  until  July  20th,  1895) $    1,976  06 

EXHIBIT  N. 

Capital  Stock — Entire  System. 
Junk  30th,  1895. 


DB8CRIPTXON. 

Number 

of 
Shares 
Author- 
ized. 

Par 
Value  of 
Shares. 

Total 

Par  Value 

Authorized. 

Total 

Amount 

Issued  and 

Outstanding. 

Preferred 

Common 

200,000 
165,000 

$100  00 
100  00 

$20,000,000  00 
16,500,000  00 

$20,000,000  00 
16,500,000  00 

Totals 

365.000 

- 

$36,500,000  00 

$36,500,000  00 
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EXHIBIT  O. 

Bonds — ^Entire  Systkm. 

June  30th,  1895. 


Dbscription. 

Time. 

Amount 

of 

Authorized 

Issue. 

Amount 
Issued. 

Amount 

Out- 
standing. 

Interest. 

Date 

of 
Issue. 

When 
Due. 

Rate. 

"When 
Payable. 

First  Mort£a8:e 

Second   Mort- 
araffe,  Income, 

ToUls    . 

Nov.l, 
1890. 

Nov.l, 
1890. 

Nov.  1, 
1989. 

Nov.l, 
1989. 

$20,000,000  00 
10,000,000  00 

$20,000,000  00 
8,000,000  00 

$20,000,000  00 
8,000,000  00 

4% 

May  and 
Novemb'r 

January 
and  July. 

$30,000,000  00 

$28,000,000  00 

$28,000.000  00 

*  If  earned. 


EXHIBIT  P. 

Equipment  Trust  Obligations. 
June  30th,  1895. 


Total  outstanding  (not  due)  June  30th,  1894 

$609,638  68 

Deduct— 

Notes  matured  during  year  ended  June  30th,  1895,  that  were  paid  as 
thev  fpll  due.  amounting  to  ......«...r.  ...------ 

139,139  06 

ow   .  .  .  . 

Total  ouUUndinsr  (not  due)  June  30th,  1895,  shown  in  detail  bel 

$470,499  62 

St.L.Ark.&Tex.Ry. 

St.  I,,  s.  w. 
Ry. 

WHBlf  DXTB. 

Totel. 

Series 
"A  1." 

Series 
"A  37." 

Series 
"A." 

Due  during  year  ending  June  30th,  1896 

$60,486  66 

$  62,325  16 

$25,000  00 

$  147,811  82 

"     30th,  1897 

20,984  90 

26,145  16 

25,000  00 

72,130  06 

**     30th,  1898 

- 

77,285  16 

25,000  00 

102,285  16 

"     30th,  1899 

- 

23,272  58 

25,000  00 

48,272  58 

"     30th,  1900 

— 

- 

25,000  00 

25,000  00 

**     30th,  1901 

— 

- 

25,000  00 

25,000  00 

**     30th.  1902 

- 

- 

25,000  00 

25,000  00 

**     30th,  1903 

- 

- 

25,000  00 

25,000  00 

Totals 

$81,471  56 

$189,028  06 

$200,000  00 

$470,499  62 

Average  annual  pajrment  for  eiffht 
years      

^ 

— 

— 

$  58.812  45 
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EXHIBIT  Q. 

MiscKi^ij^Kous  Accounts — ^Entire  System. 
June  30th,  1895. 


Crxdit  Balances— 

Equipment  Replacement  Pnnd $79*505  00 

Donated  Town  I^ot  Sales 4»955  00 

Hospital  Fund 1.398  26    |85»858  26 

Debit  Balancbs— 

Insurance  Account  (premium  paid  but  not  accrued) 3.357  90 

Credit  Balance  June  30th,  1895,  as  shown  in  Condensed  Balance  Sheet  ....  $82,500  36 


SUBfMARY  OF  FINANCIAL  TRANSACTIONS — ^ENTIRE  SYSTEM. 

Year  Ended  June  30th,  1895. 
The  following  statement,  considered  in  connection  with  the 
foregoing  financial  statements,  furnishes  in  a  condensed  form  an 
analysis  of  all  resources    (showing  also   how   the   same   were 
appropriated)  during  the  year  ended  June  30th,  1895 : 


RESOURCES. 

Cash  balance  Jnly  1st,  1894 $  24,015  18 

Surplus  from  operation  for  fiscal  year  ended 

June  30tli,   1895,   after  providing   for 

interest  on  bonds  and  other  payments 

charged  against  income $306,189  48 

Surplus  St.  L.  S.  W.  Ry.  securities  received 

from  Reorganization  Committee — face 

value     282,917  50 

Sale  of  St.  L.  S.  W.  Ry.  securities  (First 

M't'ge  Certificates)— face  value  .   .   .       176,302  30 
Decrease  of  Advances  to  Sundry  Agents 

(to  be  accounted  for) 2,656  25 

Increase   of   Miscellaneous  Accounts — 

credit  balance 54,950  40  823,015  93 

$847,031  11 

APPROPRIATION  OF  RESOURCES. 

Equipment    Trust    Obligations    matured 

during  year  ended  June  30th,  1895, 

paid  as  they  fell  due $139,139  06 

Increase  of  Cost  of  Road  and  Equipment 

as  shown  in  Exhibit  H 86,493  55 

Increase  of  Investments  in  Stock  and  Bonds      282,917  50 
Discount  on  St.  L.  S.  W.  Ry.  securities 

(First  M't'ge  Certificates)  sold    .  .   .         55,858  02 
Increase  of  Current  Assets  (exclusive  of 

cash  in  hands  of  Treasurer) 17,524  09 

Decrease  of  Current  Liabilities 221,751  37  803,683  59 

Cash  balance  June  30th,  1895 $  43,347  52 
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Freight  Traffic. 
Tonnage  and  Revenue— Entire  System. 


ITKM. 

Year  ended 

June  30. 

1895. 

Year  ended 

June  30, 

1894. 

Increase. 

u 

j 

1 

No.  of  Tons  carried  .... 

1,470.257 

1,328,377 

141.880 

10.68 

— 

— 

No.  of  Tons  carried  one  mile 

309,245.333 

282,162.773 

27.082,560 

9.60 

- 

- 

Average  Distance  haul  of  one 
Ton  (miles) 

210.33 

212.41 

— 

— 

2.08 

.98 

*ToUl  Freight  Earnings    .    . 

$4,072,163.50 

$3,498,158.58 

$574,004.92 

16.41 

- 

- 

♦Average  Earnings  per  Ton  . 

$2.7697 

$2.6334 

$0.1363 

5.18 

- 

- 

•Average  Earnings   per  Ton 
per  mile 

$0.0132 

$0.0124 

$0.0008 

6.45 

- 

- 

•Actual  Earnings  derived  from  hauling  Freight,  not  including  any  portion  of  Miscel* 
laneous  Earnings. 

Attention  is  directed  to  the  fact  that  while,  for  the  fiscal  year 
ended  June  30th,  1895,  the  total  tonnage  transported  increased 
141 ,880  tons,  or  10.68  per  cent. ,  and  the  freight  earnings  therefrom 
increased  $574,004.92,  or  16.41  per  cent. ,  the  freight  train  mileage 
increased  but  81,343  miles,  or  4.32  per  cent. 

The  average  earnings  per  ton  increased  $0.1363,  or  5.18 
per  cent.,  and  the  average  earnings  per  ton  per  mile  $0.0008,  or 
6.45  per  cent.,  for  the  fiscal  year  ended  June  30th,  1895,  over  the 
preceding  year.  These  increased  averages  are  attributable  to  the 
large  increase  in  the  transportation  of  high  class  freight  during 
the  fiscal  year,  notably  cotton,  and  to  the  steady  maintenance 
of  rates  which  were  undisturbed  up  to  June,  1895,  when  a  rate 
war  on  traffic  to  Texas  points  was  inaugurated,  which  lasted 
during  the  entire  month. 
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The  following  table  furnishes  a  comprehensive  analysis  of  the 
total  tonnage  transported  over  the  entire  System,  during  the  year 
ended  June  30th,  1895,  compared  with  the  previous  fiscal  year. 
It  shows  the  number  of  tons  of  each  commodity  hauled,  the 
increase  and  decrease  in  tonnage  of  the  various  commodities,  the 
relative  percentage  of  each  commodity  to  the  total  tonnage  of  all 
commodities,  and  the  relative  percentage  of  the  increased  and 
decreased  tonnage  of  each  commodity  to  the  total  tonnage  of 
each  commodity : 

Cl^ASSIFICATION  OF  TONNAGE — EnTIRB    SvSTEM. 

ToTAi,  Tonnage  Transported. 


Commodities. 


Year  ended 
June  30, 1895. 


Tons. 


Per 
Cent. 


Year  ended 
June  30,  1894. 


Tons. 


Per 

Cent. 


Increase. 


Ton..     |8 


Decrease. 


Tons. 


Lumber 

Cotton 

Cotton  Seed  Products  .  . 

Grain 

Flour 

Other  Mill  ProducU.  .  . 

Hay 

Tobacco  

Vesetables 

Live  stock 

Bacon 

Merchandise 

Coal  (includ'ff  Charcoal) 

OU 

Sucar  

Agricultural  Implements 
Emisrrant  Outfit   .... 

Salt 

Wine,  Iriquors  and  Beer . 
Miscellaneous 


698,179 

163.022 

106,456 

61,378 

57,653 

21,454 

28,989 

373 

15,449 

51,204 

10,647 

64.504 

47,246 

13,220 

7,657 

3,615 

7,116 

8.530 

5.692 

97.873 


47.49 

11.09 

7.24 

4.17 

3.92 

1.46 

1.97 

.03 

1.05 

3.48 

.72 

4.39 

3.21 

.90 

.52 

.25 

.48 

.58 

.39 

6.66 


663.729 

101,994 

74,968 

73.564 

45,229 

14,833 

25,516 

599 

11,679 

36,160 

8,614 

60,997 

89,601 

17,108 

6,915 

2.375 

6,891 

8,147 

6,699 

72,759 


49.97 

7.68 

5.64 

5.54 

3.40 

1.12 

1.92 

.04 

.88 

2.72 

.65 

4.59 

6.75 

1.29 

.52 

.18 

.52 

.61 

.50 

5.48 


34,450 
61,028 
31,488 

12,424 
6,621 
3,473 

3,770 
15,044 
2,033 
3,507 


742 

1,240 

225 

383 

25.114 


Total 1,470,257     100.00      1,328.377     100.00     201.542 


5.19 
59.83 
42.00 

27.47 
44.64 
13.61 

32.28 
41.60 
23.60 
5.75 


10.73 
52.21 
3.27 
4.70 

34.52 


12,186 


42.355 


1.007 


16.57 


37.73 


47.27 
22.73 


15.03 


59,662 


Net  Increase <  141,880 


10.68 


To  further  analyze  the  tonnage  movement,  the  following  tables 
have  been  prepared,  showing  the  same  general  information  con- 
tained in  the  foregoing  table,  subdivided  under  the  heads  of 
* 'Tonnage  originating  on  this  System,'*  and  '*  Tonnage  received 
from  connecting  Roads.'' 
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Tonnage  Originating  on  this  System. 


COMMODITIBS. 


Lumber 

Cotton 

Cotton  Seed  Products  .  . 

Grain 

Flour 

Other  Mill  ProducU  .  . 

Hay 

Tobacco  

Vegretables 

Live  Stock 

Bacon  

Merchandise 

Coal  (includ*ff  Charcoal) 

Oil 

Suffar  

Agricultural  Implements 

Emigrant  Outfit 

Salt 

Wine,  Liquors  and  Beer  . 
Miscellaneous 


Totel. 


Year  ended 
June  30,  1895. 


Tons. 


638,027 

148,520 

96,825 

38,168 

9,731 

7.182 

19,019 

18 

8,513 

35.362 

394 

28,387 

9,650 

3.293 

348 

612 

1.976 

222 

257 

37,145 


1,083,649 


Per 
Cent, 
of  Com- 
modity 
Total. 


Year  ended 
June  30,  1894. 


Tons. 


91.38 
91.10 
90.95 
62.19 
16.88 
33.48 
65.61 

4.83 
55.10 
69.06 

3.70 
44.01 
20.43 
24.91 

4.54 
16.93 
27.77 

2.60 

4.52 
37.95 


73.70 


617,219 

95.876 

69,916 

46,171 

14.617 

4.092 

17,896 

141 

5,304 

27.751 

416 

26.715 

6,843 

562 

512 

556 

2.537 

2,525 

851 

24,469 


964,969 


Per 

Cent. 

of  Com 

modity 

Total. 


92.99 
94.00 
93.26 
62.76 
32.32 
27.59 
70.14 
23.54 
45.41 
76.75 
4.83 
43.80 
7.64 
3.29 
7.40 
23.41 
36.82 
30.99 
12.70 
33.63 


72.64 


Increase. 


Tons. 


Decrease. 


Tons. 


20,808 
52,644 
26,909 


3,090 
1,123 

3,209 
7,611 

1.672 
2.807 
2.731 


56 


12,676 


135.336 


10.07 


51.80 


8,003 
4,886 


123 


164 

561 

2,303 

594 


16,656    — 


17.33 
33.43 


87.23 
5.29 

32.03 

22.11 
91.21 
69.80 


Tonnage  Received  prom  Connecting  Roads. 


COBCMODITIBS. 

Year  ended 
June  30, 1895. 

Year  ended 
June  30,  1894. 

Increase. 

Decrease. 

Tons. 

Per 
Cent, 
of  Com- 
modity 
Total. 

Tons. 

Per 
Cent, 
of  Com- 
modity 
Total. 

Tons. 

a 

s 

u 

Tons. 

i 

Lumber 

60,152 

14,502 

9,631 

23,210 

47,922 

14,272 

9,970 

355 

6,936 

15,842 

10,253 

36,117 

37,596 

9.927 

7,309 

3,003 

5,140 

8,308 

5,435 

60,728 

8.62 
8.90 
9.05 
37.81 
83.12 
66.52 
34.39 
95.17 
44.90 
30.94 
96.30 
55.99 
79.57 
75.09 
95.46 
83.07 
72.23 
97.40 
95.48 
62.05 

46,510 

6,118 

5,052 

27,393 

30,612 

10,741 

7,620 

458 

6,375 

8.409 

8,198 

34,282 

82,758 

16,546 

6,403 

1,819 

4,354 

5,622 

5,848 

48,290 

7.01 
6.00 
6.74 
37.24 
67.68 
72.41 
29.86 
76.46 
54.59 
23.25 
95.17 
56.20 
92.36 
96.71 
92.60 
76.59 
63.18 
69.01 
87.30 
66.37 

13,642 
8,384 
4,579 

17,310 
3,531 
2,350 

561 
7,433 
2,055 
1,835 

906 
1,184 

786 
2,686 

12,438 

29.33 
137.04 
90.64 

56.55 
32.87 
30.84 

8.80 
88.39 
25.07 

5.35 

14.15 
65.09 
18.05 
47.78 

25.76 

4,183 
103 

45,162 
6,619 

413 

15.27 
22.49 

54.57 
40.00 

7.06 

Cotton 

Cotton  Seed  Products  .  . 
Grain 

Plour 

Other  Mill  Products  .  . 
Hay 

Tobacco  

Vegretables 

Live  Stock 

Bacon  ....  

Merchandise 

Coal  (includ'sr  Charcoal) 
Oil     

Susrar 

Asrricultural  Implements 

Emigrant  Outfit 

Salt 

Wine,  Liquors  and  Beer  . 
Miscellaneous 

Total 

386,608 

26.30 

363,408 

27.36 

79,680 

— 

56,480 

— 
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It  will  be  noted  from  the  table  headed,  *  *  Tonnage  originating  on 
this  System,  * '  that  73. 70  per  cent,  of  the  total  tonnage  transported, 
originated  at  points  located  on  this  System,  which  reflects  the 
splendid  resources  of  the  country  traversed. 

Lumber  still  continues  to  form  nearly  one -half  of  the  entire 
tonnage  handled  by  this  Company.  For  the  year  ended  June 
30th,  1895,  compared  with  the  preceding  year,  the  tonnage  of  this 
commodity  shows  an  increase  of  34,450  tons  or  5.19  percent. 

In  total  tonnage  transported  cotton  furnishes  the  largest  increase 
of  any  commodity  (59.83  per  cent.) ,  which  is  due  to  the  extraor- 
dinarily heavy  crop  of  the  season  1894-1895.  Following  will 
be  found  a  brief  table  showing  the  number  of  bales  of  cotton 
carried  over  the  System,  and  the  revenue  therefrom  for  the  years 
ended  June  30th,  1893,  1894  and  1895: 

Year  ended  Number 

Jane  30tta.  of  Bales.  Revenue. 

1893 331,726  $  643,312  14 

1894 400,480  744,484  37 

1895 628,015  1,019,333  51 

While  there  was  a  substantial  increase  in  the  aggregate  amount 
of  cotton  seed  products  handled,  due  to  the  heavy  cotton  crop, 
the  percentage  of  increase,  however,  is  smaller  than  that  of  cot- 
ton transported.  This  difference  is  attributable  to  the  fact  that 
the  price  of  cotton  seed  products  was  reduced  nearly  one -half  as 
compared  with  the  preceding  year,  which  resulted  in  a  smaller 
per  cent,  being  used  by  the  oil  mills  for  manufacturing  purposes, 
much  of  it  being  sold  to  other  parties  for  stock  feeding. 

The  grain  movement  was  considerably  decreased  on  account 
of  the  complete  failure  of  the  western  crop  of  1894,  and  the  late- 
ness of  the  crop  of  1895. 

Vegetables,  though  forming  but  1.05  per  cent,  of  the  total  ton- 
nage transported,  shows  a  good  increase.  The  watermelon  crop 
in  Southeast  Missouri  and  Northeast  Arkansas  was  especially 
laige  during  the  summer  of  1895,  nearly  1,000  cars  being  mar- 
keted via  this  line.     This  product  has  become  a  source  of  con- 
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siderable  revenue  to  the  agricultural  element  of  that  section,  and 
its  cultivation  promises  to  become  more  extensive  each  year. 
The  fruit  crop  in  Eastern  Texas,  particularly  around  Tyler,  Smith 
County,  was  also  large,  and  a  good  share  of  this  product  was 
marketed  via  this  line. 

The  decrease  in  coal  transported  is  explained  by  the  fact  that 
the  supply  for  use  of  the  Texas  lines  of  this  System,  which, 
prior  to  the  report  year  was  purchased  from  Illinois  mines  and 
transported  over  the  lines  north  of  Texarkana  as  commercial 
freight,  was  purchased  during  the  fiscal  year  from  Texas  and 
Indian  Territory  mines  direct.  This  subject  is  referred  to  at 
length  on  page  65  of  this  report. 

Miscellaneous  freight  shows  a  distinct  increase  for  the  fiscal 
year  over  the  preceding  year,  which  is  due  to  an  increased  move- 
ment of  manufactured  articles  from  St.  Louis  and  the  various 
central  and  eastern  markets  to  points  in  the  Southwest. 

A  number  of  new  industries  have  been  located  on  this  line  dur- 
ing the  year  ended  June  30th,  1895,  notably:  Flouring  mills  at 
Campbell,  Mo.,  St.  Francis,  Ark.,  and  Rector,  Ark.;  cotton 
compress  at  Texarkana,  Tex.  (to  be  erected  this  fall)  ;  brick 
yard  at  Sulphur  Springs,  Tex.,  with  capacity  of  30,000  bricks 
per  day;  cotton  seed  oil  mill  at  Greenville,  Tex.  (under  con- 
struction) ;  flouring  mill  and  elevator,  with  capacity  of  250  barrels 
per  day,  at  Piano,  Tex. ;  oil  mill  at  McGregor,  Tex.  (under 
construction) ;  lime  kiln  at  Lime  City,  Tex.  (under  con- 
struction) ;  cotton  compress  at  Gatesville,  Tex.  (under  con- 
struction) ;  and  saw  mills  at  the  following  points:  Gilkeson, 
Ark.,  Weston,  Ark.,  Farrell,  Ark.,  Rison,  Ark.,  Savage, 
Ark.,  Farrar,  Ark.,  Stephens,  Ark.,  Bolinger,  Afk.,  Bradley, 
Ark.,  Bettie,  Tex.,  and  Chronister,  Tex.  (mile  post  507). 
Lumber  companies  at  the  following  points  have  also  exten- 
sively increased  their  capacity:  Fordyce,  Ark.,  Best,  Ark., 
Bodcaw,  Ark.,  Pearson,  Ark.,  Martindale,  La.,  and  Arkana,  La. 
Also  a  number  of  tram  railways  varying  in  length  from  five  to 


Digitized  by  VjOOQ IC 


TRAFFIC. 


35 


twenty -two  miles,  and  penetrating  the  extensive  forests  adjacent 
to  this  system  of  railways,  are  now  operated  by  various  lumber 
concerns  solely  to  market  their  product  via  this  line. 

Passenger  Traffic. 
Passengers  Carried  and  Revenue— Entire  System. 


ITBM. 


Year 

ended 

June  30, 

1895. 


Year 

ended 

June  30, 

1894. 


In- 
crease. 


De- 
crease. 


Number  of  Passengers  carried  . 

Number  of  Passengers  carried  one 
mile 

Average  distance  one   Passenger 
earned  (miles) 


*Total  Passencer  Earnings  .  .  . 

*ATeraKe  Earnings  per  Passenger 

^Average  Earnings  per  Passenger 
per  mile 


838,964 

36,744,040 

43.80 

$889,304.61 

$1.0600 

$0.0242 


810,801 

37,040,490 

45.68 

$883,406.68 

$1.0896 

$0.0238 


28,183 


$5,895.93 


$0.0004 


3.48 


.67 


1.68 


296,450 
1.88 

$0.0296 


.80 
4.12 

2.72 


*  Actual  Earnings  derived  from  hauling  Passengers,  not  including  Mail  and  Express 
nor  any  portion  of  Miscellaneous  Earnings. 

For  the  fiscal  year  ended  June  30th,  1895,  the  number  of 
passengers  carried  shows  an  increase  of  28,183,  or  3.48  per  cent., 
and  the  revenue  an  increase  of  $5,895.93,  or  .67  of  one  per  cent, 
over  the  preceding  year.  The  small  increase  of  $0.0004  or  1.68 
per  cent,  in  the  average  earnings  per  passenger  per  mile,  indicates 
the  fact  that  passenger  rates  were  well  maintained  throughout 
the  year. 

It  is  expected  that  the  Cotton  States  and  International  Exx)osi- 
tion  at  Atlanta,  Georgia,  will  increase  the  travel  through  Memphis 
considerably  during  the  coming  fall,  while  the  opening  of  the 
new  sleeping  car  line  between  St.  Louis  and  Shreveport,  La., 
via  the  St.  L.  I.  M.  &  S.  Ry.  and  Delta  will,  undoubtedly, 
result  in  increased  travel  via  that  route. 

Immediately  following  this  will  be  found  a  table  showing  the 
classification  of  passengers  carried  and  earnings  derived  there - 


Digitized  by  VjOOQ IC 


36 


TRAFFIC. 


from  for  the  fiscal  year  ended  June  30th,  1895,  compared  with 
the  preceding  fiscal  year : 

Classification  of  Passengers  and  Passenger  Revenue — 
Entire   System. 


Item. 

Year 

ended 

June  30, 

1895. 

Year 

ended 

June  30, 

1894. 

In- 
crease. 

1 

De- 
crease. 

t 

Passbngers  Carried— 

LocalTickete 

Cash  Fares 

Home  Coupon  Tickets  .    . 
Foreifirn  Coupon  Tickets  . 

Total     

654.262 
117,606 
30,209 
36,907 

632,033 
118,226 
26,138 
34,404 

22,229 

4,071 
2,503 

3.52 

15.58 
7.28 

630 

.52 

838,984 

810,801 

28,183 

3.48 

— 

— 

Passbxoers  Carried  One 
Mile— 

Local  Tickets 

Cash  Fares 

Home  Coupon  Tickets  .    . 
Forei^  Coupon  Tickets  . 

Total     

19,345,161 
1,675,547 
6,040,350 
9,682,982 

18.786,420 
1,578,458 
6,249,986 

10,425,626 

558,741 
97,089 

2.97 
6.15 

209,636 
742,644 

3.35 
7.12 

36,744,040 

37,040,490 

— 

296,450 

.80 

Passenger  Earnings— 

Local  Tickets 

Cash  Fares 

Home  Coupon  Tickets  .    . 
Foreism  Coupon  Tickets  . 

Total     

$528,807  28 
52.308  07 
116,619  50 
191,569  76 

$508,737  92 
50,118  40 
120,312  61 
204,239  75 

$20,069  36 
2,189  67 

3.94 
4.37 

$  3,693  11 
12,669  99 

3.07 
6.20 

1889,304  61 

$883,408  68 

$5,895  93 

.67 

— 

— 

Earnings  per  Passenger- 

Local  Tickets 

Cash  Fares 

Home  Coupon  Tickets  .    . 
Foreign  Coupon  Tickets  . 

Total     

10.8082 
0.4448 
3.8604 
5.1906 

$0.8049 
0.4239 
4.6030 
5.9365 

$0.0033 
0.0209 

.41 
4.93 

$0.7426 
0.7459 

16.13 
12.56 

$1.0600 

$1.0696 

- 

- 

$0.0296 

2.72 

Earnings  per  Passenger 
PER  Mile— 

Local  Tickets 

Cash  Fares 

Home  Coupon  Tickets  .    . 
Foreign  Coupon  Tickets  . 

Total     

$0.0273 
0.0312 
0.0193 
0.0198 

$0.0271 
0.0318 
0.0193 
0.0196 

$0.0002 
0.0002 

.74 

1.02 
1.68 

$0.0006 

1.89 

$0.0242 

$0.0238 

$0.0004 

— 

— 

Note.— The  foregfoingr  results  are  based  on  actual  Eamingrs  derived  from  hauling 
Passengers,  not  indudins:  Mail  and  Express  nor  any  portion  of  Miscellaneous  Earnings. 

It  will  be  noted  from  the  foregoing  table  that  Passenger  Earn- 
ings show  an  increase  over  the  preceding  fiscal  year  from  the 
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sale  of  local  tickets  of  $20,069.36,  or  3.94  per  cent.,  and  from 
cash  fares  collected  $2,189.67,  or  4.37  per  cent. 

While  there  is  a  distinct  increase  in  the  number  of  home  coupon 
tickets  (coupon  tickets  sold  from  points  on  this  line) ,  and  foreign 
coupon  tickets  (coupon  tickets  sold  by  foreign  lines) ,  there  is  a 
decrease  in  the  revenue  therefrom,  which  is  due  to  the  World *s 
Fair  travel  during  the  preceding  year,  on  which  there  was  an 
unusually  long  haul. 

Notwithstanding  the  fact  that  the  decrease  in  the  revenue  from 
ticket  sales  by  foreign  lines  was  only  6.20  per  cent.,  the  commis- 
sions paid  to  foreign  line  ticket  agents  decreased  12.71  per  cent. 
It  is  also  worthy  of  note  that  while  the  total  passenger  earnings 
show  an  increase  of  .67  of  one  per  cent.,  the  cost  of  advertising 
has  decreased  16.56  per  cent.  It  will  thus  be  seen  that  while  the 
total  passenger  earnings  show  a  slight  increase  there  has  been  a 
substantial  decrease  in  these  two  items  of  expense  connected 
with  passenger  traffic. 


Maii.  Traffic. 

Mail  Earnings,  fiscal  year  ended  June  30th,  1895 |119,327  98 

Mail  Hamings,  fiscal  year  ended  June  30tli,  1894 103,393  10 

Increase $  15,934  88 

In  the  Spring  of  1894  the  mails  on  a  number  of  the  routes 
comprising  over  half  the  mileage  of  the  System  were  weighed, 
and  the  result  was  an  increase  in  the  total  compensation  for  mail 
service  on  the  entire  System  for  the  fiscal  year  ended  June  30th, 
1895,  of  15.41  per  cent.  The  increase  in  mail  pay  resulting  from 
such  weighing  was  effective  on  July  1st,  1894.  In  the  spring  of 
1895  the  mails  on  the  routes  that  were  not  weighed  in  1894  were 
weighed,  and  effective  with  July  1st,  1895,  the  annual  compen- 
sation for  mail  service  on  the  entire  System  will  be  about 
$135,000.00,  or  an  increase  of  about  13  per  cent.     Official  advice 
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as  to  the  exact  compensation  for  service  on  routes  weighed  last 
spring  has  not  yet  been  received. 

In  order  to  appreciate  the  amount  of  increase  in  mail  pay,  which 
is  the  result  of  weighing  the  mails  in  the  springs  of  1894  and  1895, 
it  is  necessary  to  compare  the  annual  compensation  prior  to  July 
1st,  1894,  with  that  subsequent  to  July  1st,  1895.  The  total  of 
mail  earnings  for  the  year  ended  June  30th,  1894,  was  $103,393. 10. 
The  annual  compensation  commencing  with  July  1st,  1895,  will 
be  about  $135,000.00,  an  increase  of  about  $31,600.00,  or  31  per 
cent.  On  July  1st,  1895,  a  line  of  vestibuled  railway  post-oflBce 
cars  was  put  into  service  between  Cairo  and  Texarkana,  and 
commencing  with  January  1st,  1896,  six  months  after  the  estab- 
lishment of  the  line,  according  to  the  United  States  Post  Office 
Department  regulations,  the  Company  will  receive  an  additional 
compensation  for  the  use  of  these  mail  cars  of  about  $10,500.00 
per  annum,  making  the  increase  in  the  annual  compensation  from 
January  1st,  1896,  as  compared  with  the  fiscal  year  ended  June 
30th,  1894,  about  $42,000.00,  or  41  per  cent. 

Under  the  laws  respecting  pay  for  transportation  of  mails  on 
railroad  routes,  the  department  is  not  required  to  weigh  the  mails 
oftener  than  once  in  four  years.  Hence  the  mail  pay  will  remain 
about  the  same  for  the  next  three  years. 

The  large  increase  in  the  weight  of  mails  transported  is  a 
strong  indication  of  the  agricultural  and  commercial  growth 
and  development  of  that  section  of  country  traversed  by  the  lines 
of  this  System. 
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Train  and  Car  Mileage  Statistics — ^Entire  System. 
Comparative  for  Years  ended  June  SOth,  1895-1894. 


Year 

Year 

0 

a 

PRBIOHT. 

ended 
June  30. 

ended 
June  30, 

In- 
crease. 

De- 
crease. 

s 

|4 

1895. 

1894. 

Si 

£ 

No.  of  Trains  run 

22,202 

19,303 

2.899 

15.02 

__ 

__ 

No.  of  l/>aded  Cars  moved      .    . 

393,158 

346,070 

47.088 

13.61 

— 

— 

No.  of  Empty  Cars  moved  .    .    . 

173,753 

142,258 

31,495 

22.14 

— 

— 

Total  No.  of  Cars  moved     .    .    . 

566,911 

488,328 

78,583 

16.10 

— 

— 

No.  of  MUes  run  by  aU  Freight 

Trains  (includ'sr  Mixed  Trains) 

1,940,257 

1,858,914 

81,343 

4.32 

— 

— 

No.  of  Miles  run  by  Loaded  Cars 

28,913,339 

26,611,677 

2.301,662 

8.72 

— 

— • 

No.  of  Miles  run  by  Empty  Cars 

10,071,485 

8,446,101 

1,625.384 

19.24 

— 

— 

No.  of  Miles  run  by  all  Cars    .    . 

38,984,824 

35,057,778 

3,927.046 

11.20 

— 

^ 

No.  of  Miles  run  by  Home  Cars 

20,221,920 

22,137,184 

— 

— 

1.915.264 

8.65 

No.  of  Miles  run  by  Foreign  Cars 

18,762,904 

12,920,594 

5,842.310 

45.22 

— 

*" 

No.  of  Miles  run  by  Home  Cars 

on  Foreifirn  Lines 

9,930,917 

9.602.422 

328.495 

3.42 

— 

Percentasre  of  Empty  Car  mileage 

to  Total  Car  mileage     .    .    . 

26 

24 

2 

8.33 

— 

— 

Average  No.  of  Trains  run  daily 

61 

53 

8 

15.10 

— 

— 

Average    No.    of    Loaded   Cars 

moved  daily       

1,077 

948 

129 

13.61 

— 

— 

Avera^  No.  of  Empty  Cars  moved 

476 

390 

86 

22.05 





Average  No.  of  all  Cars  moved 
dnily      

1,553 

1,338 

215 

16.07 

Average  No.  of  Loaded  Cars  in 

each  Train 

14.90 

14.32 

.58 

4.05 

— 

— 

Average  No.  of  Empty  Cars  in 

each  Train 

5.19 

4.54 

.65 

14.32 

— 

— 

Average  No.  of  all  Cars  in  each 

Train 

20.09 

18.86 

1.23 

6.52 

~* 

— 

Trains  daily       

5,316 

5,093 

223 

4.38 

— 

— 

each  Train 

87 

96 

— 

— 

9 

9.38 

Average   No.  of  Miles    run   by 

Loaded  Cars  in  each  Train   . 

1,302 

1,379 

— 

— 

77 

5.58 

Average   No.  of    Miles  run   by 

Empty  Cars  in  each  Train    . 

454 

437 

17 

3.90 

— 

— 

Average   No.  of    Miles  run   by 

all  Cars  in  each  Train  .    .    . 

1.756 

1,816 

— 

— 

60 

3.30 

Average  No.  of   Miles   run   per 

Car  per  day— Home  Cars  .    . 

24 

24 

— 

— 

— 

— 

Average  No.  of   Miles   run   per 
Car  per  day— Foreign  Cars   . 

22 

19 

3 

15.80 

— 

— 

Average  No.  of    Miles   run   per 

Car  per  da3r— This  Company's 

cars  on  Foreign  Lines  .    .    . 

18 

20 

— 

— 

2 

10.00 

Average  No.  of   Cars   on   Line- 

Home     

2,345 

2,572 

227 

8.83 

Average  No.  of  Cars  on  Line— 

Foreign          

2,322 

1,875 

447 

23.84 

— 

— 

Average  No.  of  this  Company's 

cars  on  Foreign  Lines  .    .    . 

1,537 

1.331 

206 

15.48 

" 

" 
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Train  and  Car  Mileage  Statistics— Entire  S^sn^n^— Continued, 


Passbngbr. 


Year 

ended 

June  30, 

1895. 


Year 

ended 

June  30, 

1894. 


In- 
crease. 


De- 
crease. 


No.  of  Trains  run 

No.  of  Cars  moved 

No.  of  Miles  run  by  Trains  (not 

inclndingr  Mixed  Trains)  .    . 
No.  of  Miles  run  by  Home  Cars 
No.  of    Miles  run  by   Foreifirn 

Cars 

No.  of  Miles  run  by  all  Cars   .    . 
Average  No.  of  Trains  run  daily 
Averaare  No.  of  Cars  moved  daily 
Averaare  No.  of   Cars   moved  in 

each  Train 

Average  No.   of    Miles  run   by 

Trains  daily 

Average   No.   of   Miles   run   by 

each  Train 

Average    No.   of   Miles  run   by 

Cars  daily 

Average  No.  of  Miles    run    per 

Car  per  day — Home  Cars  .    . 
Average   No.  of    Miles   run   per 

Car  per  day — Foreign  Cars   . 
Average   No.  of   Cars   on  l,ine— 

Home 

Average  No.  of   Cars   on   Line- 
Foreign      


9,317 
38.711 

1,358,605 
4,555,758 

897.278 

5,453,036 

26 

106 

3.79 

3,722 

146 

14,940 

160 

129 

78 

19 


8,805 
36,613 

1.298,870 
4,715.771 

902,479 

5.618,250 

24 

100 

4.05 

3.559 

148 

15,392 

177 

145 

73 

17 


512 
2,098 

59,735 


5.82 
5.73 


4.60 


8.33 
6.00 


4.58 


7.00 
11.76 


160,013 


5,201 
165,214 


.26 

2 

452 

17 

16 


3.39 


.58 
2.94 


6.42 

1.35 
2.94 
9.60 
11.03 


Frkight. 

During  the  fiscal  year  ended  June  30th,  1895,  the  equipment 
owned  and  leased  remained  practically  the  same  as  during  the 
preceding  fiscal  year,  as  will  be  seen  from  the  statement  of  equip- 
ment on  page  60. 

Throughout  the  greater  portion  of  the  month  of  July,  1894, 
while  the  strike  of  the  American  Railway  Union  was  in  existence, 
causing  stagnation  in  through  freight  traffic,  freight  cars  in  large 
numbers  stood  idle  on  side  tracks  at  various  points  on  the  line, 
as  the  freight  movement  during  that  period  comprised  little  more 
than  local  shipments.  After  the  termination  of  the  strike,  it  took 
some  time  for  business  to  resume  its  normal  condition,  and  it  was 
necessary  to  haul  empty  cars,  both  home  and  foreign,  out  of 
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Texas  to  the  Arkansas  division  in  special  trains,  in  order  to  place 
them  where  they  could  be  loaded.  This  caused  a  large  increase 
in  empty  mileage,  as  well  as  in  the  mileage  of  foreign  cars. 

The  cotton  movement  on  this  line  during  the  fiscal  year  ended 
June  30th,  1895,  was  the  largest  in  the  history  of  the  road.  The 
total  number  of  bales  hauled  was  628,015,  while  the  total  number 
of  bales  hauled  during  the  previous  year  was  400,480,  making  an 
increase  of  227,535  bales.  A  large  part  of  the  cotton  in  Texas 
was  moved  to  Gulf  points,  thus  causing  a  short  haul  on  this 
line,  and  making  it  necessary  to  retain  between  700  and  800  home 
box  cars  in  Texas  hauling  cotton  into  junction  stations.  This 
was  detrimental  to  the  record  of  the  Car  Service  Department, 
because  the  cars  would  make  a  loaded  haul  of  25  or  30  miles, 
remain  at  junction  station  a  day  or  two  to  be  unloaded,  be  returned 
to  some  loading  point  empty,  and  remain  there  a  day  or  two  to 
be  loaded  again.  This  also  had  the  effect  of  forcing  more  foreign 
cars  on  the  line  to  take  care  of  other  business. 

On  account  of  sharp  competition  in  the  matter  of  quick  time 
in  transit,  it  was  found  necessary  to  run  a  greater  number  of  for- 
eign cars  through  to  destination  without  transferring,  than  here- 
tofore, which  was  an  additional  {factor  in  increasing  the  mileage 
of  foreign  cars  on  this  line. 

Notwithstanding  these  conditions,  which  interfered  with  the 
good  record  of  the  Car  Service  Department,  the  performance  of 
the  freight  equipment  for  the  fiscal  year  ended  June  30th,  1895, 
compares  very  favorably  with  that  of  the  preceding  fiscal  year 
when  the  large  increase  in  volume  of  business  is  taken  into 
consideration. 

The  increase  in  freight  train  mileage  is  only  4.32  per  cent,  as 
against  an  increase  of  10.68  per  cent,  in  the  total  tonnage  trans- 
ported, and  an  increase  of  16.41  per  cent,  in  freight  earnings. 
While  the  increase  in  empty  car  mileage  was  considerably  in 
excess  of  the  increase  in  loaded  car  mileage  (due  to  the  adverse 
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conditions  heretofore  mentioned) ,  the  increase  in  total  car  mile- 
age is  11.20  per  cent.,  which  is  about  the  same  as  the  per  cent, 
of  increase  in  total  tonnage  transported.  The  per  cent,  of  empty 
car  mileage  to  total  car  mileage  during  the  fiscal  year  ended 
June  30th,  1895,  is  26,  as  compared  with  24  last  year,  and  23 
the  year  previous  to  that.  The  average  mileage  per  car  per  day 
by  home  cars  was  24  this  year,  which  is  the  same  as  last  year 
and  the  year  before  that.  The  average  mileage  per  car  per  day 
of  foreign  cars  on  this  line  was  22  against  19  last  year,  being  an 
increase  of  15.8  per  cent. 

The  other  figures  in  the  foregoing  table  will  be  found  inter- 
esting, and  a  careful  perusal  of  same  is  invited. 

The  following  table  shows  the  amount  earned  by  St.  Louis 
Southwestern  System  freight  cars  on  foreign  roads,  and  the 
amount  paid  for  mileage  of  foreign  cars  on  this  line  during  the 
year  ended  June  30th,  1895,  compared  with  the  year  ended  June 
30th,  1894: 


Dbscriptxon. 

Year 

ended 

June  30, 

1895. 

Year 

ended 

Jnne  30, 

1894. 

Increase. 

Decrease. 

on  St  I..  S.  W.  R'jr-Entire  System  . 

Amount   earned  by  St.  I,.  S.  W.  R'y 
Ssrstem  freight  cars  on  foreigrn  roads. 

Net  balance  dne  foreign  roads    . 

$115,455  80 
60.050  08 

1101,152  76 
62,812  09 

$14,303  04 

$2,762  01 

155.405  72 

$38,340  67 

$17.065  05 

- 

The  figures  contained  in  the  foregoing  table  show  an  increase 
of  $14,303.04  in  mileage  of  foreign  freight  cars  on  this  line.  Of 
this  increase  $5,688.92  was  in  patent  stable  cars  used  in  hauling 
live  stock,  explained  by  the  fact  that  the  live  stock  tonnage  handled 
during  the  fiscal  year  ended  June  30th,  1895,  exceeded  that  of 
any  previous  fiscal  year.  The  balance  of  the  increase  was  mainly 
due   to  the   large  increase   in  the   volume  of  business,  which 
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caused   a   large   increase    in   mileage   of  foreign   cars   on   this 
line. 

While  the  revenue  earned  by  this  Company's  freight  cars  on  for- 
eign roads  shows  a  decrease  of  $2,762.01,  the  mileage  shows  an 
increase  of  328,495  miles.  The  decrease  in  revenue  is  caused 
by  the  reduction  in  the  rate  of  mileage  paid  and  received  by  for- 
eign lines,  which  was  effected  during  the  fiscal  year  ended  June 
June  30th,  1895.  On  August  1st,  1894,  the  rate  of  mileage  for 
use  of  freight  cars  was  reduced  from  three -fourths  of  a  cent  per 
mile  to  one -half  of  a  cent  per  mile.  The  latter  rate  was  in  effect 
three  months,  and  on  November  1st,  1894,  the  rate  was  increased 
to  six -tenths  of  a  cent  per  mile,  and  has  not  since  been 
changed. 

As  compared  with  the  fiscal  year  ended  June  30th,  1893  (a  year 
of  prosperity,  and,  during  which  period  the  mileage  balance  was 
against  this  Company,  $99,205.78) ,  the  figures  for  the  fiscal  year 
ended  June  30th,  1895,  show  a  saving  of  $43,800.06.  In  making 
this  latter  comparison,  however,  it  should  be  remembered  that  the 
figures  for  the  fiscal  year  ended  June  30th,  1895,  are  based  on  an 
increase  of  500  new  box  cars  of  60,000  pounds  capacity,  pur- 
chased under  car  trust  agreement,  and  received  during  the  latter 
part  of  June,  1893. 

Passenger. 

A  decided  improvement  has  been  made  in  the  performance  of 
the  passenger  equipment,  which  has  caused  a  substantial  decrease 
in  the  mileage  of  home  and  foreign  cars.  The  decrease  in  mileage 
of  home  cars  is  the  result  of  cutting  out  coaches  from  passenger 
trains  at  Mt.  Pleasant  and  Fair  Oaks,  thus  saving  the  mileage  on 
such  coaches  between  those  points. 
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Road  Department. 
Character  of  Raii<  in  Main  Track,  Junb  30th,  1895. 


Location. 

75-lb. 
Steel. 
Track 
Miles. 

56-lb. 
Steel. 
Track 
Miles. 

35-lb. 

Steel. 
Track 
Miles. 

Total 
Track 
Miles. 

St.  Louis  Southwestern  R»y  Co. 
Main  Line 

1 
4.10 

413.90 

51.40 

41.20 

.02 

59.50 

5.70 

.50 
6.38 

418.00 

5.70 

51.40 

41.70 

6.40 

59.50 

New  Madrid  Branch 

Delta  Branch 

Little  Rock  Branch 

Magnolia  Branch 

Shreveport  Branch 

Total 

St.  Louis  Southwestern  R'y  Co. 
OF  Texas— 

Main  Line 

4.10 

566.02 

■ 

258.29 

109.90 

97.20 

40.00 

12.58 
46.31 

582.70 

304.60 

109.90 

97.20 

40.00 

Sherman  Branch 

Ft.  Worth  Branch 

Hillsboro  Branch 

Total 

Tyler  Southeastern  R*y  Co.— 
Main  Line 

505.39  i    46.31 
—     '  1    88.60 

551.70 
88.60 

Hntirb  System 

4.10 

1,071.41 

147.49 

1,223.00 

The  management  having  adopted  as  its  standard,  steel  rail 
weighing  75  pounds  to  the  yard,  1,000  tons  of  such  rail  (sufficient 
to  lay  about  eight  track  miles)  were  purchased  during  the  month  of 
June,  1895,  to  be  laid  on  the  main  line,  Arkansas  Division.  Before 
the  close  of  the  fiscal  year  for  which  this  report  is  made,  4.1  miles 
of  this  rail  were  laid  and  the  remainder  has  been  laid  since  the 
close  of  the  fiscal  year.  The  56 -pound  rail  released  will  be  used 
for  renewals  on  other  portions  of  the  line.  A  contract  has  been 
let  for  1,000  tons  more  of  75 -pound  rail  for  renewal  purposes,  to 
be  delivered  in  barges  at  Bird's  Point,  Mo.,  as  soon  as  the  stage 
of  water  in  the  Ohio  River  will  admit  of  navigation. 
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Charactbr  of  Bai«i«ast  in  Main  Track,  Junk  30th,   1895. 


Description. 

Ballasted. 
Track 
Miles. 

Not 

Ballasted. 

Track 

Miles. 

Total 
Track 
Miles. 

St.  Louis  Southwkstbrn  R*y  Co.— 

Rock  .   .  . 

Oravel  and  sand 

4.37 

205.87 

16.14 

356.32 

4.37 

205.87 

16.14 

356.32 

Cinders 

Natural  soil 

Total 

226.38 

84.36 

138.00 

22.15 

356.32 



307.19 

582.70 

84.36 
138.00 

22.15 
307.19 

St.    Louis  Southwestern   R*y  Co.   of 
Texas— 

Rock 

Gravel  and  sand  . 

Cinders 

Natural  soil 

Total 

244.51 

.66 

.06 

1.44 

307.19 
86.44 

551.70 

.66 

.06 

1.44 

86.44 

Tyi^r  Southeastern  R'y  Co.— 

Rock 

Gravel  and  sand 

Cinders 

Natural  soil 

Total 

Bntirb  System— 

Rock 

Gravel  and  sand 

2.16 

86.44 

88.60 

89.39 

343.93 

39.73 

749.95 

89.39 
343.93 

39.73 
749.95 

Cinders 

Natural  soil 

Total 

473.05  ! 

1 

749.95 

1,223.00 

During  the  year  ended'  June  30th,  1895,  45.9  miles  of  track 
have  been  ballasted,  divided  between  the  several  companies,  as 
follows:  St.  Louis  Southwestern  Railway  Co. — rock  .3  of  one 
mile,  gravel  and  sand  17.0  miles,  cinders  1.3  miles,  total  18.6 
miles;  St.  Louis  Southwestern  Railway  Co.  of  Texas — ^rock  8.6 
miles,  gravel  and  sand  13.3  miles,  cinders  5.1  miles,  total  27.0 
miles;  Tyler  Southeastern  Railway  Co. — cinders  .3  of  one  mile. 
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Fencing  on  Right  of  Way. 

Built  from  July  1st,  1891  to  Junk  30th.  1895. 


Location. 


Miles  of 
Fence. 


St.  Louis  Southwestern  R'y  Co |  125.95 

St.  Louis  Southwestern  R*y  Co.  of  Texas ,  36.72 

Tyler  Southeastern  R*y  Co ,  .27 

Entire  System I  162.94 


Of  the  fencing  shown  in  the  foregoing  table »  there  were 
built  during  the  fiscal  year  ended  June  30th,  1895,  51.47  miles  of 
standard  fence  on  the  line  of  the  St.  Louis  Southwestern  Railway, 
and  30.53  miles  on  the  St.  Louis  Southwestern  Railway  of  Texas. 
The  fence  on  the  St.  Louis  Southwestern  Railway,  built  during 
the  year,  consists  of  panels  of  8  feet,  six  barbed  wires,  and  a  top 
of  board.  The  standard  Texas  fence  is  built  with  panels  of  16 
feet,  using  four  strands  of  barbed  wire.  The  policy  has  been  to 
fence  those  portions  of  the  line  where  the  records  of  the  Stock 
Claim  Department  show  the  heaviest  losses  for  killing  stock  to 
have  occurred.  The  reduction  in  the  amount  expended  on 
account  of  loss  and  damage  to  live  stock  in  the  fenced  districts 
is  noticeable,  and  shows  the  wisdom  of  this  policy.  Believing 
that  economical  results  could  be  obtained  by  contracting  out 
important  districts  to  be  fenced,  a  contract  was  let  to  fence  the 
road  from  Texarkana  to  Mt.  Pleasant,  a  distance  of  61  miles. 
This  work  was  commenced  in  July,  1895. 

CULVERTS. 

I  On  the  line  of  the  St.  Louis  Southwestern  Railway,  the  work 
/  of  replacing  worn  out  log  drains  with  standard  vitrified  tile  or 
\     cast-iron  pipe  has  been  continued  throughout  the  year.      There 
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have  been  built  108  culverts,  aggrej?:ating  5,899  linear  feet.  No 
general  work  of  replacing  worn-out  log  drains  has  been 
undertaken  during  the  year  on  the  lines  in  Texas,  and  but  244 
linear  feet  of  vitrified  pipe  culvert  have  been  built.  This  work 
will  be  continued  until  all  old  log  drains  and  unnecessary  small 
trestles  have  been  replaced. 

\ 

BIG  CRBBK  BOTTOM. 
Mils  Post  281-2,  Main  I^inb,  Arkansas. 

A  careful  study  was  made  of  this  district  where  subject  to  over- 
flow, resulting  in  the  preparation  of  a  general  plan  for  its  improve- 
ment and  control  of  the  flood  water,  and  the  work  for  about  half 
of  the  distance  has  been  completed.  The  embankments  were 
widened  and  raised  and  the  trestle  openings  adjusted,  and  it  is 
believed  when  the  improvement  is  completed  across  the  balance 
of  the  bottom,  no  further  trouble  will  be  experienced  at  this  point. 


THORNTON  HH,!,. 
Mils  Post  308-317,  Main  I^inb,  Arkansas. 

This  location,  having  been  selected  as  the  place  where  about  8 
track  miles  of  new  standard  75 -pound  rail  should  be  laid,  it 
became  advisable  to  improve  the  grade  line  and  bring  it  within 
the  limit  of  a  one  per  cent,  grade.  The  work  was  done  by  steam 
shovel,  the  summit  lowered  7  feet,  and  over  8  miles  of  line  per- 
manently improved ;  unnecessary  trestles  were  filled,  and  vitri- 
fied tile  or  cast-iron  pipe  culverts  substituted  therefor,  and  the 
entire  district  was  fenced. 
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I  «I<M  PORK  OF  TRINITY  RIVBR  BOTTOM. 

(  Miz^  POST  C.  604,  Ft.  Worth  Branch,  Tbxas. 

I 

I 

j  The  grade  line  across  this  bottom  is  being  gradually  improved 

I  as  the  trestles  are  rebuilt,  a  general  plan  for  this  improvement 
I  having  been  submitted  and  approved  in  1893.  Sufficient  land 
/  has  been  purchased,  and  releases  from  adjoining  property  owners 
obtained,  to  allow  the  river  channel  to  be  regulated.  During  the 
fiscal  year  just  ended,  trestles  116  and  117  in  this  bottom  were 
rebuilt,  and  the  track  raised  to  conform  with  the  improvement 
plan  heretofore  submitted. 

OVERFW>W   DISTRICTS. 

The  improvement  of  certain  districts  subject  to  overflow  has 
been  carried  on  gradually  throughout  the  year,  and  the  advan- 
tages derived  from  the  work  performed,  are  noticeable. 

MAINT9NANCB. 

/  The  physical  condition  of  the  track  has  been  more  than  main- 
\  tained  during  the  past  fiscal  year.     Narrow  gauge  banks  in  many 

(  places  have  been  widened  to  standard  gauge./  The  number  of 
cross -ties  placed  in  track  exceeded  the  number  placed  in  track 
during  the  fiscal  year  ended  June  30th,  1894,  by  45,159  ties. 
The  average  number  of  ties  placed  in  track  per  mile  of  road 
for  the  entire  systfem  was  518  against  481  for  the  preceding 
fiscal  year.  The  work  of  improvement  and  maintenance  car- 
ried on  during  the  year,  the  most  of  which  is  in  addition  to 
that  mentioned  in  the  foregoing  remarks,  is  shown  in  detail  in 
the  following  table,  which  embraces  also  a  comparison  with 
similar  work  performed  during  the  preceding  fiscal  year. 
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Bridge  and  Buii^ding  Department. 

During  the  fiscal  year  ended  June  30th,  1895,  the  work  of  main 
tenance  and  renewals  of  bridges,  trestles  and  other  structures  has 
been  carried  on  steadily.  The  following  table  furnishes  the  loca- 
tion and  a  description  of  all  permanent  spans  on  June  30th,  1895 : 

Bridges— Statement  of  Permanent  Spans,  June  30th,  1895. 


Location. 

OS 
II 

|| 

1? 

Kind  of  Structure. 

• 

i 

u 

n 

St.  I«0UI8   Sodthwbstb&n 
R'Y  Co.- 

Feet. 

Feet. 

St.  Francis  River      .    . 

70 

100 

100 

Plate  Girder  Draw 

A 

1892 

White  River      .    . 

214.6 

355 

Pin  Connected  Draw  . 

A 

1892 

"         "          .    . 

214.6 

125 

605 

Combination  .... 

C 

1883 

Arkangas  River    . 

261 

65 

Plate  Girder  .... 

A 

1891 

**            ** 

261 

428 

— 

Pin  Connected  Draw . 

A 

1891 

It            t« 

261 

•200 

— 

Pin  Con'nected  Truss . 

A 

1888 

*'            ** 

261 

100 

1.593 

Pin  Connected  Truss . 

A 

1891 

SaUne  River     . 

294.5 

50 

Plate  Girder      .    .    . 

A 

1890 

"         *'          .    . 

294.5 

150 

250 

Pin  Connected  Truss . 

A 

1890 

Moro  River  .    .    . 

302.7 

80 

80 

Plate  Girder  .... 

A 

1893 

Ouachita  River 

335.9 

290 

290 

Pin  Connected  Draw . 

A 

1891 

Red  River     .    .    . 

396.8 

300 

Pin  Connected  Draw  . 

C 

1883 

"       **          ... 

396.8 

200 

— 

Pin  Connected  Truss . 

A 

1888 

•*       " 

396.8 

62 

562 

Plate  Girder  .    .    .    . 

B 

1886 

Backwater  River  . 

I     3 

100 

100 

Pin  Connected  Truss . 

A 

1890 

Whitewater  River 

I     8.2 

140 

140 

Pin  Connected  Truss . 

A 

1890 

Castor  River     .    . 

I    19.6 

130 

130 

Pin  Connected  Truss . 

A 

1893 

Total 

- 

23 

- 

3,850 

- 

- 

- 

R*Y  Co.  OP  Texas— 

Trinity  River    .... 

599.3 

200 

200 

Pin  Connected  Truss . 

A 

1890 

Tehuacana  River 

669.8 

95 

95 

Plate  Gilder  .    .    .    . 

A 

1893 

Brazos  River    .    .    . 

675.8 

150 

Pin  Connected  Truss . 

B 

1886 

675.8 

54 

558 

Plate  Girder  .    .    .    . 

B 

1886 

South  Bosque  River 

687.5 

150 

150 

Pin  Connected  Truss . 

B 

1892 

Harris  Creek    .    .    . 

689.5 

70 

70 

Plate  Girder  .... 

A 

1890 

I^eon  River,  1st  Crossingr 

706.8 

125 

125 

Pin  Connected  Truss . 

B 

1886 

2d  Crossing 

711.5 

125 

125 

Pin  Connected  Truss . 

B 

iSo 

Richland  Creek    .    .    . 

F  647.7 

125 

125 

Pin  Connected  Truss . 

A 

Cedar  Creek      .... 

D  582.1 

125 

125 

Pin  Connected  Truss . 

B 

1888 

Choctew  Creek     .    .    . 

D 583.7 

125 

125 

Pin  Connected  Truss . 

B 

1888 

East  Fork  Trinity  River 

C 574.2 

97 

97 

Plate  Girder  .    .    .    . 

X 

1894 

Rowlett's  Creek    .    .    . 

C  584.5 

110 

110 

Pin  Connected  Truss . 

X 

1894- 

Sprinsr  Creek    .... 

C  589.6 

110 

110 

Pin  Connected  Truss . 

X 

1894 

Prairie  Creek    .... 

C  591.5 

80 

80 

Riveted  Girder  .    .    . 

A 

1890 

White  Rock  Creek    .    . 
Total 

C5%.1 

110 

110 

Pin  Connected  Truss . 

X 

1894 

- 

- 

2,20) 

- 

~ 

Bntikb  System     .... 

— 

- 

6,055 

- 

- 

- 

fNoTB.— Location  of  mile  posts;  without  prefix,  Main  lyine;  I,  Delta  Branch;  F.Hillsboro 
Branch;  D,  Sherman  Branch;  C,  Ft.  Worth  Branch. 

*NOTB.— Class  A,  sufficient  to  carry  two  Consolidation  ensines  coupled,  followed  by  a 

roUina:  load  of  3,000  pounds  per  linear  foot. 
Class  B.  sufficient  to  carry  two  Consolidation  engines  coupled,  followed  by  a 

roUinsr  load  of  2,240  pounds  per  linear  foot 
Class  C,  sufficient  to  carry  two  Mogul  engines  coupled,  followed  by  a  rolling  load 

of  2,000  pounds  per  linear  foot. 
Class  X,  sufficient  to  carry  two  Consolidation  engines  coupled,  followed  by  a 

rolling  load  of  3,400  pounds  per  linear  foot 
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The  condition   of  the   two   combination   spans   forming  the 
approaches  to  the  draw  span  at  White  River,  on  the  main  line  in 
Arkansas,  was  such  that  it  became  necessary  to  remove  them  as 
early  as  possible  and  substitute  for  the  old  wooden  bridge  seats, 
permanent  substructures.      Designs  for  these  spans  and  sub- 
structures were  made  during  the  fiscal  year  just  closed,  and  con- 
tracts have  since  been  let  to  responsible  contractors  for  the  com- 
pletion of  the  entire  work  before  the  approaching  winter  floods. 
The  four  steel  bridges  on  the  Ft.  Worth  Branch  in  Texas  over 
East  Fork  Trinity  River,  Rowlett's,  Spring  and  White  Rock 
Creeks,  which  were  being  constructed  at  the  close  of  last  fiscal 
year,  were  satisfactorily  completed. 
Plans  have  been  prepared  for  a  steel  bridge  of  152  feet  span,  rest- 
,  ing  upon  pile  bridge  seats,  to  take  the  place  of  a  trestie  crossing  the 
I  Sabine  River  on  the  main  line  in  Texas — the  floods  in  this  stream 
having  rendered  it  necessary  to  remove  the  present  trestle  as  early 
as  possible.      This  work  will  be  completed  during  the  ensuing 
fiscal  year. 

Bridgks— Statbmbnt  of  Trbsti,b  Bridging. 
JuNB  30th,  1895. 


St.  Loms  Southwrstbrh  R'y  Co.— 

Bird*8  Point  Incline 

Lbngtr.              1 

In  Linear 
Feet 

In  Miles. 

1,326 
28.542 
34.905 
49.948 
8,380 
4,162 
1,167 
5.470 

.25 
5.41 
6.61 
9.46 
1.59 
.79 
.22 
1.03 

Bird's  Point  Section 

Jonesboro  Section 

Pine  Bluff  Section •. 

Delta  Branch 

Little  Rock  Branch 

Masrnolia  Branch 

Shrevei>ort  Branch 

Total 

133,900 

35,866 
29,182 

3,908 
19,055 
20,047 

4.598 

25.36 

6.79 
5.53 

.74 
3.61 
3.80 

.87 

St.  I/>uis  Soutbwbstbrn  R'y  Co.  of  Tbxa»— 

Tezarkana  Section    ...,,...  x  *                         * 

Tyler  Section 

Waco  Section , 

Ft  Worth  Branch 

fiherman  Bmnch    .....      .  .  .  .  ^  . 

Hill»boro  Branch 

Total .  ..........  x  .  . 

112.656 
13.365 

21.34 
2.53 

Ttler  Southbastbrn  R'y  Co.— 

Tyl^r  to  T^nfkin x 

BNTniB  Ststbic 

259.921 

49.23 
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The  work  of  maintenance  of  trestles  has  been  well  kept  up 
during  the  year.  On  the  line  of  the  St.  Louis  Southwestern 
Railway  13,040  linear  feet,  and  on  the  lines  in  Texas  17,234 
linear  feet,  have  been  rebuilt  with  the  new  standard  trestles  of 
the  design  adopted  in  1893. 

The  policy  of  filling  up  all  unnecessary  trestles  and  substituting 
for  them  vitrified  tile  or  cast  iron  pipe  culverts  has  been  con- 
tinued throughout  the  year.  On  the  St.  Louis  Southwestern 
Railway  58  trestles,  aggregating  1,369  linear  feet,  have  been 
filled  and  culverts  substituted  for  them.  Seven  trestles  have 
been  filled  and  side  ditches  dug  to  carry  off  the  water  to  its 
natural  channel,  making  a  grand  total  of  65  trestles,  aggregating 
in  all  1,639  linear  feet  which  have  been  filled  and  removed  during 
the  year.  In  addition  to  this  there  were  constructed  during  the 
year  in  the  Bridge  and  Building  Department  yards  at  Pine  Bluff, 
Ark.,  13  small  iron  girders,  ranging  from  14  ft.  to  18  ft.  span, 
from  the  material  taken  from  the  original  spans  at  Arkansas 
River,  these  girders  being  substituted  for  wooden  trestles.  On 
the  lines  in  Texas  but  few  trestles  have  been  filled  up  during 
the  past  fiscal  year. 

Bmi^DiNGs,  Etc. 

In  addition  to  the  work  on  bridges  and  trestles,  the  following 
important  work,  on  buildings  and  other  structures,  performed  by 
the  Bridge  and  Building  Department  forces  is  worthy  of  mention : 

JONESBORO,   ARK. 

At  this  division  point  a  standard  coaling  station  has  been 
erected,  containing  eight  pockets  and  storage  bins  holding  five 
hundred  tons,  a  new  water  service  system  has  been  established, 
new  feeding  pens  with  twenty  compartments  completed,  and 
work  commenced  on  a  six -stall  addition  to  the  present  round- 
house, replacing  seven  old  narrow-gauge  stalls  which  had  become 
entirely  useless. 
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BRINKUSY,   ARK. 

At  mile  post  198.4  (near  Brinkley,  Ark.,  station),  a  standard 
coaling  station  with  four  i)ockets  has  been  erected  adjoining  the 
main  track ;  also  a  storage  shed  with  a  capacity  of  six  hundred 
tons.  The  location  and  design  of  this  coaling  station  are  such 
that  engines  on  the  main  track  can  take  coal  and  water  at  the 
same  time  without  moving. 

COMPANY  SHOPS,   VUm  BI,UFF,   ARK. 

A  number  of  minor  improvements  have  been  added  to  the 
facilities  in  the  yards  and  buildings  at  this  point,  such  as  the 
adjustment  of  tracks,  improvement  of  drainage,  and  the  erection 
of  a  coal  storage  shed  with  a  capacity  of  one  thousand  tons.  In 
addition  to  this,  work  has  been  commenced  on  the  transfer  pit 
to  substitute  permanent  brick  walls  and  foundations  for  the  exist- 
ing timber  ones.  Plans  have  been  prepared  for  a  brick  addition  to 
the  present  blacksmith  shop ;  this  new  addition  is  to  be  78  feet  3^ 
inches  long  by  79  feet  9  inches  wide,  with  a  steel  roof  truss  fitted 
with  cranes  and  overhead  transfer  tracks.  Plans  have  also  been 
prepared  for  a  complete  water  works  and  sewerage  system ;  this 
water  system  is  so  designed  that  every  important  structure  on  the 
grounds  will  be  protected  by  not  less  than  four  fire  streams 
throwing  two  hundred  and  forty  gallons  of  water  each  per  minute. 
The  water  will  be  furnished  from  the  Company's  private  supply 
operated  by  the  Bridge  and  Building  Department.  The  value  of 
the  Company's  plant  at  this  point  requires  that  this  work  should 
be  completed  as  rapidly  as  the  material  can  be  furnished. 

PINK  BI,UFF,   ARK.,   DEPOT  FACILITIES. 

A  brick  combination  freight  and  passenger  depot  has  been 
erected  during  the  year  at  Pine  Bluff,  Ark. ,  and  the  local  yard 
^entirely  revised.  This  work  has  relieved  the  cramped  situation, 
!  and  provided  facilities  very  much  needed  at  this  important  station. 
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TBXARKANA,  TKXAS. 

During  the  year  work  was  commenced  at  this  point  on  the  fol- 
lowing new  motive  power  structures;  a  ten-stall  round-house, 
turn-table,  coaling  station,  sand  house,  oil  house  and  ofifice. 
The  increased  business  of  the  road  has  rendered  these  additional 
facilities  an  actual  necessity. 

COMMBRCH,   TSXAS. 

In  line  with  the  improvements  inaugurated  at  this  point  (which 
is  the  junction  of  the  Ft.  Worth  and  Sherman  branches)  during 
the  preceding  fiscal  year,  there  have  been  completed  during  the 
past  fiscal  year  the  following  structures  for  the  Motive  Power 
and  Car  Department:  a  new  five -stall  round-house,  turn-table, 
office  and  store  room. 

GRICHNVII«I«H,  TEXAS. 

Plans  were  prepared  for  a  joint  union  depot  and  other  joint 
depot  facilities  with  the  Texas  Midland  Railroad,  at  this  impor- 
tant station  on  the  Ft.  Worth  Branch.  During  the  past  fiscal 
year  these  improvements  were  commenced,  and  the  work  com- 
pleted in  August,  1895. 

WATBR  STATIONS. 

During  the  year  two  old  water  tanks  on  the  line  of  the  St. 
Louis  Southwestern  Railway  have  been  replaced  with  standard 
tanks  of  50,000  gallons  capacity,  one  located  at  Weiner,  Ark., 
and  one  at  Saline,  Ark.,  both  on  the  main  line. 

At  I^wisville,  Ark.,  the  junction  of  the  main  line  and  Shreve- 
port  branch,  the  water  supply  has  always  been  insufficient  and 
unreliable;  therefore,  during  the  past  year  an  iron  cylinder  7  feet 
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in  diameter  was  sunk  65  feet  in  the  ground,  this  cylinder  being 
made  from  one  of  the  condemned  piers  removed  from  the  Arkansas 
River  bridge  in  1891.  From  the  bottom  of  this  cylinder,  a  four- 
inch  well  was  sunk  354  feet,  from  which  a  self -flowing  stream  of 
good  water  has  been  secured.  This  water  rises  to  within  forty 
feet  of  the  ground  surface,  from  which  point  it  is  pumped  into  a 
standard  tank,  and  the  water  supply  is  now  ample. 

At  Texarkana,  Texas,  work  has  been  commenced  on  a  new 
standard  50,000 -gallon  tank,  in  line  with  the  inauguration  of 
other  improvements  at  that  point  for  the  Motive  Power  and  Car 
Department. 

At  Commerce,  Texas,  the  reservoir  was  enlarged,  the  material 
excavated  being  used  to  fill  up  low  places  in  the  yard.  By  this 
means  the  capacity  of  the  reservoir  was  increased  in  an  econom- 
ical manner  to  a  total  of  6,500,000  gallons,  and  is  now  filled  with 
good  water  for  engine  service.  One  of  the  new  standard  50,000- 
gallon  tanks  was  also  erected  at  this  point  during  the  year. 

PASSHNGHR  PI^ATPORMS. 

The  policy  of  replacing  plank  passenger  platforms  with  stand- 
ard gravel  platforms  has  been  continued.  During  the  past  year 
there  have  been  renewed  in  this  manner,  55,740  square  feet  on 
the  St.  lyouis  Southwestern  Railway,  and  12,924  square  feet  on 
the  St.  lyouis  Southwestern  Railway  of  Texas. 

MAINTBNANCB  AND  IMPROVBMKNTS. 

The  following  table  furnishes  a  summary,  by  roads,  of  the  work 
of  maintenance  and  improvements  (embracing  completed  struct- 
ures, only)  in  the  Bridge  and  Building  Department  for  the  year 
ended  June  30th,  1895 : 
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Maintenance  and  Improvements  in  Bridge  and  Building  Depart- 
ment (Completed  Structures,  only),  Year  ended  _ 
June  30th,  1895. 


St.  Louis  Southwbstbrn  R'y  Co. 


Cost 


New  wooden  trestles 13.040  Linear  feet , 

Culverts 5,899  Linear  feet 

Wire  fence 51  Miles  and  2.512  ft  offence 

Station  platforms  (wood) 4,656  Square  feet 

Station  platforms  (travel) 55,740  Square  feet 

Freight  platforms  (two) 3,344  Square  feet 

Cotton  platforms  (sixteen) 23,639  Square  feet 

Cattle  guards 110 

Stock  pens 9 

SUtion  buildinsrs 2 

Brick  combination  freight  &  pass,  depot.  1 

Eating  house 1 

Baggage  room 1 

Station  building  outhouse 1 

Coaling  stations 2 

Coal  bins 12 

Coal  storage  shed 1 

Section  and  bunk  house 1 

Section  house  fences — 

Oil  house  (wood) 1 

Sand  house 1 

Water  stations,  tank  and  tank  frames  .  .  2 

Pump  and  well  houses 4 

Dry  shed 1 

Tool  house 1 

Hand  car  house 1 

Turn  tables  (wood) 2 

Track  scales 2 

Scale  seat 1 

Cradles  and  aprons  (Bird*s  Point  Incline)  2 

Mail  cranes     4 

Cinder  pit,  standard  pedestal 1 

Farm  gates 9 


$51,380  23 

13.943  99 

11,354  88 

81  97 

1,888  18 

326  32 

2,237  58 

3.275  14 

3.086  98 

2.550  73 

9.022  81 

2,027  10 

46  83 

68  24 

5,558  49 

619  77 

480  95 

840  81 

191  93 

315  40 

377  55 

2,358  59 

709  08 

108  14 

62  07 

43  24 

936  35 

1,167  53 

231  60 

2,761  36 

90  53 

214  21 

62  15 


Total 


$118,420  73 
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Maintenancb  and  luFKOvnMSvrs— Continued. 


St.  I^ouis  Southwbstb&n  R't  Co.  op  Texas. 


Cost. 


New  "wooden  trestles 17,192  I«inear  feet 

Culverts 244  Linear  feet 

Wire  fence 30  Miles  and  2,842  ft.  of  fence 

Station  platforms  (wood) 1,848  Square  feet 

SUtion  platforms  (cinder) 12,924  Square  feet 

Cotton  platforms  (nine) 20,129  Square  feet 


Cattle  guards 

^ockpens 

Station  buildings 

Sanitary  closets  at  terminal  stations  .  . 

Steel  bridges 

Round  house  (wood) 

Motive  power  store  room  and  office  .  . 

Oil  house  (wood) 

Cinder  pit,  standard  pedestal 

Water  tank  and  frame 

Pump  house  and  pump  house  coal  bin  . 

Watch  house 

Car  repairers*  house 

Coal  bins 

Transfer  shed 

Track  scales  (36  ft  50  tons) 

Turn  table  (wood) 

Mail  cranes 

Park  fence 

B&Byard  fence 

Wagon  bridges 


170 

4 
2 
4 
4 
1 
2 
1 
1 
1 
1 
1 
2 
2 
1 
2 
1 
2 


$69,455  68 

505  75 

5,684  63 

519  84 

428  71 

1,814  62 

4,132  69 

1,037  81 

1.001  53 

704  75 

16,441  64 

3,112  74 

1.450  40 

321  71 

235  33 

1.020  56 

133  95 

214  50 

231  82 

57  60 

18  27 

571  10 

725  56 

43  00 

245  67 

52  23 

206  54 


ToUl 


$110,368  63 


Tyi^r  Sodthbastbrn  R'y  Co. 


Cost. 


New  wooden  trestles . 

Wire  fence 

Cattle  guards 

Car  repairers*  house  . 
Gate 


42  Linear  feet  . 

1,440  Peet  of  fence 

7 

1 

1 


$169  68 

44  91 

205  65 

59  80 

4  20 


ToUl 


$    484  24 


Bktx&b  Ststbm Total 


$229,273  60 
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The  advantages  derived  from  the  new  car  shop  buildings,  addi- 
tional shop  room  and  machinery  at  Pine  Bluff,  Ark. ,  were  made 
manifest  during  the  past  year,  by  a  large  increase  in  the  work 
performed,  accompanied  by  a  marked  decrease  in  the  expense. 
The  additional  Motive  Power  and  Car  Department  facilities  now 
being  provided  at  Jonesboro,  Ark.,  Texarkana, Texas,  and  Com- 
merce, Texas,  all  important  junction  points,  will  greatly  facilitate 
/  the  work  of  ordinary  repairs  to  locomotives  and  cars.  During 
the  past  year  the  following  new  machinery  was  purchased  for 
Pine  Bluff,  Ark.,  shops:  one  hydrostatic  wheel  press,  one  rotary 
drill  press,  one  six -spindle  drill  press,  one  screw  cutting  lathe, 
one  single  punch  and  shears,  at  a  total  cost  of  $3,325.85.  There 
was  also  expended  during  the  past  year,  for  stationary  engines, 
boilers,  machinery  and  fixtures,  for  the  new  repair  shops  at  Tex- 
arkana, Texas,  $3,583.50,  and  at  Commerce,  Texas,  $5,574.74. 

The  further  improvement  of  shop  facilities,  especially  at  Tyler, 
Texas,  as  fast  as  the  finances  of  the  Company  will  permit,  is 
earnestly  recommended  by  the  management. 

The  following  improvements  have  been  made  to  the  Company's 
equipment  during  the  year;  air  brakes  have  been  applied  to  13 
locomotives  and  112  freight  cars,  and  automatic  couplers  to  132 
freight  cars.  One  mail  and  express  car  and  two  baggage  cars 
were  converted  into  vestibuled  standard  railway  post-office  cars, 
and  these  post-office  cars  were  equipped  with  Pintsch  gas,  Har- 
rison bag  racks  and  Baker  heaters  with  steam  attachments. 
Engine  No.  132,  which  has  been  at  the  bottom  of  Red  River  for 
a  number  of  years,  was,  after  much  difficulty,  raised  out  of  the 
river  and  repaired,  thus  adding  an  additional  engine  to  the  work- 
ing equipment  of  the  road,  at  a  total  cost  of  about  $3,000.00. 

In  view  of  the  steady  improvement  in  the  roadbed,  the  use  of 
heavier  locomotive  equipment  is  considered  more  feasible  now 
than  in  the  past.     The  saving  in  operating  expenses  that  would 
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accrue  from  the  use  of  heavier  modem  locomotives,  would  pay 
for  their  first  cost  in  two  years,  even  if  nothing  could  be  obtained 
from  the  sale  of  the  old  locomotives,  other  than  their  value  as  scrap. 

The  necessity  of  equipping  the  Company's  locomotives  and 
cars  with  air  brakes  and  automatic  couplers  is  very  urgent,  as 
only  two  and  one -half  years  remain  between  the  close  of  the 
fiscal  year  for  which  this  report  is  made  and  the  date  the  Federal 
law  on  this  subject  goes  into  effect  (January  1st,  1898) .  The 
work  of  equipping  locomotives  is  ^most  completed,  but 
comparatively  few  freight  cars  are  so  equipped.  On  June 
30th,  1895,  there  were  8  locomotives  and  4,152  freight  cars 
requiring  air  brakes  and  4,118  freight  cars  requiring  automatic 
couplers.  It  is  estimated  that  in  order  to  thus  equip  this  rolling 
stock  it  will  require  a  monthly  expenditure  in  the  neighborhood 
of  $12,000  for  the  succeeding  thirty  months,  which  is  about  65 
per  cent  of  the  present  total  expenses  of  the  Car  Department. 

The  matter  of  rebuilding  car  equipment  when  destroyed  is  one 
of  the  utmost  importance.  As  stated  elsewhere  in  this  report, 
the  following  policy  has  been  adopted  with  respect  to  destroyed 
cars.  The  amount  of  the  net  loss  and  depreciation  on  destroyed 
cars  at  the  time  of  destruction  is  charged  to  operating  expenses 
and  the  value  of  the  cars  according  to  Master  Car  Builders*  rules 
set  aside  for  rebuilding  purposes  by  crediting  the  amount  to 
* 'Equipment  Replacement  Fund.*'  When  such  cars  are  rebuilt, 
the  cost  of  rebuilding,  to  the  extent  of  the  amount  originally 
credited,  is  charged  against  this  fund.  During  the  past  year  there 
have  been  rebuilt  under  this  plan,  33  box,  29  furniture,  1  stock, 
2  flat  and  16  coal  cars.  This  completes  all  of  the  box  cars  that 
were  destroyed  since  the  present  Company  assumed  charge  of  the 
property  June  1st,  1891.  There  have  been  purchased  3  new 
coaches  and  2  new  chair  cars,  and  the  following  additional  equip- 
ment has  been  built  at  the  Company's  shops,  and  charged  to 
"Cost  of  Road  and  Equipment**  account:  1  mail,  1  furniture,  1 
incline  and  53  box  cars. 
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Immediately  following  will  be  found  statements  furnishing  in 
detail — first,  a  list  of  equipment  on  hand  at  the  beginning  and 
close  of  the  fiscal  year,  with  changes  during  the  year;  second, 
equipment  purchased,  built  and  rebuilt,  and  cost  of  same;  third, 
repairs  and  maintenance  of  equipment;  fourth,  condition  of 
equipment  by  months ;  fifth,  performance  and  cost  of  operating 
locomotives : 

Statement  of  Equipmeniv-Entire  System. 


CULSS. 

On 

Hand 

June^30. 

1894. 

Changres  During:  Year. 

On 

Hand 

June  30. 

1895. 

1 

1 

a 

•6 
1 

Changred. 

From 

To 

I<OC01fOTIVBS— 

Standard  GausTC 

130 
8 

- 

- 

1 

- 

- 

129 
8 

Narrow  Gausrc 

ToUl 

138 

- 

- 

- 

I 

- 

- 

137 

PA88BNOB&  Cars— 

Official 

Chair 

Coaches  

Coaches 

.  Standard  Gauire 
.  Standard  Gausre 
.  Standard  Gau^e 
.  .  Narrow  Gausre 

4 
7 

1 

2 

10 
17 

2 

2 
3 

1 

1 

2 

- 

1 

3 

1 
1 

1 
2 
1 
3 

^  4 
9 

49 
3 
3 
5 

18 
1 
3 

Combination  .... 
Baffffaffe  and  Exp- 
Mail  and  Express . 
Mail  and  Express . 
Mail 

Total   .  . 

.  Standard  Gauffe 
.  Standard  Gau^e 
.  Standard  Gau^e 
.  .  Narrow  Gaugre 
.  Standard  Gau^e 

91 

5 

1 

3 

- 

6 

7 

95 

PRBIOHT  Cars— 

Refrigrerator .  .  .  . 

Furniture 

Caboose  

Caboose 

Box 

.  Standard  Gausre 
.  Standard  Gau^e 
.  Standard  Gau^e 
.  .  Narrow  Gausre 
.  Standard  Gausre 
.  Narrow  Gausre 

25 

70 

70 

2 

2,363 

93 

322 

8 

815 

98 

509 

2 

2 

— 

30 

86 
1 
3 

16 

31 
4 
12 

34 
13 
20 

1 

3 

3 

1 

3 
4 

25 
100 
70 
2 
2,415 
92 

''I 

782 
89 

505 
2 
2 

Box 

Stock 

Stock 

.  Standard  Gaugre 

.  Narrow  Gau^e 

.  Standard  Gausre 

Flat 

Flat 

Coal 

.  Standard  Gaugre 

Derricks 

Steam  Shovels 

Total 

4.379 

- 

136 

114 

1 

7 

7 

4,400 
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Statement  op  New  Equipment  Purchased  and  Equipment 
Built  and  Rebuh^t  at  Company  Shops. 

Year  Endbd  Junb  30th,  1895. 


CI.A8S 

OF 

New 
Jriircnasca. 

Additional 

Equipment 

Built,  charged 

to  Equipment 

Account 

(New). 

Wrecked  and 

Destrosred 
Equipment  Re- 
built, charred 
to  Equipment 
Replacement 
Fund. 

TOTAI.. 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

No. 

Cost 

Passensrer  Cars  .  .  . 

Chair  Cars 

Mail  Cars 

Pumiture  Cars  .  .  . 

Box  Cars 

Stock  Cars 

Plat  Cars 

Coal  Cars 

Incline  Cars   .... 

Total 

3 
2 

}  $24,440  00 

1 

1 
53 

1 

$2,362  80 

654  11 

24.622  60 

405  16 

29 

33 

1 

2 

16 

$17,047  18 

15,780  54 

376  19 

497  97 

5.223  00 

3 
2 

1 
30 
86 

1 

2 
16 

1 

}  $24,440  00 

2,362  80 

17,701  29 

40,403  14 

37619 

497  97 

5,223  00 

40516 

5 

$24.440  00 

56 

$28,044  67 

81 

$38,924  88 

142 

$91,409  55 

Repairs  and  Maintenance  of  Equipment — Entire  System. 


Item. 

Year  ended 
June  30, 1895. 

Year  ended 
June  30. 1894. 

Increase. 

Decrease. 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

Running  Repairs 
Liffht  Repairs 
Heavy  Repairs   . 
General  Repairs . 
Rebuilding      .    . 

Total    .    .    . 

PA88BNOB&  CA&S. 

RnnninsT  Repairs 
Uffht  Repairs     . 
Heavy  Repairs   . 
General  Repairs . 
Rebuildinflr     •    • 

Total    .    ^    . 

PrbiohtCa&s. 

Runninar  Repairs 
Liffht  Repairs 
Heavy  Repairs   . 
General  Repairs . 
RebuUdinff     .    . 

Totel    .    .    . 

Entire  Cost     .    . 

1.220 

182 

63 

29 

16 

$62,646  25 
25.545  89 
31.218  25 
37,988  33 
29,865  28 

1.232 
197 
60 
26 
15 

$60,666  39 
27.112  93 
30,446  47 
27,585  28 
26.787  49 

3 
3 

1 

$  1.979  86 

771  78 
10.403  05 
3.077  79 

12 

15 

$1.567  04 

1,510 

$187,264  00 

1.530 

$172,598  56 

7 

$16,232  48 

27 

$  1.567  04 

561 

222 

28 

7 

6 

$7,563  64 
15,393  62 
10,360  05 
7,963  68 
12.731  42 

588 

166 
12 
5 
13 

$  6,956  76 
9,462  71 
6.975  90 
7.542  13 
28.382  49 

"56 
16 
2 

$     60688 

5.930  91 

3.384  15 

421  55 

27 

7 
34 

$15,651  07 

824 

$54,012  41 

784 

$59,319  99 

74 

$10,343  49 

$15,651  07 

48.683 
737 
719 
247 
55 

$  94.169  03 
12.036  89 
28.000  20 
20.160  39 
7.196  71 

40,968 

1,208 

882 

238 

84 

$89.480  24 
19.539  77 
35,349  10 
19.596  26 
10.684  32 

7.715 
9 

$4,688  79 
564  13 

471 
163 

29 

$7,502  88 
7,348  90 

3,487  61 

50,441 

$161,563  22 

43,380 

$174,649  69 

7.724 

$  5.252  92 

663 

$18,339  39 

— 

$402,839  63 

$406.568  24 

— 

— 

— 

$  3,728  61 
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Condition  of  Equipment  by  Months  during  the  Year — 
Entire  System. 


LOCOMOTIVBS. 

PA8SBMOBR  CAB8. 

Months  Endbd. 

Number 
Requiring 
Repairs. 

Estimated 

Cost  of  Repairs 

Required. 

Number 
Requiring 
Repairs. 

Estimated 

Cost  of  Repairs 

Required. 

July  1,1894 

July  31. 1894 

August  31, 1894 

September  30. 1894 

October  31, 1894 

November  30, 1894 

December  31, 1894 

JanuaxT  31, 1895 

February  28, 1895 

March  31, 1895 

April  30, 1895 

May  31. 1895 

June  30. 1895 

47 
46 
41 
33 
30 
37 
31 
37 
38 
36 
43 
42 
42 

$40,310  00 
39,710  00 
35,340  00 
24,640  00 
20,240  00 
21.000  00 
18,900  00 
27,550  00 
27,650  00 
38,400  00 
34,225  00 
41,300  00 
45,200  00 

49 
46 
32 
30 
27 
24 
28 
33 
39 
36 
37 
36 
34 

$4,900  00 
4,950  00 
3,425  00 
5,085  00 
3,800  00 
2,475  00 
3,250  00 
3,500  00 
5.225  00 
5,125  00 
4,025  00 
6,400  00 
3,575  00 

Months  Endbd. 


pRBioHT  Cabs. 


Number 
Owned. 


Bad  Order. 


Number.    Per  Cent. 


In  Service. 


Number.  Per  Cent. 


July  1,1894.    .    . 
July  31, 1894     .    . 
August  31, 1894    . 
September  30, 1894 
October  31. 1894  .    . 
November  30. 1894  , 
December  31, 1894  , 
January  31, 1895  .    . 
February  28, 1895    , 
March  31, 1895     .    . 
April  30. 1895  .    .    . 
May  31. 1895    .    .    . 
June  30, 1895   .    .    . 


4.384 
4,379 
4.367 
4,364 
4.353 
4.359 
4.364 
4.366 
4.372 
4.388 
4.395 
4,392 
4,400 


153 
152 
153 
107 

93 
139 

99 
101 

84 

97 
134 
134 
146 


3.49 
3.47 
3.51 
2.45 
2.10 
3.19 
2.27 
2.31 
1.92 
2.21 
3.05 
3.05 
3.32 


4,231 
4,227 
4,214 
4,257 
4,260 
4,220 
4,265 
4,265 
4,288 
4,291 
4,261 
4,258 
4^254 


96.51 
96.53 
96.49 
97.55 
97.90 
96.81 
97.73 
97.69 
96.06 
97.79 
96.95 
96.95 
96.68 
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Pbrpormancb  and  Cost  of  Operating  Locomotivks — 
Entire  System. 


ITBM. 

Year  ended 
June  30, 1895. 

Year  ended 
June  30, 1894. 

Increase. 

Decrease. 

MII.BAOB— 

PsMeaser 

Freight 

Switch 

1,378,337 

1,920.525 

836,407 

130.987 

87,092 

1,321,109 

1,836,875 

776,392 

102,153 

67,862 

57,228 
83,650 
60.015 
28,834 
19,230 

- 

Work 

Other  service 

Total 

SUPPUBS  n8BX>— 

Tons  of  coil 

4.353,348 

4,104,391 

248,957 

- 

151,525 
276,427 
390,005 
33,150 

28.73 
15.74 
11.16 
131.30 

$188,888  00 

12,263  31 

321,102  37 

266,386  27 

49,676  35 

3,209  46 

149,331 

273,700 

369,439 

27,926 

27.49 

15.00 

11.11 

147.00 

$172,597  56 

12,168  47 

346,859  29 

255,056  98 

47,545  47 

3,236  54 

2,194 

2,727 

20,566 

5,224 

1.24 
.74 

.05 

• 

$16,290  44 
94  84 

11,329  29 
2,130  88 

15.70 

$25,756  92 
27  08 

Pints  of  lubricatinflT  oU 

Pints  of  all  oil 

Poonds  of  waste 

UlLBSRUN— 

Per  ton  of  coal 

Per  pint  of  lubricatinar  oil  ...  . 
Per  pint  of  all  oil 

Per  pound  of  waste 

Repairs 

Fuel 

Hngineers  and  firemen 

Wlpinar  and  dispatchinar 

Total 

$841,525  76 

$837,464  31 

$  4.061  45 

- 

AvxEAOB  Cost  Pb&  Mn.s— 

Repairs 

Stores 

$0  0434 
0  0028 
0  0738 
0  0612 
0  0114 

0  uuuy 

$0  0425 
0  0029 
00845 
0  0621 
0  0116 
00008 

$0  0009 

$0  0001 
0  0107 
00009 
0  0002 
0  0001 

Fnel 

Engineers  and  firemen 

Wiping  and  dispatching 

Other  motive  power  accounts  .  . 
Total 

$0  1933 

$0  2044 

— 

$0  0111 

Average  number  of  engines  in  ser- 
vice monthly 

116 
3.127 

113 
3,027 

3 
100 

- 

Average  monthly  mileage  per  engine 
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comparativk  statement  of  coal  purchased  and  consumed 

During  Years  Ended  June  30th,  1895-1894, 

Entire  System. 


ITBM. 

Year 

ended 

June  30, 

1895. 

Year 

ended 

June  30, 

1894. 

In- 
crease. 

De- 
crease. 

PU&CHASBZ>— 

No.  of  tons  purchased 

164.168 

151,205 

12,963 

Total  cost  of  coal  purchased,  ex- 
cluding company  freight  .    .    . 

$311,561  22 

$211,708  19 

$99,853  03 

— 

Amount   of  company  freight  in- 
cluded in  cost  of  coal  purchased 

7,411  31 

114,467  84 

— 

$107.056  53 

Total  cost  of  coal  purchased,  in- 
cluding company  freight  .    .    . 

318,972  53 

326,176  03 

— 

7«a0S50 

Avera^  cost  of  coal  per  ton,  ex- 
cludmsr  company  freight  .    .    . 

$1  90 

$140 

$0  50 

— 

Average  cost  of  coal  per  ton  de- 
liTcred  on   line,  including  com- 
pany freight 

$194 

$2  16 

- 

$0  22 

CONSUMBD^ 

No.  of  tons  consumed 

158,426 

155,340 

3.066 

— 

Total  cost  of  coal  consumed,  ex- 
cluding expense  of  handlini:    . 

$307,213  28 

$330.445  96 

— 

$23,232  70 

Total    expense  of  handling  coal 
consumed 

$24,906  32 

$26,894  36 

— 

$1,966  04 

Average  expense  per  ton  of  hand- 
ling coal  consumed   

15.72  cents. 

17.31  cents. 

_ 

1.59  cents. 

Total  cost  of  coal  consumed  includ- 
ing expense  of  handling   .    .    . 

$332,121  60 

$357,340  34 

— 

$25,218  14 

Averaipecostof  coal  consumed  per 
ton,  including  expense  of  hand- 
ling     

$2  10 

$2  30 

- 

$0  20 

Compared  with  results  for  the  preceding  fiscal  year,  the  aver- 
age cost  of  coal  per  ton,  excluding  Company  freight,  shows  an 
increase  of  50  cents,  but  the  average  cost  of  coal  per  ton  delivered 
on  line,  including  Company  freight,  shows  a  decrease  of  22  cents. 
This  is  explained  by  the  large  decrease  in  the  amount  of  Com- 


Digitized  by  VjOOQ IC 


FUEL  SUPPLY.  65 


pany  freight  included  in  cost  of  coal  purchased  shown  in  the 
foregoing  table. 

Heretofore,  it  has  been  the  policy  of  the  Company  to  purchase 
a  large  proportion  of  the  coal  used  in  Texas  from  the  Illinois 
mines,  thus  giving  the  St.  Louis  Southwestern  Railway  Company 
the  benefit  of  the  haul  from  Cairo  to  Texarkana  instead  of  pay- 
ing out  large  sums  for  freight  earnings  on  Company  coal  to  foreign 
railroads.  During  the  coal  strike,  which  was  inaugurated  about 
May  1st,  1894,  and  the  strike  of  the  American  Railway  Union, 
which  followed  in  July,  1894,  it  was  found  necessary  to  tempo- 
rarily abandon  the  practice  of  purchasing  coal  for  the  lines  in 
Texas  from  the  Illinois  mines,  and  to  purchase  such  coal  else- 
where. Accordingly,  arrangements  were  made  to  procure  coal 
from  mines  in  the  Indian  Territory  and  in  Texas,  delivered  at 
various  points  on  this  line  in  Texas,  which  proved  so  satisfactory 
that  such  arrangements  have  been  continued  throughout  the  year. 
This  avoided  the  long  haul  of  Company  coal  from  Illinois  to 
Texas,  thus  releasing  cars  that  had  been  used  in  hauling  Company 
coal  to  be  utilized  in  moving  commercial  freight,  a  branch  of  the 
service  in  which  cars  were  needed  very  much  owing  to  the  heavy 
freight  traflSc  that  prevailed  during  the  greater  portion  of  the 
year.  The  foregoing  will  account  for  the  small  amount  of  Com- 
pany freight  on  coal  during  the  year  ended  June  30th,  1895,  as 
well  as  for  the  large  increase  in  the  cost  of  coal  per  ton  excluding 
Company  freight. 

The  decrease  in  the  average  cost  per  ton  of  coal  purchased, 
including  Company  freight,  is  22  cents,  while  the  decrease  in 
the  average  cost  of  coal  consumed,  including  Company  freight 
and  expense  of  handling,  is  20  cents.  The  decrease  in  the  cost 
per  ton  of  coal  consumed  did  not  keep  pace  with  the  decrease  in 
the  cost  per  ton  of  coal  purchased,  because  the  greater  portion  of 
the  high  priced  coal  that  was  purchased  in  June,  1894,  before 
the  close  of  the  preceding  fiscal  year,  was  consumed  in  July  and 
August,  1894. 
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The  total  expense  of  handling  the  158,426  tons  of  coal  con- 
sumed during  the  year  ended  June  30th,  1895,  was  $24,908.32,  or 
an  average  of  15.72  cents  per  ton.  The  total  cost  of  handling 
the  155,340  tons  consumed  during  the  year  ended  June  30th,  1894, 
was  $26,894.36,  or  an  average  of  17.31  cents  per  ton.  It  will 
thus  be  seen  that  the  expense  of  handling  coal  during  the  fiscal 
year  ended  June  30th,  1895,  has  decreased  1.59  cents  per  ton  as 
compared  with  the  previous  fiscal  year,  which  is  the  result  of 
improved  facilities  for  handling  coal  in  the  way  of  new  coal 
chutes  and  hoists. 
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The  records  of  the  Engineering  Department  have  been  gradu- 
ally increased  during  the  year.  Much  special  information  and 
many  valuable  drawings  and  plans  have  been  filed  in  the  perma- 
nent records. 

No  important  right-of-way  claims  have  arisen  during  the  year. 
Shortly  before  the  close  of  the  fiscal  year,  a  land  line  party  was 
organized  in  Texas  for  the  purpose  of  determining  the  various 
land  and  individual  property  lines,  on  the  main  line  of  the  St. 
Louis  Southwestern  Railway  of  Texas,  between  Tyler  and  Gates - 
ville.  From  the  information  thus  obtained  a  right-of-way  map 
will  be  prepared. 

IMPORTANT  ENGINEERING    WORK  PERFORMED. 

The  following  important  engineering  work  has  been  performed 
during  the  fiscal  year  ended  June  30th,  1895,  in  addition  to  that 
mentioned  elsewhere  in  this  report  in  connection  with  improve- 
ments and  maintenance  of  the  Road  and  the  Bridge  and  Building 
Departments : 

St.  Louis  Southwestern  Raii^way  Company. 


Section. 

Character  of  Work. 

Pine  Bi^uff  .  .  . 

Bodcaw  Creek,  mile  post  386,  Main  Line,  Arkansas: 
The  long  trestle  crossing  Bodcaw  Creek  required 
rebuilding  during  the  year,  and  as  this  bottom  is 
subject  at  times  to  overflow,  the  opportunity  was 
taken  to  raise  the  height  of  the  trestle  above 
flood  height,  and  the  embankment  at  the  south 
end  of  the  bottom  was  also  raised  to  correspond. 

Red  River  Bottom,  mile  post  397  to  404,  Main  Line, 
Arkansas:  The  remaining  portions  of  the  old 
embankment  under  the  extended  trestles  were 
removed,  leaving  a  free  and  unobstructed  passage 
for  the  flood  water. 
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Important  Engineering  WoKK^Continued, 
St.  Louis  Southwestern  Railway  Company. 


Section. 

Character  of  Work. 

Delta    

Trestles  Nos.  26  and  28,  between  mile  posts  1 19  and 
120  Missouri:  These  trestles  form  a  portion  of  the 
approach  to  Castor  River,  but  the  experience  of  the 
past  several  years  having  shown  them  to  be  unneces- 
sary, preparations  were  made  to  fill  them,  the  work 
of  filling  now  being  done  by  the  Road  Department 
forces,  otherwise  it  would  have  been  necessary  to 
rebuild  these  trestles  during  the  ensuing  year. 

Shreveport    .  . 

Shreveport,  La.,  Yard:  It  was  deemed  advisable, 
owing  to  the  cramped  facilities  and  the  necessity 
of  retaining  all  privileges  which  the  City  of 
Shreveport  had  granted  some  years  ago  by 
ordinance,  to  grade  down  that  portion  of  the 
Company's  property  lying  between  its  switching 
yard  and  the  line  of  Commerce  Street,  and  to 
occupy,  with  two  additional  tracks,  that  portion 
of  Commerce  Street  stated  in  the  ordinance. 
This  work  has  been  completed  and  it  is  now  pos- 
sible to  lay  several  more  valuable  tracks  at  this 
important  point. 

St.  Louis  Southwestern  Railway  Company  of  Texas. 


Section. 

Character  of  Work. 

Texarkana  .  .  . 

Texarkana,  Texas:  A  design  for  a  new  motive 
power  yard  was  prepared,  forty -seven  acres  of 
land  purchased  and  work  commenced  on  improve- 
ments ;  this  included  raising  grade  and  the  laying 
of  a  second  track  from  the  old  yard  to  the  new 
motive  power  yard. 

Ft.  Worth  .  .  . 

Commerce :  Work  was  commenced  on  the  motive 
power  yard  in  accordance  with  the  approved 
design  of  last  year  and  such  work  performed  as 
was  necessary  to  provide  for  actual  present  neces- 
sities. 

Sabine  Bottom:  The  embankments  across  this 
bottom  were  raised  and  the  trestles  adjusted  for 
the  flood  water.  This  is  in  line  with  the  general 
improvement  plan,  although  the  entire  design  has 
not  yet  been  carried  out. 
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Important  Bnginkisring  Work — Continued. 
Tyi^r  Southeastern  Railway  Company. 


Section. 


Character  op  Work. 


Entire  Line  . 


CHANGE  op  gauge. 

Dunne  the  preceding  fiscal  year,  an  examination 
of  the  Tyler  Sontheastem  Railway  was  made 
for  the  purpose  of  estimating  the  cost  of  chang- 
ing the  gauge  from  the  width  of  3  feet  to  the 
standard  of  4  feet  8H  inches.  A  report  contain- 
ing an  estimate  of  the  cost  of  the  change  was 
submitted  during  the  past  fiscal  year,  and  the 
work  of  widening  and  preparing  cuts  and  embank- 
ments was  commenced  in  February,  1895.  Up  to 
the  close  of  the  fiscal  year,  June  30th,  1895,  there 
had  been  expended  for  widening  and  preparing 
cuts  and  embankments,  $10,649.02;  for  spikes, 
$1,860.00;  for  changing  freight  cars,  $4,934.22; 
and  for  changing  hand  cars,  $315.43,  making  a 
total  expenditure  on  this  account » to  June  30th, 
1895,  of  $17,758.67. 

Since  the  close  of  the  past  fiscal  year,  the  gauge 
has  been  changed,  the  work  having  been  com- 
pleted on  August  31st,  1895,  and  on  September 
1st,  1895,  standard  gauge  trains  commenced  run- 
ning over  the  road. 

Considerable  work  yet  remains  to  be  done  in 
widening  and  preparing  cuts  and  embankments, 
although  the  work  in  Uie  most  important  places 
has  been  completed.  All  renewals  of  ties  for 
several  jrears  past  have  been  made  with  standard 
gauge  ties,  therefore,  at  the  date  of  actual  change, 
the  road  was  comparatively  well  laid  with  standard 
gauge  ties.  The  change  in  bearing  has  made  it 
necessary  to  put  in  quite  a  number  of  additional 
ties,  and  this  work  will  be  continued  for  several 
months.  All  narrow  gauge  equipment  in  service- 
able condition,  will  be  changed  to  standard  g^uge. 

The  widening  of  the  gauge  of  the  Tyler  Sonth- 
eastem Railway,  makes  the  entire  System  the 
standard  of  4  feet  8)4  inches.  It  will  result  in  a 
large  saving  in  operating  expenses  by  doing  away 
wim  the  necessity  of  transferring  freight,  and  by 
the  consolidation  of  shop  and  office  forces,  and 
will  also  greatly  stimulate  the  lumber  and  other 
bnsinesa  interests  located  on  the  line. 

If  the  road  should  be  extended  to  Rockland,  a 
distance  of  about  thirty  miles,  it  would  penetrate 
the  finest  long  leaf  pine  district  in  the  State,  and 
a  number  of  mills  would  be  established  at  once. 
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Entire  System, 

The  telegraph  wires  are  operated  jointly  by  the  Western  Union 

Telegraph  Company  and  this  Company. 

K       Owing  to  the  demands  of  increasing  business,  it  became  neces- 

1  sary  during  the  fiscal  year  ended  June  30th,  1895,  to  erect  an 

p  exclusive   railroad  telegraph  wire  on   the   Sherman   Branch  in 

/  Texas,  between   Mt.  Pleasant   and   Commerce,    increasing  the 

number  of  miles  of  wire  owned  by  the  Railroad  Company  fifty - 

/    seven  miles. 

The  following  table  shows  the  mileage  of  telegraph  lines  and 
wires  operated,  also  a  statement  of  the  expense  of  operation  and 
repairs  in  this  department,  for  the  fiscal  year  ended  June  30th, 
1895,  as  compared  with  the  preceding  fiscal  year; 


Dbsc&iption. 

Year 

ended 

June  30, 

1895. 

Year 

ended 

June  30, 

1894. 

Increase. 

Decrease. 

MXI.BAOB~- 

Owned  by  this  Company. 
Miles  of  I.ine 

1,223.0 
1,013.0 

1,223.0 
2.808.0 

1,223.0 
956.0 

1,223.0 
2,808.0 

57.0 

- 

Miles  of  Wire  (on  poles  owned 
by  W.  U.  Tel.  Co.) 

Owned  by  Western  Union  Tel.  Co. 

Miles  of  Une 

Miles  of  Wire  . .  i 

EXPBNSBS— 

Salaries  of  Telegraph  operators  .  . 

Supplies  used  by  operators  .... 

Repairs  of  Telegraph  I<ine   .... 

Totals 

161.282  37 
1,300  76 
4,685  62 

160.700  09 
1.672  71 
4,029  01 

In- 
crease. 

it 

De- 
crease. 

H 

1582  28 
656  61 

.96 
16.30 

137195 

22.24 

167,268  75 

$66,401  81 

1866  94 

1.31 

— 

— 
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The  hospital  service  has  been  eflSciently  and  economically 
manag^ed  during  the  fiscal  year  ended  June  30th,  1895,  the  con- 
tributions from  employes  continuing  sufficient  for  the  mainte- 
nance of  this  department. 

Briefly  summarized,  the  operations  in  this  department,  during 

the  past  fiscal  year,  are  as  follows : 

Patients  in  Hospital  at  last  report 36 

Patients  admitted  during  the  year 1381 

'    1417 

Number  discharged 1360 

Number  of  deaths 10 

Patients  remaining  in  Hospital  June  30th,  1895 47 

1417 
Number  of  dispensary  cases  treated  at  Cairo,  Jonesboro,  Pine  Bluff, 

Waco  and  Tyler,  during  the  year 5223 

Total  number  of  employes  receiving  hospital  benefits 6640 

Based  on  the  number  of  patients  treated  in  the  Hospital 
at  Tyler,  Texas,  the  death  rate  was  .7  of  one  per  cent.,  against 
1.06  per  cent,  for  the  preceding  year. 

The  emergency  station  at  Pine  Bluff,  Ark. ,  was  closed  January 
1st,  1895,  and  arrangements  made  with  a  local  drug  firm  to  fill 
prescriptions,  thereby  effecting  a  saving  at  that  point  of  about 
$200.00  per  month. 
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Comparative  statistical  and  analytical  data  appertaining  to  the 
operations  of  the  property  for  the  past  seven  years,  and  Income 
and  Financial  Exhibits  for  each  of  the  separate  corporations 
forming  your  system  of  railways  for  the  fiscal  year  ended  June 
30th,  1895,  will  be  found  in  the  Appendix  to  this  Report. 

Inspection  of  the  detailed  exhibits  of  the  several  departments 
will  demonstrate  that  the  road  and  its  equipment  have  been  much 
improved,  and  many  permanent  betterments  added  during  the 
year.  It  is  the  policy  of  the  management  to  dispose  of  light 
power  and  rail  whenever  a  favorable  opportunity  offers,  and  to 
replace  these  with  heavier  power  and  rail ;  to  continue  the  work 
of  ballasting  with  rock  and  gravel,  reducing  grades  whenever 
practicable,  etc.,  all  of  which  tends  to  the  reduction  of  operating 
expenses;  conducive  also  to  that  result  being  the  adoption 
recently  of  75 -lb.  section  of  steel  rail  as  the  standard. 

Rates  were  generally  well  maintained  in  the  Southwestern 
territory  until  about  June  1st,  1895,  when  demoralization  set  in, 
and  continued  for  more  than  thirty  days.  It  seems  to  be  the 
policy  of  some  roads  to  seek  a  pretext  once  or  twice  a  year  for 
carrying  both  freight  and  passengers  at  greatly  reduced  and 
unremunerative  rates.  The  public  as  a  whole  is  not  benefited, 
and  only  the  financially  strong  concerns  and  individuals  can  take 
advantage  of  these  temporary  low  rates  by  making  large  ship- 
ments, thus  enabling  them  to  undersell  their  weaker  competitors, 
and  either  drive  them  out  of  business,  or  into  bankruptcy,  or 
both.  The  public  is  interested  only  in  the  maintenance  of 
uniform,  reasonable  rates.  Experience  has  demonstrated  that 
rates  cannot  be  uniformly  maintained  without  an  amendment  to 
the  Interstate  Commerce  Act  permitting  pooling  under  reasonable 
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restrictions.     It  is  earnestly  hoped  and  confidently  expected  that 
Congress  will  pass  such  an  act  in  the  near  future. 

The  yield  of  com,  fruit  and  vegetables  in  the  section  of  country 
traversed  by  these  lines  during  the  season  of  1895  is  the  largest 
ever  produced.  This  has  been  caused  by  the  favorable  season, 
increase  in  population,  and  the  determination  on  the  part  of  the 
Southern  people  to  produce  their  own  bread  and  meat  and  other 
family  supplies  at  home. 

On  account  of  the  low  price  of  cotton  that  has  prevailed  for  the 
past  two  seasons,  it  was  recommended  by  the  American  Cotton 
Growers'  Association,  through  its  President,  the  Hon.  Hector 
D.  Lane,  of  Alabama,  that  the  cotton  acreage  be  diminished. 
This  recommendation  was  acquiesced  in  by  the  planters,  and  it 
is  estimated  that  the  cotton  acreage  of  the  United  States  for  the 
present  season  was  reduced  about  ten  or  fifteen  per  cent.  This, 
in  connection  with  an  unfavorable  season  for  the  growth  and 
development  of  the  plant,  it  is  estimated,  will  reduce  the  yield 
in  the  section  of  country  tributary  to  these  lines,  about  one- 
third.  This  reduction  in  cotton  tonnage  and  revenue  derived 
therefrom,  it  is  believed,  will  be  largely  overcome  by  increases 
in  other  commodities,  and  in  the  general  improvement  in  the 
business  of  the  country. 

I'  The  necessity  for  the  change  of  gauge  from  narrow  to  standard 
\  of  the  Tyler  Southeastern  Ry.  was  so  apparent  that  this  work 
/  was  ordered  to  be  commenced  in  the  early  spring,  and  continued 
until  completed,  September  1st,  1895.  For  the  past  five  years 
all  renewals  of  ties,  bridges,  culverts,  etc.,  have  been  of  standard 
j  gauge.  The  amount  of  money  expended  for  this  purpose  during 
j  the  fiscal  year  ended  June  30th,  1895,  is  charged  to  Operating 
\ExpensesJbut  is  explicitly  stated. 

It  is  again  recommended  that  your  Company  build  a  short  line 
of  fourteen  miles  to  the  city  of  Dallas,  Texas;  and  that  the 
Hillsboro  (Texas)  line  be  extended  to  Whitney,  a  distance  of 
thirteen  miles,  making  connections  at  that  point  with  the  Texas 
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Central.  The  Tyler  Southeastern  should  be  extended  through 
the  long -leaf  pine  forests  at  least  twenty  miles  in  the  direction  of 
Sabine  Pass. 

Arrangements  have  been  perfected  by  which  your  Company 
will  have  another  and  desirable  outlet  for  its  business  (particu- 
larly lumber  and  cotton)  by  way  of  Delta,  Cape  Girardeau,  Mo., 
and  the  Chicago,  Paducah  and  Memphis,  and  Chicago  and  Texas 
railroads  to  a  connection  with  the  Wabash  at  Altamont,  111.  It 
is  believed  that  the  opening  of  this  new  line  will  add  much  to 
the  value  of  your  property. 

Emigration  from  the  Northwest  as  well  as  from  the  Southeast 
continues  to  move  into  the  country  contiguous  to  your  lines  of 
railway,  and  the  general  improvement  in  the  development  of  the 
Southwest  continues. 

The  relations  between  the  employes  and  the  management  are  of 
the  most  pleasant  character,  and  in  the  face  of  a  reduction  in 
wages  which  prevailed  during  the  fiscal  year  1894-95,  better 
results  were  obtained  than  in  any  previous  year  in  the  road's 
history.  I  am  pleased  in  this  connection  to  accord  the  thanks 
of  the  management  to  the  various  heads  of  departments,  and 
through  them  to  their  assistants  and  employes,  for  the  faithful 
performance  of  their  respective  duties.  You  will  doubtless  be 
pleased  to  know  that  a  Savings  Association  has  been  organized 
and  incorporated  under  the  laws  of  the  State  of  Arkansas  by  the 
employes  of  your  Company,  for  the  sole  purpose  of  investing 
their  earnings  in  the  securities  of  your  railway,  and  many  thou- 
sands of  dollars  are  now  invested  by  them  in  these  ^securities. 

The  future  prospects  for  the  property  predicted  in  the  preced- 
ing annual  report  have  so  far  been  more  than  realized. 

Very  respectfully, 

S.  W.  FORDYCE, 

President. 
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Annual  Meetinsr  of  Stockholders  for  election  of  Directors  is  held  in  the  city  of  Tyler. 
Texas,  on  the  Monday  preceding  the  first  Wednesday  in  May. 
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H.  G.  KBLLBY Chief  Engineer Tsxarkan a,  Tbx. 

R.  M.  GAI3RAITH General  Master  Mechanic PnvB  Bluff,  Ark. 


ST.    LOUIS   SOUTHWESTERN   RAILWAY  COMPANY 
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"COTTON   BELT   ROUTE" 

St.  Louis  Southwestern  Railway  Co. 

Ofrce  of  the  PRESIDE^r^. 


St.  Louis,  Mo.,  Sept.  1,  1896. 

To  the  Board  of  Directors  and  Stockholders  of  the  St.  Louis 
Southwestern  Railway  Company: 

Herewith,  is  respectfully  submitted  the  Fifth  Annual 
Report,  showing  the  operations  of  your  Company  and 
the  lines  controlled  by  it,  for  the  fiscal  year  ended 
June  30th,  1896,  together  with  analytical  statements 
showing  the  financial  and  physical  condition  of  the 
same  at  the  close  of  the  fiscal  year. 
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MILEAGE  OPERATED. 


The  track  mileage  operated,  on  which  all  computations  pertain- 
ing to  earnings,  expenses  and  traflSc  statistics  are  based,  is 
shown  in  the  following  table: 

Mileage  Owned  and  Controlled — Entire  System. 


St.  Louis  Southwestern  Railway 

-  Main 

Company —  Track. 

Main  Line *.   .   .  418.0 

New  Madrid  Branch 5.7 

Delta  Branch 51.4 

LitUe  Rock  Branch 41.7 

Magnolia  Branch 6.4 

Shreveport  Branch 59.5 


Track. 

Total. 

101.2 

519.2 

.2 

5.9 

8.2 

59.6 

4.4 

46.1 

.3 

6.7 

7.7 

67.2 

Total 582.7  122.0  704.7 

St.  Louis  Southwestern  Railway 
Company  of  Texas — 

Main  Line , 

Sherman  Branch 

Ft.  Worth  Branch 

Hillsboro  Branch 

Total 551.7  81.8  633.5 

Tyler  Southeastern  Railway 
Company — 
Main  Line 88.6  7.9  96.5 


304.6 

49.6 

354.2 

109.9 

14.3 

124.2 

97.2 

13.8 

111.0 

40.0 

4.1 

44.1 

Entire  System— Total  Mileage ....     1,223.0  211.7        1,434.7 


The  main  track  mileage  remains  the  same  as  at  the  close  of 
the  preceding  fiscal  year.  During  the  fiscal  year  ended  June  30th, 
1896,  there  have  been  laid  5.91  miles  of  new  side  and  passing 
tracks  for  railroad  purposes  and  4.01  miles  of  new  private  and 
spur  tracks  for  saw  mills  and  other  local  industries,  making  a 
total  of  9.92  miles  of  new  side  track.  There  have  been  taken 
up  5.06  miles  of  old  side  track,  making  a  net  increase  of  4.86 
miles  in  side  track  during  the  fiscal  year  ended  June  30th,  1896. 
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FINANCIAL  RESULTS  FROM  OPERATION. 


The  following  statement  shows  gross  earnings,  receipts  from 
all  other  sources,  operating  expenses,  fixed  and  all  other  charges 
against  income,  for  the  fiscal  year  ended  June  30th,  1896,  com- 
pared with  the  preceding  fiscal  year : 


HNnRE  Ststbx. 

Year  ended 
June  30, 1896. 

Year  ended 
June  30,  1895. 

Increase. 

Decrease. 

Gross  earning 

Operating     expenses      (inclndinsr 
betterments) 

Net  earnings       

AH  other  receipts 

Total  income  over    operating 
expenses 

Fixed  and  other  pasrments  charged 
against  income: 
Accrued  interest  on   first  mort- 
gage bonds  (4  per  cent.)    .    .    . 

Taxes  accrued 

Interest  and  exchange 

AH  other  payments 

Total  charges  against  income    .    . 

Surplus  income  carried  to  credit  of 
profit  and  loss  account    .... 

Deficit  carried  to  debit  of  profit 
and  loss  account 

$4,904,489  86 
4,132,374  54 

i5,2l7,174  57 
3,977,221  09 

$155,153  45 

$312,684  71 

$   772,115  32 
10,076  70 

$1,239,953  48 
24,319  19 

— 

$467,838  16 
14,242  49 

$   782,192  02 

$1,264,272  67 

— 

$482,080  65 

$   800,000  00 
128.551  97 
16,184  97 
15,305  14 

$  800,000  00 
117,729  01 
22.536  18 
17,818  00 

t  10,822  96 

$  6,351  21 
2,512  86 

1   960,042  08 

$  958,083  19 

$    1,958  89 

- 

$   177.850  06 

$  306,189  48 

— 

$484,039  54 

It  should  be  noted,  at  the  outset,  and  borne  in  mind  when 
examining  statements  contained  in  this  report,  that  the  results  of 
operation  for  the  fiscal  year  ended  June  30th,  1896,  are  compared 
with  similar  results  for  the  fiscal  year  ended  June  30th,  1895, 
the  most  prosperous  business  year  in  the  history  of  your  property. 

The  gross  earnings  and  operating  expenses  compare  very 
favorably  with  those  of  previous  years.  During  the  five  years 
ended  June  30th,  1895,  the  gross  earnings  averaged  $4,781,636.85 
per  year,  or  $122,853.01  less  than  for  the  fiscal  year  ended  June 
30th,  1896;  and  during  the  five  years  ended  June  30th,  1895, 
the  operating  expenses  averaged  $4,161,289.92  per  year,  or 
$28,915.38  more  than  for  the  fiscal  year  ended  June  30th,  1896. 

During  the  fiscal  year  ended  June  30th,  1896,  the  principal 
factors   adversely   affecting   operating  results    were,    first,    an 
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unusual  shortage  in  the  cotton  crop  of  1895-96;  second,  the 
usual  business  stagnation  incident  to  presidential  election  years, 
and  third,  the  commercial  inactivity  due  to  the  unsettled  condition 
of  the  financial  system  of  the  country.  These  conditions  have 
adversely  affected  the  movement  of  both  freight  and  passenger 
traffic  in  no  small  degree;  nor  have  they  thus  affected  your 
property  alone.  An  examination  of  the  results  of  operation  of 
other  roads  extending  through  contiguous  territory  reveals  a 
shrinkage  in  their  revenues,  traceable  to  the  same  causes,  to  as 
great  an  extent  as  in  those  of  your  Company.  It  is  hoped  that 
financial  confidence  may  be  fully  restored  after  the  Fall  elections. 
That  result  being  accomplished,  early  resumption  of  business 
activity  is  assured,  as  inactivity  could  not  long  prevail,  under 
normal  financial  conditions,  in  that  section  of  the  country 
traversed  by  your  lines  of  railway,  in  the  face  of  its  natural  and 
almost  unlimited  timber,  agricultural  and  commercial  resources 
in  process  of  development. 

In  considering  the  causes  for  the  decrease  in  gross  earnings 
and  the  increase  in  operating  expenses  the  following  results  of 
comparisons   with  the  preceding  year  will  be  found  interesting : 

PiscAi,  Ybar  Endbd  Junk  30th,  1896,  Compared  with  1895. 

Gross  earnings decrease  $312,684  71  or    5.99% 

Freight  earnings decrease  386,524  82  or    9.49  5& 

Passenger  earnings increase  54,842  01  or    6.17% 

Mail,  express,  telegraph  and  miscellaneous 

earnings increase  18,998  10  or    7.43% 

Operating  expenses  (including  betterments 

and  extraordinary  expenses)   ....  increase  155,153  45  or    3.90% 
Betterments  and  extraordinary  expenses  .  increase  72,672  58  or  34.99% 
Operating  expenses  (exclusive  of  better- 
ments and  extraordinary  expenses)  .  increase  82,480  87  or    2.19% 

Total  tonnage  (tons) increase  16,821        or   .1.14% 

Lumber  (tons) increase  59,694        or    8.55% 

Cotton  (tons) decrease  65,401        or  40.12% 

All  other  commodities  (tons) increase  22,528        or    3.70% 

Total  number  of  passengers  carried    .   .   .  increase  96,571        or  11.51% 

Total  train  mileage  (miles) increase  129,317        or    3.92% 
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The  decrease  in  gross  earnings  is  caused  by  the  decrease  in 
freight  earnings,  due  in  a  large  measure,  as  before  stated,  to  the 
shortage  in  the  cotton  crop  of  the  season  of  1895-96.  The 
total  tonnage  transported  during  the  year  shows  an  increase  of 
1.14  per  cent. ,  caused  by  the  increase  in  tonnage  of  lumber  of  8.55 
per  cent. ,  which  more  than  offsets  the  decrease  in  the  percentage 
of  the  tonnage  of  cotton  arid  other  commodities  transported, 
viz. ,  5. 55  per  cent.  Lumber  being  a  low-class  freight  and  cotton 
being  a  high -class  freight  (the  rate  per  cwt.  being  much  higher 
on  the  latter  commodity  than  on  the  former),  the  effect  was  to 
materially  reduce  the  gross  revenue  derived  from  freight  traffic. 
Passenger  earnings  and  mail  earnings  both  show  substantial 
increases,  which  partially  offset  the  decrease  in  freight  earnings. 

The  increase  in  operating  expenses  of  3.90  per  cent,  was  due 
almost  entirely  to  circumstances  over  which  the  management 
had  no  control  and  which  could  not  be  foreseen. 

Compared  with  the  preceding  fiscal  year,  there  has  been  an 
increase  in  the  amounts  expended  for  betterments  (included  in 
operating  expenses)  of  $13,808.59,  or  7.01  per  cent.  The 
larger  portion  of  the  expenditure  for  betterments  during  the 
current  fiscal  year  was  on  account  of  neciessary  betterment  work 
commenced  in  the  preceding  fiscal  year  (during  a  period  of 
prosperity),  and  which,  for  practical  and  economical  reasons, 
rendered  it  advisable  to  have  the  same  completed  during  the 
current  fiscal  year.  While  the  operating  expenses  have  been 
increased  by  these  expenditures,  the  fact  that  the  physical  condi- 
tion of  your  property  has  been  much  improved,  its  earnings 
capacity  increased,  and  its  value  thereby  greatly  enhanced, 
should  not  be  overlooked. 

There  has  been  an  increase  of  $58,863.99,  or  553.81  per  cent., 
in  expenditures  of  an  extraordinary  nature  which  could  not 
be  avoided. 

Especial  attention  is  called  to  the  following  principal  items  of 
betterments  and  extraordinary  expenses,  of  the  nature  referred 
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to  in  the  foregoing  paragraphs,  included  in  operating  expenses 
for  the  fiscal  year  ended  June  30th,  1896 : 

Bettbrmknts. 

Changing  gauge  of  Tyler  Southeastern  Railway  from  narrow 

to  standard  (commenced  last  year) )  45,193  99 

Improvements  to  Texarkana  shops  and  shop  grounds  (com- 
menced last  year) 30,783  32 

Applying  air  brakes  and  automatic  couplers  to  freight  cars, 

in  accordance  with  requirements  of  Act  of  Congress  .  .         17,849  84 

Extraordinary  Expanses. 

Cost  of  protecting  Arkansas  river  bridge  and  west  bank  of 
river  at  that  location,  which  was  washed  out  December 
25th,  1895 12,452  44 

Judgment  and  costs  in  suit  of  Mrs.  S.  C.  Rasberry,  et  al., 
for  death  of  Julius  Rasberry,  fireman,  killed  by  explosion 
of  T.  S.  E.  engine,  February  8th,  1893 15,627  00 

Judgment  and  costs  in  suit  of  Mrs.  Annie  McMahon,  ei  a/., 
for  death  of  H.  McMahon,  hostler,  killed  by  explosion 
of  T.  S.  E.  engine,  February  8th,  1893 12,136  67 

Judgment  and  costs  in  suit  of  R.  W.  Holbrook,  for  personal 

injuries  received  June  7th,  1889 12,041  05 

Total 1146,084  31 

The  increase  in  operating  expenses,  excluding  the  total 
amounts  expended  for  betterments  and  extraordinary  expenses 
in  both  years,  is  only  2.19  per  cent.,  which  is  very  gratifying 
when  compared  with  the  increase  of  1. 14  per  cent,  in  total  tonnage 
transported,  11.51  per  cent,  in  total  number  of  passengers  carried 
and  3.92  per  cent,  in  total  train  mileage. 

A  careful  perusal  of  the  statement  of  earnings,  expenses,  net 
earnings  and  taxes  under  the  heading  of  ** Financial  Exhibits'* 
on  page  16,  and  of  the  information  given  under  the  headings  of 
''Traffic,*'  pages  32  to  41,  and  "Conducting  Transportation," 
pages  42  to  45,  is  invited,  as  therein  will  be  found  a  more  com- 
plete and  detailed  analysis  of  the  conditions  affecting  the  freight 
and  passenger  revenues  and  operating  expenses  for  the  fiscal 
year  ended  June  30th,  1896. 
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Immediately  following  will  be  found  exhibits  of  the  income 
account  for  the  current  fiscal  year,  profit  and  loss  account  to 
Jmie  30th,  1896,  and  the  condensed  balance  sheet  June  30th, 
1896.  A  complete  analysis  in  the  form  of  comparative  state- 
ments will  also  be  found,  showing  the  changes  that  have  taken 
place  in  the  various  accounts  composing  the  income  account, 
profit  and  loss  account  and  condensed  balance  sheet  since  the 
preceding  fiscal  year,  also  your  Company's  financial  condition 
at  the  close  of  the  fiscal  year  ended  June  30th,  1896,  and  finally 
a  summary  of  the  year's  resources  and  the  manner  in  which 
they  were  appropriated,  in  the  following  order,  to  wit: 


Bamings,  expenses  and  taxes, 

Betterments  and  extraordinary  expenses, 

Accrued  interest  on  bonds, 

Taxes  accrued, 

Interest  and  exchange, 

All  other  payments, 

Interest  on  bonds  owned. 

All  other  receipts. 

Cost  of  road  and  equipment. 

Construction  accounts, 

Real  estate, 

Investments  in  stocks  and  bonds, 

Capital  stock. 

Funded  debt. 

Equipment  trust  obligations. 

Floating  debt, 

MisceUaneous  accounts. 

Summary  of  financial  transactions. 


Exhibit 

A 

A 

B 

C 

D 

E 

F 

G 

H 

I 

J. 

K. 

L. 

M. 

N, 

O. 

P. 
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EXHIBIT  A. 

Comparative  Statement  of  Earnings,  Expenses, 
Net  Earnings  and  Taxes. 


Entirb  Ststbm. 

Year  ended 
June  30, 1896. 

Year  ended 
June  30, 1895. 

Increase. 

Per 
Cent. 

Decrease. 

Per 
Cent. 

Earnings— 

Freifirht 

PasBcnfirei^local    .  . 
PassenKer— foreign  . 
Mail 

$3,685,638  68 

618,128  47 

326,018  15 

143,208  89 

72,000  00 

6.648  20 

52,847  47 

$4,072,163  50 

581,115  35 

308,189  26 

119,327  98 

72,000  00 

7,128  09 

57,250  39 

$  37.013  12 
17,828  89 
23,880  91 

6.37 
5.79 
20.01 

$386,524  82 

479  89 
4.402  92 

9.49 

6.73 
7.69 

Express 

Telegraph 

Miscellaneous  .... 

Total 

Eaminsrs  per  mile  of 
road 

EzPBNSBS    (including 
betterments)— 
Conducting  transpor- 

Ution 

Motive  power  .... 
Maintenance    of  cars 
Maintenance    of  way 
General  expenses. .  . 

Total 

Expenses  per  mile  of 
road 

to  earnings   .... 

NbtEarninos   .... 

Per  mile  of  road  .  .  . 

Per  cent,  of  total  efmi- 
ings 

EXPBNSBS  AND  TaXBS— 

Expenses 

Taxes  accrued    .  .  . 

Total 

Per  mile  of  road  .  .  . 

Per  cent,  of  total  earn- 
ings    

Surplus   after   paying 
taxes 

Per  mile  of  road  .  .  . 

$4,904,489  86 

$5,217,174  57 

- 

- 

$312,684  71 

5.99 

$       4,010  21 

$       4,265  88 

-_ 

— 

$       255  67 

5.99 

$1,442,403  55 

991,591  29 

344,517  56 

1,133.998  51 

219,863  63 

$1,442,068  10 

973,396  40 

293,440  52 

1.078,975  11 

189.340  96 

$      33545 
18.194  89 
51,077  04 
55.023  40 
30,522  67 

0.02 
1.87 

17.41 
5.10 

16.12 

- 

- 

$4,132,374  54 

$3,977,221  09 

$155,153  45 

3.90 

- 

- 

$       3.378  88 

$       3,252  02 

$       126  86 

3.90 

_ 

— 

84.26 

76.23 

8.03 

10.53 

-_ 

_ 

$   772.115  32 

$1,239,953  48 

- 

— 

$467,838  16 

37.73 

$          631  33 

$       1.013  86 

— 

- 

$       382  53 

37.73 

15.74 

23.77 



_ 

8.03 

33.78 

$4,132,374  54 
128,551  97 

$3,977,221  09 
117,729  01 

$155,153  45 
10.822  96 

3.90 
9.19 

- 

- 

$4,260,926  51 

$4,094,950  10 

$165,976  41 

4.05 

- 

— 

$       3.484  00 

$       3,348  28 

$       135  72 

4.05 

- 

— 

86.88 

78.49 

8.39 

10.69 

_ 



$  643.563  35 

$1,122,224  47 





$478,661  12 

42.65 

$          526  22 

$         917  60 

— 

— 

$       391  38 

42.65 
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Betterments  and  Extraordinary  Expenses, 
Included  in  the  foregoing  Statement  of  Operating  Expenses. 


BBTTBRMB1VT8. 

EZTKAORDINART 
EZPBNSBS. 

Year  ended 
June  30, 1896. 

Year  ended 
June  30, 1895. 

Year  ended 
June  30,  1896. 

Year  ended 
June  30, 1895. 

ConductinK  Transportation . 

Motive  Power 

Maintenance  of  Cars   .  .  .  . 
Maintenance  of  Way  .... 

Total 

Increase  this  year 

Per  cent,  of  increase 

$      8,284  21 
32,522  04 
29,143  84 
140.944  83 

$    17,878  75 
32,650  62 
21,103  23 
125,453  73 

$42,502  27 
26,990  54 

$  2,778  32 
1,007  71 

6,842  79 

1  210,894  92 

$  197,086  33 

$  69.492  81 

$  10,628  82 

$    13,808  59 

~ 

$58,863  99 

- 

7.01 

553.81 

The  several  items  composing  the  expenditure  for  betterments 
during  the  year  ended  June  30th,  1896,  are  as  follows : 

New  station  houses,  platforms^  etc, — 
Joint  depot  building  with  St.  L.,  I.  M.  & 

S.  R'y  at  Delta,  Mo.,  one-half  cost   ...  |    825  72 

Depot  building  and  platform.  La  Forge,  Mo  .  599  28 
Freight  depot  and  platform,  Jonesboro,  Ark., 
(cost  in  excess  of  insurance  collected  on 

old  structtires  destroyed  by  fire) 978  43 

Joint  facilities  with  Texas  Midland  R.  R. 
at  Greenville,  Texas,  our  proportion — 

Union  depot  (commenced  last  year)  .   .  .  1,194  26 

Freight  depot 399  12 

Transfer  shed 374  09 

Driveway,  etc 520  74 

Depot  building,  Clinton,  Texas 608  99 

Cotton  platform,  Axtell,  Texas 151  22 

Extension  of  freight  depot  building,  Waco, 

Texas 1,713  02           %  7,364  87 

Additional  stock  pens — 

Zent,  Ark I    134  75 

England,  Ark 96  95 

Ridgeway,  Texas 128  59 

Chandler,  Texas 143  90 

Axtell,  Texas 211  81 

Alto,  Texas 138  06 

Bnllard,  Texas 65  28                  919  34 

Amount  carried  forward %  8,284  21 
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Amount  brought  forward $8,284  21 

New  cinder  pit,  Maiden,  Mo 187  19 

Improvements  to  Pine  Bluff  shops  and  yard— 

New  blacksmith  shop $7,080  98 

New  machinery 417  50 

Additional  yard  track  (commenced  last  year) .      2,620  84  10,119  32 

Improvements  to   Texarkana  shops  and  shop 
grounds  {commenced  last  year) — 

New  roundhouse  and  pits $4,170  75 

New  turntable 690  08 

New  cinder  pit 303  59  ^ 

Pence  around  jnotive  power  yard 424  60 

New  coal  chutes  and  incline 2,204  04 

New  water  station 1,102  55 

New  cast  iron  water  mains 3,154  86 

Gniding 9,397  67 

Additional  tracks 9,335  18  30,783  32 

Raising  track  to  T,   &  F,  S.  R*y  crossing, 
Texarkana  t  Texas — 
Grading,  etc.,  current  fiscal  year,  less  amount 
received  from  T.  &  F.  S.  R'y,  as  their  pro- 
portion of  work  done  last  year  and  to  date, 

and  adjustment  of  erroneous  distribution  •  OR.     8,174  98 

Improvements  at  Commerce,  Texas — 

New  coal  hoist $   260  90 

Additional  tracks  (commenced  last  year)  .  .  326  08  586  98 

Improvements  to  Tyler  shops  and  yard — (unfinished) 
Taking  up  side  tracks  and  clearing  right- 
of-way  to  grade $   226  64 

Grading 125  40 

Engineering  expenses 250  00  602  04 

New  water  station,  Greenville,  Texas  ....  734  99 

New  fence  around  pond  at  Randolph,  Texas  .  119  65 

New  machinery  for  Tyler  shops 882  50 

Cost  of  applying  air  brakes  to  locomotives  .  .  4,212  98 

Cost  of  applying  second  water  closet  and  cooler 

to  coach 53  00 

Cost  of  applying  air  brakes    and    automatic 

couplers  to  freight  cars 17,849  84 

Cost  of  applying  Pintsch  gas  equipment  to  car 

''Arkansas  Traveler*' 305  38 

Expenses  incident  to  change  of  gauge  T,  S.  E, 
R'y — (commenced  last  year) — 
Changing  locomotives  from  narrow  to  stcmd- 

ard  gauge $  6,182  77 

Amount  carried  forward %  6,182  77  $71,546  47 
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Amount  brought  forward %  6,182  77           |71,546  47 

Changing  baggage,  mail  and  express  car  from 

narrow  to  standard  gange 411  27 

Changing  passenger    cars    from   narrow  to 

standard  gange 1,382  48 

Changing  freight  cars  from  narrow  to  stcmd- 

ard  gauge 9,141  87 

Changing  hand  cars  from  narrow  to  standard 

gange     15  50 

Changing  trestles 628  75 

Changing  cattle  guards 66  19 

Frogs 83  44 

Widening  and  preparing  cuts  and  embank- 
ments    15,392  34 

Spreading  rails 9,284  76 

Spikes— track 1,634  46 

Switch  fixtures 970  16             45,193  99 

New  turntable,  Lufkin,  Texas 392  11 

Changing  tracks  and  improving  yard  at  Rusk, 

Texas 672  86 

BalUisting— 
Shreveport  branch,  miles  K.  432  to  K.  434}  .    %  1,027  00 

Sherman  branch,  mile  C.  541 122  93 

Main   line,  Texas,  miles  660  to  664    (com- 
menced last  year) 3,769  04  4,918  97 

New  bridges — 
White  river,  M.  P.  215,  main  line  Arkansas 

(unfinished)     $17,386  58 

Sabine    river,     M.    P.    526,    Waco    section, 

Texas  (unfinished) 10,132  81  27,519  39 

Raising  track  above  overflow,  Wabbaseca  bot- 
tom, M.  P.  238  to  246,  main  line,  Arkansas 

division  (commenced  last  year) 737  19 

Improvements  to  Big  Creek  bottom,  between 

M.    P.    280  and  284,  main   line,  Arkansas 

division  (commenced  last  year) 166  77 

Changing  track  to  reach  new  depot.  Pine  Bluff, 

Ark.  (commenced  last  year) 35  00 

Reducing  grade  line  on  Thornton  hill,  M.  P. 

309  to  312,  main   line,    Arkansas   division 

(commenced  last  year) 893  15 

Widening    embankments,  truing  grade  line, 

etc.,  M.  P.  302  to  309  and  317  to  324,  main 

line,  Arkansas  division 5%  00 

Amount  carried  forward $152,671  90 
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Amount  brought  forward $152,671  90 

New  standard  fence 39,650  36 

New  stcmdard  tile  culverts 756  58 

New  Jence  around  section  houses — 

Saltillo,   Texas $       5083 

Tyler.  Texas 43  21  94  04 

Cost  of  erecting  exclusive  railroad  telegraph 
wire,  Texarkana,  Texas,  to  Mt.  Pleasant, 
Texas 1.455  73 

New  saw  mill  spurs,  private  and  side  tracks — 

Ties $  1,441  54 

Progs 609  50 

Steel  rails \    .   .       6,136  44 

Spikes 391  20 

Splices,  etc 483  25 

Switch  fixtures 845  10 

Labor  putting  in 2,948  75  12,855  78 

Engineering  expenses — 
Cost  of  special  surveys 3,410  53 

Total $210,894  92 


The  several  items  composing  the  expenditure  for  extraordinary 
expenses  during  the  year  ended  June  30th,  1896,  are  as  follows : 

Judgment  and  costs  in  the  following  suits — 

Mrs.  Annie  Griffith,  damages  for  assault  by  station  employe 

at  Greenville,  Texas,  June  27th,  1893 $  2,697  55 

Mrs.  S.  C.  Rasberry,  etaL,  death  of  Julius  Rasberry,  fire- 
man, Tyler,  Texas,  Feb.  8th,  1893 15,627  00 

Mrs.  Annie  McMahon,    et  aLy   death  of   H.  McMahon, 

hostler,  Tyler,  Texas,  Feb.  8th,  1893 12,136  67 

R.  W.  Holbrook,  personal  injuries  received  June  7th,  1889  .      12,041  05 

Cost  of  repairing  trestle  No.  554,  mile  243,  main  line  Arkansas 

division,  damaged  by  fire 133  74 

St.  L.  S.  W.  Ry.  Co.*s  proportion  of  extraordinary  repairs  to 
St.  I/.,  I.  M.  &  S.  Ry.  Co. *s incline,  used  jointly,  at  Bird's 
Point,  Mo.,  damaged  by  washout 2,667  45 

Cost  of  protecting  Arkansas  river  bridge  and  west  bank  of 
river  at  that  location,  which  was  washed  out  December 
25th,  1895 12,452  44 

Cost  of  repairing  track  damaged  by  washouts  at  various  places      11,400  68 

Watchmen  watching  and  going  over  track  after  storms  ....  336  23 

Total $69,492  81 
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EXHIBIT  B. 

AccRUBD  Interest  on  Bonds — Entire  System. 

The  semi-annnal  interest  on  first  mortgage  four  per  cent,  bonds 
was  paid  as  it  became  due,  as  follows : 

Coupon  No.  10,  due  November  Ist,  1895 |400,000  00 

Coupon  No.  11,  due  May  IstT  1896 400,000  00 

Total 1800,000  00 


EXHIBIT  O. 

Taxes  Accrued,  Fiscal  Year — Entire  System. 

This  account  is  charged  with  the  monthly  pro  rata  of  taxes 
assessed  for  the  year,  and,  whenever  practicable,  State  and 
County  warrants  that  can  be  purchased  at  a  discount  are  bought 
and  used  in  paying  taxes.  The  difference  between  the  face 
value  and  cost  of  warrants  to  the  Company  is  credited  to  **  Taxes 
Accrued."  During  the  fiscal  year  ended  June  30th,  1896,  the 
profit  on  warrants  purchased  amounted  to  $4,051.50. 

Taxes  accrued,  fiscal  year  ended  June  30th,  1896 $128,551  97 

Taxes  accrued,  fiscal  year  ended  June  30th,  1895 117,729  01 

Increase $  10,822  % 


The  following  comparative  statement  shows  the  amount  of 
taxes  for  the  calendar  year  assessed  by  and  paid  to  each  State  in 
which  the  line  is  located : 

Taxes  Paid,  Calendar  Year— Entire  System. 


Statb. 

Year  1895. 

Year  1894. 

Increase. 

Decrease. 

MiBsouri 

$  13,599  34 
52,000  59 
4,562  10 
58,963  65 

$  13.482  52 
51.018  62 
4,697  91 
50,006  82 

$   116  82 

981  97 

8,956  83 

$135  81 

ArluLiiftai}    ............... 

I/raiJtiftiiA 

Texas   ................. 

Total  taxes  paid— calendar  year   . 

$129,125  68 

$119,205  87 

$9,919  81 

— 
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EXHIBIT  D. 

Interest  and  Exchange — Entire  System. 

This  account  covers  the   net    amount  of   expenditures   for 
interest  on  floating  debt. 

Total  for  year  ended  June  30th,  1896 $16,184  97 

Total  for  year  ended  June  30th,  1895  .   .   .    .  k 22,536  18 

Decrease $  6,351  21 


EXHIBIT    E. 

All,  Other  Payments— Entire  System. 


DBSCRIPnOlf. 

Year  end- 
ed June 
30,1896. 

Year  end- 
ed June 

30, 1895. 

Increase. 

Decrease. 

Equipment  trust    expenses,    St.    I/>uis 
Southwestern  Car  Trust— Series  A  .  .  . 

Adjustment  of  sundry  accounts 

Receivers'  UabiUties  paid 

$14,266  75 
1,038  39 

$16,291  65 
941  07 
585  28 

$97  32 

$2,024  90 
585  28 

Total 

$15,305  14 

$17,818  00 

- 

$2,512  86 

EXHIBIT  F. 

Interest  on  Bonds  Owned — Entire  System. 


Dbscription. 

Year ended 

June  30, 

1896. 

Year ended 

June  30, 

1895. 

Decrease. 

Interest  on  first  mortfiragre  certificates  of  the  St. 
I^ouis  Southwestern  Ry.  Co.,  in  Treasury,  4% 

Interest  on  $25,000  first  mortiraspe  bonds  Para- 
Kould  Southeastern  Ry.  Co.,  6% 

$6.866  68 
1,500  00 

$19.686  66 
2,250  00 

$12,819  98 
750  00 

Total 

$8,366  68 

$  21.936  66 

$13,569  96 

The  large  decrease  in  this  account  is  explained  by  the  sale, 
during  the  current  fiscal  year,  of  $185,000  (par  value)  of  first 
mortgage  certificates  of  the  St.  Louis  Southwestern  Ry.   Co., 


Digitized  by  VjOOQ IC 


FINANCIAL  EXHIBITS.  23 


held  in  the  Treasury,  and  to  the  fact  that  during  the  fiscal  year 
ended  June  30th,  1895,  there  was  taken  into  account  the  interest 
for  eighteen  months  on  the  Paragould  Southeastern  Ry.  Co. 
bonds. 

EXHIBIT   Q. 

Aix  Other  Receipts — Entire  System. 

Adjustment  of  sundry  accounts,  etc.,  June  30th,  18% $1,710  02 

Adjustment  of  sundiy  accounts,  etc.,  June  30th,  1895 2,382  53 

Decrease |    672  51 


EXHIBIT  H. 

Cost  of  Road  and  Equipbient — Entire  System. 
Year  Ended  Junb  30th,  1896. 


Changes  during  year  ended  June  30th,  1896 — 

Right  of  way  settlements I  661  75 

Additionai,  i^and  p«urchased — 

For  yard  facilities  at  Wolfe  City,  Tex.   .  .        $    175  00 

For  terminal  facilities  at  Waco,  Tex.  .   .   .  3,500  00 

For  additional  right  of  way  for  new  tracks 
at  Athens,  Tex 57  00 

For  yard  facilities  at  Gatesville,  Tex.  ...  924  30      4.656  30 

Equipment — 
Engines  built — 

One  new  engine $8,062  05 

Cars  purchased— 

One  new  plow  car 5,500  00 

Cars  built — 

Two  new  baggage  cars $4,492  34 

One  new  mail  car 3,331  39        7,823  73 

121,385  78 
Less  equipment  sold— 
One   narrow  gauge  engine  sold, 

less  cost  of  repairs $2,083  21 

One  flat  car  sold,  less  salvage  .   .  79  00        2,162  21 


Net  addition  account  of  equipment 19,223  57 

Total  net  additions  for  the  year $       24,541  62 

Total  cost  to  July  1st,  1895 65,422,369  05 

Total  cost  of  road  and  equipment  to  June  30th,  1896  .   .  |65,446,910  67 


Digitized  by  VjOOQIC 


24 


FINANCIAL  EXHIBITS. 


EXHIBIT  I. 

Construction  Accounts — ^Entire  System. 

Argenta  Extension $20,722  81 

Survey — Delta  to  Cape  Girardeau 808  14 

121.530  95 

No  changes  have  been  made  in  these  accounts  during  the  fiscal 
year  ended  June  30th,  1896. 

EXHIBIT  J. 

Real  Estate — Entire  System. 

In  Little  Rock  (not  used  for  railroad  purposes) |27,327  95 


During  the  fiscal  year  ended  June  30th,  1896,  no  change  has 
been  made  in  this  account. 

EXHIBIT  K. 

Investments  in  Stocks  and  Bonds — Entire  System. 


Class  of  Security. 

Interest 

received 

this 

year. 

June  30.  1896. 

June  30,  1895. 

Face  value. 

Cost  to  Co. 

Face  value. 

Cost  to  Co. 

Capital  stock,  Para^uld 
Southeastern  Ry.  Co. .  , 

First  mortffasre  bonds,  Par- 
agould  Southeastern  Ry. 
Co.-6% 

First  mortffasre  bonds.  Gulf 
&  Ship  Island  Ry  .  .  .  . 

Capital  stock,  St.  L.  S.  W. 
Ry.  Co.— preferred   .  .  . 

Capital  stock,  St.  L.  S.  W. 
Ry.  Co.— common    .  .  . 

First  mortfifasre  certificates, 
St.  L.  S.  W.  Ry.  Co.-4%  . 

First  mortffasre  certificates, 
St.  L.  S.  W.  Ry.  Co.— frac- 
tional scrip 

Second  mortffasre  certifi- 
cates, St.  I..  S.  W.  Ry.  Co. 

Second  mortgrasre  certifi- 
cates, St.  I..  S.  W.  Ry. 
Co.— fractional  scrip  .  . 

Totals 

Decrease     current     fiscal 
year 

$1,500  00 
6,866  68 

$  25,000  00 

25,000  00. 

15,000  00 
106,350  00 
143,900  00 
140,000  00 

_ 

$25,000  00 

1,500  00 

106,350  00 

143,900  00 

140,000  00 

$  25,000  00' 

25,000  00. 

15.000  00 
106,350  00 
143,900  00 
325,000  00 

137  70 
31,000  00 

227  50 

$25.000  00 
1.500  00 
106.350  00 
143,900  00 
325.000  00 

137  70 
31.000  00 

227  50 

$8,366  68 

$455.250  00 

$416,750  00 

$671,615  20 

$633,115  20 

- 

$216,365  20 

$216,365  20 

- 

- 

The  securities  of  the  Paragould  Southeastern  Railway  Com- 
pany and  the  Gulf  &  Ship  Island  Railway  Company,  embraced 
in   the   foregoing   exhibit,  were   received   from  the   St.  Louis, 
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Arkansas  &  Texas  Railway  Company,  among  the  assets  acquired 
by  your  Company  through  the  reorganization  of  the  property. 
Such  securities  were  originally  acquired  in  part  payment  for  old 
rails  and  other  second  hand  material  sold  to  the  two  Companies 
named.  The  securities  of  the  St.  Louis  Southwestern  Railway 
Company  embraced  in  the  exhibit,  represent  the  balance  of  the 
surplus  securities  received  from  the  Reorganization  Committee, 
remaining  in  the  Treasury. 

Paragoui^d  Southeastern  Railway  Company. 

The  Paragould  Southeastern  Railway  connects  with  this  line 
at  Paragould,  Ark.,  extending  from  that  point  to  Cardwell,  Mo., 
has  about  twelve  miles  of  track  including  sidings,  and  is  a 
valuable  feeder  to  your  Company's  railway. 

It  will  be  noted  that  interest  at  the  rate  of  six  per  cent,  on  the 
$25,000  of  first  mortage  bonds  of  the  Paragould  Southeastern 
Railway  Company,  which  fell  due  during  the  year,  has  been 
received  by  your  Company,  and  these  securities  may  be  regarded 
as  a  first  class  investment.  Your  Company  owns  one -half  of 
the  capital  stock,  and  one -half  of  the  bonds  of  the  Paragould 
Southeastern  Railway  Company,  now  outstanding.  The  annual 
report  submitted  by  Mr.  W.  C.  Hasty,  of  Paragould,  Ark., 
President  of  the  Company,  shows  the  following  financial  results 
from  operation,  for  the  fiscal  year  ended  June  30th,  1896:  Gross 
earnings,  $17,020.98,  operating  expenses,  $12,535.38,  net  eam- 
iiigs,  $4,485.60,  accrued  interest  on  bonds,  accrued  taxes  and  all 
other  payments  chargeable  against  net  earnings,  $3,126.42, 
surplus  income,  $1,359.18. 

In  his  annual  report.  President  Hasty  says:  **The  condition 
of  our  track  is  steadily  improving  and  we  think  we  can  safely 
say,  that  no  twelve  miles  of  track  in  this  section  of  the  country 
is  any  safer  to  run  over  (considering  the  weight  of  steel  rail  we 
have— 35  pound)  than  ours  is  to-day.  *****  We 
look  for  Icuge  earnings  from  now  (July  1st,  1896)  until  January 
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next,  as  the  territory  through  which  we  run,  will  produce 
immense  crops  of  cotton  and  com,  and  our  timber  interests, 
which  are  large,  are  all  in  a  flourishing  condition.  *  *  *  * 
It  would  hardly  do  to  close  without  reviewing  the  extension 
of  this  line,  but  we  are  still  of  the  opinion  that  this  road  should 
be  extended  to  some  point  directly  east  from  Cardwell  and  near 
Little  River  at  once.*' 

Gulf  &  Ship  Isi^and  Railway  Company. 

The  Gulf  &  Ship  Island  Railway,  on  which  property  your 
Company  holds  first  mortgage  bonds  to  the  face  value  of  $15,000 
as  shown  in  the  foregoing  exhibit,  extends  from  Ripley  to 
Pontotock,  Miss.,  about  31  miles. 

As  stated  in  the  first  annual  report,  these  bonds  were  acquired 
by  the  St.  Irouis,  Arkansas  &  Texas  Railway  Company  (the 
predecessor  of  your  Company)  in  the  following  manner :  That 
Company  sold  to  the  Union  Investment  Company  of  New  York, 
second  hand  35  pound  rails  to  be  used  in  the  construction  of  the 
Gulf  &  Ship  Island  Railway.  In  settlement  for  these  rails,  the 
Union  Investment  Company  gave  its  note,  secured  by  $15,000 
worth  of  first  mortgage  bonds  of  the  Gulf  &  Ship  Island  Rail- 
way. The  Union  Investment  Company  became  insolvent  and 
was  placed  in  the  hands  of  a  receiver.  The  note,  when  due, 
was  protested.  The  collateral  security  of  $15,000  worth  of 
first  mortgage  bonds  was  advertised  for  sale,  according  to  law, 
and  were  bid  in  by  the  St.  Louis,  Arkansas  &  Texas  Railway 
Company  for  $1,500.  Suit  was  entered  on  behalf  of  the 
St.  Louis,  Arkansas  &  Texas  Railway  Company  against  the 
Gulf  &  Ship  Island  Railway,  and  judgment  to  the  amount  of 
$12,000  was  obtained.  In  a  distribution  of  certain  assets  of  the 
Union  Investment  Company,  your  Company  received  its  pro 
rata  proportion  in  September,  1892,  amounting  to  $2,228.36,  net, 
which  was  applied  to  the  credit  of  the  judgment.  The  Legal 
Department  advise  that  negotiations  now  pending,  promise  upon 
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surrender  of  these  bonds,  to  yield  in  a  month  or  two  a  further 
net  collection  of  about  $6,000  in  full  settlement  of  all  demands 
against  the  Gulf  &  Ship  Island  Railway  Company  and  the 
Union  Investment  Company.  In  view  of  all  these  facts,  this 
settlement,  if  effected  by  the  Legal  Department,  must  be  regarded 
as  a  very  favorable  one  to  your  Company. 

EXHIBIT  L. 

Capital  Stock — ^Entire  System. 

JUNB  30th,  1896. 


Dbscription. 

Number 

of 
shares 
author- 
ised. 

Par 
value  of 
shares. 

Total 
par  value 
authorised. 

Total 

amount 

issued  and 

outstanding. 

Preferred 

Common 

200.000 
165,000 

1100  00 
100  00 

$20,000,000  00 
16,500,000  00 

120.000,000  00 
16,500.000  00 

Totals 

365,000 

- 

136,500.000  00 

$36,500,000  00 

No  change  has  been  made  in  this  account  during  the  current 
fiscal  year. 


EXHIBIT  M. 


Funded  Debt — Entire  System. 
June  30th,  1896. 


Dbscuptxon. 

Time. 

Amount 

of 

authorized 

issue. 

Amount 
issued. 

Amount 

out- 
standing. 

Interest        1 

Date 

of 
issue. 

When 
due. 

Rate. 

When 
payable. 

First  mortgage 
bonds  .... 

Second  mort- 
gage, income. 

Totals    . 

Nov.l. 
1890. 

Nov.l. 
1890. 

Nov.l. 
1989. 

Nov.l. 
1989. 

$20,000,000  00 
10.000,000  00 

120,000,000  00 
8,000,000  00 

$20,000,000  00 
8,000,000  00 

4% 

May  and 
iNovemb'i 

January 
and  July. 

$30,000,000  00 

$28,000,000  00 

$28,000,000  00 

*If  earned. 

No  change  has  been  made  in  this  account  during  the  current 
fiscal  year. 
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EXHIBIT  N. 


Equipment  Trust  Obligations. 

JUNB  30th,  1896. 


Total  outstanding  (not  due)  June  30th,  1895 

$470,499  62 

Deduct— 

Notes  paid  during  fiscal  year  ended  June  30th,  1896,  amounting  to  .  . 
Total  outstanding  June  30th.  1896,  shown  in  detail  below 

111,407  02 

$359,092  60 

Whbn  Dub. 

St.I«.  Ark.&Tex.Ry. 

St.  L.  S.  W. 

Total. 

Series 

Series 

"A  1." 

"A  37." 

**A.'» 

Due  durinff  year  ended  June  30th,  1896, 

extended 

^ 

$11,404  80 

$25,000  00 

$36,404  80 

Due  during  year  ending  June  30th,  1897 

$20.984  90 

26,145  16 

25,000  00 

72,130  06 

* 30th.  1898 

77,285  16 

25,000  00 

102,285  16 

30th,  1899 

- 

23,272  58 

25,000  00 

48,272  58 

•     30th,  1900 

- 

- 

25.000  00 

25,000  00 

**     30th.  1901 

- 

- 

25,000  00 

25,000  00 

*'     30th,  1902 

- 

- 

25.000  00 

25,000  00 

**     30th,  1903 
Totals 

Averaffe  annual  pairment  for  seven 

- 

- 

25,000  00 

25.000  00 

$20,984  90 

$138,107  70 

$200,000  00 

$359,092  60 

years 

— 

— 

*"■ 

$  51,296  94 
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EXHIBIT  O. 

FiX)ATiNG  Debt — Entire  System. 
Junk  30th.  1896. 


ACCOUNTS. 


Jnne  dOth, 
1896. 


June  90th, 
1895. 


+  Increase, 

-  Decrease, 

This  Year. 


DEPHRRHD  AND  CURRENT 
I^IABILITIES. 
Dbfbrkbz>~ 

Notes  pasrable— due  on  stated  dates  after 

Jnlylst 

Interest  on   bonds— accrued,    not   due 

until  November  1st 

Taxes  accrued   to  June  30th— not  due 

until  December  31st 

Hospital  fund 

Audited  vouchers  unpaid 

Audited  pay  rolls  unpidd 

Interest  on  bonds— due  and  unpaid  (un- 

presented  coupons) 

Notes  payable— due  on  demand 

Total  deferred  and  current  liabilities 

CURRENT  ASSETS. 
Cash- 

In  hands  of  Treasurer 

Remittances  in  transit  from  aarents  and 

conductors 

In  hands  of  Pasrmaster 

Central  Trust  Co.  of  New  York— to  pay 

nnpresented  coupons 

On  deposit  with  Brooklyn  Trust  Co.,  N.Y. 

SUNDKT  ACCOUXrrS  COLLECTIBL*— 

station  agents  and  conductors 

Bills  receivable 

U.  S.  Post  Office  Department 

Pacific  Express  Co 

Individuals  and  companies— open  acc'ts 


AOVANCBS  TO  8UKDRT  AOBXTTS 
PlBPAXD   INSURANCB 


/  "^JFTLtBS  AKD  MATXRIAL  ON  HAND— 


/         Shop  supplies 
Fue: 


Bridflre  and  buildinir  material . 

I  Cross  ties 

\         Steel  rails— new 

\         Second-handrails 

\       Stationery  stock 


Total  current  assets .  .  . 

FLOATOfO  DBBT,  or  balance  of  deferred  and 
current  liabilities  in  excess  of  current 
assets 

I<ess  market  value,  June  30th,  of  other  avail- 
able assets  owned  by  the  Company,  con- 
sistiuiT  of  investments  in  stocks  and 
bonds,  as  shown  by  Exhibit  K 

Net  floating  debt,  Jitnb  30th 


$   312,415  00 

133,333  33 

61,870  10 
3.295  72 


I     15,130  65 
133,333  33 


59,072  21 
1.398  26 


+1   297,284  35 


I   510,914  15 


$    208.934  45 


_+ 

+$    301.979  70 


2,797  89 
1,897  46 


$  437,339  68 
262.672  45 

38,560  00 
75.600  00 


350,307  31 
294,879  46 


40,460  00 
175.500  00 


-fl 


87.032  37 
32,207  01 

1,900  00 
99.900  00 


$   814,172  13 


I   861.146  77 


'$     46.974  64 


11,325.086  28 


$1.070.081  22 


+$    255,005  06 


$     51,268  21 

52,692  48 
4.629  00 

38,560  00 
3.194  97 


I     43.347  52 

65,403  82 
6,997  87 

40,460  00 


I   150,34*  66 


I   156.209  21 


+$       7,920  69 

12,711  34 
2.368  87 

1.900  00 
•f  3.194  97 
-I       5.864  55 


25,043  99 
8,058  73 

38,800  29 
6,000  00 

93,365  50 


I   171,268  51 


$     46,710  17 

1,513  84 

29,920  85 

6.000  00 

40.787  46 

I    124.932  32 


21,666  18 
6.544  89 
8,879  44 

52,578  04 


+$ 


6,333  88 


$     16,085  66 


-I 


46,336  19 
9.751  78 


2,266  70 


3,357  90 


'$       1,091  20 


125.571  51 
27,566  89 
58,168  12 
18,000  70 
36.423  03 
17,668  08 
5,875  80 


118,165  46 
23,498  14 
53,629  04 
22,465  88 
11,676  67 
15,763  32 
6.214  06 


+$ 


7.406  05 
4.068  75 
4,539  08 
4.465  18 
24,746  36 
1,904  76 
338  26 


$   289,274  13 


$   251,412  57 


+$     37.861  56 


$   619,487  88 


I   551.997  66 


+$     67.490  22 


$   705,596  40 


137,750  75 


I  518,083  56 


326.747  26 


+$   187,514  84 


188,996  51 


$   567,847  65 


I   191,336  30 


+1   376,511  35 


The  increase  of  $187,514.84  in  floating  debt,  or  amount  of 
deferred  and  current  liabilities  in  excess  of  current  assets,  is  the 
natural  result  of  the  deficit  of  a  similar  amount  in  operation  for 
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the  current  fiscal  year,  the  conditions  surrounding  which  having 
been  heretofore  explained.  The  decrease  of  $188,996.51  in  the 
market  value  of  ** other  available  assets,**  in  the  form  of  stocks 
and  bonds  owned,  is  explained  by  the  sale  during  the  current 
fiscal  year  of  first  and  second  mortgage  certificates  of  the  St. 
Louis  Southwestern  Railway  Company  in  the  Treasury  to  the 
amount  of  $216,365.20  (par  value),  and,  also,  in  a  measure,  to 
the  difference  caused  by  the  fluctuation  in  the  market  value  of 
such  securities  remaining  in  the  Treasury  June  30th,  1896. 

A  careful  analysis  of  the  foregoing  statement  will  demonstrate 
that  the  actual  financial  condition  of  your  Company  with  respect 
to  its  floating  indebtedness  is  much  better  than  appears  from  a 
cursory  glance  at  the  statement.  There  are  included  in  this 
statement  under  the  head  of  *  'deferred  liabilities,  *  *  first,  interest  on 
first  mortgage  bonds  accrued  to  June  30th  but  not  due  until  Novem- 
ber 1st,  1896,  $133,333.33,  second,  taxes  for  the  year  1896  accrued 
to  June  30th,  but  not  due  until  1897,  $61 ,870. 10.  Excluding  from 
the  exhibit  of  floating  debt  these  items  of  interest  and  taxes 
accrued  but  not  due,  aggregating  $195,203.43,  the  result  will 
show  a  net  floating  debt  of  $372,644.22.  The  amount  of  this 
net  floating  debt  is  principally  covered  by  notes  payable  to  the 
amount  of  $312,415.00  due  on  stated  dates  after  July  1st,  1896, 
mainly  during  the  fall  and  winter  months,  the  largest  business 
months  of  the  year. 

EXHIBIT  p. 

MiscBLi^ANEous  Accounts — Entire  Systbm. 
June  30th,  1896. 


Description. 

Year  end- 
ed  June 

30,1896. 

Year  end- 
ed June 
30.1895. 

Increase. 

Decrease. 

BQuipment  replacement  fund 

Donated  town  lot  sales 

$53.905  00 
5.301  00 

179.505  00 
4.955  00 

1346  00 

$25,600  00 

ToUls 

$59.206  00 

184,460  00 

- 

$25.254  00 
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SUMMAKY  OF  FINANCIAL  TRANSACTIONS — ENTIRE    SYSTEM. 

Year  Ended  June  30th,  1896. 


The  following  statement,  considered  in  connection  with  the 
foregoing  financial  statements,  furnishes  in  a  condensed  form  an 
analysis  of  all  resources,  showing  also,  how  the  same  were 
appropriated,  during  the  fiscal  year  ended  June  30th,  1896: 


RESOURCES. 

Cash  balance  July  Ist,  1895 $  43,347  52 

Gross  earnings  from  operation  fiscal  year 

ended  June  30th,  1896 |4,904,489  86 

Miscellaneous  income   fiscal   year  ended 

June  30th,  1896 10,076  70 

Sale  of  St.  L.  S.  W.  Ry.  securities— face 

value 216,365  20 

Increase  of  deferred  liabilities 301,979  70        5,432,911  46 


15,476,258  98 


APPROPRIATION    OF    RESOURCES 

Operating  expenses  (including  better- 
ments) for  fiscal  year  ended  June  30th, 
1896 $4,132,374  54 

Interest  on  bonds,  taxes  and  all  other  pay- 
ments charged  against  income  for 
fiscal  year  ended  June  30th,  1896  .    .  .      960,042  08 

Equipment  trust  obligations  paid  during 

current  fiscal  year ^       111,407  02 

Increase  of   cost  of  road  and  equipment 

as  shown  in  exhibit  H,  page  23  .   .   .         24,541  62 

Discount  on  St.  L.  S.  W.  Ry.  securities 
in  Treasury,  sold  during  current  fiscal 
year 64,827  34 

Increase  of  current   assets  (exclusive  of 

cash  in  hands  of  Treasurer) 59,569  53 

Decrease  of  current  liabilities 46,974  64 

Decrease  of  miscellaneous  accounts  .  .   .         25,254  00 

Cash  balance  June  30th,  1896 


5,424,990  77 


$    51,268  21 
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Freight  Traffic. 
Tonnage  and  Revenue — Entire  System. 


Item. 

Year  ended 
June  30. 

1896. 

Year  ended 
June  30, 

1895. 

Increase. 

a 

Decrease. 

& 

No.  of  tons  carried     .    . 

No.  of  tons  carried  one 
mile 

Average    distance  haul 
of  one  ton  (miles)  .    . 

♦ToUl  freight  revenue  . 

♦Average    revenue    per 
ton 

♦Average    revenue    per 
ton  i>er  mile    .... 

1.487,078 

312,998,714 

210.48 
$3,685,638.68 

$2.4784 

$0.0118 

1,470,257 
309.245.333 

210.33 

$4,072,163.50 

$2.7697 
$0.0132 

16.821 

3,753,481 

.15 

1.14 

1.21 

.07 

$386,524.82 
$0.2913 
$0.0014 

9.49 
10.52 
10.61 

*  Actual  revenue  derived  from  hauling  freiffht,  not  inclndinff  any  portion  of  miscel> 
laneous  revenue. 

From  the  foregoing  table  it  will  be  noted  that  there  was  an 
increase  of  16,821  tons,  or  1.14  per  cent,  in  the  total  tonnage 
transported,  and  an  increase  of  3,753,481,  or  1.21  percent,  in  the 
tons  transported  one  mile  during  the  fiscal  year  just  ended.  On 
the  other  hand,  the  total  freight  revenue  decreased  $386,524.82, 
or  9.49  per  cent.,  and,  in  explanation  of  this  disparity,  attention 
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is  directed  to  the  table  on  page  34,  which  shows  an  increase  in 
the  tonnage  of  low  class  freight,  principally  lumber,  and  a 
decrease  in  the  tonnage  of  cotton  and  cotton  seed  products,  high 
rate  commodities.  The  same  explanation  applies  to  the  decrease 
in  the  average  freight  revenue  per  ton  of  $0. 2913 ,  or  10. 52  per  cent. , 
and  in  the  average  freight  revenue  per  ton  per  mile  of  $0.0014,  or 
10.61  per  cent.,  which  decreases,  it  will  be  observed,  are  in  about 
the  same  proportion  as  the  percentage  of  decrease  in  freight 
revenue.  Rates  were  steadily  maintained  during  the  current 
fiscal  year,  and,  in  connection  therewith,  it  is  appropriate  to  state 
that  in  April,  1896,  the  Southwestern  Tra£5c  Association,  of 
which  this  line  is  a  member,  was  strengthened  by  the  addition  of 
a  board  of  administration,  consisting  of  a  representative  from  each 
of  the  lines  interested  in  the  Association,  the  board  holding  daily 
meetings  at  its  headquarters  in  St.  Louis,  and  each  member 
thereof  devoting  his  entire  time  to  the  Association,  which,  it  is 
believed,  will  have  the  effect  of  maintaining  stable  rates,  as  well 
as  otherwise  protecting  the  joint  traffic  interests  of  the  lines 
members  of  the  Association. 

The  average  distance  haul  per  ton  remains  about  the  same  as 
the  preceding  year,  the  increase  being  but  .15  of  one  mile,  or  .07 
of  one  per  cent. 

Following  this  will  be  found  a  table  showing  the  number  of 
tons  of  each  commodity  transported  during  the  fiscal  year  ended 
June  30th,  1896,  compared  with  the  preceding  fiscal  year.  The 
general  tonnage  movement  is  clearly  set  forth  in  this  table,  which 
also  shows  the  increase  or  decrease  in  the  tonnage  of  each 
commodity,  the  relative  percentage  of  the  tonnage  of  each  com- 
modity to  the  total  tonnage  of  all  commodities,  and  the  relative 
percentage  of  increase  or  decrease  in  the  tonnage  of  each  com- 
modity. 
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Classification  of  Tonnage — Entire  System. 
Total  Tonnage  Transported. 


COIOCODITIES. 


Year  ended 
June  30, 1896. 


Tons. 


Per 
Cent 


Year  ended 
June  30,  189S. 


Tons. 


Per 
Cent. 


Increase.    '  Decrease. 


Tons. '  jJ  S  !  Tons.,  y  8 


Lumber 

Cotton 

Cotton  seed  products  .  . 

Grain 

Plour  

Other  mill  products  .  .  . 

Hay 

Tobacco  

Vegetables 

Live  stock 

Bacon  

Merchandise 

Coal  (includ'ff  charcoal) 

Oil 

Sugar  

Agricultural  implements 
Emigrant  outfit  .  .  . 

Salt 

Wine,  liquors  and  beer 
Miscellaneous    .... 


ToUl    .  . 


757,873 

97.621 

71.336 

81.367 

58,673 

15.302 

35,759 

400 

22,360 

58.147 

12,448 

68.125 

52.066 

12,307 

7.015 

3,484 

8,122 

9.746 

5,917 

109.010 


50.96 

6.56 

4.80 

5.47 

3.95 

1.03 

2.40 

.03 

1.50 

3.91 

.84 

4.58 

3.50 

.83 

.47 

.23 

.55 

.66 

.40 

7.33 


698.179 
163.022 
106.456 
61.378 
57.653 
21.454 
28.989 

373  1 
15.449  ! 
51,204 
10.647 
64.504  , 
47,246 
13.220 
7.657 
3.615  ' 

7,116 ; 

8,530 
5,692  1 
97.873 


1.487.078     100.00      1,470,257     100.00     125,180     —     108,359,    — 


47.49 

59.694 

11.09 

— 

7.24 

— 

4.17 

19,989 

3.92 

1,020 

1.46 

— 

1.97 

6,770 

.03 

27 

1.05 

6,911 

3.48 

6,943 

.72 

1,801 

4.39 

3,621 

3.21 

4,820 

.90 

— 

.52 

— 

.25 

— 

.48 

1,006 

.58 

1,216 

.39 

225 

6.66 

11.137 

8.55;    — 

—    I  65,401 
35.120 


32.57 
L77 

23.35 
7.24 
44.73 
13.56 
16.92 
5.61 
10.20 


14.14 
14.26 
3.95 
11.38 


40.12 
32.99 


6,152  28.68 


913 
642 
131 


6.91 

8.38 
3.62 


Net  increase 16,821     1.14,     — 


By  referring  to  the  foregoing  table  it  will  be  noted  that  the 
only  commodities  showing  a  material  decrease  are  cotton  and 
cotton  seed  products,  all  others  having  increased  excepting 
** other  mill  products,"  oil,  sugar  and  agricultural  implements, 
which  show  slight  decreases. 

The  lumber  movement  exceeds  that  of  the  previous  year  by 
59,694  tons,  or  8.55  per  cent.  It  is  worthy  of  note  that  this 
commodity  forms  more  than  one -half  of  the  tonnage  transported 
during  the  fiscal  year  for  which  this  report  is  made,  viz.,  50.96 
per  cent. 

In  the  section  tributary  to  this  line  the  cotton  crop  of  the 
season  1894-1895  was  the  largest  ever  grown.  The  prevailing 
low  price  of  cotton  during  that  season  resulted  in  a  largely 
decreased  acreage  for  the  season  1895-1896,  and  the  tonnage  of 
cotton  transported  by  this  line  during  the  year  for  which  this 
report  is  made,  as  compared  with  the  preceding  year,  decreased 
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252,928  bales,  or  40.12  percent.,  while  cotton  seed  products 
decreased  35,120  tons,  or  32.99  per  cent.  To  the  decrease  in 
these  two  commodities  is  directly  traceable  the  decrease  in  total 
freight  earnings  for  the  current  fiscal  year.  Following  will  be 
found  a  brief  table  giving  the  number  of  bales  of  cotton  trans- 
ported, tonnage  and  percentage  of  tonnage  to  total  tonnage  trans- 
ported, and  the  revenue,  and  percentage  of  revenue  to  total  freight 
revenue,  for  the  years  ended  June  30th,  1893,  1894,  1895,  1896: 

Cotton. 


Year 

ended 

June  30. 

No. 
of  bales. 

No. 
of  tons. 

Percent,  of 
tonnage 
to  total 
tonnagre. 

Revenue. 

Percent,  of 

revenue 

to  toUl  freight 

revenue. 

1893 
1894 
1895 
1896 

331,726 
400,480 
628,015 
375,087 

84,690 
101,994 
163,022 

97,621 

05.62 
07.68 
11.09 
06.56 

t  643,312  14 
744,484  37 

1,019,333  51 
597,907  80 

16.13 
21.28 
25.03 
16.22 

This  table  shows  that  while  cotton  forms  but  a  small  percent- 
age of  the  total  tonnage  transported,  the  revenue  derived  from 
cotton  forms  quite  a  large  percentage  of  the  total  freight  revenue. 

The  increase  in  the  grain  movement  of  19,989  tons,  or  32.57 
per  cent.,  does  not  indicate  an  unusual  movement  of  this  com- 
modity, but  is  due  to  the  exceptionally  light  grain  tonnage  of 
the  preceding  year,  against  which  comparison  is  made. 

The  tonnage  of  hay  shows  a  good  increase  over  the  preceding 
year,  and  the  increase  represents  principally  business  which 
originated  on  this  line. 

The  increase  in  the  tonnage  of  vegetables  of  6,911  tons  or 
44.73  per  cent.,  is  attributable  to  the  further  development  of 
water  melon  production  in  southeast  Missouri,  and  to  fruit  and 
vegetable  production  in  eastern  Texas. 

The  live  stock  movement  was  substantially  increased  during  the 
current  fiscal  year  by  6,943  tons  or  13.56  per  cent. ,  which  is  very 
gratifying  in  view  of  the  strong  competition  for  this  class  of  freight. 

Miscellaneous  freight,  which  includes  all  car-load  freight  not 
classified  under  other  headings,  increased  11,137  tons,  or  11.38 
per  cent. 
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The  information  shown  in  the  table  of  ** Classification  of  Ton- 
nage" on  page  34,  subdivided  under  **  Tonnage  originating  on 
this  system'*  and  ** Tonnage  received  from  connecting  roads/' 
will  be  found  in  the  following  tables : 

Tonnage  Originating  on  this  System. 


COMMODITIBS. 


Year  ended 
June  30, 1896. 


Tons. 


Per 
Cent, 
of  com- 
modity 
toUl. 


Year  ended 
June  30.  1895. 


Tons. 


Per 
Cent, 
of  com- 
modity 
total. 


Increase. 


Tons. 


Decrease. 


Tons. 


Lumber 

Cotton 

Cotton  seed  products  .  . 

Grain 

Flour 

other  mill  products   .  . 

Hay 

Tobacco  

Vegetables 

Live  stock 

Bacon 

Merchandise 

Coal  (inclnd'K  charcoal) 

Oil 

Suffar  

Agricultural  implements 

Emigrant  outfit 

Salt 

Wine,  liquors  and  beer . 
Miscellaneous 


ToUl. 


689.948 

90.914 

66,522 

53.553 

8.204 

9.294 

23.237 

13 

11,791 

42,364 

697 

30,783 

21,508 

768 

327 

376 

2.560 

926 

447 

50.025 


91.04 

93.13 

93.25 

65.82 

13.98 

60.74 

64.98 

3.25 

52.73 

72.86 

5.60 

45.19 

41.31 

6.24 

4.66 

10.79 

31.52 

9.50 

7.55 

45.89 


638,027 

148,520 

96,825 

38,168 

9,731 

7,182 

19,019 

18 

8,513 

35,362 

394 

28,387 

9.650 

3,293 

348 

612 

1,976 

222 

257 

37,145 


1,104.257 


74.26 


1,083,649 


91.38 
91.10 
90.95 
62.19 
16.88 
33.48 
65.61 

4.83 
55.10 
69.06 

3.70 
44.01 
20.43 
24.91 

4.54 
16.93 
27.77 

2.60 

4.52 
37.95 


51.921 


15.385 

2,112 
4.218 

3,278 
7,002 
303 
2.3% 
11.858 


584 

704 

190 

12.880 


8.14 


40.31 

29.39 
22.18 

38.51 

19.80 

76.90 

8.44 

122.88 


29.55 

317.12 

73.93 

34.67 


73.70     112.831      —       92.223    — 


57.606 
30.303 


1.527 


2.525 

21 

236 


38.79 
31.30 


15.69 


27.78 


76.68 
6.03 
38.56 


Tonnage  Received  from  Connecting  Roads. 


COIOCODITIBS. 


Year  ended 
June  30, 1896. 


Tons. 


Per 
Cent, 
of  com- 
modity 
total. 


Year  ended 
June  30,  1895. 


Tons. 


Per 
Cent, 
of  com- 
modity 
toUl. 


Increase. 


Tons. 


Decrease. 


Tons. 


Lumber 

Cotton 

Cotton  seed  products  .  . 

Grain 

Flour 

Other  mill  products   .  . 

Hay 

Tobacco 

Vegetables 

Live   stock' 

Bacon 

Merchandise 

Coal  (includ'g  charcoal) 

Oil     

Sugar  

Asrricultural  implements 

Emigrant  outfit 

Salt 

Wine,  liquors  and  beer  . 
Miscellaneous 

ToUl 


67,925 

6,707 

4,814 

27,814 

50.469 

6,008 

12,522 

387 

10,569 

15,783 

11,751 

37,342 

30.558 

11,539 

6,688 

3,108 

5,562 

8,820 

5,470 

58,985 


8.96 
6.87 
6.75 
34.18 
86.02 
39.26 
35.02 
96.75 
47.27 
27.14 
94.40 
54.81 
58.69 
93.76 
95.34 
89.21 
68.48 
90.50 
92.45 
54.11 


382,821 


25.74 


60,152 

14,502 

9,631 

23,210 

47,922 

14,272 

9,970 

355 

6,936 

15,842 

10.253 

36,117 

37.5% 

9,927 

7.309 

3,003 

5,140 

8,308 

5,435 

60,728 


8.62 
8.90 
9.05 
37.81 
83.12 
66.52 
34.39 
95.17 
44.90 
30.94 
96.30 
55.99 
79.57 
75.09 
95.46 
83.07 
72.23 
97.40 
95.48 
62.05 


386,608 


26.30 


7,773 


4,604 
2,547 

2,552 

32 

3,633 

1,498 
1,225 

1,612 

105 

422 
512 
35 


12.92 


19.84 
5.32 

25.60 

9.01 

52.38 

14.61 
3.39 

16.24 

3.50 

8.21 

6.16 

.64 


7,795  53.75 
4,817,50.02 


8.264157.90 


59 


.37 


7,038  18.72 
621    8.50 


1,743;  2.87 


26,550     — 


30,337 
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The  first  of  these  tables  is  especially  interesting  as  reflecting 
the  resources  of  the  country  traversed,  and^the  fact^that  74.26 
per  cent,  of  the  total  tonnage  transported  originated  on  this 
System  must  be  taken  as  a  healthy  indication  of  the  productive- 
ness of  the  contiguous  country. 

New  industries  located  along  this  line  during  the  year  ended 
June  30th,  1896,  and  extensions  of  old  industries  during  the 
same  period  are  as  follows : 

St.  Louis  Southwestern  Railway. 

Dale,  Mo.  (M.  P.  4)— Saw  mill  erected. 

Jonesboro,  Ark. — Large  heading  factory  erected.  Flour  mill 
erected. 

Pine  Bluff,  Ark. — Stave  factory  erected. 

Fordyce,  Ark. — Capacity  of  the  Fordyce  Lumber  Company's 
saw  mill  increased  from  60,000  to  100,000  feet  per  day. 

Thornton,  Ark. — ^The  Yellow  Pine  Lumber  Manufacturing 
Company  has  put  in  a  new  mill  increasing  its  daily  capacity 
from  40,000  to  150,000  feet  per  day. 

Best's  Switch,  Ark.  (M.  P.  320)— A  new  mill  has  been  built 
doubling  the  capacity  at  this  point. 

Onalaska,  Ark.  (M.  P.  328)— The  Cotton  Belt  Lumber  Com- 
pany has  erected  a  laige  mill  with  a  daily  capacity  of  100,000 
feet.  They  are  at  present  operating  a  mill  at  M.  P.  370,  where 
the  lumber  is  about  cut  out,  and  which  will  be  abandoned  during 
the  fall  of  1896. 

Lumber,  Ark.  (M.  P.  376) — New  saw  mill  is  in  process  of 
erection. 

St.  Louis  Southwestern  Rah^way  op  Texas. 

Texarkana,  Tex. — The  Texarkana  Oil  &  Delinting  Company 
has  built  a  plant  for  the  purpose  of  delinting  cotton. 

Redwater,  Tex. — A  60-saw  gin,  capacity  10  bales  per  day, 
has  been  erected. 

Naples,  Tex. — A  large  shingle  mill  has  been  erected. 
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Mt.  Pleasant,  Tex. — A  saw  mill  to  cut  oak  and  pine  lumber, 
capacity  15,000  feet  per  day,  has  been  erected.  A  paint  factory 
has  been  erected  at  Material  yard,  about  one-l^alf  mile  west  of 
station.  The  material  for  making  this  paint  is  clay,  which  is 
found  abundant  in  this  vicinity.  All  colors  of  paint  will  be 
manufactured  except  white.  The  Dallas  Brewing  Company  has 
put  in  an  ice  and  beer  house  a  short  distance  from  the  depot. 

Mt.  Vernon,  Tex. — A  large  brick  yard  has  been  erected. 

Greenville,  Tex. — An  oil  mill  of  80  tons  capacity  has  been 
erected. 

Carrollton,  Tex. — A  60-saw  cotton  gin,  capacity  10  bales  per 
day,  has  been  erected. 

Wolfe  City,  Tex. — A  foundry  and  machine  shop  has  been 
erected. 

Smith's  Mill,  Tex.  (M.  P.  500.8) — A  new  saw  mill  with  a  daily 
capacity  of  15,000  feet  has  been  erected. 

Pritchett,  Tex.  (M.  P.  516.1) — A  new  saw  mill  with  a  daily 
capacity  of  20,000  feet  has  been  erected. 

Lignite,  Tex.  (M.  P.  586) — A  lignite  bed  of  coal  has  been 
opened  up  with  vein  of  about  seven  feet  in  thickness. 

Corsicana,  Tex. — In  boring  an  artesian  well  an  oil  vein  was 
discovered  about  1,000  feet  below  the  surface.  Wells  are  being 
sunk  to  tap  this  oil  vein,  which  promise  well,  both  as  to  quality 
and  quantity. 

Waco  and  East  Waco,  Tex. — Plants  have  been  established  for 
compressing  cotton  under  the  Bessonnette  system  (cylindrical 
bales). 

Hubbard  City,  Tex. — A  plant  has  been  established  for  com- 
pressing cotton  under  the  Bessonnette  system  (cylindrical  bales). 

Lime  City,  Tex. — The  capacity  of  the  lime  plant  at  this  point 
has  been  increased  by  the  erection  of  three  modem  lime  kilns. 

McGregor,  Tex. — A  cotton  compress  has  been  erected.  An 
oil  mill  has  been  erected. 

Gates ville,  Tex. — A  cotton  compress  has  been  erected. 
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Tyi,er  Southeastern  Railway. 

Durham,  Tex.  (M.  P.  E613.6) — A  saw  mill  and  planer  has 
been  erected. 

Spinks,  Tex.  CM.  P.  E615.5) — A  saw  mill  has  been  erected, 
capacity  15,000  feet  per  day. 

Passenger  Traffic. 
Passengers  Carried  and  REvgNUE— Entire  System. 


ITBM. 


Year 

ended 

June  30, 

1896. 


Year 

ended 

June  30, 

1895. 


In- 
crease. 


De- 


Number  of  passencrers  carried  .  . 

Number  of  passengers  carried  one 
mile 

Averasre  distance  one   passenger 
carried  (miles) 

•Total  passenger  revenue    .... 

♦Avcrag:e  revenue  per  passenger 

♦Average  revenue  per  passeni^cr 
per  mile 


935,555 

40,159,897 

42.93 

1944,146.62 

$1.0092 

$0.0235 


838.984 

36,744,040 

43.80 

$889,304.61 

$1.0600 

$0.0242 


96,571 
3,415,857 

$54,842.01 


11.51  — 

9.30 1  — 
I 

6.17  .— 


—  ]  —     $0.0508 
1 

—  j  —     $0.0007 


1.99 

4.79 
2.89 


*Actual  revenue  derived  from  hauling  passensrers,  not  including  mail  and  express, 
nor  any  portion  of  miscellaneous  revenue. 

The  foregoing  table  shows  very  gratifying  results  from  pas- 
senger traffic  for  the  fiscal  year  ended  June  30th,  1896,  the  total 
annual  passenger  revenue  closely  approaching  the  one  million 
dollar  mark.  The  number  of  passengers  carried  increased 
96,571,  or  11.51  per  cent.,  the  number  of  passengers  carried  one 
mile  3,415,857,  or  9.30  per  cent.,  and  the  total  passenger  reve- 
nue $54,842.01,  or  6.17  per  cent.  The  average  distance  one 
passenger  carried  decreased  .87  of  one  mile,  or  1.99  per  cent. ; 
the  average  revenue  per  passenger  decreased  $0.0508,  or  4.79  per 
cent. ,  and  the  average  revenue  per  passenger  per  mile  decreased 
$0.0007,  or  2.89  per  cent. 

Following  this  will  be  found  an  analytical  table  showing  the 
general  passenger  movement  properly  classified  for  the  fiscal  year 
ended  June  30th,  1896,  compared  with  the  preceding  fiscal  year: 
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Classification  of  Passenger  and  Passenger  Revenue — 
Entire  System. 


ITBM. 

Year 

ended 

June  30, 

1896. 

Year 

ended 

June  30, 

1895. 

In- 
crease. 

£ 

De- 
crease. 

PA88BNOBR8   CARRIED— 

Local  ticket* 

Cash  fares 

Home  coupon  tickets   .    . 
Foreign  coupon  tickets    . 

Total     

727.112 
128,978 
37,776 
41,689 

654,262 
117,606 
30.209 
36.907 

72.850 
11.372 
7.567 
4.782 

11.13 
9.67 
25.05 
12.96 

- 

- 

935,555 

838,984 

96.571 

11.51 

- 

— 

MILB — 

Local  tickets 

Cash  fares 

Home  coupon  tickets   .    . 
Foreign  coupon  tickets    . 

Total     

21,228,234 
1,758,885 
7,294,308 
9,878,470 

19,345,161 
1,675,547 
6,040,350 
9,682,982 

1,883,073 

83,338 

1,253,958 

195,488 

9.73 
4.97 
20.76 
2.02 

- 

- 

40,159,897 

36.744,040 

3,415,857 

9.30 

■" 

$564,577  59 
53,445  59 
132,227  65 
193,895  79 

$528,807  28 
52,306  07 
116.619  50 
191.569  76 

1 

- 

- 

Local  tickets 

Cash  fares 

Home  coupon  tickets   .    . 
Foreign  coupon  tickets    . 

Total     

$35,770  31 

1,137  52 

15,608  15 

2,326  03 

6.76 

2.17 
13.38 
1.21 

1944,146  62 

$889,304  61 

$54,842  01 

6.17 

-          — 

Rbvxnub  pbr  passbnobr— 

Local  tickets 

Home  coupon  tickets    .    . 
Foreign  coupon  tickets    . 

Total     

$0.7765 
0.4144 
3.5003 
4.6510 

$0.8082 
0.4448 
3.8604 
5.1906 

- 

- 

$0.0317 
0.0304 
0.3601 
0.5396 

3.92 
6.83 
9.33 
10.40 

$1.0092 

$1.0600 

- 

- 

$0.0506 

4.79. 

PER  MILE— 

Local  tickets 

Cash  fares     ./ 

Home  coupon  tickets    .    . 
Foreign  coupon  tickets    . 

Total     

$0.0266 
0.0304 
0.0181 
0.0196 

$0.0273 
0.0312 
0.0193 
0.0198 

- 

- 

$0.0007 
0.0006 
0.0012 
0.0002 

2.56 
2.56 
6.22 
1.01 

$0.0235 

$0.0242 

— 

— 

$0.0007 

2.89 

Note.- The  foregoing  results  are  based  on  actual  revenue  derived  from  hauling 
passengers,  not  including  mail  and  express,  nor  any  portion  of  miscellaneous  revenue. 
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Mail  Traffic. 


Mail  revenue  fiscal  year  ended  June  30tli,  1896 |143,208  89 

Mail  revenue  fiscal  year  ended  June  30th,  1895 119,327  98 

Increase I  23,880  91 

Per  cent,  of  increase 20.01 

The  increase  in  mail  revenue  is  due  to  the  following  causes : 
In  the  spring  of  1895,  the  mails  on  the  routes  extending  through 
the  States  of  Missouri  and  Arkansas  were  weighed,  and  the 
mcreased  compensation  from  such  weighing  was  effective  from 
July  1st,  1895.  On  that  date  a  line  of  vestibuled  railway  post 
office  cars  was  put  into  service  between  Cairo  and  Texarkana, 
and  on  January  1st,  1896,  six  months  after  the  establishment  of 
the  line,  according  to  the  United  States  Post  OflBce  Department 
regulations,  the  compensation  for  transporting  mails  on  the  route 
extending  between  Cairo  and  Texarkana  was  increased  $10,600.00 
per  annum  on  account  of  such  vestibuled  post  oflSce  cars,  one- 
half  of  which,  or  $5,300.00  was  included  in  the  mail  revenue 
for  the  year  ended  June  30th,  1896.  The  compensation  for 
carrying  the  United  States  mails  on  the  entire  System  now 
amounts  to  nearly  $150,000.00  per  annum. 
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Train  and  Car  Mileage  Statistics — Entire  System. 


Comparative  for  Years  ended  June  30th,  1896-95. 


Year 

Year 

i 

^ 

PRBXOHT. 

ended 
June  30, 

ended 
June  30, 

In- 
crease. 

a 

De- 
crease. 

u 

1896. 

1895. 

& 

£ 

No  of  trainB  run 

23,814 
401,318 

22,202 
393,158 

1,612 
8,160 

7  26 

No.  of  loaded  cars  moved  .... 

2!08 

. 

_ 

No.  of  empty  cars  moved 

185,168 

173,753 

11.415 

6.57 

— 

— . 

Total  No.  of  cars  moved 

586,486 

566,911 

19.575 

3.45 

— ) 

— 

No.  of  miles  run  by   all  freight 

trains  (includes  mixed  trains) 

1.987,431 

1.940,257* 

47.174 

2.43 

— 

— 

No.  of  miles  run  by  loaded  cars  .  . 

28,720,774 

28,913.339 

192.565 

.67 

No.  of  miles  run  by  empty  cars  .  . 

10,461,446 

10.071,485 

389,961 

3.87 

— 

— 

No.  of  miles  run  by  all  cars  .... 

39,182,220 

38,984.824 

197,396 

.51 

— 

— 

No.  of  miles  run  by  home  cars  .  . 

18,982,235 

20,221,920 

— 

1.239,685 

6.13 

No.  of  miles  run  by  foreiarn  cars  . 

20,199,985 

18.762.904 

1,437,081 

7.66 

No.  of  miles  run  by  home  cars 

on  foreisrn  lines 

11,541,435 

9,930,917 

1,610,518 

16.22 

— 

— 

Percentasre  of  empty  car  mileage 

to  total  car  mileage 

26.70 

25.83 

.87 

3.37 

— 

— 

Averasre  No.  of  trains  run  daily  . 

65 

61 

4 

6.56 

— 

— . 

Average  No.  of  loaded  cars  moved 
dally 

1,096 

1,077 

19 

1.76 

Averasre  No.  of  empty  cars  moved 

506 

476 

30 

6.30 

— 

— 

Averasre  No.  of  all  cars    moved 
daily 

1,602 

1,553 

49 

3.16 

— 

— > 

Averasre  No.  of  loaded  cars  in  each 

train     

14.46 
10.90 

14.90 
10.70 

.20 

1.87 

.44 

2.95 

Averagre  load  per  loaded  car  (tons) 

Average  load  per  train  (tons)   .  . 

157.49 

159.38 

— 

1.89 

1.18 

Average  No.  of  empty  cars  in  each 

train     

5.26 

5.19 

.07 

1.35 

""■ 

"~ 

train     

19.72 

20.09 

~- 

^ 

.37 

1.84 

Average  No.  of  miles  run  by  trains 
daily 

5.430 

5,316 

114 

2.14 

— 

^ 

Average  No.  of  miles  run  by  each 

train     

83 

87 

^ 

*~" 

4 

4.60 

Average   No.    of    miles    run   by 

loaded  cars  in  each  train  .  .  . 

1.206 

1,302 

— 

— 

96 

7.37 

Average    No.    of    miles   run    by 

empty  cars  in  each  train  .  .  . 

439 

454 

— 

— 

15 

3.30 

Average  No.  of  miles  run  by  all 

cars  in  each  train 

1,645 

1,756 

— 

— 

111 

6.32 

Average  No.  of  miles  run  per  car 

per  day— home  cars 

24 

24 

— 

— 

— 

— 

Average  No.  of  miles  run  per  car 

per  day— foreign  cars 

25 

22 

3 

13.64 

— 

^ 

Average  No.  of    miles    run   per 

car  per  day— this  Company's 

cars  on  foreign  lines 

19 

18 

1 

5.56 

— 

— 

Average  No.  of  cars  on  line— home 

2,171 

2.345 

— 

— 

174 

7.42 

Average  No.  of  cars  on  line-foreign 

2,185 

2,322 

— 

— 

137 

5.90 

Average  No.  of  this  Company's 

cars  on  foreign  lines 

1,655 

1,537 

118 

7.68 
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Train  and  Car  Mileage  Statistics— Entire  S^stibm— Continued, 


PAS8BNOBR. 


Year 

ended 

Jane  30, 

1896. 


Year 

ended 

June  30, 

1895. 


In- 
crease. 


De- 
crease. 


No.  of  trains  mn 

No.  of  cars  moved 

No.  of  miles  mn  by  trains  (not 

including  mixed  trains)  .  .  . 
No.  of  miles  run  by  home  cars  . 
No.  of    miles  run  by    foreign 

cars 

No.  of  miles  mn  by  all  cars  .  .  . 
Average  No.  of  trains  run  daily 
.Average  No.  of  cars  moved  daily 
Average   No.  of  cars   moved  in 

each  train 

Average    No.   of  miles  run   by 

trains  daily 

Average   No.   of    miles   run   by 

each  temin 

Average   No.    of  miles  run  by 

cars  daily 

Average  No.  of  miles    run    per 

car  per  day— home  cars  .... 
Average  No.  of    miles   run  per 

car  per  da3r— foreign  cars  .  .  . 
Average    No.   of    cars  on  Une— 

home .*.  . 

Average  No.  of  cars  on  line- 
foreign    


9,649 
40,733 

1,440,748 
4,840,535 


1,228,375 

6,068,910 

26 

111 

3.99 

3,936 

149 

16,582 

157 

177 

84 

19 


9,317 
38,711 

1,358,605 
4,555,758 

897,278 

5,453,036 

26 

106 

3.79 

3,722 

146 

14.940 

160 

129 

78 

19 


332 
2,022 

82,143 
284,777 

331,097 
615,874 

5 

.20 

214 

3 

1,642 


3.56 
5.22 

6.05 
6.25 

36.90 
11.29 

4.72 

5.28 

5.75 

2.05 

10.99 

37.21 
7.69 


Freight. 

No  material  change  took  place  in  the  number  of  freight  cars 
owned  and  leased  during  the  year  ended  June  30th,  1896,  the 
aggregate  number  remaining  practically  the  same  as  during  the 
preceding  fiscal  year,  as  may  be  seen  by  an  examination  of  the 
statement  of  equipment  on  page  64. 

The  shortage  in  the  cotton  crop  had  an  unfavorable  influence 
on  the  record  of  the  car  service  department.  The  transporta- 
tion of  cotton  usually  involves  a  long  haul  of  a  large  portion  of 
the  crop  to  Northern  connections ;  the  large  decrease  in  cotton 
shipments,  therefore,  caused  a  reduction  in  these  long  and 
profitable  hauls,  which  prevented  as  good  a  showing  as  might 
otherwise  have  been  made  in  the  handling  of  freight  cars. 

The  sharp  competition  in  the  matter  of  quick  time  in  transit, 
mentioned  in  the  last  annual  report,  has  continued  throughout 
the  year,  and  has  made  it  necessary  to  run  a  still  larger  number 
of  foreign  cars  through  to  destination  without  transferring,  thus 
causing  an  empty  return  haul  of  such  cars,  which  might  have 
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been  avoided  if  the  conditions  would  have  permitted  the  transfer 
of  such  cars  at  junction  points. 

While  these  conditions  were  detrimental  to  the  economical 
handling  of  the  freight  car  equipment,  a  careful  examination  of 
the  preceding  table  will  reveal  some  comparisons  with  the 
preceding  fiscal  year  which  are  very  gratifying. 

The  increase  of  1.14  per  cent,  in  total  tonnage  transported  was 
accomplished  with  an  increase  of  only  2.43  per  cent,  in  freight 
train  mileage,  and  with  a  decrease  of  .67  of  one  per  cent,  in 
loaded  car  mileage.  While  the  empty  car  mileage  increased 
3.87  per  cent.,  it  will  be  noted  that  the  total  car  mileage  has 
increased  only  .51  of  one  per  cent.,  which  is  a  cause  for 
congratulation,  when  the  increase  in  total  tonnage  transported 
and  the  unfavorable  conditions  that  prevailed  throughout  the 
year  are  taken  into  consideration. 

The  mileage  of  home  cars  on  this  line  decreased  1,239,685 
miles,  or  6.13  per  cent.,  but  to  offset  this  the  mileage  of  home 
cars  on  foreign  lines  increased  1,610,518  miles,  or  16.22  per 
cent.  The  total  mileage  made  by  home  cars  both  on  and  off  the 
line  during  the  fiscal  year  ended  June  30th,  1896,  compared 
with  the  preceding  year,  shows  an  increase  of  370,833  miles,  or 
1.23  per  cent.  The  average  number  of  miles  run  per  car  per 
day  by  home  cars  on  this  line  is  «gain  24  miles,  the  mark  at 
which  this  average  has  now  stood  for  four  years.  The  average 
number  of  miles  run  per  car  per  day  by  foreign  cars  on  this  line 
is  25  against  22  during  the  preceding  year.  The  average 
number  of  loaded  and  empty  cars  in  each  train  remains  prac- 
tically the  same  as  during  the  preceding  year,  and  the  average 
load  per  loaded  car  has  increased  .20  of  one  ton,  or  1.87  per  cent. 

The  following  table  shows  the  amount  earned  by  St.  Louis 
Southwestern  System  freight  cars  on  foreign  roads,  and  the 
amount  paid  for  mileage  of  foreign  cars  on  this  line  during  the 
year  ended  June  30th,  1896,  compared  with  the  year  ended  June 
30th,  1895: 
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Description. 

Year 

ended 

June  30, 

1896. 

Year 

ended 

June  30, 

1895. 

Increase. 

Decrease. 

Amount  earned  by  foreign  freisrht  cars 
on  St.  h,  S.  W.  Ry.    Entire  System  . 

Amount  earned  by  St.  L.  S.  W.  Ry. 
System  freight  cars  on  foreign  roads. 

Net  balance  due  foreign  roads    . 

$129,290  18 
74,574  47 

$115,455  80 
60.050  08 

$13.834  38 
14,524  39 

- 

$54,715  71 

$55,405  72 

- 

$690  01 

The  figures  contained  in  the  foregoing  table  show  an  increase 
of  $13,834.38  in  the  mileage  of  foreign  freight  cars  on  this  line, 
which  is  caused  principally  by  the  increase  in  the  mileage  of 
foreign  cars  belonging  to  other  railroads,  and  of  refrigerator 
cars,  the  mileage  of  patent  stable  cars  remaining  about  the  same 
as  during  the  year  ended  June  30th,  1895. 

In  order  to  offset  the  increase  in  the  mileage  of  foreign  cars  on 
this  line,  the  policy  of  loading  the  cars  belonging  to  your  Com- 
pany to  points  off  the  line  was  practiced  freely,  and  not  only  for 
this  purpose,  but  also,  by  avoiding  transfer  at  junction  points,  to 
reduce  claims  for  damage  incident  to  such  transfers.  Under  this 
policy  it  will  be  noted  that  the  increase  in  the  mileage  of  your 
Company's  cars  on  foreign  lines  has  more  than  offset  the  increase 
in  mileage  of  foreign  freight  cars  on  this  line,  thus  effecting 
a  decrease  of  $690.01  in  the  net  balance  due  foreign  roads. 

The  rates  of  mileage  charged  were  the  same  during  both  years 
compared. 

Passenger. 

In  the  statement  covering  the  performance  ot  passenger 
equipment,  it  will  be  noticed  that  increases  have  occurred  in 
nearly  all  the  items  included  therein,  the  natural  result  of  the 
increase  of  11.51  per  cent,  in  number  of  passengers  carried,  and 
the  increase  of  6.17  per  cent,  of  passenger  revenue.  The 
increase  in  the  mileage  of  foreign  cars  on  this  line  is  due  mainly 
to  the  establishment  of  a  through  sleeping  car  service  between 
St.  Louis  and  Shreveport,  which  was  commenced  in  July,  1895. 
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Road  Department. 
Character  of  Rah,  in  Main  Track,  June  30,  1896. 


Location. 

75-lb. 
Steel. 
Track 
miles. 

56-lb. 
Steel. 
Track 
miles. 

35-lb. 
Steel. 
Track 
miles. 

Total 
Track 
miles. 

St.  Louis  Southwestern  Ry.  Co. 
Main  Line 

13.31 

404.69 

51.40 

41.20 

.02 

59.50 

5.70 

.50 
6.38 

418.00 

5.70 

51.40 

41.70 

6.40 

59.50 

New  Madrid  Branch 

Delta  Branch 

Little  Rock  Branch 

Magnolia  Branch 

Shreveport  Branch 

Total 

St.  Louis  Southwestern  Ry.  Co. 
OF  Texas— 

Main  Line 

13.31 

556.81 

259.74 

109.90 

97.20 

40.00 

12.58 
44.86 

582.70 

304.60 

109.90 

97.20 

40.00 

Sherman  Branch 

Ft.  Worth  Branch 

Hillsboro  Branch 

Total 

Tyi,er  Southeastern  Ry.  Co.— 

Main  Line 

506.84 
.14 

44.86 

551.70 
88.60 

Entire  System,  June  30,  1896.  . 
Entire  System,  June  30,  1895.  . 

Increase,  this  year 

Decrease,  this  year 

13.31 
4.07 

1,063.79  1  145.90 
1,071.44     147.49 

1,223.00 
1,223.00 

9.24  !         —       1      — 
—    1         7.65  j      1.59 

— 

The  following  is  a  summary  of  the  new  steel  rail  weighing 
75  pounds  to  the  yard  (the  standard  heretofore  adopted)  pur- 
chased, and  placed  in  main  track,  and  leads  to  side  tracks  to 
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June   30th,  1896,  and   the   amount   remaining  on  hand  at  that 

date: 

NBw  75-POUND  srrnHh  kaii,  purchased  and  placed  in  track. 


Track 

No.  of  Tons.  Miles. 

Pnrchased  during  fiscal  year  ended  June  30tli, 

1895 1010  iii«  8.577 

Purchased  daring  fiscal  year  ended  June  30th, 

1896 2120  yJfS  17.990 

Total  purchased 3131  jUi  26.567 


Placed  in  track  year  ended  June  30th,  1895    .   .  522  HU        4.435 

Placed  in  track  year  ended  June  30th,  1896    .  .  1069  ifH        9.077 

Total  placed  in  track 1592  Hfi      13.512 


Balance  on  hand  June  30th,  1896 1538  iM      13.055 


About  8  miles  of  this  rail  were  laid  at  Thornton  hill,  mile 
posts  308-317  on  the  main  line  in  Arkansas,  where  it  became 
advisable  to  improve  the  grade  line — of  this  about  4  track  miles 
were  laid  during  the  preceding  fiscal  year,  and  about  4  track 
miles  during  the  current  fiscal  year.  The  remaining  5  track 
miles  of  this  75 -pound  rail  placed  in  track  during  the  current 
fiscal  year,  were  laid  in  the  stretch  of  track  southward  between 
mile  posts  317-324,  and  the  greater  portion  of  the  balance  on 
hand  will  be  laid  at  the  same  location,  and  in  the  stretch  of  track 
from  mile  post  307  northward  to  mile  post  302  at  the  foot  of 
Kingsland  hill  (all  on  the  main  line  in  Arkansas),  making, 
when  completed,  a  continuous  stretch  of  23  track  miles,  more  or 
less,  of  75 -pound  steel  rail. 

The  56-pound  rail  released  by  the  laying  of  the  1,000  tons  of 
75 -pound  rail  purchased  during  the  preceding  fiscal  year  was 
used  on  all  parts  of  the  line  for  renewals,  in  place  of  defective 
rails  in  main  track,  etc.  The  greater  portion  of  the  56 -pound 
rail  released  by  the  laying  of  the  2,000  tons  of  75 -pound  rail 
purchased  during  the  current  fiscal  year,  will  be  used  to  replace, 
as  far  as  possible,  the  35 -pound  rail  on  the  main  line  in  Texas 
south  of  Waco. 
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The  value  of  that  portion  of  this  new  75 -pound  rail  put  in 
track,  less  the  value  of  the  old  56 -pound  rail  taken  out  of  track, 
and  the  cost  of  labor  changing,  during  the  current  fiscal  year, 
namely,  $15,538.56,  were  charged  to  operating  expenses  (main- 
tenance of  way) ,  and  were  not  considered  in  the  statement  of 
** Betterments  and  Extraordinary  Expenses''  included  in  operat- 
ing expenses  on  page  17,  although  the  track  has  been  greatly 
improved  by  this  renewal. 


Charactsr  of  Bai.ij^.st  in 

Main  Track,  June  30th, 

1896. 

Description. 

Ballasted 

ThisYeai. 

Track 

miles. 

Total 

Ballasted. 

Track 

nules. 

Not     . 
Ballasted. 
Track 
miles. 

ToUl 
Track 
miles. 

St.  Louis  Southwestern  Ry. 
Co.— 
Rock 

13.50 
.88 

4.03 

190.45 

18.32 

369.90 

4.03 

190.45 

18.32 

369.90 

Gravel  and  sand 

Cinders 

Natural   soil  and  length  of 
bridges  and  trestles    .  .   . 

Total 

St.   Louis  Southwestern  Ry. 
Co.  OF  Texas— 
Rock 

14.38 

1.23 

.27 

212.80 

88.18 

119.82 

24.97 

369.90 
318.73 

582.70 

88.18 

119.82 

24.97 

318.73 

Gravel  and  sand 

Cinders 

Natural   soil    and  length  of 
bridges  and  trestles    .   .   . 

Total 

Tyler  Southeastern  Ry.  Co. — 
Rock 

1.50 

232.97 

.06 
.61 

318.73 
87.93 

551.70 

.06 

.61 

87.93 

Gravel  and  sand 

Cinders 

Natural   soil  and   length  of 
bridges  and  trestles    .  .   . 

Total 

Entire  System— 

Rock 

— 

.67 

87.93 

88.60 

1.23 

13.77 

.88 

92.27 

310.27 

43.90 

776.56 

92.27 

310.27 

43.90 

776.56 

Gravel  and  sand 

Cinders 

Natural   soil    and  length  of 
bridges  and  trestles    .   .   . 

Total 

15.88 

446.44 

776.56 

1,223.00 

Digitized  by  VjOOQ IC 


MAINTENANCE  OF  WAY. 


49 


In  addition  to  the  15.88  miles  oif  track  ballasted  during  the 
current  fiscal  year,  as  shown  in  the  foregoing  statement,  all  of 
which  was  absolutely  new  ballast  placed  in  track  not  heretofore 
ballasted,  a  great  deal  of  the  track  heretofore  ballasted  has  been 
repaired  and  reballasted  in  bad  places,  but  this  reballasted  track 
is  not  included  in  the  statement  of  track  ballasted  during  the 
current  fiscal  year. 

Fencing  on  Right  of  Way,  June  30th,  1896. 


Location. 

Linear  Miles  of  Pence.       1 

Built  this 
Year. 

TotalJune30, 
1896. 

St.  Louis  Southwestern  Ry.  Co 

St.  Louis  Southwestern  Ry.  Co.  of  Texas  .   . 
Tyler  Southeastern  Ry.  Co 

£ntire  Svstem 

94.12 
186.07 

300.06 

253.71 

.45 

280.19 

554.22 

As  a  measure  of  economy  the  greater  portion  of  the  fence  com- 
pleted during  the  current  fiscal  year  as  shown  in  the  foregoing 
table,  was  built  under  contract,  reserving  for  the  Company  forces 
only  such  small  stretches  of  fence  as  would  not  warrant  a  con- 
tractor in  undertaking  the  work. 

Of  the  94.12  linear  miles  of  standard  fence  built  during  the 
current  fiscal  year  on  the  line  of  the  St.  Louis  Southwestern 
Railway,  at  a  cost  of  $19,111.88,  or  an  average  of  $203.06  per 
linear  mile,  the  greater  portion  was  built  on  the  Missouri 
Division,  completing  the  fencing  of  the  entire  line  in  the  State 
of  Missouri,  the  only  gaps  being  at  points  where  water  per- 
manently stands  in  drainage  bottoms,  rendering  it  impossible  for 
stock  to  reach  the  track. 

The  cost  of  the  186.07  linear  miles  of  standard  Texas  fence 
constructed  on  the  line  of  the  St.  Louis  Southwestern  Railway  of 
Texas  during  the  current  fiscal  year  was  $20,538.48,  or  an 
average  of  $110.38  per  linear  mile.  The  entire  line  between 
Texarkana  and  Mt.  Pleasant  has  now  been  fenced,  the  amount 
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of  fencing  constructed  in  this  district  being  110  linear  miles. 
In  addition  to  this,  45  linear  miles  were  constructed  on  the  Sher- 
man and  Pt.  Worth  branches.  The  remaining  31.07  linear 
miles  constructed  in  Texas  during  the  current  fiscal  year  are 
covered  by  various  small  stretches  at  points  where  considerable 
stock  has  heretofore  been  killed  or  injured  by  trains. 

Standard  fence  on  the  St.  Louis  Southwestern  Railway  consists 
of  panels  of  eight  feet,  seven  barbed  wires  and  a  board  next  to  top 
wire,  while  on  the  St.  Louis  Southwestern  Railway  of  Texas,  the 
standard  fence  is  built  with  panels  of  sixteen  feet,  using  four 
strands  of  barbed  wire.  This  will  account  for  the  difference  in  the 
average  cost  per  linear  mile  of  fence  on  the  line  of  the  St .  Louis 
Southwestern  Railway,  as  compared  with  the  average  cost  on  the 
line  of  the  St.  Louis  Southwestern  Railway  of  Texas. 

cut,  VERTS. 

The  work  of  replacing  worn -out  log  drains  with  vitrified  tile  or 
cast-iron  pipe  culverts  has  been  continued  throughout  the  cur- 
rent fiscal  year.  A  total  of  35  culverts,  aggregating  2,398  linear 
feet,  were  built  on  the  line  of  the  St.  Louis  Southwestern  Rail- 
way; and  on  the  lines  in  Texas,  13  culverts  aggregating  502  J4 
feet  were  built. 

CORRECTING  GRADE  WNE  AND  LAYING  NEW  75-POUND  STEEI*  RAIL. 
MiLB  Post  302-324,  Main  Line,  Arkansas. 

From  mile  post  317  to  mile  post  324  the  inequalities  of  the 
grade  line  have  been  corrected  to  prepare  for  replacing  the  56- 
pound  steel  rail  with  new  75 -pound  steel  rail  upon  g:ravel -bal- 
lasted track — ^this  work  being  in  progress  at  the  close  of  the 
current  fiscal  year.  During  the  preceding  fiscal  year  the  same 
character  of  improvement  was  completed  at  Thornton  hill,  mile 
post  308-317,  and  the  same  class  of  work  is  also  being  carried 
on  from  mile  post  307,  northward,  to  mile  post  302,  at  the  foot 
of  Kingsland  hill,  at  the  date  of  this  report. 
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NARROW  BANKS. 

Much  of  the  old  embankment  work  having  become  worn  down 
by  usage  and  the  weather  until  they  were  too  narrow  for  the 
maintenance  of  safe  track,  a  small  force  of  graders  has  been  kept 
at  work,  whenever  practicable,  widening  these  narrow  embank- 
ments ;  in  this  way  much  work  has  been  accomplished  at  small 
expense  and  the  worst  places  of  this  kind  on  the  line  put  in  safe 
condition. 

OVBRFI^OW  DISTRICTS. 

The  gradual  improvement  of  the  districts  subject  to  overflow 
has  been  continued  whenever  possible  with  evident  valuable 
results.  These  districts  should  be  examined  in  detail  and  gen- 
eral plans  made  for  the  improvement  of  each  of  them,  the  work 
to  be  commenced  at  such  time  as  your  Company  is  financially 
able  to  undertake  it. 

MAINTENANCE. 

The  physical  condition  of  the  track  has  not  only  been  fully 
maintained,  but  has  been  much  improved  during  the  current  fiscal 
year.  Attention  is  invited  to  the  following  table,  furnishing  a 
comparative  statement  of  maintenance  and  improvements  in  the 
road  department — for  the  entire  system,  as  well  as  for  each 
Company  separately : 


] 
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Bridge  and  Buii^ding  Department. 

During  the  fiscal  year  eaded  June  30th ,  1896,  the  work  of  main  -  j 
tenaace  and  renewals  of  bridges,  trestles  and  other  structures  has  I 
been  carried  on  steadily.  The  following  table  furnishes  the  loca-  "^ 
tion  and  a  description  of  all  permanent  spans  on  June  30th,  1896 : 

Bridges — Statkmbnt  of  Permanent  Spans,  Junk  30th,  18%. 


1/xia.Tiow. 

§1 

li 

it 

Kind  of  Structure. 

11 

St.  Louis  Southwbstsrn 
R'y  Co.— 

Feet. 

Feet 

70 

100 

100 

Plate  sfirder  draw 

A 

1892 

WWtc  river       .... 

214.6 

355 

Pin  connected  draw   . 

A 

1892 

'*        '*          .... 

214.6 

152 

— 

Pin  connected  truss  . 

X 

1896 

•*        *' 

214.6 

87 

594 

Plate  srirder    .... 

X 

1896 

Arkansas riyer     .    .    . 

261 

65 

Plate  srirder    .    .    .    . 

A 

1891 

261 

428 

— . 

Pin  connected  draw   . 

A 

1891 

"            '* 

261 

200 

— 

Pin  connected  truss    . 

A 

1888 

It            tt 

261 

100 

1,593 

Pin  connected  truss    . 

A 

1891 

Saline  river 

294.5 

50 

— 

Plate  Rirder    .    .    .    . 

A 

1890 

It        It 

294.5 

150 

250 

Pin  connected  truss    . 

A 

1890 

Moro  river 

302.7 

80 

80 

Plate  arirder    .    .    .    . 

A 

1893 

Ouachita  river      .    .    . 

335.9 

290 

290 

Pin  connected  draw   . 

A 

1891 

Rcdriver      

396.8 

300 

Pin  connected  draw    . 

C 

1883 

!•               tl 

396.8 

200 

— 

Pin  connected  truss    . 

A 

1888 

*'               '*                       

396.8 

62 

562 

Plate  srirder    .... 

B 

1886 

Backwater  river   .    .    . 

I     3 

100 

100 

Pin  connected  truss    . 

A 

1890 

Whitewater  river      .    . 

I     8.2 

140 

140 

Pin  connected  truss    . 

A 

1890 

Castor  rivet 

Total 

I    19.6 

130 

130 

Pin  connected  truss    . 

A 

1893 

— 

23 

— 

17839^ 

— 

— 

— 

St.   I/)U1S    SOUTHWBSTB&Xr 

R'Y  Co.  OP  TKXA8— 

Sabine  river      .... 

526 

152 

152 

Pin  connected  truss  . 

X 

1896 

Trinity  river     .... 

599.3 

200 

200 

Pin  connected  truss   . 

A 

1890 

Tehuacana  river       .    . 

669.8 

95 

95 

Plate  srirder  .... 

A 

1893 

BrazoB  river      .... 

675.8 

150 

Pin  connected  truss   . 

B 

1886 

t>          tt 

675.8 

54 

558 

Plate  grirder  .... 

B 

1886 

Sooth  Bosque  river 

687.5 

150 

150 

Pin  connected  truss   . 

B 

1892 

Harris  creek     .... 

689.5 

70 

70 

Plate  srirder  .... 

A 

1890 

Uon  river,  Ist  crossinsr 

706.8 

125 

125 

Pin  connected  truss   . 

B 

1886 

**       2d  crossioiT 

711.5 

125 

125 

Pin  connected  truss   . 

B 

1886 

Richland  creek     .    .    . 

F 647.7 

125 

125 

Pin  connected  truss   . 

A 

1890 

Cedar  creek       .... 

D582.1 

125 

125 

Pin  connected  truss   . 

B 

1888 

Choctaw  creek      .    .    . 

D 583.7 

125 

125 

Pin  connected  truss   . 

B 

1888 

Bast  Fork  Trinity  river 

C 574.2 

97 

97 

Plate  girder  .... 

X 

1894 

Rowletfs  creek    .    .    . 

C  584.5 

110 

110 

Pin  connected  truss   . 

X 

1894 

Sprinsr  creek    .... 

C  589.6 

110 

110 

Pin  connected  truss   . 

X 

1894 

Prairie  creek    .... 

C  591.5 

80 

80 

Riveted  grirder  .    .    . 

A 

1890 

White  Rock  creek    .    . 
Total 

C  596.1 

110 

110 

Pin  connected  truss   . 

X 

1894 

— 

lo" 

— 

2,357 

— 

— 

— 

BhtiieSystbm     .... 

— 

43 

- 

6.196 

- 

- 

- 

tNoTB.— l/>cation  of  mile  i>osts:  without  prefix.  Main  Line;  I,  Delta  Branch;  F,  Hillsboro 
Branch:  D,  Sherman  Branch:  C,  Fort  Worth  Branch. 

•ltoTB.-Cla8s  A,  sufficient  to  carry  two  consolidation  engriaes  coupled,  followed  by  a 

roUingr  load  of  3,000  pounds  per  linear  foot. 
Class  B,  sufficient  to  carry  two  consolidation  engines  coupled,  followed  by  a 

rolUngr  load  of  2,240  i>ounds  per  linear  foot. 
Class  C,  sufficient  to  carry  two  mogful  engines  coupled,  followed  by  a  rolling 

load  of  2,000  pounds  per  linear  foot. 
Class  X,  sufficient  to  carry  two  consolidation  engines  coupled,  followed  by  a 

rolling  load  of  3,400  pounds  per  linear  foot. 
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WHITE  RIVER  BRIDGE. 
Mile  Post  214,  main  likb,  Arkansas. 

During  the  preceding  fiscal  year  plans  were  made  to  take  down 
the  two  combination  spans  forming  the  approaches  to  the  draw 
span  at  White  river  on  the  main  line  in  Arkansas  and  substitute 
for  them  new  steel  structures  of  modem  capacity.  The  design 
contemplated  an  Ashlar  masonry  pier  on  the  north  bank  and  a 
cylinder  pier  on  the  south  side,  also,  a  steel  truss  of  152  foot 
span  and  a  steel  plate  girder  of  87  foot  span.  These  piers  were 
completed  at  a  cost  of  $11,515.00  and  a  payment  on  account  of 
the  new  spans  of  $5,871. 58|  has  been  made,  making  a  total 
expenditure  on  account  of  this  work  to  June  30th,  1896,  of 
$17,386.58.  The  spans  have  been  erected  since  the  close  of  the 
current  fiscal  year,  thereby  placing  this  important  bridge  in  safe 
condition  for  the  heaviest  modem  traffic. 

ARKANSAS  RIVER  BRIDGE, 
Mile  Post  261,  main  linb,  Arkansas. 

On  the  night  of  December  25th,  1895,  a  heavy  flood  came 
down  the  Arkansas  river,  cutting  a  chute  through  the  bar  above 
the  bridge  at  Rob  Roy  and  commenced  cutting  away  the  west 
bank  of  the  river  at  this  point  for  a  distance  of  7,200  feet,  rang- 
ing in  width  from  100  to  500  feet.  After  the  flood  had  subsided, 
it  became  necessary  to  mattress  and  revet  the  bank  to  prevent 
further  caving,  and  this  work  was  completed  at  a  total  cost  of 
$12,452.44.  Upon  the  completion  of  the  revetment  work  a  second 
flood  of  less  dimensions  was  had  in  the  river,  but  owing  to  the 
protection  thus  afforded,  no  further  caving  or  scouring  resulted. 

The  construction  of  mattress  and  revetment  work  at  this  point 
to  protect  your  Company's  property  and  hold  the  channel  of  the 
river  under  the  draw  span  and  open  for  navigation,  has  such  a 
direct  bearing  upon  the  public  navigation  interests  that  it  would 
appear  to  be  a  place  where  the  United  States  Government  should 
undertake  the  regulation  of  the  channel  and  protection  of  the 
bank  and  other  property. 
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SABINE  RIVER  BRIDGE. 
Mn^  Post  526-527,  main  linb,  Tbxas. 

The  old  false  work  carrying  the  track  over  this  river  having 
been  maintained  as  long  as  possible,  it  became  necessary  to 
reconstruct  this  bridge.  At  the  beginning  of  the  current  fiscal 
year  the  pressure  of  drift  and  flood  water  against  the  false  work 
was  so  strong  that  for  several  days  the  line  was  threatened  with 
a  break  and  consequent  interruption  of  traCBc.  It  was  deemed 
advisable  and  necessary,  therefore,  to  erect  a  new  steel  span, 
utilizing  the  old  false  work  in  its  erection  to  reduce  the  expense. 
The  track  was  raised  entirely  above  high  water,  bridge  seats 
were  built  of  selected  hewn  cypress,  and  a  steel  truss  of  152  foot 
span  purchased.  There  was  expended  on  account  of  this  work 
to  June  30th,  1896,  $10,132.81.  This  span  has  been  erected 
since  the  close  of  the  current  fiscal  year  and  this  hitherto  dan- 
gerous place  secured  against  floods. 

Bridges— Statement  of  Trestle  Bridging. 
June  30th,  18%. 


4 

St.  Louis  Southwbstbrn  R'y  Co.— 

Bird's  Point  incline 

Length.             1 

In  Linear 
Feet. 

In  Miles. 

1,326 

28,500 

34,793 

48,386 

6,370 

4,106 

1,167 

5.050 

.25 

5.40 

6.59 

9.16 

1.21 

.78 

.22 

.96 

Bird's  Point  section     

Jonesboro  section 

Pine  Blufif  section 

Delta  Branch 

Uttle  Rock  Branch 

Masrnolia  Branch 

Shreveport  Branch 

TOTAI, 

129,698 

36,371 
29,084 

4,310 
19,270 
20,075 

4,614 

24.57 

6.89 
5.51 

.82 
3.65 
3.80 

.87 

St.  touiS  SOUTHWEflTBRK  R'Y  CO.  OF  TEXAS— 

Te^flrkana  section   ........  ^  . 

Tyler  section . 

Waco  section 

Ft  Worth  Branch 

Sherman  Branch 

Hillsboro  Branch '.  ', 

TOTAI. 

113.724 
13,365 

21.54 
2.53 

l^m  SOUTHBASTXRN  R'Y  CO.— 

Tyler  to  Lufkin 

Hhtub  8Y8TBM,  June  30th,  1896 

256,787 
259,921 

48.64 
49.23 

Hhtub  Sy8Tbm»  June  30th,  1895 

Decrease,  this  year 

3,134 

.59 
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The  work  of  maintenance  of  trestles  has  been  well  kept  up 
during  the  current  fiscal  year.  All  structures  which  could  not 
be  carried  over  have  been  rebuilt  with  new  standard  trestles. 
On  the  line  of  the  St.  Louis  Southwestern  Railway  15,745  linear 
feet,  and  on  the  line  of  the  St.  Louis  Southwestern  Railway  of 
Texas  12,587  linear  feet  of  trestle  have  been  rebuilt.  Five 
small  iron  girders  ranging  from  14  to  18 -foot  span  were  con- 
structed in  the  bridge  and  building  department  yard  at  Pine 
Bluff,  Ark.,  from  material  taken  from  the  original  spans  at 
White  and  Arkansas  rivers,  and  these  girders  were  substituted 
at  suitable  places  for  short  trestles.  The  policy  of  filling  all 
unnecessary  trestles  and  substituting  culverts  for  them  will  be 
carried  out  wherever  practicable. 

It  will  be  noted  from  the  foregoing  statement  of  trestle  bridging 
that,  during  the  current  fiscal  year,  the  total  length  of  trestle 
bridging  on  the  entire  system  has  been  reduced  3,134  feet,  or 
.59  of  one  mile. 

BxTii^DiNGs,  Etc. 

In  addition  to  the  work  on  bridges  and  trestles,  the  following 
important  work  on  buildings  and  other  structures,  performed  by 
the  bridge  and  building  department  forces,  is  worthy  of  mention : 

JOimSBORO,   ARK. 

The  six -stall  addition  to  the  original  roundhouse,  commenced 
during  the  preceding  fiscal  year,  was  completed  during  the  cur- 
rent fiscal  year,  giving  a  standard  roundhouse  of  ten  stalls  at 
this  station. 

In  December,  1895,  the  freight  house  at  this  point  was 
destroyed  by  fire,  insurance  amounting  to  $800.00  was  col- 
lected, and  the  destroyed  building  was  at  once  replaced  with  a 
larger  and  more  commodious  structure,  to  meet  the  require- 
ments of  increased  business. 
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COMPANY  SHOPS,   PINK  BI.UFP,   ARK. 

The  brick  addition  to  the  former  blacksmith  shop  was  com- 
pleted during  the  current  fiscal  year.  This  addition  is  78  feet 
Sji  inches  long  by  79  feet  9  inches  wide,  with  steel  roof  trusses, 
and  overhead  traveling  crane  tracks.  This  addition  was  much 
needed  to  relieve  the  cramped  situation  in  the  old  shop. 

An  artesian  well  has  been  sunk  at  this  point  to  a  depth  of  890 
feet  to  secure  a  supply  of  better  water  than  was  formerly  obtained 
at  a  depth  of  120  feet.  The  well  has  just  been  completed,  and  a 
supply  of  350  gallons  per  minute,  obtained  by  lifting  the  water 
with  compressed  air.  Owing  to  the  delays  incident  to  the  sink- 
ing of  this  well,  it  was  not  possible  to  complete  the  water  works 
and  sewerage  system  designed  for  these  shops,  during  the  current 
fiscal  year ;  this  work  will  be  carried  to  completion  during  the 
ensuing  fiscal  year. 

A  new  31 -compartment  feeding  stock  pen  to  replace  the  old 
one,  was  added  to  the  yard  facilities  at  Company  shops,  Pine 
Bluff,  Ark.  These  pens  are  commodious  and  modern,  and  are 
furnished  with  water  and  feeding  facilities. 

TBXARKANA,   TBXAS. 

The  improvements  in  the  motive  power  and  car  department  [ 
yard  commenced  at  thi^  point  during  the  preceding  fiscal  yearj 
were  carried  to  completion  during  the  current  fiscal  year.  They 
include  the  construction  of  a  ten -stall  wooden  round  house, 
water  station,  coaling  station,  oil  house,  office  and  storeroom, 
and  necessary  repair  tracks.  All  of  this  work  has  been  carried 
forward  in  line  with  the  general  plan  for  improvement,  and  can 
be  extended  as  the  business  of  your  Company  demands. 

GIIBENVII,I,K,   TBXAS. 

The  additional  facilities  required  at  this  point,  due  to  the  ex- 
tension of  the  Texas  Midland  R.  R. ,  were  completed  during  the 
current  fiscal  year.  These  involved  the  construction  of  a  brick 
union  passenger  depot,  transfer  shed,  and  the  removal  of  your 
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Company *s  freight  house  to  a  more  advantageous  location. 
These  expenses  were  borne  jointly  by  your  Company  and  the 
Texas  Midland  R.  R. 

WATER  STATIONS. 

On  the  line  of  the  St.  Louis  Southwestern  Railway,  the  old 
water  tanks  and  wells  have  been  carried  wherever  possible.  It 
became  necessary,  however,  to  replace  five  of  them  with  the 
adopted  standard  tub,  16x24  feet,  with  a  capacity  of  50,000 
gallons  each.  All  of  these  tanks  were  erected  on  permanent 
iron  frames,  constructed  in  the  bridge  and  building  department 
yard  at  Pine  Bluff,  Ark.,  from  old  truss  bridges  removed  at 
various  times,  and  are  located  at  Maiden  Mo. ;  St.  Francis, 
Rector,  Stuttgart  and  Spirit  Lake,  in  Arkansas. 

On  the  line  of  the  St.  Louis  Southwestern  Railway  of  Texas, 
the  new  standard  50,000  gallon  tank  and  other  water  facilities 
commenced  in  the  preceding  fiscal  year  at  Texarkana,  were 
completed  during  the  current  fiscal  year.  A  new  standard  tank 
was  also  erected  at  Elm  Fork  Trinity  river,  on  the  Ft.  Worth 
branch. 

Arrangements  have  been  made  with  the  City  of  Sulphur 
Springs,  Texas,  for  water  supply  at  that  point.  Construction  of 
the  necessary  facilities  being  under  way  at  the  date  of  this 
report. 

PASSBNGER   PI«ATPORMS. 

The  policy  of  replacing  plank  passenger  platforms  with  standard 
gravel  platforms  has  been  continued.  During  the  current  fiscal 
year  there  have  been  renewed  in  this  manner,  27,912  square  feet 
on  the  line  of  the  St.  Louis  Southwestern  Railway,  and  21,852 
square  feet  on  the  St.  Louis  Southwestern  Railway  of  Texas. 

MAINTENANCE  AND  IMPROVEMENTS. 

The  following  table  furnishes  a  summary,  by  roads,  of  the 
work  of  maintenance  and  improvements  (embracing  completed 
structures  only)  in  the  bridge  and  building  department  for  the 
year  ended  June  30th,  1896: 
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Maintenance  and  Improvements  in  Bridge  and  Buii^ding  Depart- 
ment (COMPI^ETED  structures  ONI.y)  ,  YEAR  ENDED 

June  30th,  1896. 


St.  Louis  Southwbstkrn  R't  Co. 


Cost. 


White  river  brid^re  foundations 

Arkansas  river  protection,  Rob  Roy  .  . 

New  wooden  trestles 

Culverts 

Wire  fence 

Station  platforms  (gravel) 

Station  platforms  (wood) 

Cotton  platforms  (wood)  16 

Station  bnildin^s 

Station  building  outhouse 

Water  closet 

Station  coal  bins 

Stock  pens 

Stock  feeding  pen  (31  compartments)  .  . 

Stock  loading  chutes 

Cattle  guards 

Roundhouse 

Transfer  pit  wall  (brick) 

Addition  to  blacksmith  shop 

Oil  and  switch  lamp  house 

Tool  house .  . 

Oil  and  store  room 

Cinder  pits 

Turn  table  (wooden) 

Coaling  station 

Coal  and  coke  bin 

Water  stations,  tank  and  tank  frames  .  . 

Water  station  coal  bins 

Well  and  well  house 

Well  house 

Pump  houses 

Pump  house,  coal  bin  and  platform  .  .  . 
Dam  across  Big  creek  for  water  supply . 

Well  house  (section) 

Creeping  pile  driver 

Highway  bridge 

Track  scales  (one  repaired,  one  moved)  . 
Mail  cranes 


15,745 

2,398 

94 

27,912 
4,448 

39,832 
3 
2 
1 
3 
3 
1 
6 
97 
1 
1 
1 
1 
1 
1 
3 
1 
1 
1 
5 
3 
1 
1 
4 
1 
1 
1 
1 
1 
2 
8 


Linear  feet 

Linear  feet 

Miles  and  625  ft.  of  fence 

Square  feet 

Square  feet 

Square  feet 


$11. 

12, 

58, 

3, 

19, 


,515  00 
,452  44 
,460  66 
,936  14 
111  88 
633  32 
459  71 
,240  13 
,770  67 
40  04 
97  67 
165  72 
384  39 
,179  79 
341  63 
,943  42 
.176  22 
,500  44 
,080  98 
66  35 
94  96 
123  21 
572  58 
409  85 
,214  76 
284  09 
,869  43 
167  13 
928  96 
296  55 
631  92 
403  26 
178  24 
18  73 
493  81 
400  91 
972  41 
136  31 


Total,  fiscal  year  ended  June  30th,  1896  . 
Total,  fiscal  year  ended  June  30th,  1895  , 
Increase  this  year 


$146,753  71 
118,420  73 


$28,332  96 
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Maintsnancs  and  Improvbmsnts — Continued, 


St.  I/>uis  Southwestern  Ry.  Co.  of  Texas. 

Cost. 

New  wooden  trestles 

.   12,587    Unearfeet 

435    Linear  feet 

186    MUes  and  370  ft.  of  fence 

.     2,737    Feet  of  fence 

.   14.788    Square  feet  ....... 

.   21,852    Square  feet 

.     8.128    Square  feet 

.     2,070    Square  feet 

226 

$49,788  62 

2.106  11 
20,538  48 
146  80 
906  81 
565  05 
452  52 
171  75 

5.697  56 
121  04 

1,125  95 
185  81 

3,393  10 

3,874  41 
520  74 
217  84 
131  26 

2,444  70 
303  59 
690  08 

4,945  15 
114  37 

2,250  92 
117  20 
146  97 

2,964  36 

3,154  86 

781  50 

154  29 

114  % 

19  50 

509  69 

18  73 

702 

Culverts 

Wire  fence '. 

Section  house  fence . 

Station  platforms  (wood) 

Station  platforms  (cinder) 

Cotton  platforms  (six) 

Coal  platform 

Cattle  STuards .............. 

Patent  surface  cattle  sruards 

Stock  pens 

Stock  loadinsr  chutes 

Union  Depot,  Greenville  (brick)    .  .  . 
Station  building^s 

1  our  proportion 

Station  driveway 

Station  outhouses 

Water  closets 

Round  house  pits 

10 !.*.!!!!.' 

Cinder  pits 

Turn  table 

Round  house  (10  stall)  ......... 

Machine  repair  shops 

Coal  chutes 

Station  coal  bins 

Tool  house 

Water  stations,  tank  and  tank  frames 
New  cast  iron  water  mains,  Texarkana 
Well  and  well  house 

Water  station  coal  bins 

Pump  house 

Well  (section  house) 

Farm  irates 

108 

Mail  cranes 

Sawdust  bin 

Total,  fiscal  year  ended  June  30th, 
Total,  fiscal  year  ended  June  30th, 

Decrease  this  jrear 

1896      

$108,681  74 
110,368  63 

1895      

$   1,686  89 

Tyler  Southeastern  Ry.  Co. 

Cost 

New  wooden  trestles 

14    Linear  feet 

674  Linear  feet 

464    Square  feet 

.     1,152    Square  feet 

$      19  20 

173  00 

36  26 
104  52 
291  71 

37  78 
424  56 

50  75 

323  78 

1,174  36 

101  25 

6280 
368  19 
312  58 

92  87 

Culverts 

Station  platforms  (wood) 

Cotton  platform 

Station  buildinjr  (labor) 

■Station  outhouse 

Cattle  STuards 

15 

Stock  chutes ■.  .  .  . 

Stock  pens 

Water  stations,  tank  and  tank  frames 
Pump  house 

Water  station  coal  bins 

Well  and  well  house 

Water  column 

Sand  house . 

Total,  fiscal  year  ended  June  30th, 
ToUl,  fiscal  year  epded  June  30th, 

Increase  this  year 

1896 

$  3,573  61 
484  24 

1895 

$  3.089  37 

Bnth 

Total,  fiscal  year  ended  June  30th,  1896 
Total,  fiscal  year  ended  June  30th,  1895 

Increase  this  year 

IE  System. 

$259,009  06 
229,273  60 

$  29.735  46 
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Engineering  Department. 


The  records  of  this  department  have  been  gradually  increased 
during  the  current  fiscal  year.  Much  special  information,  and 
many  valuable  drawings  and  plans  have  been  filed  in  the 
permanent  records. 

The  land  line  party  organized  in  Texas  during  the  preceding 
fiscal  year,  completed  the  retracement  of  the  main  line  to  Gates - 
ville,  and  also  of  the  Sherman  branch  from  Mt.  Pleasant  to 
Sherman;  from  which,  maps  have  been  completed.  This  work 
of  retracement  included  a  thorough  search  of  all  County  records, 
from  which  transcripts  have  been  made,  which,  taken  in  connec- 
tion with  the  maps,  have  given  your  Company  a  reliable  record 
showing  the  exact  condition  of  its  right-of-way  and  property 
ownership  on  the  main  line  and  Sherman  branch.  The  value  of 
this  information  has  been  demonstrated  in  several  instances 
during  the  current  fiscal  year  when  unjust  claims  for  right-of- 
way  have  been  rejected  without  suits  at  law  and  just  claims 
settled  upon  reasonable  terms. 


IMPORTANT  ENGINEERING  WORK    PERFORMED. 

The  following  important  engineering  work  has  been  performed 
during  the  current  fiscal  year,  in  addition  to  that  mentioned 
elsewhere  in  the  report  in  connection  with  improvements  and 
maintenance  of  the  road  and  the  bridge  and  building  departments : 
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St.  Louis  Southwestern  Railway  Company. 


Section. 

Charactbr  of  Work. 

LiTTi^B  Rock  .  . 

Mile  post  "G'*  295,  Arkansas:  The  same  flood  in 
the  Arkansas  river  which  had  worked  such  dam- 
age at  the  Arkansas  river  bridge,  mile  post  261, 
main  line,  Arkansas,  continued  the  bank  caving 
on  the  Little  Rock  branch  at  a  point  about  four 
miles  below  Little  Rock  for  a  distance  of  nearly 
1000  feet.  A  plan  of  mattress  and  rock  revetment 
protection  work  was  perfected  for  this  place,  the 
conformation  of  the  river  being  such  that  it  was 
necessary  to  extend  the  work  up  and  down  stream 
for  a  total  distance  of  3610  feet ;  this  work  was 
commenced  just  prior  to  the  close  of  the  current 
fiscal  year,  and  has  since  been  successfully  com- 
pleted. 

PlN«  Bl^UFF  .    .    . 

Corkscrew  hill,  mile  post  272-273,  main  line, 
Arkansas:  Surveys  were  made  to  determine  the 
best  method  of  reducing  grades  and  curves  at 
this  point. 

Kingsland  hill,  mile  post  300-302,  main  line, 
Arkansas:  Surveys  were  made  at  this  point  to 
determine  the  best  method  of  reducing  grades  and 
curves. 

St.  Louis  Southwestern  Railway  Company  of  Texas. 


Section. 

Charactbr  op  Work. 

Tbxarkana     .  . 

Big  Cjrpress  bottom,  mile  post  484-485,  main  line: 
A  careful  examination  was  made  of  the  drainage 
of  the  surrounding  country  at  this  point,  and  an 
improvement  plan  made  to  relieve  the  danger 
from  overflow  occasioned  by  floods. 

Tyler  Motive  Power  Yard :  During  the  current  fiscal 
year  negotiations  were  concluded  with  a  Com- 
mittee of  citizens  of  Tyler,  Texas,  whereby  your 
Company  secured  title  to  38.60  acres  of  land  adja- 
cent to  its  present  yard.  This  being  the  only 
available  land  for  yard  and  shop  purposes  within 
three  miles  of  Tyler.  The  Citizens*  Committee 
paid  two-thirds  and  your  Company  one-third  of 
the  purchase  price.  Your  Company's  one-third 
proportion  amounted  to  18,270.00,  and  has  been 
paia  since  the  close  of  the  current  fiscal  year.  A 
general  plan  for  a  switching  and  motive  power 
yard  and  structures  was  prepared,  to  utilize  the 
land  thus  secured,  including  a  relocation  of  the 
main  line  for  about  one  mile  approaching  the  city 
from  the  north. 

Digitized  by  VjOOQ IC 


MAINTENANCE  OF  WAY. 


63 


Tyler  Southeastern  Railway  Company. 


Sbction. 

Character  of  Work. 

Emtirs  Line  .  . 

CHANGE  OP  GAUGE. 

The  work  of  channng  the  gauge  of  this  line  from 
3  feet  to  4  feet  8>^  inches  was  completed  September 
Ist,  1895.    The  total  amount  expended  for  this 
purpose,  including  the  cost  of  changing  equipment 
from   narrow  to   standard  gauge,  from  the  time 
the  work  was   commenced  to  June   30th,    1896, 
was  162,952.66.  of  which  amount  $45,193.99  was 
expended  during  the  current  fiscal  year. 

I 
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Complete  information  showing  your  Company's  equipment  on 
hand  at  the  beginning  and  close  of  the  current  fiscal  year,  with 
changes  therein  during  the  year,  and  the  operations  of  the 
motive  power  and  car  department  for  the  current  fiscal  year 
compared  with  the  preceding  year,  will  be  found  in  the  tables 
immediately  following : 

Statement  of  Equipment — Entire  System. 


On 

Hand 

June  30. 

1895. 

On 

Hand 

June  30. 

1896. 

! 

i-l 

1 

i 

Changed. 

Prom 

To 

LocoMonvBft— 
Standard  sraugc 

129 
8 



1 



1 

3 

3 

133 

4 

Naitow sfauffc    ..r.T-T----T 

Total 

137 

- 

1 

- 

1 

3 

3 

137 

PAB8BNOBR  CARS— 

Official Standard  ffauire 

Chair SUndard  gauge 

Coaches Standard  srauge 

Coaches Narrow  arauge 

Combination Standard  gausre 

Bassaffe  and  exp.    .  SUndard  gauge 
Mall  and  express  .  .  Standard  gauge 
Mail  and  express  .  .  .  Narrow  gauge 
Mail Standard  gauge 

Total 

4 
9 

49 
3 
3 
5 

18 
1 
3 

~" 

2 

1 

1 

1 

3 

1 

3 

1 

4 
9 
52 

3 
6 
18 

4 

95 

- 

3 

1 

1 

4 

4 

96 

Frxioht  cars— 

Refrigerator SUndard  gauge 

Furniture SUndard  gauge 

Caboose SUndard  gauge 

Caboose Narrow  gauge 

BoT    .  .  r  .  .  T  .  .  T  StAnd«rd  gAiig^ 

25 

100 

70 

2 

2,412 

95 

311 

5 

782 

89 

502 

3 

2 

2 

1 

25 
96 

24 

1 

17 
15 
3 

4 

51 
13 

9 

2 
68 

3 

2 
68 

3 

25 
124 
72 

2.559 

12 

306 

1 

782 

29 
516 

2 
2 

1 

Box .  Narrow  gauge 

Stock SUndard  gauge 

Stock Narrow  gauge 

Flat SUndard  gauge 

Flat Narrow  gauge 

Coal *  .  SUndard  gauge 

Coal Narrow  gauge 

Derricks 

Steam  shovels 

Plow  Cars 

ToUl 

4,400 

1 

145 

104 

9 

73 

73 

4,433 
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Statement  of  New  Equipment  Purchased  and  Equipment 
Buiw  AND  Rebuilt  at  Company  Shops. 

Year  ended  June  30th,  1896. 


Class 

OF 

New 

EQU'Piucnt 
imrchased. 

Additional 

E<inix>i]ieiit 

built,  charged 

to  Equipment 

Account 

(New). 

Wrecked  and 

destroyed 
Equipment  re- 
built, charged 
to  Equipment 
Replacement 
Fund. 

TOTAI.. 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

LooomotiTCS  . 

Plow  can  .  .  . 
Box  can  .  .  . 
Coal  can  .  .  . 
Pnrnititre  can 

1 

$5.500  00 

1 
2 

1 

$8.062  05 
4.492  34 
3.331  39 

96 
24 
25 

$49,781  36 
9.802  80 
14,900  00 

1 

2 

1 

1 

96 

24 

25 

$8,062  05 
4,492  34 
3,331  39 
5.500  00 
49,781  36 
9,802  80 
14,900  00 

Total  .  . 

• 

1 

$5.500  00 

4 

$16,885  78 

145 

$74,484  16 

150 

$95,869  94 

Repairs  and  Maintenance  of  Equipment — Entire  System. 


ITBM. 

Year  ended 
June  30, 1896. 

Year  ended 
June  30. 1895. 

Increase. 

Decrease. 

No. 

Cost 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

LOCOMOnVBS. 

Ugtat  repain 
Hesvy  repain    . 
General  repain. 
Rebuilding     .    . 

Total    .    .    . 

PA88SNOB&  CAKS. 

Rnnning  repain. 
Light  rep^&s     . 
Hesvy  repain   . 
General  repain. 
Rebuilding     .    . 

Total    .    .    . 

PUIOBTCAKS. 

Running  repain 
Ught  repain     . 
Heavy  repain   . 

Reboilding     .    . 

Total    .    .    . 

BntiieCost     .    . 

1,285 
16t 
39 
33 
12 

$64,234  13 
22,174  61 
20,096  00 
37.045  68 
37,494  73 

1.220 
182 
63 
29 
16 

$62.646  25 
25.545  89 
31.218  25 
37.988  33 
29.865  28 

65 

4 

$1^88 
7,629  45 

18 
24 

4 

$  3,371  28 

11.122  25 

942  65 

1,533 

$181,045  15 

1.510 

$187,264  00 

69 

$  9.217  33 

46 

$15,436  18 

695 
149 
23 

4 
2 

$10,163  22 
11.757  04 
9.315  97 
4.627  97 
2.345  43 

561 

222 

28 

7 

6 

$7.563  64 
15.393  62 
10.360  05 
7.963  68 
12,731  42 

134 

$2.599  58 

73 
5 
3 
4 

$3.636  58 
1.044  08 
3.335  71 
10.385  99 

873 

$38.209  63 

824 

$54,012  41 

134 

$  2.599  58 

85 

$18,402  ^ 

52.724 
788 
779 
304 
155 

$121.330  04 
12.538  36 
34.183  85 
23.534  46 
23.372  14 

48.683 
737 
719 
247 
55 

$94,169  03 
12,036  89 
28,000  20 
20,160  39 
7,196  71 

4,041 
51 
60 
57 
100 

$27,161  01 

50147 

6.183  65 

3.374  07 

16.175  43 

- 

- 

54.750 

$214,958  85 

50.441 

$161,563  22 

4,309 

$53,395  63 

— 

- 

$434,213  63 

— 

$402,839  63 

— 

$31,374  00 

— 

— 
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Condition  of  Equipment  by  Months  during  thk  Ybar- 
Entirb  System. 


Months  Bndbd. 

I«OCOMOTXVB8. 

Passbnobr  Cars.         1 

Number 
requirinsr 
repairs. 

Estimated 

cost  of  repairs 

required. 

Number 

requiring: 

repairs. 

Estimated 

cost  of  repairs 

required. 

Julyl,1895 

July  31, 1895 

Au8:u8t31,1895 

September  30, 1895 

October  31, 1895 

November  30, 1895 

December  31, 1895 

January  31, 1896 

February  29, 1896 

March  31, 1896 

April  30, 1896 

May  31. 1896    ....... 

June  30, 1896 

43 
39 
43 
37 
33 
33 
32 
29 
35 
31 
40 
41 
36 

$49,200  00 
41.950  00 
44,400  00 
43.300  00 
32,600  00 
30,950  00 
28,800  00 
25.375  00 
33.700  00 
42,350  00 
37,100  00 
37.550  00 
40,250  00 

34 
35 
44 
37 
46 
45 
49 
49 
46 
42 
41 
37 
35 

$3,575  00 
5.200  00 
6.075  00 
5,150  00 
5,825  00 
5.775  00 
5.225  00 
5,700  00 
5,450  00 
4,725  00 
4.775  00 
4,475  00 
4,100  00 

MoifTHS  Bndbd. 

Frsioht  Cars. 

Number 
owned. 

Bad  order. 

In  service. 

Number. 

Per  cent 

Number. 

Per  cent. 

July  1,1895 

July  31, 1895 

Auffust  31, 1895 

September  30, 1895 

October  31, 1895 

November  30. 1895 

December  31, 1895 

January  31, 1896 

February  29, 1896 

March  31. 1896 

April30.1896 

May  31, 1896 .*  . 

June  30, 1896 

4,400 
*   4.400 
4.404 
4.397 
4,410 
4.405 
4,411 
4,426 
4.435 
4,435 
4,433 
4,440 
4,433 

146 
170 
151 
123 
132 
112 
153 
205 
168 
138 
169 
187 
145 

3.32 
3.86 
3.43 
2.80 
3.00 
2.54 
3.47 
4.63 
3.79 
3.11 
3.80 
4.21 
3.27 

4,254 
4,230 
4,253 
4,269 
4,278 
4.293 
4,258 
4,221 
4.267 
4,297 
4,264 
4,253 
4,288 

96.68 
96.14 
96.57 
97.20 
97.00 
97.46 
96.53 
95.37 
96.21 
96.89 
96.20 
95.79 
96.73 
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Performance  and  Cost  of  Operating  Locomotives — 
Entire  System. 


ITBM. 

Year  ended 
June  30. 1896. 

Year  ended 
June  30, 1895. 

Increase. 

Decrease. 

MILEAOB— 

PaaseiiKer 

1,460,769 

1.378,337 

82,432 

- 

1,967,410 

1,920,525 

46,885 

- 

Switch 

839,057 
183.365 

836,407 
130,967 

2,650 
52,378 

: 

Work 

Other  service 

94,711 

87,092 

7,619 

- 

ToUl 

4.545,312 

4,353,348 

191,964 

- 

Tons  of  coal 

154,920 

151,525 

3495 



Pints  of  lubricating  oU 

261,152 

276,427 

15,275 

Pints  of  aUoU 

386,803 

390,005 



3,202 

Pounds  of  waste «... 

33,336 

33.150 

186 

Per  ton  of  coal 

29.34 
17.40 

28.73 
15.74 

.61 
1.66 

~~ 

Per  pint  of  lubricatinff  oil  ...  . 

Per  nint  of  all  oil  . 

11.75 

11.16 

.59 

_ 

Per  pound  of  waste 

136.30 

131.30 

5.00 

— 

Cost  of  oPBEATut  o— 

Repairs 

$181,045  15 

$188,888  00 

- 

$  7.842  85 

Stores  

11,712  97 

12.263  31 

- 

550  34 

Fuel 

317,911  54 

321.102  37 

- 

3,190  83 

Bngineers  and  firemen 

279,123  15 

266,386  27 

$12,736  88 

— 

^pinsr  and  diapatchinsr 

51.246  81 

49,676  35 

1,570  46 

— 

Other  motive  power  accounts  .  . 
Total 

3,415  06 

3,209  46 

205  60 

- 

$844,454  68 

$841,525  76 

$  2,928  92 

- 

AVESAOB  COST  FBR  MttB— 

Repairs 

$0  0398. 

$0  0434 

- 

$0  0036 

Stores 

0  0026 
00699 

0  0028 
0  0738 

: 

00002 
0  0039 

Fuel 

Engineers  and  firemen 

0  0614 

0  0612 

$0  0002 

- 

Wipinsr  and  diapatcfainf 

0  0113 

0  0114 

— 

0  0001 

Other  motive  power  accounts  .  . 
Total 

00008 

00007 

0  0001 

- 

$0  1858 

$0  1933 

— 

$0  0075 

Average  number  of  engines  in  ser- 
vice monthly 

119 

116 

3 

— 

Avenge  monthly  mileage  per  engine 

3,183 

3.127 

56 

— 
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During  the  current  fiscal  year  expenditures  have  been  made 
for  additional  machinery  in  the  motive  power  and  car  department, 
as  follows:  New  bending  rolls  for  boiler  shop  at  Pine  Blufi, 
Ark.,  $417.50;  and  for  boiler  shop  at  Tyler,  Texas,  $882.50. 

In  compliance  with  the  Act  of  Congress  the  following  expend- 
itures have  been  made  during  the  current  fiscal  year :  Applying 
air  brakes  to  11  locomotives,  $4,212.98;  appl3ring  air  brakes  to 
263  freight  cars,  $15,953.94;  cost  of  applying  Master  Car  Builder 
couplers  to  233  freight  cars  in  excess  of  the  cost  of  the  common 
draw-bar,  $1,895.90.  At  the  close  of  the  current  fiscal  year 
there  remained  28  locomotives  and  4,035  freight  cars  requiring 
air  brakes,  and  4,050  freight  cars  requiring  Master  Car  Builder 
couplers. 

/   Of  the  narrow  gauge  equipment  on  the  Tyler  Southeastern 
/ Railway,  at  the  time  of  the  change  of  gauge,  three  locomotives 
(^have  been  changed  to  standard  gaugejand  one  has  been  sold, 
leaving  four  on  hand  at  the  close  of  the  current  fiscal  year,  three 
of  which  are  subject  to  sale.   ^11  cars  that  were  suitable  for 
^standard  gauge  traffic  were  transferred  to  standard  gauge  trucks, 
while  those  that  were  not  suitable,  owing  to  their  light  construc- 
tion, were  placed  in  service  as  boarding  ca^^  Those  cars  which 
\  were  unsafe  to  handle  in  trains  on  account  of  their  decayed 
;  condition,  were  taken  off  trucks  and  used  for  section  houses, 
storage  purposes,  etc.,  being  classed  as  destroyed.^  The  value 
of  such  cars  under  Master  Car  Builders*  rules  was  charged  to 
operating  expenses,  and  credited  to  "Equipment  Replacement 
Fund"  for  rebuilding  purposes.     Standard  box  cars  of  60,000 
pounds  capacity  have  been  built  in  place  of  a  number  of  these 
destroyed  cars,  and  eventually  all  will  be  so  replaced. 
/  The  recommendations  of  tormer  years  in  regard  to  old  narrow 
/gauge  "widened   out"  and  other  light  locomotives   are  again 
I  renewed.  |  The  saving  in  expenses  by  the  substitution  therefor, 
and  operation,  of  modem  heavy  locomotives  would  exceed  one 
hundred  thousand  dollars  annually.     The  continued  improve - 
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ment  in  the  roadbed  and  track  makes  the  substitution  of  such 
heavy  locomotives  more  practicable  each  year. 

The  early  completion  of  the  new  shop  buildings  and  other 
facilities  proposed  at  Tyler,  Texas,  is  earnestly  recommended, 
as  these  additional  facilities  are  considered  absolutely  necessary 
to  the  proper  and  economical  handling  of  the  business  of  the 
motive  power  and  car  department. 

The  importance  of  providing  sufficient  roundhouse  facilities  at 
the  various  terminals  can  not  be  too  strongly  urged,  as  it  is 
believed  that  the  saving  in  fuel  alone  would  soon  pay  for  their 
original  cost. 

Reference  to  the  statement  showing  the  condition  of  the 
equipment  by  months,  to  be  found  on  page  66,  demonstrates 
that  the  same  has  been  well  maintained  throughout  the  year. 
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Comparative  Statement  of  Coai,  Purchased  and  Consumed 

During  Years  Ended  June  30th,  1896-1895. 

Entire  System. 


ITBM. 

Year 

ended 

June  30, 

1896. 

Year 

ended 

June  30, 

1895. 

In- 
crease. 

De- 
crease. 

PUKCHA8BD— 

No.  of  tons  purchased 

165.805 

164,168 

1,637 

- 

Total  cost  of  coal  purchased,  ex- 
cludinsr  company  ireifiTht  .    .    . 

$305,104  99 

$311,561  22 

— 

$6,456  23 

Amount   of  company  frei^rht  in- 
cluded in  cost  of  coal  purchased 

5,571  66 

7,411  31 

— 

1,839  65 

Total  cost  of  coal  purchased,  in- 
cludinsr  company  freight  .    .    . 

310,676  65 

318,972  53 

— 

8,295  88 

$184 

$1  90 

— 

$0  06 

Average  cost  of  coal  per  ton  de- 
livered on  line,  includinsr  com- 
pany freight  

$1  87 

$194 

- 

$0  07 

CONSUMBD— 

No.  of  tons  consumed 

163.122 

158.426 

4,696 

- 

Total  cost  of  coal  consumed,  ex- 
cluding: expense  of  handlina: 

$310,737  67 

$307,213  28 

$3,524  39 

— 

Total    expense  of  handUnsr  coal 
consumed 

$2Z,033  19 

$24,908  32 

— 

$2,875  13 

Average  expense  per  ton  of  hand- 
linsr  coal  consumed 

13.51  cenU. 

15.72  cents. 

— 

2.21  cenU. 

Total  cost  of  coal  consumed  includ- 

$332,770  86 

$332,121  60 

$649  26 

— 

Averagecostof  coal  consumed  per 
ton,  Including  expense  of  hand- 
ling     

$2  04 

$2  10 

- 

$006 

The  foregoing  table  shows  a  substantial  reduction  in  prices 
throughout.  The  decrease  of  six  cents  in  the  average  cost  per 
ton  of  coal  purchased  is  due  to  reductions  secured  in  January, 
1896,  in  the  contract  prices  of  coal  purchased.  The  decrease 
in  this  average  price  would  have  been  much  larger  had  the  reduc- 
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tion  been  in  effect  during  the  entire  fiscal  year  instead  of  only 
half  of  the  year.  This  reduction  has  had  the  effect  of  keeping 
the  total  cost  of  coal  consumed,  including  expense  of  handling 
down  to  about  the  same  figure  as  during  the  preceding  fiscal  year, 
notwithstanding  the  fact  that  the  total  number  of  tons  consumed 
shows  an  increase  of  4,696  tons. 

The  policy  of  purchasing  coal  in  Texas  and  the  Indian  Terri- 
tory for  use  of  lines  in  Texas,  and  thus  preventing  the  long 
haul  over  the  St.  Louis  Southwestern  Ry . ,  which  was  incurred 
when  coal  for  use  of  the  lines  in  Texas  was  purchased  from  the 
Illinois  mines,  has  been  continued  throughout  the  year,  which 
was  the  principal  factor  in  keeping  down  the  item  of  Company 
freight  on  coal,  and  the  average  price  per  ton,  including 
Company  freight. 

The  Company  freight  shown  in  the  foregoing  table  consists  of 
a  nominal  charge  of  one -half  cent  per  ton  per  mile,  charged  by 
the  lines  in  Texas  for  coal  transported  over  such  lines,  for  use 
of  the  St.  lyouis  Southwestern  Ry.  Co.,  and  vice  versa ^  the  same 
charge  for  coal  transported  over  the  St.  Louis  Southwestern  Ry. 
for  use  of  the  lines  in  Texas,  it  being  necessary,  occasionally,  to 
ship  small  amounts  of  coal  from  one  division  to  the  other  in 
order  to  tide  over  a  temporary  shortage  in  the  supply  at  some 
coaling  point. 

It  is  a  source  of  gratification  to  be  able  to  report  a  reduction 
of  2.21  cents  per  ton  in  the  cost  of  handling  coal  consumed,  which 
is  the  result  of  further  improvements  in  the  facilities  for  hand- 
ling coal  in  the  way  of  new  coal  chutes,  hoists,  etc.  Your 
Company  now  has  pneumatic  coal  hoists  located  at  Commerce, 
Corsicana,  and  Waco,  Texas  coaling  stations.  The  total 
expense  of  handling  the  163,122  tons  of  coal  consumed  during 
the  year  ended  June  30th,  1896,  was  $22,033.19,  or  an  average 
of  13.51  cents  per  ton.  The  total  cost  of  handling  the  158,426 
tons  consumed  during  the  preceding  fiscal  year  was  $24,908.32, 
or  an  average  of  15.72  cents  per  ton. 
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Entire  System. 

The  telegraph  wires  are  operated  jointly  by  the  Western  Union 
Telegraph  Company  and  your  Company. 
^/    Owing  to   tl;e   increasing  demands   of  business,    it  became 
I  necessary  during  the   fiscal   year   ended  June  30th,    1896,  to 
/  erect  an  exclusive  railroad  telegraph  wire  on  the  main  line  in 
(Texas,  between  Texarkana  and  Mt.  Pleasant — sixty-one  miles —  \ 
at  a  total  cost  of  $1,455.73. 

The  work  of  maintenance  has  been  well  kept  up  during  the 
current  fiscal  year. 

The  following  table  shows  the  mileage  of  telegraph  lines  and 
wires  operated,  also  the  expense  of  operation  and  repairs  in  this 
department,  for  the  fiscal  year  ended  June  30th,  1896,  as  com- 
pared with  the  preceding  fiscal  year:       » 


DsacRipnoN. 

Year 

ended 

June  30, 

1896. 

Year 

ended 

June  30, 

1895. 

Increase. 

Decrease. 

MlLBAOB— 

Owned  by  this  Company. 

Miles  of  line 

1,223.0 

1,223.0 

— 

— 

Miles  of  wire  (on  poles  owned 
byW.  U.Tel.  Co.) 

1,074.0 

1,013.0 

61.0 

— 

Owned  by  Western  Union  Tel.  Co. 

MUesofline 

1,223.0 

1,223.0 

- 

- 

Miles  of  wire 

EZPBNSBft— 

2,806.0 

2,806.0 

— 

2.0 

In- 
crease. 

4 

De- 
crease. 

4 

Salaries  of  telegraph  operators  .  . 

159,89848 

161,282  37 

- 

- 

$1,383  89 

2.26 

Supplies  used  by  operators  .... 

1,234  26 

1,300  76 

- 

- 

66  50 

5.11 

Repairs  of  telegraph  line 

Total 

6,193  43 

4,685  62 

$1.507  81 

32.18 

- 

- 

167,326  17 

167,268  75 

$     5742 

.09 

— 
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HOSPITAI.  SERVICE. 


The  employes'  hospital  at  Tyler,  Texas,  has  been  eflSciently 
and  economically  operated  under  the  management  of  Dr.  C.  A. 
Smith,  Chief  Surgeon,  during  the  current  fiscal  year,  giving 
the  same  satisfactory  results  as  in  former  years.  The  institution 
continues  self-sustaining,  contributions  from  employes  covering 
all  exx>enses. 

The  following  brief  summary  shows  the  operations  of  this 
department  for  the  current  fiscal  year,  compared  with  the  Jscal 
year  ended  June  30th,  1895 : 


DB8CKIPTION. 

June  30. 
1896. 

June  30. 
1895. 

Increase. 

Patients  in  hospital  at  the  beginning  of  year 
Patients  admitted  dnring  the  year 

Total 

47 
2,232 

36 
1,381 

11 
851 

2,279 

1,417 

862 

Number  discharfired 

2,193 
16 

70 

1,360 
10 

47 

833 
6 

23 

Nnmber  of  deaths 

Patients  remaining  in  hospital  at  the  close 
of  vear 

■w.  J'«.»« 

Total 

2,279 
6,825 

1,417 
5,223 

862 
1,602 

Number  of  dispensary  cases  treated  in  St. 
Louis,    Cairo,   Jonesboro,    Pine    Bluff, 
Waco  and  Tvler    ........... 

Total  number  of  employes  receiving  hospital 
benefits 

Death  rate 

9,104 

6,640 

2,464 

0.7 

0.7 

— 

While  the  increase  in  the  number  of  patients  treated  at  the 
hospital  during  the  current  fiscal  year  was  862,  or  60.83  per 
cent.,  the  death  rate  remained  the  same  as  for  the  previous  fiscal 
year,  .7  of  one  per  cent.  There  was  an  increase  this  year  in 
dispensary  cases  of  1,602,  or  30.67  per  cent. 
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GENERAI.  REMARKS. 


Attention  is  invited  to  the  tables  which  will  be  found  in  the 
Appendix  to  this  report  containing  statistical  information  con- 
cerning the  operations  of  your  property  during  the  past  eight 
years,  and  Income  and  Financial  Exhibits  for  each  of  the  sepa- 
rate corporations  forming  your  System  of  Railways  for  the  fiscal 
year  ended  June  30th,  1896. 

It  is  the  policy  of  the  management  to  improve  the  physical 
condition  of  your  property  as  rapidly  as  its  finances  will 
allow.^  Encouraged  by  the  results  of  operation  for  the  fiscal 
fi  year  ended  June  30th,  1895,  improvements  and  betterments  were 
continued  during  the  fiscal  year  ended  June  30th  1896.  These 
improvements  will  result  in  diminishing  operating  expenses  in 
the  future,  and  aid  largely  in  quickly  overcoming  the  deficit 
for  the  current  fiscal  year.  /  The  details  of  these  improvements  , 
and  betterments  are  specifically  stated  elsewhere  in  this  report. 
In  the  sharp  competition  for  business,  time  is  so  important  a 
factor  that  to  be  placed  on  an  equal  footing  with  competitors, 
your  Company  must  maintain  its  track  and  equipment  to  as  high 
a  degree  of  excellence  as  its  financial  ability  and  earning  capacity 
will  warrant. 

The  very  short  cotton  crop  of  the  past  season  as  compared 
with  the  preceding  season  has  been  the  principal  cause  for  the 
diminished  net  earnings  of  your  property.  This,  however, 
would  have  been  largely  overcome  by  the  growth  of  business 
already  established  and  the  development  of  new  industries 
on  the  line  but  for  the  almost  unprecedented  derangement  of  the 
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general  business  of  the  country,  caused  by  the  agitation  of  the 
free  silver  craze.  Men  already  engaged  in  business  have  cur- 
tailed their  operations,  while  capital  has  remained  idle,  and  stood 
appalled  at  the  danger  that  seemed  to  threaten  both  the  physical 
and  financial  life  of  the  nation.  It  is  believed  that  the  American 
people  will  again  prove  their  patriotism  at  the  polls  in  Novem- 
ber, and  show  by  their  ballots  that  they  propose  to  maintain  the 
honor  and  integrity  of  the  Government.  This  being  done,  confi- 
dence will  be  restored,  and  business  again  resume  its  usual 
channel. 

The  Texas  Midland  R.  R.  having  decided  to  extend  its  line 
to  Paris,  Texas,  an  agreement  effective  September  1st,  1896,  was 
entered  into,  under  the  terms  of  which  the  Texas  Midland  R.  R. 
was  granted  the  use  of  your  Company's  track  for  their  trains 
between  Greenville  and  Commerce,  Texas,  a  distance  of  14.54 
miles.  This  arrangement  prevented  the  paralleling  of  your  line 
for  that  distance — the  Texas  Midland  building  new  road  from 
Commerce  to  Paris  only.  Under  this  joint  trackage  arrangement 
friendly  relations  are  maintained  and  ruinous  competition  thereby 
avoided. 

It  is  with  profound  sorrow  Ihat  the  management  announces 
the  loss  by  death  of  two  of  your  most  competent  and  faithful 
officers,  viz.,  Mr.  O.  McGowan,  Superintendent  of  the  Missouri 
Division,  who  died  suddenly  while  on  the  line  of  the  road  near 
Clarendon,  Ark.,  on  July  1st,  1896,  and  Mr.  Thos.  Inglis, 
Master  Mechanic  of  the  lines  in  Texas,  who  also  died  very 
suddenly,  at  his  home  in  Tyler,  Texas,  July  29th,  1896. 

Mr.  P.  J.  Conley,  Superintendent  of  the  Arkansas  Division, 
became  mentally  incapacitated  in  April,  1896,  and  of  course  had 
to  be  relieved  of  his  oflSce,  much  t6  the  regret  of  the  manage- 
ment, as  he  had  always  been  a  conscientious  and  faithful  officer. 
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The  exigency  of  the  traflSc  situation  has  made  it  necessary  to 
take  from  your  Company  to  serve  on  the  Board  of  Administration 
of  the  Southwestern  TraflSc  Association,  your  former  able  and 
eflScient  General  Traffic  Manager,  Mr.  A.  S.  Dodge,  whose  ser- 
vices in  his  new  position  it  is  believed  have  resulted,  an&  will  in 
the  future  result,  in  aiding  in  the  maintenance  of  freight  rates 
governed  by  that  Association. 

The  thanks  of  the  management  are  again  extended  to  the 
employes  of  your  Company  for  their  efficiency  and  fidelity  in  the 
discharge  of  their  respective  duties. 

Very  respectfully, 

S.  W.  FORDYCE, 

President. 
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Is 

n 

i 
& 

1 

sssss 

SSS2S 

Average 
No.  of  cars 
moved  in 

each 

passenger 

train. 

1 
1 

1 

o 

1 

i 

4,071,350 
4,414,232 
5,138,816 
5,234.225 
5,542,438 
5,618.250 
5,453,036 
6,068,910 

& 

445.015 
519.658 
743,608 
779,857 
913,229 
902,479 
897,278 
1,228.375 

i 

X    H 

1 

J,626,335 
1,894,574 
K395,208 
K454,368 
(.629,209 
(.715,771 
(,555,758 
»,840.535 

"■    g 

^ 

No.  of 

miles  run 

by  passenirer 

trains  (not 

includinir 

mixed  trains). 

852,755 
751,344 
1,124,201 
1,103,351 
1.241.859 
1.296.870 
1.358.605 
1,440,748 

* 

Fiscal  Year  ended  June  30. 

SSggiiigl 
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'COTTON    BELT   ROUTE. 


St.  Louis  Southwestern  Railway  Co. 


Office  of  the  President. 


St.  Louis,  Mo.,  Sept.  1st,  1897. 

To  the  Stockholders  of  the  St,  Louis  Southwestern  Railway 
Company: 

The  Sixth  Annual  Report  exhibiting  the  results  from  the 
operation  of  the  property  owned  and  controlled  by  your  company 
for  the  fiscal  year  ended  June  30th,  1897,  and  showing  the 
financial  and  physical  condition  of  the  same  at  the  close  of  the 
fiscal  year,  is  herewith  respectfully  submitted. 

The  following  statement  shows  gross  earnings,  receipts  from 
all  other  sources,  operating  expenses,  fixed  and  all  other  charges 
against  income,  for  the  fiscal  year  ended  June  30th,  1897,  com- 
pared with  the  preceding  fiscal  year : 

Financial  Rksui,ts  from  Operation. 


8KTnU.8V,TKM.                     7^,^^^. 

Year  ended 
June  30,  18%. 

Increase. 

Decrease. 

Gross  earnings 

Operatiiifir     expenses      (including: 
betterments) 

Net  eaminfirs      

All  other  receipts 

Total  income   over    operating: 
exi>enses     ........ 

Fixed  and  other  payments  charged 
against  income: 

Accrued  interest  on   first  mort- 
gage bonds  (4  per  cent.)    .    .    . 

Taxes  accrued 

Interest  and  exchange     .    ,    .    . 

AH  other  pajnuents 

Total  charges  against  income  . 

$4,743,546  43 
3,855,888  24 

$4,904,489  86 
4,132,374  54 

- 

$160,943  43 
276,486  30 

1   887,658  19 
3,584  17 

$   772,115  32 
10.076  70 

$115,542  87 

$    6,492  53 

1   891,242  36 

$   782.192  02 

$109,050  34 

— 

1  800,000  00 
121,485  44 
17,268  31 
15,676  87 

$   800,000  00 
128,551  97 
16,184  97 
15,305  14 

$    1,083  34 
371  73 

$    7,066  53 

1  954,430  62 

$  960.042  08 

- 

$    5,611  46 

Deficit  carried    to  debit  of  profit 
and  loss  account 

1     63,188  26 

$   177,850  06 

- 

$114,661  80 
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FINANCIAL  RESULTS  FROM  OPERATION. 


A  further  comparison  of  the  general  operating  results  for  the 
current  fiscal  year,  with  those  of  the  preceding  fiscal  year,  is 
shown  in  the  following  table : 

Gross  earnings decrease  $160,943.43  or    3.28% 

Freight  earnings .   .decrease  17,156.91  or      .47% 

Passenger  earnings decrease  159,128.55  or  16.85% 

Mail,  express,  telegraph  and  miscellaneous 

earnings* increase  15,342.03  or    5.58% 

Operating  expenses  (including  betterments)  decrease  276,486.30  or    6.69% 

Betterments decrease  97,350.54  or  46.16% 

Extraordinary  expenses decrease  29,079.88  or  41.85% 

Operating  expenses  (exclusive  of  better- 
ments and  extraordinary  expenses)  .  .  decrease  150,055.88  or    3.90% 

Total  tonnage  (tons) increase  37,631  or    2.53% 

Average  revenue  per  ton  per  mile     ....  decrease  |0.0005  or    4.24% 

Total  number  of  passengers  carried  ....  decrease  131,911  or  14.10% 

Average  revenue  per  passenger  per  mile     .  increase  (0.0001  or      .43% 

Total  train  mileage increase  73,960  or    2.16% 

The  results  from  operation  for  the  fiscal  year  ended  June  30th, 
1897,  as  shown  in  the  foregoing  tables,  reflect  in  no  small  degree 
the  general  financial  and  industrial  depression  which  has  pre- 
vailed throughout  this  country  for  the  past  several  years ;  these 
unfavorable  conditions  being  intensified  during  the  year  for 
which  this  report  is  rendered  by  the  business  uncertainties 
usually  incident  to  presidential  election  years.  Aside  from  this, 
there  existed  certain  special  and  local  conditions  which  seriously 
affected  the  revenues  of  your  company  and  other  lines  extending 
through  contiguous  territory,  among  which  may  be  mentioned 
the  inactivity  of  the  lumber  market  (lumber  as  a  rule  forming 
about  fifty  per  cent,  of  the  total  tonnage  transported  by  your 
company) ,  and  the  disastrous  floods  causetl  by  the  overflow  of 
the  Mississippi  river  in  the  spring  of  1897. 

The  unfavorable  business  conditions  which  existed  during  the 
current  fiscal  year  are  shown  more  forcibly  in  the  large  decrease 
in  passenger  revenue  throughout  the  country  than  in  any  other 
branch  of  railroad  traffic.  The  shrinkage  in  the  incomes  of  the 
people  prohibited  them  from  traveling  with  the  same  freedom  as 
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before.  Comparatively,  but  little  traveling  was  done  for  pleas - 
ore,  and  business  trips  were  curtailed  as  much  as  possible. 

While  the  passenger  revenue  for  the  fiscal  year  ended  June 
30th,  1897,  as  compared  with  the  preceding  fiscal  year,  shows  a 
decrease  of  $159,128.55,  or  16.85  per  cent.,  the  freight  revenue 
shows  a  decrease  of  only  $17,156.91,  or  .47  of  one  per  cent. ,  and 
the  number  of  tons  of  freight  carried  shows  an  increase  of  37,631 
tons,  or  2.53  per  cent.  Although  freight  rates  were  reasonably 
well  maintained  during  the  past  fiscal  year,  the  average  revenue 
per  ton  per  mile  decreased  $0.0005,  or  4.24  per  cent.  Had  your 
company  obtained  the  same  average  revenue  per  ton  per  mile 
for  the  freight  carried  during  the  fiscal  year  ended  June  30th, 
1897,  that  it  received  during  the  fiscal  year  ended  June  30th, 
1896,  the  total  revenue  derived  from  freight  traflSc  would  have 
been  $172,090.09  more  than  it  actually  received. 

In  this  connection,  attention  is  called  to  the  decision  of  the 
Supreme  Court,  handed  down  March  22d,  1897,  in  the  case  of 
the  United  States  vs.  Trans -Missouri  Freight  Association,  for 
the  purpose  of  having  the  agreement  between  the  defendant  rail- 
road companies,  for  mutual  protection,  by  establishing  reason- 
able rates,  rules  and  regulations  on  all  freight  traffic,  set  aside 
and  declared  illegal  and  void,  and  to  have  the  Association  dis- 
solved. On  account  of  this  decision  the  Southwestern 
Traffic  Association  was  abolished  and  the  Southwestern  Freight 
Bureau  established,  under  an  agreement  dated  June  7th,  1897. 
It  is  believed  that  the  Articles  of  Agreement  under  which  the 
Southwestern  Freight  Bureau  has  been  established  are  not  in 
violation  of  any  law,* either  State  or  Federal. 

Notwithstanding  the  increase  of  2.53  per  cent,  in  total  tonnage, 
and  of  2.16  per  cent,  in  train  mileage,  which  would  naturally 
have  a  tendency  to  increase  the  operating  expenses,  there  is  a 
decrease  of  6.69  per  cent,  in  operating  expenses,  including 
betterments  and  extraordinary  expenses,  and  a  decrease  of  3.90 
per  cent,  in  operating  expenses,  exclusive  of  betterments  and 
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extraordinary  expenses.  This  decrease  in  operating  expenses 
has  not  been  accomplished  by  a  reduction  of  the  expenditure  for 
work  on  the  road-bed  and  track,  as  practically  the  same  amount 
of  money  has  been  expended  in  maintaining  and  improving  the 
track  during  the  fiscal  year  ended  June  30th,  1897,  as  during  the 
preceding  fiscal  year. 

Your  Magnolia,  Arkansas,  branch  of  6.4  miles  has  been  leased 
to  the  Louisiana  &  Northwestern  Railroad  at  a  rental  of  $3,960 
per  year,  payable  semi-annually  on  the  first  days  of  April  and 
October.  This  lease  is  effective  as  soon  as  the  Louisiana  & 
Northwestern  Railroad  shall  have  completed  its  track  and  begun 
the  operation  of  the  same  from  the  town  of  Magnolia  to  a  point 
on  the  State  line  between  Louisiana  and  Arkansas,  and  is  to 
continue  for  a  period  of  twenty  years  from  that  date.  The 
reason  for  making  this  lease  was  to  get  rid  of  the  operation  of 
this  small  branch,  which  has  been  a  burden  upon  your  property; 
/.  e,,  it  costs  more  to  operate  and  maintain  than  the  revenue 
derived  from  it.  In  addition  to  this  a  traffic  agreement  has  been 
made  with  the  Louisiana  &  Northwestern  Railroad  that  will 
open  up  to  your  company  about  eighty  miles  of  new  and  unde- 
veloped territory,  rich  in  timber  and  cotton  products,  which  will 
add  both  to  the  tonnage  and  revenue  of  your  property. 

On  account  of  the  expensive  and  difficult  transfer  between 
Bird's  Point,  Mo.,  and  Cairo,  111.,  your  company  has  annually 
suffered  heavy  losses  by  the  diversion  of  its  traffic,  caused  by 
both  high  and  low  water  and  ice  gorges  in  the  river,  as  well  as 
great  difficulty  in  maintaining  its  incline  on  account  of  the  shift- 
ing water  currents  and  caving  bank  of  the  river.  To  obviate 
this  trouble  in  future,  it  has  been  deemed  most  wise  by  your 
Board  of  Directors  to  establish  and  maintain  a  cheaper  and  more 
certain  crossing  at  a  point  some  seventeen  miles  in  a  Northeast- 
erly direction  from  Delta,  Mo. ,  known  as  Grays  Point,  on  the 
Mississippi  river,  being  the  shortest  distance  for  transfer  across 
the  river  and  being  also  considered  by  expert  engineers  as  the 
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safest  and  best  point  to  maintain  and  operate  an  incline  and  boat 
transfer  system.  The  Chicago  &  Texas  Railroad  will  extend 
its  line  from  its  present  Southern  terminus  at  East  Cape 
Girardeau,  to  a  point  in  Illinois  opposite  Grays  Point,  thus 
enabling  your  company  to  exchange  business  with  that  line, 
and  through  that  line  with  the  Mobile  &  Ohio  Railroad  at 
Murphysboro,  111. ;  the  Chicago  &  Eastern  Illinois  Railroad 
at  Johnston  City,  111.,  and  the  Illinois  Central  Railroad  at 
Carbondale  and  Harrison,  111.  In  order  to  accomplish  this, 
your  company  has  entered  into  a  contract  with  the  Grays 
Point  Terminal  Railway  Company  to  construct  a  line  of  road 
from  Delta,  Mo.,  to  Grays  Point,  with  suitable  yards,  double 
track  incline,  station  houses,  and  all  other  necessary  appliances. 
The  contract  with  the  aforenamed  company  is  considered  a  most 
favorable  one,  as  the  Terminal  company  takes  in  payment  its 
own  five  per  cent,  semi-annual  interest  bearing  fifty-year  bonds 
at  ninety  cents  on  the  dollar,  both  principal  and  interest  to  be 
guaranteed  by  your  company ;  the  total  amount  of  capital  stock  i 
of  the  Terminal  company  to  be  assigned  to  your  company.  The 
estimated  cash  outlay  of  the  Terminal  company  will  be  about 
$260,000,  and  the  total  amount  of  bonds  issued  will  be  not  to 
exceed  $300,000,  which  will  only  increase  your  annual  interest 
charge  not  to  exceed  $15,000.  When  it  is  considered  that  the 
cost  to  your  company  has  averaged  at  least  $50,000  per  annum 
in  extraordinary  expenses  at  Bird's  Point,  which  includes  the 
diversion  of  its  traffic,  it  is  certainly  good  policy  to  reduce  this 
expenditure  to  $15,000  per  annum  by  the  building  of  the  Grays 
Point  Terminal  Railway  and  incline.  A  conservative  estimate 
of  the  damage  done  your  property  by  the  high  water  of  March 
and  April,  1897,  and  the  loss  of  revenue  sustained,  will  amount 
to  fully  $100,000. 

An  extension  of  the  Paragould  Southeastern  Railway  is  being 
constructed  from  Cardwell,  Mo.,  the  present  terminus,  eastward 
to  Homersville  on  Wttle  river,  a  distance  of  about  10.5  miles, 
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the  cost  of  which  is  estimated  to  be  less  than  $4,000  per  mile. 
This  addition  to  the  line  will  be  bonded  for  the  exact  cost  of 
construction  and  equipment,  and  stock  will  be  issued  equal  to 
the  amount  of  the  bonds.  Your  company  will  furnish  second- 
hand 35 -pound  rails  and  fastenings,  which  have  been  taken  out 
of  its  main  line,  necessary  to  lay  this  new  track,  and  will  also 
furnish  some  second-hand  equipment  when  the  operation  of  this 
extension  is  commenced ;  in  return  for  which  it  will  receive  in 
payment  bonds  and  stocks  covering  the  extension.  Other 
parties  furnish  the  additional  money  required  for  grading,  bridg- 
ing and  tieing.  This  new  portion  of  the  line  extends  through 
'about  six  miles  of  timber  country,  and  the  balance  through 
cleared  land  in  a  very  productive  section,  which  will  largely 
increase  the  earnings  of  the  Paragould  Southeastern  Railway 
and  render  that  line  a  more  valuable  feeder  for  your  company. 
It  is  expected  that  this  new  extension  will  be  completed  and  in 
operation  by  October  1st,  1897. 

It  has  been  determined  by  your  Board  to  make  a  trackage 
arrangement  with  some  line  for  the  purpose  of  securing  an 
entrance  into  the  City  of  Dallas,  Texas,  which  city  can  be 
reached  from  points  of  intersection  with  this  line  and  the  Gulf, 
Colorado  &  Santa  Fe  Railway  at  Wylie,  the  Houston  &  Texas 
Central  Railroad  at  Piano,  or  the  Missouri,  Kansas  &  Texas 
Railway  from  Carrollton.  Negotiations  for  this  proposed  en- 
trance are  now  pending  with  two  of  these  companies,  and  it  is 
believed  that  a  satisfactory  agreement  can  soon  be  reached.  It 
is  certainly  greatly  to  the  interest  of  your  company  to  be  able  to 
do  business  over  its  own  and  leased  lines  in  and  out  of  so 
important  a  city  as  Dallas,  and  especially  so  in  view  of  the  fact 
that  your  company  would  only  have  to  use  from  fourteen  to 
twenty -one  miles  of  leased  track. 

The  good  prices  now  being  obtained  for  wheat  and  com, 
together  with  the  duty  of  $2.00  per  thousand  which  has  been 
placed  on  Canadian  lumber,  is  having  a  marked   effect  for   the 
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better  on  the  traffic  of  your  line.  Since  the  close  of  the 
fiscal  year  for  which  this  report  is  made,  lumber  shipments  have 
increased  very  materially.  One  month  ago  the  prospects  were 
for  a  largely  increased  production  of  cotton  in  Texas,  Arkansas 
and  Louisiana,  but  the  extremely  hot  and  dry  weather  will 
diminish  this  output  from  10  to  20  per  cent. ,  as  compared  with 
what  was  promised  four  weeks  ago.  Notwithstanding  this,  it 
is  believed  that  more  cotton  will  be  produced  in  th^  territory 
tributary  to  your  lines  during  the  season  of  1897 -8,* than  during 
the  preceding  season. 

The  general  business  of  the  country,  especially  in  the  South- 
west, is  fast  improving.  It  is  therefore  confidently  believed  that* 
the  fiscal  year  ending  June  30th,  1898,  will  show  a  good  increase 
both  in  the  gross  and  net  earnings  of  your  property. 

As  shown  in  detail  in  this  report,  the  physical  condition  of 
your  property  has  steadily  improved ;  and  this  improvement  will 
be  continued  as  fast  as  the  earnings  will  justify. 

A  careful  perusal  of  the  contents  of  the  several  chapters 
headed  respectively  "Financial  Exhibits,'*  '^Traffic,*'  **Con- 
ductiag  Transportation,*'  ** Maintenance  of  Way,"  ** Motive 
Power  and  Car  Department,"  etc.,  which  follow,  is  invited,  as 
they  will  be  found  to  contain  a  detailed  analysis  of  the  results 
from  operation,  and  of  the  maintenance  and  improvement  of 
your  property. 
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The  length  of  main  track  operated,  on  which  all  computations 
pertaining  to  earnings,  expenses  and  traffic  statistics  are  based, 
and  of  side  tracks,  is  shown  in  the  following  table: 

Mii.Es  OF  Track  Owned  and  Controi.led — Entire  System. 


Main 
track. 

Side 
track. 

ToUl. 

St.  Louis  Southwestern  Rv.  Co.— 
Main  line 

418.0. 

5.7 
51.4 
41.7 

6.4 
59.5 

102.2 

.3 

8.0 

5.6 

.4 

8.4 

520.2 

6.0 

59.4 

47.3 

6.8 

67.9 

New  Madrid  branch 

Delta  branch 

Little  Rock  branch 

Magnolia  branch      .,.,,,   t    »   » 

Shreveport  branch 

Total 

582.7 

304.6 

109.9 

97.2 

40.0 

124.9 

52.0 

14.5 

14.2 

4.2 

707.6 

356.6 

124.4 

111.4 

44.2 

St.  Louis  Southwestern  Ry.  Co.  of 
Texas— 
Main  line 

Sherman  branch 

Ft.  Worth  branch 

Hillsboro  branch  ,    .   .    . ' 

Total 

551.7 
88.6 

84.9 
8.1 

636.6 
96.7 

Tyi,er  Southeastern  Ry.  Co.— 

Main  line 

Entire  System— 

Total  miles  of  track  June  30, 1897  .   . 
Total  miles  of  track  June  30,  1896  .   . 

1,223.0 
1,223.0 

217.9 
211.7 

1,440.9 
1,434.7 

Increase  

— 

6.2 

6.2 

The  length  of  main  track  remains  the  same  as  at  the  close  of 
the  preceding  fiscal  year. 

During  the  fiscal  year  ended  June  30th,  1897,  there  have  been 
laid  6.1  miles  of  new  side  and  passing  tracks  for  railroad  pur- 
poses, and  4.9  miles  of  new  private  and  spur  tracks  for  saw  mills 
and  other  local  industries,  making  a  total  of  11  miles  of  new- 
side  track.  There  have  been  taken  up  4.8  miles  of  old  side 
track,  making  a  net  increase  of  6.2  miles  in  side  track  during  the 
fiscal  year  ended  June  30th,  1897. 


fe!(. 
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Immediately  following  will  be  found : 

1.  Statement  of  income  account,  for  the  fiscal  year  ended  June 
30th,  1897. 

2.  Statement  of  profit  and  loss  account,  to  June  30th,  1897. 

3.  Condensed  balance  sheet,  June  30th,  1897. 

A  complete  analysis  of  the  foregoing,  in  the  form  of  compara- 
tive exhibits,  will  also  be  found,  showing  the  changes  that  have 
taken  place  in  the  various  accounts  composing  the  income 
account  and  condensed  balance  sheet  since  the  close  of  the 
preceding  fiscal  year,  also  your  company's  financial  condition  at 
the  close  of  the  fiscal  year  ended  June  30th,  1897,  and  finally  a 
swnmary  of  financial  transactions  'Showing  the  year's  resources 
and  the  manner  in  which  they  were  appropriated,  in  the  follow- 
ing order,  to -wit: 


Earnings,  expenses  and  taxes Exhibit  A. 

Betterments  and  extraordinary  expenses 

Accmed  interest  on  bonds 

Taxes  accrued 

Interest  and  exchange 

All  other  payments  charged  against  income  account .  . 

Interest  on  bonds  owned . 

All  other  receipts  credited  income  account 

Cost  of  road  and  equipment 

Construction  accounts 

Real  estate 

Investments  in  stocks  and  bonds 

Capital  stock 

Punded  debt 

Equipment  trust  obligations 

Floating  debt 

Miscellaneous  accounts 

Sununary  of  financial  transactions 


A. 
B. 
C. 
D. 
E. 
F. 
G. 
H. 

I. 

J. 
K. 
L. 
M. 
N. 
O. 
P. 
Q. 
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FINANCIAL  EXHIBITS. 


EXHIBIT  A. 


Comparative  Statement  of  Earnings,  Expenses, 
Net  Earnings  and  Taxes. 


ENmtB  System. 

Year  ended 
June  30, 1897. 

Year  ended 
June  30. 1896. 

Increase. 

Per 
cent. 

Decrease. 

Per 
cent. 

Earninos— 

FrelfiTht 

Passenger— local    .  . 

Mail 

$3,668,481  77 
522,751  28 
262,266  79 
146,231  84 
72,000  00 
6,502  45 
65.312  30 

$3,685,638  68 

618,128  47 

326,018  15 

143,206  89 

72,000  00 

6,648  20 

52,847  47 

$  3,022  95 
12,464  83 

2.11 
23.59 

$  17,156  91 
95,377  19 
63,751  36 

145  75 

0.47 
15.43 
19.55 

2.19 

Telegraph 

Miscellaneous  .... 

ToUl 

EarninsB  per  mile  of 
road 

ExPBirsBS    (including 
betterments)— 
Conducting  transpor- 
tation     

Motive  power  .... 
Maintenance,  of  cars 
Maintenance    of  way 
General  expenses. .  . 

Total 

Expenses  per  mile  of 
road 

penses  to  eaminss . 

Per  mile  of  road  .  .  . 

Percentage    of    total 
eaminffs 

EZPBNSBS  AND  TaXE»— 

Expenses 

Taxes  accrued    .  .  . 

Total 

Per  mile  of  road .  .  . 

PercenUge    of     total 
eaminffs 

Surplus   after  pairing 
taxes 

Per  mile  of  road  .  .  . 

$4,743,546  43 

$4,904,489  86 

- 

- 

$160,943  43 

3.28 

$       3.878  62 

$       4,010  21 

— 



$       13159 

3.28 

$1,342,236  94 

925,062  15 

312.716  68 

1,117,472  22 

158,400  25 

$1,442,403  55 

991,591  29 

344,517  56 

1,133,996  51 

219,863  63 

- 

- 

$100,166  61 
66.529  14 
31,800  88 
16,526  29 
61.463  38 

6.94 
6.71 
9.23 
1.46 
27.96 

$3,855,888  24 

$4,132,374  54 

- 

- 

$276.486  30 

6.69 

$       3.152  81 

$       3,378  88 





$       22607 

6.69 

81.29 

84.26 





2.97 

3.52 

$  887.658  19 

$   772,115  32 

$115,542  87 

14.96 

- 

— 

$         725  81 

$          631  33 

$        94  48 

14.96 

— z__ 

— 

18.71 

15.74 

2.97 

18.87 

__ 

$3,855,888  24 
121,485  44 

$4,132,374  54 
128,551  97 

- 

- 

$276,486  30 
7,066  53 

6.«9 
5.50 

$3,977,373  68 

$4,260,926  51 

- 

- 

$283,552  83 

6.65 

$       3.252  15 

$       3,484  00 

- 

- 

$       23185 

6.65 

83.85 

86.88 

— 

— 

3.03 

3.49 

$   766.172  75 

$  643,563  35 

$122.609  40 

19.05 

_ 



$         626  47 

$         526  21 

$      100  26 

19.05 

— 

— 
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Bbttbrments  and  Extraordinary  Expenses, 
Inci^ubhd  in  the  foregoing  Statement  of  Operating  Expenses. 


ENTZKB  SY8TBM. 

BBTTBRMBKT8. 

EZPBNSBS.                   1 

Year  ended 
June  30, 1897. 

Year  ended 
June  30, 1896. 

Year  ended 
June  30. 1897. 

Year  ended 

June  30, 1896. 

Conducting  transportation  . 

Motive  power 

Maintenance  of  cars   .... 
Maintenance  of  way   .... 

Totol 

Decrease  this  year 

Per  cent,  of  decrease 

1      1.957  07 
13,961  37 
12,791  56 
84.834  38 

1      8,284  21 
32,522  04 
29,143  84 
140.944  83 

1  4.890  71 

923  05 

448  77 

34.150  40 

$42,502  27 
26,990  54 

1  113.544  38 

1  210394  92 

$40,412  93 

$69,492  81 

$    97,350  54 

- 

$29,079  88 

- 

46.16 

— 

41.85 

— 

The  decrease  in  the  amounts  expended  for  betterments  is  due 
in  a  lai^e  measure  to  the  decrease  of  $41,959.22  in  the  expenses 
incident  to  the  change  of  gauge  of  the  Tyler  Southeastern 
Railway,  the  work  in  connection  therewith  having  been  about 
completed  during  the  preceding  fiscal  year. 

The  several  items  composing  the  expenditure  for  betterments 
during  the  year  ended  June  30th,  1897,  are  as  follows: 

New  station  houses,  platforms ,  etc— 
Extension  to  freight  depot  at  Tucker,  Ark.  .      |    488  61 
Extension  to  freight  depot  at  Keo,  Ark.    .   .  432  62 

Grading  for  joint  depot  with  Texas  Midland 
R.  R.  at  Commerce,  Texas 199  58  $  1,120  81 

Additional  stock  pens. — 

Wabbaseca,  Ark I    115  28 

Redwater,  Texas 44  65 

Weaver,   Texas 1,35  49 

CarroUton  Texas 255  86 

Wells,  Texas 145  66 

Enlarging  stock  pens  at  Alto,  Texas  ....  139  32                  836  26 

Improvements  at  Pine  Bluff  shops, — 

Air  hoists  for  cinder  pits I    175  91 

Air  hoists  for  coal  bins 175  91 

Air  compressors  and  air  jacks 958  04  1,309  86 

Amount  carried  forward $3,266  93 
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Amount  brought  forward $3,266  93 

Improvements  to  Texarkana  shops  and  shop 
grounds  (commenced  in  Aprils  1895) — 
Additional  tracks 309  88 

Improvements   at    Commerce,    Texas    (com- 
menced in  November ,  1894) — 
Additional  tracks 190  80 

Improvements  to  Tyler  shops  and  yard  (com- 
menced last  year — unfinished) — 

New  turntable  and  cinder  pit $3,875  32 

New  coal  platform 471  66 

Air  hoist  for  cinder  pits 560  16 

Air  hoist  for  coal  bins  ...•*• 340  26 

Moving  lumber  off  right  of  way 26  28 

Progs  for  round  house  and  turntable  ....  239  68 

Putting  in  drain  boxes 208  17 

Loading  cinders  to  ballast  track 276  32 

Grading 2,309  32 

Laying  side  tracks 746  62 

Changing  tracks 5,909  03 

Engineering  expenses 204  72             15,167  54 

New  fence  around  pond  at  Tom  Bean,  Texas  .  88  78 

New  dam  at  Piano,  Texas 4,579  35 

Air  brakes  for  locomotives 1,148  99 

Second  toilet  room  and  cooler  for  coaches  .  .  424  00 
Air  brakes  and  automatic  couplers  for  freight 

cars 10,597  54 

Pintsch  gas  equipment  and  vestibule  ends  for 

mail  car  No.  81 540  31 

Expenses  incident  to  change  of  gauge  T  S, 
E.  R'y — (commenced  last  year) — 

Changing  locomotives  from  narrow  to  stand- 
ard gauge |2,168  46 

Changing  freight  cars  from  narrow  to  stand- 
ard gauge 648  24 

New  crossing,  T.  S.  E.  yard 28  25 

Frogs 327  95 

Widening  and  preparing  cuts  and  embank- 
ments   59  58 

Spreading  rails  of  side  tracks 187  10 

$3,419  58 
Spikes — track,  credit  account  old  track  spikes 
sold 184  81  3,234  77 

Amount  carried  forward $39,548  89 
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Amount  brought  forward $39,548  89 

Ballasting — 

Main  line,  Arkansas,  mile  280 $    516  97 

Main  line.  Arkansas,  miles  297  to  299  ...   .  1,632  02 

Shreveport  branch,  miles  K-412>^  to  K-415  1,231  43 

Main  line,  Texas,  miles  435  and  436 799  55 

Main  line,  Texas,  miles   501   to   503    (Wley 

Creek  bottom) 1,433  84 

Main  line,  Texas,  miles  660  and  661   (com- 
menced last  year) 690  29 

Sherman  branch,  miles  D-508  and  D-509  .   .  1,019  37 
Sherman   branch,   mile  D-541    (commenced 

last  year) 31  17 

Sherman  branch,  mile  D-545  and  D-546    .   .  492  84               7,847  48 

New  bridges— 
White  river,  M.  P.  2^5,  main  line,  Arkansas 

(commenced  last  year) |6,281  65 

Sabine   river,    M.  P.  526,   main  line,  Texas 

(commenced  last  year)    .   .   .  • 2,001  58  8,283  23 

Raising  approaches    to  bridge  No.  472,    near 

M.  P.  570,  main  line,  Texas 423  79 

Improvements  to  Big  Creek  bottom,  miles  280 

and  284,  main  line,  Arkansas  (commenced 

in  November,  1894) 201  40 

Improvements  to   Big   Cypress  bottom,  miles 

489   and  490,    main   line,    Texas,  to  raise 

track  above  overflow 9,994  45 

Changing    alignment,    mile    485,    main    line, 

Texas  (Big  Cypress  hill) 421  75 

Reducing  grade   line,    M.    P.  425,  main  line, 

Texas 73  08 

Widening  embankments  and  raising  track  in 

Bay  on  I/a  Gme,  miles  222  and  223,  main 

line,  Arkansas,  subject  to  overflow  ....  797  64 

Ballasting,  widening  embankments,  and  truing 

grade  line,  M.  P.  302  to  309  and  317  to  324, 

main    line,     Arkansas     (commenced    last 

year) 13,706  33 

Widening  embankments,  miles   84  to  86   and 

104  to  105,  main  line,  Arkansas 438  70 

New  standard  fence 12,432  95 

New  standard  tile  culverts 736  53 

New  city  team  track  at  Shreveport,  I^a  .   .   .   .  7,190  64 

New  coach  and  engine  tracks   at   Ft.  Worth, 

Texas 386  66 

Amount  carried  forward $102,483  52 
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Atnount  brought  forward S102»483  52 

New  saw  mill  spurs ^  private  and  side  tracks — 

Ballasting $     70  78 

Crossings 8  40 

Ties 1.829  15 

Frogs 1,174  50 

Steel  rails 4,483  45 

Spikes 327  72 

Splices,  etc 436  24 

Switch  fixtures 581  41 

Labor  putting  in 1,930  71             10.842  36 

Engineering  expenses — 

Cost  of  special  surveys 218  50 

Total $113,544  38 


The  several  items  composing:  the  expenditure  for  extraordinary 
expenses  during  the  year  ended  June  30th,  1897,  are  as  follows : 

Cost  of  clearing  freight  wrecks $     429  82 

Cost  of  repairing  trestles  damaged  by  fire 750  14 

Watching  and  going  over  track  after  storms 207  96 

Cost  of  protecting  track  on  east  bank  of  Arkansas  river  near 

Little  Rock.  Ark.,  which  was  caving  in  rapidly 11.773  60 

Bxpenses  incurred  in  protecting  property  and  repairing  damages 
caused  by  high  water  and  washouts,  principally  near  Bird's 
Point.  Mo.,  due  to  overflow  of  Mississippi  river 27.251  41 

Total 140,412  93 


EXHIBIT  B. 

AccRUBD  Interest  on  Bonds — Entire  System. 

The  semi-annual  interest  on  first  mortgage  four  per  cent,  bonds 
was  paid  as  it  became  due,  as  follows : 


Coupon  No.  12,  due  November  1st.  1896 $400,000  00 

Coupon  No.  13,  due  May  1st,  1897 400.000  00 

Total 1800,000  00 
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EXHIBIT  O. 

Taxes  Accrued,  Fiscal  Year — Entire  System. 


Taxes  accrned,  fiscal  year  ended  June  30th,  1897 $121,485  44 

Taxes  accrued,  fiscal  year  ended  June  30th,  18% 128,551  97 

Decrease $    7,066  53 


This  account  is  charged  with  the  monthly  pro  rata  of  taxes 

assessed  for  the  year,   and,   whenever  practicable,   State   and 

County  warrants  that  can  be  purchased  at  a  discount  are  bought 

and  used   in   paying  taxes.     The   difference  between  the  face 

value  and  cost  of  warrants  to  the  company  is  credited  to  **  Taxes 

Accrued.''     During  the  fiscal  year  ended  June  30th,  1897,  the 

profit  on  warrants  purchased  amounted  to  $4,380.23. 
^he  following  comparative  statement  shows  the  amount  of 

^*^^s  for  the  calendar  year  assessed  by  and  paid  to  each  State  in 

'''^ch  the  line  is  located : 

taxes  paid,  CAI^NDAR  year — ENTIRE  SYSTEM. 


Statb. 

Year  1896. 

Year  1895. 

Increase. 

Decrease. 

Missottri 

$  14,102  92 
51,480  04 
4.971  10 
55,311  61 

$  13.599  34 
52.000  59 
4,562  10 
58,963  65 

$   503  58 
409  00 

$   520  55 
3.652  04 

Arktnsas    ....  

twiiaiaiia  .  .  .  •• 

Texa*  ......  X 

Total  taxes  paid— calendar  year   . 

$125,865  67 

$129,125  68 

— 

$3,260  01 

EXHIBIT  D. 

Interest  and  Exchange — Entire  System. 


Total  for  year  ended  June  30th,  1897     $17,268  31 

Total  for  year  ended  June  30th,  1896 16,184  97 

Increase $  1,083  34 


This  account  covers  the   net  amount  expended  for  interest 
on  floating  debt. 
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EXHIBIT  E. 


All  Other  Payments  Charged  Against  Income  Account — 
Entire  System. 


DBSCKIPnON. 

Year  end- 
ed June 
30,1897. 

Year  end- 
ed June 

30,1896. 

Increase. 

Decrease. 

Equipment   trust    expenses*    St     Louis 
Southwestern  Car  Trust— Scries  A  .  .  . 

Adjustment  of  sundry  accounts 

$13,783  44 
1,893  43 

$14,266  75 
1,038  39 

$855  04 

$483  31 

ToUl 

$15,676  87 

$15,305  14 

$371  73 

- 

EXHIBIT  F. 

Interest  on  Bonds  Owned — Entire  System 


Dbscriptzon. 

Year ended 

June  30, 

1897. 

Year ended 

June  30. 

1896. 

Interest  on  first  mort^ragre  certificates  of  the  St. 
Louis  Southwestern  Ry.  Co.,  in  Treasury,  4% 

Interest  on  $25,000  first  mort^ase  bonds  Para- 
sould  Southeastern  Ry.  Co.,6% 

$1,500  00 

$6.866  68 
1,500  00 

$6,866  68 

Totol 

$1,500  00 

$8,366  68 

$6,866  68 

The  large  decrease  in  this  account  is  due  to  the  sale  in  Sep- 
tember, 1896,  of  the  balance  of  $140,000  (par  value)  of  first 
mortgage  certificates  of  the  St.  Louis  Southwestern  Railway  Co. 
held  in  the  Treasury.  The  interest  which  accrued  from  July  1st, 
1896,  to  date  of  sale  was  covered  by  the  coupon  due  November 
1st,  1896,  which  was  left  attached  to  the  certificates  when  spld. 

EXHIBIT  Q. 

All  Other  Receipts — Credited  Income  Account. 
Entire  System. 


Adjustment  of  sundry  accounts,  etc. , 
30th,  1897 

fiscal  year  ended  June 
$2,084  17 

Adjustment  of  sundry  accounts,  etc. , 
30th,  1896 

fiscal  year  ended  June 
1.710  02 

Increase 

t    %7d  \5   I 
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EXHIBIT   H. 

Cost  of  Road  and  Equipment — Entire  System. 


Changes  During  Year  Bndbd  June  30th,  1897. 

right  of  way  setti^ements $2,047  25 

additionai,  i^and  purchased — 

For  station  and  yard  facilities  at  Rector 
and  Paragould,  Ark.,  and  Mt.  Pleasant, 
Pittsburg  and  Hillsboro,  Tex 

For  additional  right  of  way  to  obtain  earth 
to  raise  track  subject  to  overflow,  etc.  .   . 

For  reservoir  for  company  water  supply  at 
Mt.  Pleasant,  Texas 

For  right-of-way  to  gravel  pits  near  Pitts- 
burg and  Gatesville,  Texas 

For  ^ditional  shop  and  yard  facilities  at 
Tyler,  Texas 


Total  additions 


$1,101  50 

210  15 

250  00 

42  50 

8,270  00 

9,874  15 

$11,921  40 

SQUIPBIBNT — 

Locomotives  sold— 
One  narrow  gauge  locomotive  sold,  less  cost 

of  repairs   .  .    .^ $1,962  09 

Less  locomotives  fitted  up  for  sale  and  cars 
built— 
One    narrow    gauge    locomotive 
fitted  up  for  sale,  not  yet  dis-  ^ 

posed  of $169  67 

One  new  pile  driver  built ...   .         475  06  644  73 


Net  reduction  account  of  equipment 
Total  net  additions  for  the  year   .   . 


1,317  36 


$10,604  04 


Cost  of  Road  and  Equipment  to  June  30th,  1897. 

Total  cost  to  July  1st,  1896 $65,446,910  67 

Total  net  additions  for  the  fiscal  year  ended  June  30th,  1897  10,604  04 

Total  cost  of  road  and  equipment  to  June  30th,  1897  .  .    $65,457,514  71 


EXHIBIT  I. 

Construction  Accounts — Entire  System. 


Argenta  Extension $20,722  81 

Survey— Delta  to  Cape  Girardeau 808  14 

Total $21,530  95 


No  changes  have  been  made  in  these  accounts  during  the 
fiscal  year  ended  June  30th,  1897. 
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EXHIBIT  J. 

Rbal  Estate — Entire  System. 

In  Little  Rock  (not  used  for  railroad  purposes) .  $27,327  95 


During  the  fiscal  year  ended  June  30th,  1897,  no  change  has 
been  made  in  this  account. 


EXHIBIT  K. 

Investments  in  Stocks  and  Bonds — Entire  System. 


Interest 

received 

this 

year. 

June  30.  1897. 

June  30,  1896. 

Face  value. 

Cost  to  Co. 

Face  value. 

Cost  to  Co. 

CapiUl   stock,   ParasTouM 

Southeastern  Ry.  Co. .  . 
First  mort^raffe  bonds,  Par- 

affould  Southeastern  Ry. 

Co.-6% 

First  moTtffaffe  bonds.  Gulf 

&  Ship  Island  Ry  .  .  .  . 
Capitol  stock.  St.  I,.  S.  W. 

Ry.  Co.— preferred  .  .  . 
Capitol  stock,  St.  I,.  8.  W. 

Ry.  Co.— common     .  .  . 
First  moTt^rase  certificates, 

St.  I,.  S.  W.  Ry.  Co.-4%  . 

$1,500  00 

$  25,000  00' 
25,000  00. 

106,350  00 
143,900  00 

$25,000  00 

106350  00 
143.900  00 

$  25,000  001 

25,000  00  J 
15,000  00 
106.350  00 
143,900  00 
140,000  00 

$  25,000  00 

1,500  00 

106,350  00 

143.900  00 

140,000  00 

Total 

$1,500  00 

$300,250  00 

$275,250  00 

$455,250  00 

$416,750  00 

Decrease     current     fiscal 
3rear 

- 

$  155,000  00 

$141,500  00 

- 

- 

First  Mortgagb  Certificates— St.  Louis  Southwestern  Rah^way 

Company. 

In  September,  1896,  the  balance  of  $140,000  first  mortgagee 
certificates,  remaining  in  the  Treasury  was  sold  with  the 
November  1896  coupons  attached,  which  accounts  for  the  fact 
that  no  interest  on  these  certificates  was  received  during  the 
current  fiscal  year. 
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Stock  and  Bonds— Paragoui^d  Southbastbrn  Raii^way  Company. 

As  stated  in  the  Fifth  Annual  Report  for  the  year  ended  June 
30th,  1896,  page  25,  your  company  owns  one-half  of  the  capital 
stock  and  one -half  of  the  bonds,  now  outstanding,  of  the  Para- 
goald  Southeastern  Railway  Company,  which  connects  with  this 
line  at  Paragould,  Ark.,  and  extends  from  that  point  to  Cardwell, 
Mo.,  a  distance  of  12.05  miles.  The  first  mortgage  bonds  of 
the  Paragould  Southeastern  Railway  Company  bear  interest  at 
the  rate  of  6  per  cent.,  and  the  interest  on  the  $25,000  of  such 
bonds  owned  by  your  company,  which  fell  due  during  the  year, 
was  promptly  paid. 

The  annual  report  of  that  company,  submitted  by  the  Presi- 
dent, Mr.  W.  C.  Hasty,  of  Paragould,  Ark.,  shows  the  following 
financial  results  from  operation  for  the  fiscal  year  ended  June 
30th,  1897:  Gross  earnings,  $17,827.05;  operating  expenses, 
$10,486.13;  net  earnings,  $7,340.92 ;  accrued  interest  on  bonds, 
accrued  taxes,  and  all  other  payments  charged  against  net  earn- 
ings, $3,223.19;  surplus  income,  $4,117.73. 

First  Mortgage  Bonds— Gui*f  &  Ship  Island  Raii«way  Company. 

Your  company  held  a  judgment  against  the  Gulf  &  Ship  Island 
Railway  in  the  amount  of  $12,000,  on  account  of  a  note  given 
by  the  Union  Investment  Company  in  settlement  for  35 -pound 
rails,  to  be  used  in  construction  of  the  Gulf  &  Ship  Island  Rail- 
way, secured  by  $15,000  of  first  mortgage  bonds  as  collateral. 
The  negotiations  looking  toward  a  settlement  of  this  account,  men- 
tioned in  the  Pffth  Annual  Report  for  the  year  ended  June  30th, 
1896,  page  26,  as  pending,  have  been  concluded,  and  upon  the 
surrender  of  the  $15,000  of  first  mortgage  bonds  a  net  collec- 
tion of  $6,000  was  effected  in  full  settlement  of  all  charges 
against  the  Gulf  &  Ship  Island  Railway  Company,  and  the  Union 
Investment  Company.  This  amount  was  applied,  first,  toward 
settlement  of  the  purchase  price  of  the  bonds,  namely,  $1,500, 
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and  the  remainder  was  credited  to  the  judgment  against  the  Gulf 
&  Ship  Island  Railway,  leaving  an  unsettled  balance,  on  the 
judgment,  of  $7,567.44,  which  was  charged  off  to  profit  and  loss 
account.  Considering  the  character  and  age  of  this  debt,  and 
the  various  interests  involved  in  the  litigation,  this  settlement 
may  be  regarded  as  exceedingly  favorable  to  your  company. 

EXHIBIT  L. 

Capital  Stock — Entire  System. 

JUNB  30th,  1897. 


Description. 

Number 

of 
shares 
author- 
ized. 

Par 
value  of 
shares. 

Total 
par  value 
authorised. 

Total 

amount 

issued  and 

outstandinflT. 

Preferred 

Common 

200,000 
165,000 

HOOOO 
100  00 

$20,000,000  00 
16,500,000  00 

$20,000,000  00 
16,500.000  00 

Total 

365,000 

- 

$36,500,000  00 

$36,500,000  00 

No  change  has  been  made  in  this  account  during  the  current 


fiscal  year. 


EXHIBIT  M. 

Funded  Debt — Entire  System. 
June  30th,  1897. 


Description. 

Time. 

Amount 

of 

authorized 

issue. 

Amount 
issued. 

Amount 

out- 
standing. 

Interest.        1 

Date 

of 
issue. 

When 
due. 

Rate. 

When 
pasrable. 

First  mortsraare 
bonds  .... 

Second   mort- 
srase,  income. 

Nov.l, 
1890. 

Nov.l, 

1890. 

Nov.l, 
1989. 

Nov.l, 
1989. 

$20,000,000  00 
10,000,000  00 

$20,000.000  00 
8,000,000  00 

$20,000,000  00 
8,000,000  00 

4% 

May  and 

iJ^ovemb'r 

January 
and  July. 

ToUl.    . 

- 

- 

$30,000,000  00 

$28,000,000  00 

$28,000,000  00 

- 

•if  earned. 


No  change  has  been  made  in  this  account  during  the  current 
fiscal  year. 
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Total  nntcf AnHinv  June  Mth.  1M6 

$359,092  60 

Deduct- 

Notes  paid  during  fiscal  year  ended  June  30th 
Total  ontstandinsT  June  30th.  1897.  shown  in  detail  b 

1897,  amounting  to  .  . 
elow 

64,584  86 

$294,557  74 

Whsn  Dub. 

St  L.  Ark. 
&Tex.Ry. 

St.  I,,  s.  w. 
Ry. 

Total. 

Series 
•*A  37." 

Series 
"A." 

DnepriortoJuly  1st,  1897,  extended 

— 

$44.000  00 

$44,000  00 

I>Qediiri]isyearendinff  June  30th,  1898 

$77,285  16 

25.000  00 

102,285  16 

30th.  1899 

23,272  58 

25,000  00 

48,272  58 

30th,  1900 

- 

25,000  00 

25,000  00 

30th,  1901 

- 

25,000  00 

25,000  00 

30th,  1902 

- 

25,000  00 

25,000  00 

" 30th,  1903 

— 

25.000  00 

25,000  00 
$294,557  74 

Total 

$100,557  74 

$194,000  00 

Avenge  annual  pasrment  for  six  irears 

- 

- 

$  49.092  96 

During  the  fiscal  year  ended  June  30th,  1897,  the  last  note 
covered  by  Equipment  Trust  Agreement,  Series  A-1,  of  St. 
Louis  Arkansas  &  Texas  Railway  issue,  was  paid,  and  the 
equipment  covered  by  that  agreement  is  now  owned  by  your 
company. 

Attention  is  called  to  the  fact  that  the  amount  of  notes  paid 
during  the  current  fiscal  year,  namely,  $64,534.86,  is  greater 
than  the  average  annual  payment  shown  in  the  Fifth  Annual 
Report,  namely,  $51,298.94,  which  reduces  the  average  annual 
payment  on  equipment  trust  obligations  outstanding  June  30th, 
1897,  for  the  next  six  years  to  $49,092.96 
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EXHIBIT  O. 

Fix)ATiNG  Debt — Entire  System. 
Junk  30th,  1897. 


Accounts. 

June  30, 
1897. 

1   377,500  00 

133.333  33 

62.0%  30 
4,360  66 

June  30. 
1896. 

+  Increase, 

-  Decrease. 

This  year. 

deferred  and  current 
i^iabii^ities. 

Dbpbkrbd— 

Notes  payable— due  on  stated  dates  after 
July  1st 

1  312,415  00 

133.333  33 

61.870  10 
3,295  72 

-f  $     65.085  00 

-f            226  20 
+         1,064  94 

Interest  on  bonds,    accrued— not  due 

Taxes  accrued  to  June  30th— not  due 

nntil  T)^<»^nilv»r  .llnf    .        

Hospital  fund 

Current— 

Audited  vouchers  unpaid 

Audited  pay  rolls  unpaid 

Interest  on  bonds— due  and  unpaid  (un- 
Dresented  couDons). 

$   577,290  29 

1   510,914  15 

+$     66,376  14 

$   392,104  84 
253,802  40 

32,600  00 

$  437,339  68 
262,672  45 

38,560  00 
75.600  00 

-$     45,234  84 
8.870  05 

5.960  00 
-        75.600  00 

Notes  payable— due  on  demand 

Total  deferred  and  current  liabilities 

CURRENT  ASSETS. 
Cash— 

In  hands  of  Treasurer 

$   678,507  24 

1   814.172  13 

-  $   135.664  89 

$1,255,797  53 

$1,325,086  28 

-$     69,288  75 

$     62,468  15 

54.639  21 
4,957  58 

32,600  00 
2,053  09 

$     51,268  21 

52,692  48 
4,629  00 

38,560  00 
3,194  97 

+$     11,199  94 

+         1,946  73 
+            328  58 

5.960  00 
1.141  88 

Remittances  in  transit  from  agents  and 
conductors 

In  hands  of  Pasrmaster 

Central  Trust  Co.  of  New  York— to  pay 

unpresented  coupons 

On  deposit  with  Brooklyn  Trust  Co.,  N.Y. 

Sundry  accounts  collectible— 

Station  agents  and  conductors 

Bills  receivable 

1   156,718  03 

$   150,344  66 

+$       6.373  37 

$     34.066  64 
7,242  10 

38,816  91 
6,000  00 

25,862  86 

$     25,043  99 
8,058  73 

38,800  29 
6,000  00 

93,365  50 

+$       9.022  65 

816  63 

+             16  62 

-      .  67,502  64 

U.  S.  Post  Office  Department   ....... 

Pacific  Express  Co.  ........... 

Individuals  and  companies— open  acc*ts 

Advances  to  sundry  agents  Cto  be  ac- 
counted for) 

$   111,988  51 

$   171,268  51 

-$     59,280  00 

$       3,576  20 

$       6,333  88 

-$       2,757  68 

Prepaid  insxtrance 

1       4,650  63 

$       2,266  70 

+$       2,3*3  93 

Supplies  on  hand— 

Shop  supplies 

$     93,391  48 
23,465  21 
52,646  86 
41,327  74 
12,217  92 
18,882  17 
5,946  10 

$   125.571  51 
27.566  89 
58.168  12 
18.000  70 
36.423  03 
17.668  08 
5,875  80 

-$     32.190  03 
4,101  68 
5,521  26 

+       23327  04 
24.205  11 

+         1.214  09 

+              7030 

Fuel 

Bridge  and  building  material 

Cross  ties 

Steel  rails— new 

Second-hand  rails 

Stationery  stock 

Total  current  assets 

$   247,877  48 

$   289,274  13 

-$     41.396  65 

$   524,810  85 

$   619,487  88 

-$     94.677  03 

Floating  debt,  or  balance  of  deferred  and 
current  liabilities  in  excess  of  current 
assets 

$   730,966  68 
39,740  94 

$   705,598  40 
137,750  75 

+$     25.388  28 
-       98.009  81 

Less  market  value,  June  30th,  of  other  avail- 
able assets  owned  by  the  company,  con- 
sisting of  investments  in  stocks   and 
bonds,  as  shown  by  Exhibit  K 

Net  floating  debt,  June  30th 

$   691,245  74 

$  567,847  65 

+$   123.398  09 

The  decrease  of  $98,009.81  in  market  value  of  * 'other  available 
assets"  in  the  form  of  stocks  and  bonds  owned  in  the  Treasury 
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is  caused  by  the  sale  in  September,  1896,  of  the  balance  of  the 
first  mortgage  certificates  remaining  in  the  Treasury,  amount- 
ing to  $140,000  (par  value) ,  and  also  in  a  small  degree  to  the 
fluctuation  in  the  market  value  of  securities  remaining  in  the 
Treasury  June  30th,  1897. 

There  are  included  in  the  foregoing  statement,  under  the  head 
of  ** Deferred  Liabilities,"  interest  on  bonds  accrued  to  June  30th, 
not  due  until  November  1st,  1897,  $133,333.33,  and  taxes  for 
the  year  1897  accrued  to  June  30th,  1897,  not  due  until  1898, 
$62,096.30.  The  net  floating  debt  exclusive  of  these  items  of 
interest  and  taxes  accrued  but  not  due  for  several  months, 
aggregating  $195,429.63,  would  amount  to  $495,816.11.  The 
amount  of  this  net  floating  debt  is  principally  covered  by  notes 
payable  to  the  amount  of  $377,500  due  on  stated  dates  after  July 
1st,  1897,  mainly  during  the  fall,  at  which  time  the  receipts 
greatly  exceed  those  of  any  other  period  of  the  year. 


EXHIBIT  p. 

Miscellaneous  Accounts — Entire  System. 
June  30th,  1897. 


DBSCRIPTIOlf. 


Year  end- 
ed Jane 
30,1897. 


EQuipment  replacement  fund $84,720  00 

Donated  town  lot  sales 5,656  00 


Year  end- 
ed June 
30,1896. 


$53,905  00 
5,301  00 


Increase. 


$30,815  00 
355  00 


Total. 


$90,376  00 


$59.206  00 


$31,170  00 
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EXHIBIT  Q. 

Summary  of  Financial  Transactions — Entire  System. 
Year  Ended  June  30th,  1897. 

The  following  statement,  considered  in  connection  with  the 
foregoing  financial  exhibits,  furnishes  in  a  condensed  form  an 
analysis  of  all  resources,  showing  also,  how  the  same  were 
appropriated,  during  the  fiscal  year  ended  June  30th,  1897: 


RESOURCES. 

Cash  balance  July  1st,  1896 

Gross  earnings  from  operation ( 

Miscellaneous  income 

i,743,546  43 
3,584  17 

140,000  00 

1,500  00 

105,876  97 
66,376  14 
31,170  00 

$  51,268  21 
5,092.053  71 

Sale  of  St.  I,.  S.  W.  Ry.  securities— face 
value 

Gulf  and  Ship  Island  Ry.  bonds,  surren- 
dered in  settlement  of  account,  par 
value  $15,000,  cost  to  company   .   .  . 

Decrease  in  current  assets    (exclusive  of 
cash  in  hands  of  Treasurer) 

Increase  of  deferred  liabilities 

Increase  of  miscellaneous  accounts    .  .   . 

$5,143,321  92 

appropriation  op  resources. 

Operating    expenses     (including    better- 
ments)   $. 

Interest  on  bonds,  taxes  and  all  other  pay- 
ments charged  against  income    .   .  . 

Discount  on  St.  L.  S.  W.  Ry.  securities 
in  Treasury  sold 

Compromise  settlement  of  suit  of  Britton 
&  Lyon,  contractors,  vs.  St.  h.  A.  & 
T.  Ry .  in  Texas,  for  construction  work 
done  on    Sherman   and    Ft.    Worth 
branches  in  1887-8 

J,855,888  24 

* 

954,430  62 
45,887  97 

6.073  85 
7,769  30 

Bad  debts  chaxged  off: 

Gulf  and  Ship  Island   Ry. 
balance  of  account— un- 
collectible     $7,567  44 

Receiver,  Newport  News  & 
Mississippi  Valley  Co.— 
uncollectible 201  86 

Increase  of  cost  of  road  and  equipment  . 
Equipment  trust  obligations  paid  .... 
Decrease  of  current  liabilities  ...... 

10,604  04 

64,534  86 

135,664  89 

5,080,853  77 

Cash  balance  June  30th,  1897  .... 

$  62,468  15 
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Frbight  Traffic. 

TONNAOB  AND  REVBNUE— EnTIRB  SySTBM. 


Year  ended 

June  30, 

1897. 


Year  ended 

June  30, 

1896. 


Increase. 


Decrease. 


No.  of  tons  carried     .    . 

No.  of  tons  carried  one 
mile 

Average    distance  haul 
of  one  ton  (miles)  .    . 

^otal  freight  revenue  . 

'Average    revenue    per 
ton 


•Average    revenue    per 
ton  per  mile     .    .    .    . 


1,524,709 

325,472,192 

213.47 
$3,668,481.77 

$2.4060 

$0.0113 


1,487,078 

312,998,714 

210.48 
$3,685,638.68 

$2.4784 

$0.0118 


37,631 

12,473.478 

2.99 


2.53 
3.99 
1.42 


$17,156.91 
$0.0724 
$0.0005 


.47 
2.92 
4.24 


*  Actual  revenue  derived  from  hauling  freight,  not  including  any  portion  of  miscel- 
laneous revenue. 

The  results  as  tabulated  in  the  foregoing  statement  show  an 
increase  in  the  number  of  tons  carried  of  37,631  or  2.53  per 
cent.,  and  an  increase  in  the  number  of  tons  carried  one  mile 
of  12,473,478  or  3.99  per  cent.  The  average  revenue  per  ton, 
however,  decreased  $0.0724  or  2.92  per  cent.,  and  the  average 
revenue  per  ton  per  mile  decreased  $0.0005  or  4.24  per  cent., 
which  resulted  in  a  decrease  in  the  total  freight  revenue  of 
$17,156.91  or  .47  of  one  per  cent. 

The  increase  in  the  number  of  tons  carried,  as  against  a 
decrease  in  the  total  freight  revenue,  is  mainly  attributable  to 
the  heavy  increased  movement  of  grain  and  grain  products,  a 
class  of  freight  which  earned  very  light  revenue  on  account  of 
the  keen   competition  between  lines  operating  from  the  grain 
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producing  sections  of  the  West.  Rates  generally  were  uniformly 
maintained  throughout  the  fiscal  year. 

The  average  distance  haul  of  one  ton  of  freight  during  the 
year  for  which  this  report  is  made  shows  an  increase  of  2.99 
miles  or  1.42  per  cent,  over  the  preceding  year. 

Following  this  will  be  found  a  table  showing  the  total  tonnage, 
and  the  number  of  tons  of  each  commodity  transported  during 
the  fiscal  year  ended  June  30th,  1897,  compared  with  the  pre- 
ceding fiscal  year.  This  table  states  clearly  the  general  tonnage 
movement,  showing  the  increase  or  decrease  in  the  tonnage  of 
each  commodity,  the  per  cent,  thereof,  and  the  relative  percent- 
age of  the  tonnage  of  each  commodity  to  the  total  tonnage : 

Classification  of  Tonnage— Entirb  System, 
total  tonnage  transported. 


COMMODITIBS. 


Year  ended 
June  30. 1897. 


Tons. 


Per 
cent. 


Year  ended 
June  30,  1896. 


Tons. 


Per 
cent. 


Increase. 


Tons. 


Decrease. 


Tons. 


Lumber 

Cotton 

Cotton  seed  products  .  . 

Grain 

Flour 

Other  mill  products  .  .  . 

Hay 

Tobacco 

Vesretables 

Live  stock 

Packing  house  products. 

Merchandise 

Coal  (indud'ff  charcoal) 

Oil 

Susrar 

A^rricultural  implements 
Household  goods  .... 

Salt 

Wine,  liquors  and  beer  . 
Miscellaneous 


709.664 

112,983 

68,054 

142,275 

48,947 

43,711 

28,928 

407 

31,352 

54,988 

17,766 

75.953 

36,052 

13,507 

9,220 

3,424 

7.296 

8,220 

7,737 

104,225 


46.54 

7.41 

4.46 

9.33 

3.21 

2.87 

1.90 

.03 

2.06 

3.61 

1.17 

4.98 

2.36 

.88 

.60 

.22 

.48 

.54 

.51 

6.84 


757,873 

97,621 

71,336 

81,367 

58,673 

15.302 

35,759 

400 

22,360 

58.147 

12,448 

68,125 

52,066 

12,307 

7,015 

3,484 

8,122 

9,746 

5.917 

109.010 


50.96 

6.56 

4.80 

5.47 

3.95 

1.03 

2.40 

.03 

1.50 

3.91 

.84 

4.58 

3.50 

.83 

.47 

.23 

.55 

.66 

.40 

7.33 


Total 1.524.709    100.00      1,487.078    100.00 


15,362 

60.908 

28.409 

7 
8.992 

5,318 
7,828 

1,200 
2,205 


1,820 


15.74 

74.86 

185.66 

1.75 
40.21 

42.72 
11.49 

9.75 
31.43 


30.76 


48,209 
3,282 
9,726 
6331 

3.159 

16,014 


60 

826 

1.526 

4,785 


6.36 
4.60 
16.58 
19.10 

5.43 

30.76 


1.72 
10.17 
15.66 

4.39 


132.049 


94.418 


Net  increase . 


37,631 


2.53 


Prom  the  foregoing  table  it  will  be  noted  that  the  net  increase 
of  37,631  tons  was  not  due  to  the  increase  in  any  particular 
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commodity,  but  represents  increases  in  various  commodities, 
principally  cotton,  grain  and  grain  products,  vegetables  and 
merchandise,  and  decreases  mainly  in  lumber,  flour,  hay,  coal 
and  miscellaneous  freight. 

Lumber  furnishes  the  largest  decrease,  in  number  of  tons  car- 
ried, of  any  commodity  transported,  which  was  due  to  the 
extreme  inactivity  of  the  lumber  market. 

Following  will  be  found  a  brief  table,  giving  the  number  of 
bales  of  cotton  transported,  tonnage  of  same,  and  percentage  of 
tonnage  to  total  tonnage  transported,  and  the  revenue  derived 
from  the  transportation  of  cotton,  and  percentage  of  such  rev- 
enue to  the  total  freight  revenue,  for  the  fiscal  years  ended  June 
30th,  1893,  1894,  1895,  1896,  1897: 

COTTON. 


Year 
ended 
June  30. 

No. 
of  bales. 

No. 
of  tons. 

Percent,  of 
tonnage 
to  total 
tonnage. 

Revenue. 

to  total  freight 
revenue. 

1893 
1894 
1895 
18% 
1897 

331,726 
400,480 
628,015 
375,087 
440,073 

84.690 
101,994 
163,022 

97,621 
112,983 

05.62 
07.68 
11.09 
06.56 
07.41 

$  643,312  14 
744,484  37 

1.019,333  51 
597,907  80 
659,747  47 

16.13 
21.28 
25.03 
16.22 
17.98 

From  this  table  it  will  be  noted  that  in  point  of  tonnage  the 
cotton  traffic  handled  over  your  lines  during  the  past  season  was 
the  largest  in  its  history,  except  the  season  of  1894-5,  in  which 
was  produced  an  exceptionally  large  crop.  The  tonnage  of 
cotton  transported  during  the  year  for  which  this  report  is  made, 
shows  an  increase  over  the  previous  year  of  15,362  tons  or  15.74 
per  cent.  It  will  be  further  noted,  however,  that  the  revenue 
derived  from  cotton  did  not  increase  in  proportion  to  the  tonnage 
of  this  commodity,  and  this  disparity  is  explained  by  the  fact 
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that  during  the  past  year  a  larger  portion  than  usual  of  the  cot- 
ton transported  moved  via  the  Gulf  routes  on  which  your  lines 
received  a  short  haul. 

The  heavy  increase  in  grain  and  other  mill  products  is  the 
result  of  the  failure  of  the  grain  crop  in  Texas  in  1896,  that 
State  being  supplied  largely  from  the  western  section  of  the 
country. 

On  account  of  extreme  dry  weather  the  hay  crop  of  1896  was 
a  partial  failure  in  the  territory  tributary  to  your  lines,  which 
explains  the  decrease  in  the  tonnage  of  this  commodity  trans- 
ported, of  6,831  tons  or  19.10  per  cent. 

The  extensive  cultivation  of  fruit  in  Eastern  Texas,  and 
melons  in  Southeast  Missouri,  continues  with  marked  success, 
as  indicated  in  the  increase  in  tonnage  classified  under  the  head 
of  ** vegetables"  transported,  of  8,992  tons  or  40.21  per  cent, 
and  your  company  is  making  every  effort  to  induce  experienced 
agriculturists  to  locate  upon  the  lands  along  your  lines  so  admir- 
ably adapted  to  the  raising  of  all  kinds  of  fruit  and  vegetables. 

The  movement  of  merchandise  shows  an  increase  over  the 
previous  year  of  7,828  tons  or  11.49  per  cent.  Under  this  head- 
ing is  included  less  than  car  load  shipments  of  all  kinds,  not 
classified  under  other  headings. 

The  decrease  of  16,014  tons  in  coal  transported  is  due  prin- 
cipally to  the  fact  that  the  charcoal  camp  located  at  Wells, 
Texas,  on  the  Tyler  Southeastern  Railway,  which  supplied  the 
Penitentiary  at  Rusk,  Texas,  was  abandoned  during  the  early 
part  of  the  fiscal  year  for  which  this  report  is  made. 

Miscellaneous  freight,  which  includes  all  car  load  freight  not 
classified  under  other  headings,  decreased  4,785  tons  or  4.39  per 
cent.,  and  reflects  the  retarded  movement  of  manufactured 
articles  from  the  central  and  eastern  markets  to  southwestern 
points. 

The  information  shown  in  the  table  ** Classification  of  Ton- 
nage'' on  page  34,  subdivided  under  **Tonnage  originating  on 


Digitized  by  VjOOQ IC 


TRAFFIC. 


87 


this  system"  and  .**Tonnage  received  from  connecting  roads," 
will  be  found  in  the  following  tables : 

TONNAGB  ORIGINATING  ON  THIS  SYSTBM. 


COMMODITIBS. 


Year  ended 
June  30, 1897. 


Tons. 


Per 
cent, 
of  com- 
modity 
total. 


Year  ended 
June  30,  1896. 


Tons. 


Per 
cent, 
of  com- 
modity 
total. 


Increase. 


Tons. 


Decrease. 


Tons. 


I«amber 

Cotton 

Cotton  seed  products  .  . 

Grain 

Flour 

Other  mill  products   .  . 

Hay 

Tobacco 

Vegetables 

I«ive  stock 

Packinghouse  products 

Merchandise 

Coal  (includes  charcoal) 

OU 

Sugar  

Acricultural  implements 
Household  goods  .... 

Salt 

Wine,  liquors  and  beer  . 
Miscellaneous 


ToUl 1,042,550 


653,530 

104,700 

57,547 

43.567 

7,582 

20,424 

15,264 

1 

9,516 

37,219 

865 

34,114 

12,480 

2,196 

732 

436 

1,974 

140 

576 

39,685 


92.09 
92.67 
84.56 
30.62 
15.49 
46.73 
52.77 
.25 
30.35 
67.69 

4.87 
44.91 
34.62 
16.27 

7.94 
12.73 
27.06 

1.70 

7.44 
38.08 


689,948 

90.914 

66,522 

53,553 

8,204 

9,294 

23,237 

13 

11,791 

42,364 

697 

30,783 

21,508 

768 

327 

376 

2,560 

926 

447 

50,025 


91.04 

93.13 

93.25 

65.82 

13.98 

60.74 

64.98 

3.25 

52.73 

72.86 

5.60 

45.19 

41.31 

6.24 

4.66 

10.79 

31.52 

9.50 

7.55 

45.89 


68.38 


1.104,257 


74.26 


13,786 


11,130 


168 
3,331 

1,430 

405 

60 


129 


15.16 


119.75 


24.10 
10.82 

186.20 

123.85 

15.96 


28.86 


36,418 

8,975 

9,966 

622 

7,973 

12 

2,275 

5,145 


5.28 

13.49 
18.65 
7.58 

34.31 
92.31 
19.29 
12.14 


9,028 


41.98 


586 
786 

10,340 


61,707 


22.89 
84.88 


20.67 
5.59 


TONNAGE  RKCBIVBD  FROM  CONNECTING  ROADS. 


CCMMODITIBS. 


Year  ended 
June  30, 1897. 


Tons. 


Per 
cent, 
of  com- 
modity 
total. 


Year  ended 
June  30,  1896. 


Tons. 


Per 
cent, 
of  com- 
modity 
total 


Increase. 


Tons. 


Tons. 


Decrease. 


I«umber 

Cotton 

Cotton  seed  products  .  . 

Grain 

Flour 

Other  mill  products   .  . 

Hay 

Tobacco 

Vegetables 

Live  stock 

PackiniT  house  products 

Merchandise 

Coal  (includ'g  charcoal) 

Oil 

Sugar  

Agricultural  implements 
Household  goods .... 

Salt 

Wine,  liquors  and  beer . 
Miscellaneous 

Total 


56,134 

8,283 

10,507 

98,708 

41,365 

23,287 

13,664 

406 

21,836 

17,769 

16,901 

41,839 

23,572 

11,309 

8.488 

2,988 

5,322 

8.080 

7,161 

64.540 


7.91 
7.33 
15.44 
69.38. 
84.51 
53.27 
47.23 
99.75 
69.65 
32.31 
95.13 
55.09 
65.38 
83.73 
92.06 
87.27 
72.94 
98.30 
92.56 
61.92 


482.159 


31.62 


67,925 

6.707 

4,814 

27,814 

50,469 

6.008 

12,522 

387 

10,569 

15,783 

11,751 

37,342 

30,558 

11,539 

6,688 

3,108 

5,562 

8,820 

5,470 

58,965 


8.96 
6.87 
6.75 
34.18 
86.02 
39.26 
35.02 
96.75 
47.27 
27.14 
94.40 
54.81 
58.69 
93.76 
95.34 
89.21 
68.48 
90.50 
92.45 
54.11 


382,821 


25.74 


1,576 
5.693 
70,894 

17,279 

1,142 

19 

11,267 
1,986 
5,150 
4,497 


1.800 


1.691 

5.555 


23.50 
118.26 
254.89 

287.60 

•    9.12 

4.91 

106.60 

12.58 

43.83 

12.04 


26.91 


30.91 
9.42 


11,791 


9,104 


6,986 
230 

120 
240 
740 


17.36 


18.04 


22.86 
1.99 

3.86 
4.31 
8.39 


99,338 


25.95 
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From  the  second  of  these  tables  it  will  be  noted  that  the  ton- 
nage received  from  connecting  roads  for  the  fiscal  year  forms 
31.62  per  cent,  of  the  total  tonnage  transported  as  against  25.74 
per  cent,  for  the  preceding  fiscal  year. 

New  Industries. 

A  number  of  new  industries  were  located  on  your  lines  during 
the  fiscal  year  ended  June  30th,  1897,  the  most  important  of 
which  are  the  following: 

ST.   LOUIS  SOUTHWESTERN  RAII«WAY  COMPANY. 

Bird's  Point,  Mo.  (M.  P.  2) — Slack  barrel  stave  factory 
erected.  • 

Fleetwood,  Mo.  (M.  P.  I-ll) — Saw  mill  erected. 

Dexter,  Mo. — Handle  factory  erected. 

Campbell,  Mo. — Large  brick  yard  erected. 

Jonesboro,  Ark. — Wagon  stock  mill  erected. 

Markle,  Ark.  (M.  P.  177.6) — Wagon  stock  mill  erected. 

Rison,  Ark. — Saw  mill,  with  capacity  of  eight  or  ten  cars  per 
month,  erected. 

Magnesia  Springs,  Ark.  (M.  P.  365.2) — Saw  mill  erected. 

Benton,  La. — Shingle  mill,  with  capacity  of  one  hundred 
thousand  shingles  "per  week,  erected. 

Shreveport,  La. — Foundry  and  machine  shops,  working  about 
twenty  men,  established. 

ST.   LOUIS  SOUTHWESTERN  RAILWAY  COMPANY  OF  TEXAS. 

Winfield,  Tex. — New  pottery  erected. 
Josephine,  Tex. — New  210  saw  cotton  gin  erected. 
Nevada,  Tex. — New  400  saw  cotton  gin  erected. 
Piano,  Tex. — Grain  elevator  of  seventy-five  thousand  bushels 
capacity  erected. 

Note. — In  this  connection  it  is  appropriate  to  state  that  in  the  irrain  territory 
tributary  to  your  lines  there  is  a  distinct  need  for  elevators  or  store-houses  for  Rrain. 
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Big  Cypress,  Tex.  (M.  P.  485.7)— A  good  article  of  lignite 
coal  has  been  discovered  at  this  point,  which  can  be  mined  very 
cheaply. 

Corsicana,  Tex. — ^The  discovery  of  oil  at  this  point,  referred 
to  in  the  preceding  annual  report,  has  received  satisfactory 
development,  eleven  flowing  wells  now,  being  used,  and  four 
more  being  drilled. 

Boone's,  Tex.  (M.  P.  702.7) — A  rock  quarry  has  been  opened 
up,  producing  a  good  quality  of  building  stone. 

Frost,  Tex. — Cotton  seed  oil  mill  erected. 

TYI^ER  SOUTHEASTERN  RAH^WAY  COMPANY. 

Forrest,  Tex.  (M.  P.  E-613.6) — Saw  mill,  with  capacity  of 
twenty'five  thousand  feet  per  day,  erected. 


Passbngbr  Traffic. 
Passengers  Carried  and  Revenue— Entire  System. 


ITBM. 

Year 

ended 

June  30, 

1897. 

Year 

ended 

June  30, 

1896. 

In- 
crease. 

a 
8 

De- 
crease. 

Nnmber  of  passensren  carried . 

Number  of  passengers  carried 
one  mile   >  .  .  t  r  .  r  .  .  .  . 

803,644 

33,214,295 

41.33 

$785,018.07 

10.9768 

$0.0236 

935.555 

40,159.897 

42.93 

$944,146.62 

$1.0092 

$0.0235 

1     1     1   1   .    1 

.43 

131,911 

6,945,602 

1.60 
$159,128.55 
$0.0324 

14.10 

17.29 

3.73 
16.85 
3.21 

Averase  distance  one  passenger 
earned  (miles) 

^otal  passenger  revenue    .  .  . 

^Average  revenue  per  passenger 

•Average  revenue  per  passenger 
per  mile 

•Actual  revenue  derived  from  hauling  passengers,  not  including  mail  and  express, 
nor  any  portion  of  miscellaneous  revenue. 

As  confirming  the  remarks  heretofore  made  respecting  the 
diminished  passenger  earnings  for  the  current  fiscal  year,  the 
foregoing  table  will  be  found  interesting. 

The  number  of  passengers  carried  decreased  131,911,  or  14.10 
per  cent.,    and   the   number   of  passengers    carried   one   mile 
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decreased  6,945,602,  or  17.29  per  cent,  and  the  total  passenger 
revenue  decreased  $159,128.55,  or  16.85  per  dent.  The  average 
distance  one  passenger  carried  decreased  1.60  miles,  or  3.73  per 
cent.,  the  average  revenue  per  passenger  decreased  $0.0324,  or 
3.21  per  cent.,  while  the  average  revenue  per  passenger  per  mile 
increased  $0.0001,  or  .43  of  one  per  cent.,  indicating  that 
passenger  rates  have  been  well  maintained. 

Following  this  will  be  found  an  analytical  table  showing  the 
general  passenger  movement  for  the  fiscal  year  ended  June 
30th,  1897,  compared  with  the  preceding  fiscal  year: 

Classification  of  Passbngbrs  and  Passbngbr  Rbvbnuh — 
Entirb  Systbm. 


ITRM. 

Year 

ended 

June  30, 

1897. 

Year 

ended 

June  30, 

1896. 

In- 
crease. 

1 

t 

De- 

crease. 

«; 

i 

PAS8RNORR8    CAK&ISD— 

Local  tickets 

Cash  fares 

Home  coupon  tickets   .    . 
Poreiffn  coni>on  tickets    . 

Total 

623,257 
113.950 
32,730 
33.707 

727,112 
128.978 
37.776 
41,689 

- 

- 

103.855 
15.028 
5.046 
7.982 

14.28 
11.65 

13.36 
19.15 

14.10 

803,644 

935,555 

- 

- 

131.911 

PA88BNOBK8   CARRIBD  ONB 
ICILB— 

Local  tickets 

Cash  fares 

Home  coupon  tickets   .    . 
Poreisn  coupon  tickets    . 

Total 

18,539333 
1,440,882 
5,758.089 
7,475,991 

21,228,234 
1.758.885 
7.294.308 
9.878,470 



- 

2,688.901 

318.003 

1,536.219 

2.402.479 

12.67 
18.06 
21.06 
24.32 

17.29 

33,214.295 

40.159,897 

- 

— 

6,945.602 

PASSBNOBK  RBVBZrUB— 

Local  tickets 

Cash  fares 

Home  coupon  tickets   .    . 
Poreisn  coupon  tickets     . 

Total 

$478,401  15 
44,340  86 
113.042  99 
149.233  07 

$564,577  59 
53.445  59 
132.227  65 
193,895  79 

- 

- 

$86.17644 
9.104  73 
19.184  66 
44.662  72 

15.26 

17.04 
14.51 
23.03 

$785,018  07 

$944,146  62 

- 

- 

159.128  55 

16.85 

RBVB2VUB  PBR  PA88BNOBR— 

I«ocal  tickets 

Cash  fares 

Home  coupon  tickets    .    . 
i^oreisn  coupon  tickets    . 

$0.7676 
0.3891 
3.4538 
4.4274 

$0.7765 
0.4144 
3.5003 
4.6510 

— 

- 

$0.0089 
0.0253 
0.0465 
0.2236 

1.15 
6.11 
1.33 
4.81 

Total 

$0.9768 

$1.0092 

- 

- 

$0.0324 

3.21 

(VBmJB    PBR    PASSBNOBK 
PER  IflLB— 

Local  tickets 

:ash  fares 

Some  coupon  tickets    .    . 
i'oreiffn  coui>on  tickets 

$0.0258 
0.0308 
0.0196 
0.0200 

$0.0266 
0.0304 
0.0181 
0.0196 

$0.0004 
0.0015 
0.0004 

1.32 
8.29 

2.04 

.43 

$0.0006 

3.01 

Total 

$0.0236 

$0.0235 

$0.0001 

- 

- 

Notb.— The  foresroins  results  are  based  on  actual  revenue  derived  from  haulins 
engers.  not  including  mail  and  express,  nor  any  i>ortion  of  miscellaneous  revenue. 
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Mail  revenue  fiscal  year  ended  June  30th,  1897    .   .   . 
Mail  revenue  fiscal  year  ended  June  30tli,  18%    .   .    . 

Increase. 

.    .   .  $146,231  84 
.   .   .    143,208  89 

...  $    3.022  95 

Per  cent,  of  increase 

-              9  ^^ 

...       ... 

The  increase  in  mail  revenue  is  caused  principally  by  the 
increased  compensation  of  $10,600  per  annum  for  the  line 
of  vestibuled  railway  post  office  cars,  which  was  established 
July  1st,  1895.  The  compensation  for  such  service,  as  stated  in 
the  Fifth  Annual  Report,  page  41,  did  not  commence  until 
January  1st,  1896,  six  months  after  the  establishment  of  the 
line,  according  to  the  United  States  Post  Office  Department 
r^iilations,  and,  therefore,  only  one -half  of  the  annual  revenue 
on  account  of  this  line  was  credited  to  mail  earnings  during  the 
year  ended  June  30th,  1896. 
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Train  and  Car  Mileage  Statistics — Entire  System. 

COMPARATIVB  FOR  YBARS  ENDED  JUNB  30TH,   1897-96. 


Year 

Year 

^ 

a 

Prbioht. 

ended 
June  30, 

ended 
June  30, 

In- 
crease. 

De- 
crease. 

ti 
& 

Total  No.  of  freight  cars  owned 

1897. 

1896. 

and  leased  (all  classes)  at  close 

of  the  Tear. 

4,353 

4,433 

— 

~* 

80 

1.80 

No.  of  miles  run  by  all  freight 

trains  (including  mixed  trains) . 

2,036,992 

1,967,431 

49,561 

2.49 

— 

— 

No.  of  miles  run  by  freight  cars 

on  this  line- 

Loaded    

29,029.185 

28,720.774 

308,411 

1.07 

— 

— 

Empty 

11,374,066 

10,461,446 

912,620 

8.72 

— 

— 

AIL 

40,403,251 

39,182,220 

1,221,031 

3.12 

— 

— 

Home 

19.277,984 

18,982,235 

295,749 

1.56 

— 

^ 

Poreiffn 

21,125,267 

20,199,985 

925,282 

4.58 

— 

— 

No.  of  miles  run  by  home  cars  on 

foreign  lines '. 

11,707.875 

11,541,435 

166,440 

1.44 

-* 

— 

Percentage  of  empty  car  mileage 

to  toUl  car  nrilease 

Average  No.  of  cars  In  each  freight 

28.15 

26.70 

1.45 

5.43 

— 

— 

train— 

I^oaded 

14.25 
5.58 

14.46 
5.26 

.32 

6.08 

.21 

1.45 

Empty 

AU. 

19.83 

19.72 

.11 

.56 

— 

— 

Average  load— 

Per  loaded  car  (tons) 

11.21 

10.90 

.31 

2.84 

— 

^ 

Per  train  (tons) 

159.73 

157.49 

2.24 

1.42 

— 

— 

Average  No.  of  miles  run  per  car 
per  day— 
On  this  line— Home 

24 

24 









On  this  line— Foreign 

26 

25 

1 

4.00 

— 

— 

On  foreign  lines— Home.  .  .  . 

20 

19 

1 

5.26 

Passknobr. 

Total  No.  of  passenger  cars  owned 

(all  classes)  at  close  of  the  year. 

99 

96 

3 

3.12 

~- 

^ 

No.  of  miles  run  by  pass,  trains 
(not  including  mixed  trains)  .  . 

1,465,147 

1,440.748 

24,399 

1.69 

— 

— 

No.  of   miles  run  by  passenger 

cars  on  this  line- 

Home  

4,964,136 

4,840,535 

123,601 

2.55 

— 

— 

Foreign 

1,216,181 

1,228,375 

— 

— 

12,194 

.99 

All 

6,180,317 

6,068,910 

111,407 

1.84 

— 

— 

Average  No.  of  cars  in  each  pas- 

senger train 

4.01 

3.99 

.02 

.50 

— 

— 

Average   No.  of    miles   run   per 

car  per  day^ 

Home  ...*... 

156 
145 

157 
177 

- 

- 

1 
32 

.64 
18.06 

Foreign 
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Freight. 

It  was  found  necessary  during  the  current  fiscal  year  to 
continue  the  policy  of  running  loaded  foreign  cars  through  to 
destination  without  transferring  the  contents  at  junction  points, 
in  order  to  compete  with  the  time  in  transit  made  by  rival  lines, 
thus  causing  a  large  amount  of  empty  car  mileage  on  return 
trips,  which  will  account,  to  a  great  extent,  for  the  increase  in 
the  empty  car  mileage. 

During  the  spring  of  1897  the  overflow  of  the  Mississippi 
River  closed  the  Cairo  route  for  nearly  a  month  and  made  it 
necessary  to  divert  a  large  number  of  loaded  home  cars  via  the 
Delta  route.  On  account  of  connecting  lines  not  being  provided 
with  proper  facilities  for  handling  this  sudden  diversion  of  trafl&c, 
a  blockade  was  caused,  which  interfered  in  a  very  large  degree 
with  the  economical  handling  of  equipment.  Under  the  circum- 
stances, it  was  found  necessary  to  allow  loaded  home  cars  to  go 
off  the  line  which  otherwise  would  have  been  transferred  at 
junction  stations  and  to  supply  their  places  with  foreign  cars, 
thus  causing  a  large  increase  in  foreign  car  mileage. 

Aside  from  these  conditions,  which  had  the  effect  of  increasing 
the  empty  car  mileage  and  foreign  car  mileage,  there  are  other 
comparisons  in  the  preceding  table  which  are  very  gratifying. 
The  total  tonnage  transported  shows  an  increase  of  2.53  per 
cent.,  while  the  freight  train  mileage  shows  an  increase  of  2.49 
per  cent.,  and  the  loaded  car  mileage  an  increase  of  only  1.07 
per  cent.  The  fact  that  the  per  cent,  of  increase  in  loaded  car 
mileage  is  less  than  the  per  cent,  of  increase  in  total  tonnage 
transported  is  due  to  the  increased  lading  of  cars,  which  is 
evidenced  by  the  increase  of  2.84  per  cent,  in  the  average  load 
per  loaded  car. 

The  mileage  made  by  home  cars  on  this  line  increased  1.56 
per  cent.,  and  the  mileage  made  by  home  cars  on  foreign  lines 
increased   1.44  per  cent. ;  the  total  increase  in  mileage  made  by 
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the  cars  of  your  company  on  home  and  foreign  lines  during  the 
fiscal  year  ended  June  30th,  1897,  being  462,189  miles,  which 
shows  a  healthy  increase  in  the  service  obtained  from  home  cars. 
The  following  table  shows  the  amount  earned  by  St.  Louis 
Southwestern  Railway  System  freight  cars  on  foreign  roads,  and 
the  amount  paid  for  mileage  of  foreign  cars  on  this  line,  during 
the  year  ended  June  30th,  1897,  compared  with  the  year  ended 
June  30th,  1896: 

Amounts  Paid  and  Rbcbhtbd  for  Mii«eagb  of  Prbight  Cars. 


Dbscription. 

Year 

ended 

June  30, 

1897. 

Year 

ended 

June  30, 

1896. 

Increase. 

Per 
cent. 

Amonnt    earned  by  foreigm   freight   cars 
on  St.  L.  8.  W.  Ry.  -Entire  system  .... 

Amount    earned    by    St.    I*.    8.    W.    Ry. 
System  freight  cars  on  foreign  roads. .  .  . 

$136,719  47 
71,033  97 

$129,290  18 
70.249  47 

$  7.429  29 
784  50 

5.75 
1.12 

Net  balance  due  foreign  roads    .  .  .  . 

165,685  50 

$59.040  71 

$6.644  79 

- 

The  amount  earned  by  foreign  freight  cars  on  this  line  shows 
an  increase  of  $7,429.29  or  5.75  per  cent.,  which  is  due  almost 
entirely  to  the  increase  in  the  mileage  of  refrigerator  cars 
belonging  to  private  car  lines.  A  large  number  of  these 
refrigerator  cars  reached  this  line  at  Northern  junction  stations 
loaded  for  Texas  points,  and  of  course  ran  through  without 
transfer.  This  increase  in  amounts  paid  for  use  of  refrigerator 
cars  reflects  a  decided  increase  in  the  transportation  over  this 
line  in  the  class  of  freight  requiring  refrigerator  cars. 

The  amount  earned  by  St.  Louis  Southwestern  Railway  System 
cars  on  foreign  lines  during  the  current  fiscal  year,  shows  an 
increase  of  $784.50  or  1.12  per  cent,  over  the  preceding  fiscal 
year,  which  is  in  keeping  with  the  increase  of  1.44  per  cent,  in 
the  mileage  made  by  home  cars  on  foreign  lines. 
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Passenger. 

While  there  has  been  a  decrease  in  passeng^er  earnings »  and  in 
total  number  of  passengers  carried,  it  has  been  necessary  to  run 
practically  the  same  number  of  passenger  trains  during  the  current 
fiscal  year  as  during  the  preceding  fiscal  year. 

The  increase  in  mileage  made  by  home  passenger  cars,  and  the 
decrease  in  mileage  made  by  foreign  passenger  cars,  is  due  to  the 
fact  that  the  through  sleeping  car  service  between  Memphis  and 
Waco  was  discontinued  in  trains  Nos.  3  and  4,  the  sleepers 
attached  to  those  trains  running  between  Memphis  and  Texar- 
kana.  Between  Texarkana  and  Waco  these  trains  have  carried 
parlor  cars  in  lieu  of  the  sleepers. 
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Road  Department.* 
Character  of  Raii,  in  Main  Track,  Junk  30th,  1897. 


Location. 

75-lb. 
Steel. 
Track 
miles. 

56.1b. 
SteeL 
Track 
miles. 

35-lb. 

Steel. 
Track 
mUes. 

ToUl. 
Track 
miles. 

ST.  LOUIS  SOUTHWESTERN  RY.  CO. 
Main  line 

23.86 

394.14 

51.40 

41.70 

.02 

59.50 

5.70 
6.38 

418.00 

5.70 

51.40 

41.70 

6.40 

59.50 

New  Madrid  branch 

Delta  branch 

Little  Rock  branch 

Magnolia  branch 

Shreveport  branch 

Total 

ST.  LOUIS  SOUTHWESTERN  RY.  CO. 
OF  TEXAS— 

Main  line 

23.86 

546.76 

268.08 

109.90 

97.20 

40.00 

12.08 
36.52 

582.70 

304.60 

109.90 

97.20 

40.00 

Sherman  branch 

Pt.  Worth  branch 

Hillsboro  branch 

Total 

515.18 
.17 

.36.52 
88.43 

551.70 
88.60 

TYLER  SOUTHEASTERN  RY.  CO.— 
Main  line 

BNTIRE   SYSTEM,  JUNB  30th,  1897  . 
ENTIRE   SYSTEM,  JUNE  30th,  1896  . 

23.86 
13.31 

1,062.11 
1,063.79 

137.03 
145.90 

1,223.00 
1,223.00 

Increase,  this  year 

Decrease,  this  year 

10.55 

1.68 

*8.87 

— 

The  following  is  a  summary  of  the  new  steel  rail  weighing  75 
pounds  to  the  yard  (the  standard  heretofore  adopted)  purchased 
and  placed  in  main  track  and  leads  to  side  tracks  to  June  30th, 
1897 >  and  the  amount  remaining  on  hand  at  that  date: 
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Nkw  75-pound  Stbei,  Rail  Purchasbd  and  Flacsd  in  Track. 


ITBM. 

Tons. 

Track 
miles. 

PURCHASED — 

During  fiscal  year  ended  June  30th,  1895     .  . 
During  fiscal  year  ended  June  30th,  1896     .   . 
During  fiscal  year  ended  June  30th,  1897     .   . 

Total  purchased 

1010  iffj 

2120  rf  4 
301  iH» 

8.577 

17.990 

2.559 

3432  ttHf 

29.126 

PIECED  IN  TRACK— 

During  fiscal  year  ended  June  30th,  1895    .   . 
During  fiscal  year  ended  June  30th,  18%    .  . 
During  fiscal  year  ended  June  30th,  1897     .  . 

522  «ff 
1069  iff 

1272  im 

4.435 

9.077 

10.800 

Total  nlaced  in  track 

2865  tM* 

24.312 

Balance  on  hand  June  30th,  1897 

567  tH» 

4.814 

From  the  foregoing  table  it  will  be  seen  that  10.8  miles  of 
standard  75 -pound  rail  were  laid  during  the  fiscal  year  ended 
June  30th,  1897,  making  a  total  of  24.312  miles  of  75-pound  rail 
in  the  track  at  the  close  of  the  fiscal  year.  This  rail  is  laid 
between  mile  posts  297  and  299,  and  between  mile  posts  302  and 
324,  on  the  main  line  in  Arkansas. 

Just  before  the  close  of  the  fiscal  year  ended  June  30th,  1897, 
orders  were  placed  for  2,000  tons  more  of  this  75 -pound  rail, 
which  will  also  be  put  into  the  main  line  in  Arkansas  between 
mile  posts  274  and  297.  This  rail  was  not  delivered  until  some 
time  after  the  close  of  the  fiscal  year.  This  2,000  tons  of  rail 
will  lay  about  17  miles  of  track,  and  this  together  with  the 
4.814  miles  of  75-pound  rail  on  hand  June  30th,  1897,  will  make 
a  total  of  about  46  miles  of  this  class  of  rail  in  track  when  it  has 
all  been  laid. 

The  greater  portion  of  the  56 -pound  rail  replaced  by  the  75- 
pound  rail  laid  during  the  current  fiscal  year  was  used  to  replace 
35-pound  rail  on  the  main  line  in  Texas,  south  of  Waco,  as  will 
be  seen  by  the  decrease  of  8.87  miles  of  35 -pound  steel  shown 
in  table  headed  **  Character  of  Rail  in  Main  Track  June  30th, 
1897,"  page  46. 
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The  value  of  the  new  75 -pound  rail  put  in  track  less  the 
value  of  the  old  56-pound  rail  taken  out  of  track,  and  the 
cost  of  labor  changing  during  the  current  fiscal  year,  were 
charged  to  operating  expenses,  maintenance  of  way,  and  were 
not  included  in  the  statement  of  betterments  and  extraordinary 
expenses  on  page  19,  although  the  result  has  been  a  great 
improvement  in  the  track. 

Charactbr  of  Bai«i«ast  in  Main  Track,  Junb  30th,  1897. 


Dbsckiptxon. 

Ballasted 

this  year. 

Track 

mUes. 

Total 

ballasted. 

Track 

mUes. 

Not 

ballasted. 

Track 

miles. 

Total. 
Track 
miles. 

ST.     I<OUIS    SOUTHWESTERN     RV. 
CO.— 

Rock 

Gravel  and  sand 

Cinders 

Natural   soil  and  length  of 
bridges  and  trestles    .  .   . 

Total 

ST.     I<OUIS     SOUTHWESTERN   RY. 
CO.  OP  TEXAS— 
Rock 

17.83 
.67 

3.84 

214.04 

19.32 

345.50 

3.84 

214.04 

19.32 

345.50 

18.50 

1.11 

4.65 

.62 

237.20 

89.80 

133.32 

25.58 

345.50 
303.00 

582.70 

89.80 

133.32 

25.58 

303.00 

Gravel  and  sand 

Cinders 

Natural   soil   and  length  of 
bridges  and  trestles    .  .   . 

Total 

TYI,ER  SOUTHEASTERN  RY.  CO.— 
Rock 

6.38 

248.70 

.06 
.61 

303.00 
87.93 

551.70 

.06 

.61 

87.93 

Gravel  and  sand 

Cinders 

Natural   soil  and   length  of 
bridges  and  trestles    .  .   . 

Total 

ENTIRE  SYSTEM— 

Rock 

— 

.67 

87.93 

88.60 

1.11 

22.48 

1.29 

93.70 

347.36 

45.51 

736.43 

93.70 

347.36 

45.51 

736.43 

Gravel  and  sand 

Cinders 

Natural   soil   and  length  of 
bridges  and  trestles    .  .   . 

Total 

24.88 

486.57 

736.43 

1,223.00 

'\ 
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In  the  foregoing  table  the  figures  in  the  column  headed  ** Bal- 
lasted this  year.  Track  miles,"  represent  absolutely  new 
ballast  placed  in  track  not  heretofore  ballasted.  The  work  of 
repairing  and  reballasting  track  which  had  been  previously 
ballasted  is  not  included  therein,  although  much  work  of  this 
character  has  been  done. 


Fbncing  on  Right  of  Way,  Jun«  30th,  1897. 


I/>CATI01f. 

I^inear  miles  of  fence.        1 

BuUt  this 
year. 

TotalJaiie30, 
1897. 

St.  LouiB  Southwestern  Ry.  Co 

St.  Louis  Southwestern  Ry.  Co.  of  Texas  .  . 
Tyler  Southeastern  Ry.  Co 

7.90 
65.41 

307.96 

319.12 

.45 

Entire  system  ...*.. 

73.31 

627.53 

'  During  the  fiscal  year  ended  June  30th,  1897,  no  new  contracts 
were  let  for  fencing  the  right  of  way. 

The  7.90  miles  of  fence  constructed  on  the  line  of  the  St. 
Louis  Southwestern  Railway  were  built  by  company  forces  at  a 
cost  of  $1,951.52,  or  an  average  of  $247.03  per  linear  mile.  The 
65.41  miles  of  fence  constructed  on  the  line  of  the  St.  Louis 
Southwestern  Railway  of  Texas  cost  $10,342.03,  or  an  average 
of  $158.11  per  linear  mile.  A  portion  of  this  fence  was  built 
under  a  contract  which  was  placed  during  the  preceding  fiscal 
year,  and  completed  during  the  current  fiscal  year,  the  remainder 
being  built  by  company  forces. 

As  stated  in  the  Fifth  Annual  Report,  the  difference  in  the 
average  cost  per  linear  mile  of  fence  on  the  line  of  the  St.  Louis 
Southwestern  Railway  as  compared  with  the  average  cost  per 
mile  on  the  line  of  the  St.  Louis  Southwestern  Railway  of  Texas 
is  accounted  for  by  the  fact  that  the  standard  on  the  St.  Louis 
Southwestern  Railway  consists  of  panels  of  eight  feet,  seven 
barbed  wires  and  a  board  next  to  top  wire,  while  on  the  St.  Louis 
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Southwestern  Railway  of  Texas  the  standard  consists  of  panels 
of  sixteen  feet,  using  four  strands  of  barbed  wire. 

T<he  importance  of  continuing  the  work  of  fencing  the  track 
until  the  entire  line  has  been  fenced  cannot  be  too  strongly 
urged.  The  reduction  in  the  amount  paid  for  claims  for  stock 
killed  and  injured  by  trains,  which  would  result  from  fencing  the 
line,  would  make  the  expenditure  for  that  purpose  a  very  profit- 
able investment. 

The  table  on  the  following  page  forms  a  comparative  statement 
of  the  most  important  work  of  maintenance  and  improvement  in 
the  road  department  for  the  entire  system  as  well  as  for  each  com  - 
pany  separately : 
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From  the  foregoing  table  it  will  be  noted  that  the  track  has 
not  only  been  maintained  during  the  current  fiscal  year,  but  has 
been  improved.  Special  attention  is  called  to  the  increase  of 
155,312  cross  ties  put  in  track  during  the  current  fiscal  year  on 
the  entire  system  as  compared  with  the  preceding  fiscal  year. 
Besides  the  work  of  maintenance  and  improvements  included  in 
the  foregoing  table  other  important  work  has  been  performed, 
notably  the  following: 

The  gradual  improvement  in  the  various  districts  subject  to 
overflow  has  been  continued  wherever  possible,  and  many  of 
such  places  have  been  permanently  improved  with  satisfactory 
results.  From  March  18th  to  April  11th,  1897,  the  track  was 
submerged  by  overflow  of  the  Mississippi  river  for  a  distance  of 
six  miles  from  Bird's  Point  South,  and  by  back  water  up  St. 
Johns  bayou  between  mile  posts  21  and  28,  which  greatly  inter- 
fered with  traflSc  on  that  portion  of  the  line.  The  flood  culmi- 
nated on  March  25th,  the  gauge  at  Cairo  registering  51.6  feet 
above  low  water  mark,  the  highest  point  on  record  since  1884. 
Since  the  water  receded  the  track  that  was  submerged  has  been 
repaired  and  strengthened  including  the  putting  in  of  2  miles 
805  feet  of  rock  ballast,  making  the  physical  condition  of  the 
main  track  as  good  now  as  it  was  prior  to  the  overflow.  Plans 
for  improvement  of  the  grade  line  and  adjustment  of  the 
water-ways  in  St.  Johns  bayou  have  been  perfected,  and  work 
will  be  commenced  during  the  ensuing  year.  When  these  im- 
provements have  been  completed,  trains  may  be  operated  across 
this  bottom  when  the  river  stands  at  fifty  feet  on  the  Cairo 
gauge. 

General  improvements  in  grade  and  alignment  have  been  made 
during  the  current  fiscal  year,  and  the  work  of  widening  narrow 
gauge  embankments  and  regulating  the  drainage  has  been  con- 
tinued except  during  the  extreme  wet  season. 


^ 
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Bridge  and  Building  Department. 

The  work  of  maintenance  and  renewals  of  bridges,  trestles  and 
other  structures  has  been  steadily  carried  on  during  the  fiscal  year 
ended  June  30th,  1897.  The  following  table  furnishes  the  loca- 
tion and  description  of  all  permanent  spans  on  June  30th,  1897: 

Bridges—Statement  of  Permanent  Spans,  June  30th,  1897. 


I/>CATION. 

3| 

OS 
II 

¥ 

It 

Kind  of  structure. 

». 

n 

St.  Louis  Soxjthwbst 
R»Y  Co.— 
StPranciB  river 
White  riycr       .    . 

Arkansas  river 

SaUne  river      . 

Moro  river    .    . 
Ouachita  river 
Red  river      .    .    . 

Backwater  river   . 
Whitewater  river 
Castor  river      .    . 

Totel    .    .    . 

BE 

N 

70 

214.6 
214.6 
214.6 
261 
261 
261 
261 
294.5 
294.5 
302.7 
335.9 
396.8 
396.8 
396.8 
I     3 
I     8.2 
I    19.6 

Peet. 

100 
355 
152 

87 

65 
428 
200 
100 

50 
150 

80 
290 
300 
200 

62 
100 
140 
130 

Peet. 
100 

594 

1.593 

250 
80 
290 

562 
100 
140 
130 

Plate  girder  draw 
Pin  connected  draw   . 
Pin  connected  truss  . 
Plate  ifirder    .... 
Plate  girder    .    .    .    . 
Pin  connected  draw  . 
Pin  connected  truss    . 
Pin  connected  truss    . 
Plate  girder    .    .    .    . 
Pin  connected  truss    . 
Plate  girder   .    .    .    . 
Pin  connected  draw   . 
Pin  connected  draw   . 
Pin  connected  truss   . 
Plate  girder    .... 
Pin  connected  truss    . 
Pin  connected  truss   . 
Pin  connected  truss   . 

A 
A 
X 
X 
A 
A 
A 
A 
A 
A 
A 
A 
C 
A 
B 
A 
A 
A 

1892 
1892 
1896 
1896 
1891 
1891 
1888 
1891 
1890 
1890 
1893 
1891 
1883 
1888 
1886 
1890 
1890 
1893 

— 

23 

— 

3,839 

— 

— 

— 

St.  Louis  Southwest 
R*Y  Co.  OF  Texas— 
Sabine  river      .    . 
Trinity  river     .    . 
Tehuacana  river 
Brasos  river      .    . 

Sontfa  Bosque  river 
Harris  creek     .    . 
Leon  river,  1st  cross 
2d  crosi 
Cedar  creek      .    . 
Choctaw  creek 
East  Pork  Trinity  n 
Rowlett's  creek    . 
Spring  creek    .    . 
Prairie  creek    .    . 
White  Rock  creek 
Richland  creek     . 

EB 

in, 
dn 

ive 

3f 

r 

r 

526 

599.3 

669.8 

675.8 

675.8 

687.5 

689.5 

706.8 

711.5 

D-582,1 

D-583.7 

C-574.2 

C-584.5 

C-589.6 

C-591.5 

C-596.1 

P-647.7 

152 
200 

95 
150 

54 
150 

70 
125 
125 
125 
125 

97 
110 
110 

80 
110 
125 

152 
200 
95 

558 

150 
70 
125 
125 
125 
125 
97 
110 
110 
80 
110 
125 

Pin  connected  truss  . 
Pin  connected  truss  . 
Plate  girder  .... 
Pin  connected  truss   . 
Plate  girder  .... 
Pin  connected  truss  . 
Plate  girder  .... 
Pin  connected  truss   . 
Pin  connected  truss   . 
Pin  connected  truss   . 
Pin  connected  truss   . 
Plate  girder  .... 
Pin  connected  truss   . 
Pin  connected  truss   . 
Riveted  girder  .    .    . 
Pin  connected  truss   . 
Pin  connected  truss   . 

X 
A 
A 
B 
B 
B 
A 
B 
B 
B 
B 
X 
X 
X 
A 
X 
A 

1896 
1890 
1893 
1886 
1886 
1892 
1890 
1886 
1886 
1888 
1888 
1894 
1894 
1894 
1890 
1894 
1890 

Total 

— 

20 

— 

2,357 

— 

— 

— 

Eivrnus  System     .... 

- 

43 

- 

6.196 

- 

- 

- 

tNoTB.— Location  of  mile  posts:  without  prefix.  Main  line;  I,  Delta  branch;  P.Hillsboro 
branch;  D,  Sherman  branch;  C,  Port  Worth  branch. 

^otb.— Class  A.  sufficient  to  carry  two  consolidation  engines  coupled,  followed  by  a 

rolling  load  of  3,000  pounds  per  linear  foot. 
Class  B,  sufficient  to  carry  two  consolidation  engines  coupled,  followed  by  a 

rolling  load  of  2,240  pounds  per  linear  foot. 
Class  C,  sufficient  to  carry  two  mogul  engines  coupled,  followed  by  a  rolling 

load  of  2.000  pounds  per  linear  foot. 
Class  X,  sufficient  to  carry  two  consolidation  engines  coupled,  followed  by  a 

rolling  load  of  3,400  pounds  per  linear  foot. 
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The  two  combination  spans  forming  the  approaches  to  the 
draw  span  at  White  river  on  the  main  line  in  Arkansas  (mile 
post  214.6),  and  the  steel  span  across  Sabine  river  on  the  main 
line  in  Texas  (mile  post  526) ,  mentioned  in  the  Fifth  Annual 
Report  as  in  process  of  construction,  were  both  completed 
during  the  current  fiscal  year,' the  aggregate  cost  of  each  being 
respectively  $11,980.83  and  $8,475.46. 

Bridges— Statbmbnt  of  Trbsti^  Bridging. 
Junk  30th,  1897. 


Location. 

LENGTH.                    1 

In  linear 
feet. 

In  miles. 

St.  I<ouis  Southwestern  R*y  Co.— 

Bird's  Point  incline 

1,326 

28,025 

33,505 

47,613 

6,370 

4,106 

1,167 

5,022 

.25 

5.31 

6.34 

9.02 

1.21 

.78 

.22 

.95 

Bird's  Point  section 

Jonesboro  section 

Pine  Blu£f  section 

Delta  branch 

Little  Rock  branch 

Maraolia  branch 

Shreveport  branch 

Total ^  .  . 

127,134 

36,114 
29,900 

4,370 
18,933 
19,845 

4,628 

24.08 

6.84 
5.66 

.83 
3.59 
3.76 

.87 

St.  Louis  Southwestern  R'y  Co.  of  Texas— 

Xexarkana  section 

Tyler  section 

Waco  section 

Ft.  Worth  branch 

Sherman  branch 

Hillsboro  branch 

Total 

113,790 
13,463 

21.55 
2.55 

Tyler  Southeastern  R'y  Co.— 

Tyler  to  Lnfkin  ....................... 

Bntire  System,  June  30th,  1897 

254,387- 
256,787 

48.18 
48.64 

Entire  System,  June  30th,  1896 

Decrease,  this  jrear 

2.400 

.46 

The  work  of  maintenance  of  trestles  has  been  well  kept  up 
during  the  current  fiscal  year.  •  The  policy  of  filling  up  unneces- 
sary trestles  and  substituting  culverts  for  them  has  been  con- 
tinued, which  will  account  for  the  decrease  of  2,400  linear  feet 
or  .46  of  a  mile  of  trestle  bridging  during  the  current  fiscal  year. 

The  following  table  furnishes  a  summary,  by  roads,  of  the 
work  of  renewals  and  improvements  (embracing  completed 
structures  only)  in  the  bridge  and  building  department  for  the 
fiscal  year  ended  June  30th,  1897 : 
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RSNBWAI^S    AND    ImPROVBMBNTS    IN    BRIDGE   AND    BUILDING    DBPART- 
MBNT  (COMPI3TBD  STRUCTURES  ONI«y),  YEAR  ENDED 

June  30th,  1897. 


St.  Loins  Southwbstb&n  R*t  Co. 


Cost. 


White  river  span  and  arirder 

Arkansas  river  protection,  M.  P.  G-295  near  Little  Rock,  Ark. 
New  wooden  trestles 18,532    Linear  feet    . 


246    Linearfeet 

668    Linearfeet 

3271  Linearfeet 

7    Miles,  4787  ft  of  fence. 


Culverts 

Doable  tile  drains 

Single  tile  drains 

Wire  fence 

Farm  sates 7 

Pence  around  section  house  at  Wabbaseca,  Ark 

Station  platforms  (sravel) 30,080    Square  feet 

Station  platforms  (wood) 2,540    Square  feet 

Cotton  platforms  (wood)  three 3,830    Square  feet 


198 
3 
2 
10 

4 
1 
2 
1 

40 
1 


Linearfeet 


Gravel  sidewalk 

Station  buildings 

Station  buildings  (extensions)  .... 

Water  closets 

Station  coal  bins 

Stockpens 

Station  buildings  (general  repairs)    . 

Stock  loading  chutes 

Cattle  guards 

Car  shop  roof 

Engine  house  for  water  station   .  .  . 

Tool  house 

Store  room 

Coaling  station  (repairs) 

Water  tank 

Water  station  coal  bins 

WeUs 

Section  house  and  two  bunk  houses 

Crossings,  Pine  Bluff  streets 

New  water  system  at  Pine  Bluff,  Ark 

Derrick  for  pile  driver 1 

Repairs  to  buildings,  fence,  incline,  trestles,  bridges,  etc.,  and  clearing 

drifts  account  washouts 

Mail  cranes   .  ^ 3 


$11.980  83 

11.773  60 

80.689  61 

595  54 

2,592  53 

697  91 

1,930  31 

21  21 

68  12 

71148 

260  63 

467  69 

55  52 

690  45 

814  43 

149  53 

131  40 

115  28 

'    1,368  20 

65  97 

1,261  09 

1,161  33 

31  40 

73  44 

128  10 

401  27 

1,013  61 

217  74 

5,631  45 

515  37 

326  53 

8,989  79 

179  88 

1,421  27 
48  81 


Total,  fiscal  year  ended  June  30th,  1897  . 
Total,  fiscal  irear  ended  June  30th,  1896 

Decrease  this  year 


1136,581  32 
146,753  71 


$10,172  39 
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The  information  contained  in  the  foregoing  tables  of  amounts 
expended  for  renewals  and  improvements  in  the  bridge  and 
btiilding  department  during  the  year  ended  June  30th,  1897, 
demonstrates  that  the  class  of  structures  included  therein  have 
not  only  been  fully  maintained  but  have  been  substantially 
improved  during  the  current  fiscal  year. 

As  mentioned  in  the  Fifth  Annual  Report,  page  62,  a  plan  of 
mattress  and  rock  revetment  protection  work  was  perfected  to 
prevent  the  caving  of  the  bank  of  the  Arkansas  river  near  mile 
post  G-295,  about  four  miles  below  Little  Rock,  Ark.,  on  the 
Little  Rock  branch.  This  work  has  been  completed  during  the 
current  fiscal  year  and  has  proven  entirely  successful,  all  erosion 
and  caving  having  ceased.  The  total  cost  of  this  work  was 
$11,773.60. 

The  policy  of  replacing  plank  station  platforms  with  gravel  and 
cinders  has  been  continued  during  the  current  fiscal  year,  a  total 
of  30,080  square  feet  of  gravel  platforms  having  been  constructed 
on  the  St.  I/>uis  Southwestern  R*y  and  3,880  square  feet  of 
gravel  platforms  and  22,106  square  feet  of  cinder  platforms  on 
the  St.  I/>uis  Southwestern  R'y  of  Texas. 

The  new  water  service  system  at  the  company  shops  at  Pine 
Bluff,  Ark. ,  mentioned  in  the  Fifth  Annual  Report,  has  been 
completed  during  the  current  fiscal  year.  A  high  water  tank  has 
been  erected  to  give  a  regular  service  pressure  over  the  entire 
yard,  the  water  being  lifted  from  the  artesian  well  into  the  tank 
by  the  Air  Lift  System,  and  every  building  in  the  yard  can  be  pro- 
tected from  fire  by  three  fire  streams  throwing  249  gallons  per 
minute  each  through  a  fire  hose  nozzle  li  inches  in  diameter, 
with  a  pressure  of  125  pounds  per  square  inch  at  the  pump. 

A  dam  across  Spring  creek  at  Piano,  Texas,  has  also  been 
constructed  at  a  cost  of  $4,579.35,  which  has  a  capacity  of 
5,000,000  gallons.  This  is  a  valuable  addition  to  the  water 
supply  on  the  Ft.  Worth  branch,  which  has  heretofore  been 
inadequate. 
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Engineering  Department. 

ing  the  fiscal  year  valuable  additions  have  been  made  to 
rmanent  records  of  this  department,  in  the  shape  of  draw- 
nd  plans  of  various  kinds,  which  will  enable  your  com- 
o  commence  the  improvements  contemplated  thereby  on 
aotice. 

IMPORTANT  ENGINEERING  WORK   PERFORMED. 

following  engineering  work  has  been  performed  during 
rrent  fiscal  year,  in  addition  to  that  mentioned  elsewhere 
i  report  in  connection  with  improvements  and  maintenance 
road  and  bridge  and  building  departments : 

St.  Loins  Southwestern  Rah^way  Company. 


ECTION. 

CHARACTER  OF  WORK  PERFORMED. 

lORO 

Arkansas  River  mUe  post  261 »  main  line,  near  Rob 
Roy,  Arkansas:  The  protection  work  completed 
on  the  South  bank  during  the  preceding  fiscal  year 
has  held  that  bank  and  the  river  bottom  intact  and 
has  proven  entirely  satisfactory,  but  owing  to  the 
scouring  of  the  North  bank  and  the  alteration  of 
the  sand  bars  it  has  become  necessary  to  also  pro- 
tect the  North  bank.  Arrangements  have  been 
made  to  mattress  and  revet  the  North  shore  to 
protect  the  approach  to  the  bridge,  and  the  work 
will  be  performed  during  the  ensuing  fiscal  year. 

LUFF 

New  steel:  Corrected  grade  lines  have  been  estab- 
lished, embankments  widened,  and  the  road  bed 
otherwise  prepared  for  laying  new  75 -pound  steel 
rail  between  mile  post  274  and  mile  post  297.  As 
stated  elsewhere  in  this  report,  2,000  tons  of  new 
75 -pound  steel  rail  have  been  received  since  the 
close  of  the  current  fiscal  year,  which,  with  the 
amount  remaining  on  hand  at  the  close  of  the 
fiscal  year,  will  be  sufficient  to  lay  the  track 
between  the  mile  posts  mentioned  herein. 

Digitized  by  VjOOQ IC 


MAINTENANCE  OF  WAY. 


59 


St.  Louis  Southwestern  Raii^way  Company  of  Texas. 


SECTION. 


CHARACTER  OP  WORK  PERFORMED. 


I'oaT  Worth 


Joint  Union  Depot  with  Texas  Midland  Railroad  at 
Commerce,  Texas:  Plans  for  a  new  joint  union 
depot  at  Commerce,  Texas,  including  the  neces- 
sary trackage  facilities,  were  prepared  and  ap- 
proved. These  plans  as  designed  permit  the 
trains  of  your  company  on  the  Fort  Worth  branch 
and  Sherman  branch  to  stand  on  two  sides  of  the 
depot,  and  the  trains  of  the  Texas  Midland  Rail- 
road to  stand  on  the  third  side  at  the  same  time 
without  interfering  with  each  other,  and  provide 
equal  conveniences  and  facilities  for  each. 


L*tia.^ 


New  Union  Passenger  Depot  at  Corsicana,  Texas-: 
Plans  for  a  new  joint  passenger  depot  with  the 
Houston  &  Texas  Central  Rai&oad  at  Corsicana, 
Texas,  were  prepared  and  approved,  the  estimated 
cost  of  the  building  to  be  flO,000,  which  will  be 
borne  jointly  by  both  companies.  The  contract 
for  the  construction  of  this  building  will  be  let, 
and  the  work  will  be  performed  during  the  ensu- 
ing fiscal  year. 

Extension  of  freight  depot  at  Corsicana,  Texas: 
Plans  for  an  extension  of  the  present  freight 
depot  at  Corsicana,  Texas,  which  is  constructed 
of  wood,  have  been  prepared,  but  owing  to  the 
building  bein^  within  the  fire  limits  of  the  city 
the  construction  cannot  be  commenced  without 
special  permission  of  the  city  authorities,  which 
it  is  hoped  will  soon  be  given. 
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Statement  op  Additional  Equipment  Built  and  Equip- 
ment Rebuilt  at  Company  Shops. 
Yba&  Ended  Junb  30th,  1897. 


Class  op  Equipmbnt. 

Additional 

equipment 

built,  charged 

to  equipment 

account 

(New). 

•Equipment  re- 
built to  replace 
cars  wrecked 
and  destroyed 
and  condemned 
equipment  put 
in  service. 

Total. 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

Bagsase  cars 

1 

1  475  06 

2 
2 
2 
12 
4 
3 
3 
3 

1  4,300  76 
5,736  90 
1,336  04 
6,501  22 
1.722  76 
992  31 

2 
2 
2 

12 
4 
3 
3 

4 

1  4,300  76 
5,736  90 
1,336  04 
6,501  22 
1,722  76 
992  31 

475  06 

Mail  and  expreas  cars 

Fnmitnre  cars 

Box  cars 

Stock  cars 

I'lat  cars 

Derricks 

rile  driver  cars  ........... 

Total 

1 

1475  06 

31 

$20,589  99 

32 

121,065  05 

*  The  cost  of  equipment  rebuilt  to  the  extent  of  the  value  of  same  at  time  of  destruc- 
°<^«  accordinff  to  M.  C.  B.  rules,  has  been  charged  to  "Equipment  Replacement  Fund," 
**  audi  value  was  credited  to  that  fund  for  rebuilding  purposes  when  the  cars  were 
destroyed. 

^i*AiRs  AND  Maintenance  of  Equipment — Entire  System. 


ITBM. 

Year  ended 
June  30, 1897. 

Year  ended 
June  30, 1896. 

Decrease. 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

^ 

'^OCOMOTIVBS. 

Jgnuing  repairs 
a^Ht  repairs 
^^^H'vy  repairs    . 
O^xjeral  repairs . 
IL^bttUding     .    . 

ToUl    .    .    . 

PASSBlfOBR  CASS. 

Running  repairs. 
Light  repairs 
Heavy  repairs   . 
General  repairs. 
Rebuilding      .    . 

Total    .    .    . 

Prbioht  cars. 
Running  repairs 
Ught  repairs 
Heavy  repairs   . 
General  repairs. 
Rebuilding     .    . 

ToUl    .    .    . 

1.304 

125 

31 

39 

8 

$63,986  59 
16,514  77 
22.637  95 
41,428  62 
24,475  51 

1,285 

164 

39 

33 

12 

$64,234  13 
22,174  61 
20,096  00 
36,822  06 
43,677  50 

19 
6 

$  2,541  95 
4,606  56 

39 
8 

4 

$   247  54 

5,659  84 

19.201  99 

1,507 

$169,043  44 

1,533 

$187,004  30 

- 

- 

26 

$17,960  86 

734 

115 

33 

2 

4 

110,387  67 

10.452  54 

11,156  95 

1,542  86 

7,118  11 

695 
149 
23 

4 
5 

$10,163  22 
11,757  04 
9,315  97 
4,624  12 
7,264  75 

39 
10 

$224  45 
1,840  98 

34 

2 

1 

$1,304  50 

3.081  26 
146  64 

888 

$40,658  13 

876 

$43,125  10 

12 

- 

$2.466  97 

46.811 

1.388 

604 

271 

284 

$94,038  91 
21,637  10 
26,708  02 
20,882  14 
61,446  21 

52.724 
788 
779 
304 
262 

$121,330  04 
12,538  36 
34,183  85 
23.204  02 
63.548  54 

600 
22 

$  9,098  74 

5913 

175 
33 

$27,291  13 

7.475  83 
2.321  88 
2,102  33 

49.358 

$224,712  38 

54.857 

$254,804  81 

- 

- 

5499 

$30.092  43 

1  Entire  Cost     .    . 

51,753 

$434,413  95 

57,266 

$484,934  21 

— 

— 

55n 

$50.520  26 
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Condition  of  Equipment  by  Months  during  the  Year — 
Entire  System. 


Months  Endbd. 

LOCOMOTIVBS. 

Number 
repairs. 

Estimated 
required. 

Number 

requirinff 

repairs. 

Estimated 

cost  of  repairs 

required. 

July  1. 1896 

Jtily31, 1896 

Ausrust  31, 1896 

September  30, 1896 

October  31, 1896 

November  30, 1896 

December  31, 1896 

January  31, 1897 

February  28, 1897 

March  31, 1897 

AprU30,1897 

May31.1897 

June  30, 1897 

36 
34 
32 
36 
32 
32 
39 
31 
40 
35 
36 
38 
37 

$40,250  00 
37,750  00 
40,700  00 
41.300  00 
32,400  00 
27,950  00 
28,450  00 
23,450  00 
24.600  00 
22,000  00 
23,100  00 
23,000  00 
29,050  00 

35 
33 
33 
30 
26 
23 
26 
24 
29 
33 
37 
38 
37 

$4,100  00 
3,125  00 
3,500  00 
3.150  00 
2.850  00 
2.525  00 
3,250  00 
3.225  00 
3.525  00 
3.825  00 
3,925  00 
3.850  00 
3.625  00 

Months  Endbd. 

FRBIOHT  CAB.S. 

Number 
owned. 

Bad  order. 

In  service. 

Number. 

Per  cent. 

Number. 

Percent. 

July  1,1896. 

July  31. 1896 

Ausrust  31, 1896 

September  30, 1896 

October  31, 1896 

November  30, 1896 

December  31, 1896 

January  31, 1897 

February  28, 1897 

March  31, 1897 

April  30, 1897 

May  31, 1897 

June  30. 1897 

4,433 
4,433 
4.421 
4.418 
4,410 
4.402 
4,393 
4,388 
4,378 
4,378 
4.363 
4,364 
4,353 

145 
145 
209 
156 
134 
169 
137 
154 
174 
137 
99 
151 
120 

3.27 
3.27 
4.73 
3.53 
3.04 
3.84 
3.11 
3.51 
3.97 
3.U 
2.27 
3.46 
2.75 

4,288 
4,288 
4,212 
4.262 
4.276 
4,233 
4.256 
4.234 
4,204 
4.241 
4.264 
4,213 
4,233 

96.73 
96.73 
95.27 
96.47 
96.96 
96.16 
96.89 
96.49 
96.03 
96.87 
97.73 
96.54 
97.25 
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Pbrformance  and  Cost  op  Operating  Locomotives — 
Entire  System. 


ITBM. 

Tear  ended 
June  30, 1897. 

Tear  ended 
June  30, 1896. 

Increase. 

Decrease. 

MILBAOS— 

PiASfl^iiffer    ............ 

1,484,360 

1,460,769 

23,591 

,.., 

Preicht 

2,017,779 

1,967,410 

50,369 

Switch 

792,875 

839,057 

46,182 

Work 

178,558 

183,365 

_ 

4,807 

86,097 

94,711 

— 

8,614 

Total 

4,559,669 

4,545,312 

14,357 

- 

8UPPLXB8  I78BD — 

Tons  of  coal 

153,823 

154,920 



1.097 

Pints  of  Inbticatinff  oO 

259,717 

261,152 

— 

1,435 

Pints  of  sll  oil 

381,621 
35,393 

386,803 

5,182 

Pounds  of  wsste 

33,336 

2,0S57 

Miu»Kxnf— 

• 

Per  ton  of  coal 

29.64 
17.56 

29.34 
17.40 

.30 
.16 

__ 

Pw  pint  of  InbricatittK  oil  ...  . 

Per  pint  of  an  oil 

U.95 

11.75 

.20 



Per  pound  of  waste 

128.80 

136.30 

7.50 

C06T  OF  opxKATiif 0— 

Repairs 

1169,043  44 

$187,004  30 

- 

$17,960  86 

Stores  (oil  and  waste) 

11,944  47 

11,712  97 

$23150 

- 

Fuel  (indndinff  cost  of  handling) 

299,464  44 

317,911  54 

- 

18,447  10 

Encineers  and  firemen 

279,590  37 

279,123  15 

467  22 

- 

Wiping  and  dispatching 

50,436  24 

51,246  81 

-     . 

810  57 

Other  motive  power  accounts  .  . 
Total 

3,558  63 

3,415  06 

143  57 

- 

$814,037  59 

$850,413  83 

- 

$36,376  24 

Repairs 

$0  0371 

$0  0411 

- 

$0  0040 

Stores  (oil  and  waste) 

0  0026 

00026 

- 

- 

0  0657 

00699 

- 

0  0042 

Ensineeis  and  firemen 

0  0613 

0  0614 

- 

0  0001 

WtpiniT  and  dispatching 

0  0111 

0  0113 

- 

0  0002 

Other  motive  power  accounts  .  . 
Total 

00008 

00008 

- 

- 

$0^786 

$0  1871 

- 

$0  0085 

Average  number  of  engines  in  ser- 
vice monthly 

116 

119 

3 

Average  monthly  mileage  per  engine 

3,275 

3,183 

92 
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By  referring  to  statement  of  equipment  on  page  60,  it  will  be 
seen  that  during  the  current  fiscal  year  one  narrow  gauge  locomo- 
tive has  been  sold,  and  one  changed  to  standard  gauge,  leaving 
only  two  narrow  gauge  locomotives  on  hand  at  the  close  of  the 
year,  which  are  subject  to  sale. 

Two  baggage  and  express  cars  and  two  mail  and  express  cars 
have  been  constructed  during  the  year,  and  one  mail  and  express 
car  has  been  destroyed,  which  increases  the  total  number  of 
passenger  cars  to  ninety -nine. 

The  total  number  of  freight  cars  has  decreased  from  4,433  to 
4,353,  which  is  due  principally  to, the  fact  that  a  number  of 
narrow  gauge  freight  cars  have  been  dismantled  in  the  yards  at 
Pine  Bluff  and  Tyler,  which  have  been  replaced,  in  a  measure,  by 
new  modem  freight  cars.  Hence,  while  the  total  number  of 
freight  cars  has  decreased,  the  actual  cash  value  of  the  freight 
car  equipment  has  been  materially  increased. 

Attention  is  called  to  statement  on  page  63,  exhibiting  the 
performance  and  cost  of  operating  locomotives,  which  shows 
some  very  favorable  comparisons  with  the  preceding  fiscal  year. 
The  total  engine  mileage  shows  an  increase  of  14,357  miles, 
while  the  quantity  of  coal  and  oil  used,  show  substantial 
decreases.  The  average  cost  per  engine  mile  decreased  through- 
out with  the  exception  of  two  small  items,  which  remain  the 
same  as  during  the  preceding  year,  while  the  average  monthly 
mileage  per  engine  shows  an  increase  of  ninety-two  miles. 

Work  has  been  commenced  on  the  additional  shop  facilities 
required  at  Tyler,  Texas,  and  will  be  pushed  forward  as  rapidly 
as  practicable.  Additional  store  room  facilities  are  needed  at 
Pine  Bluff,  Ark.,  and  increased  shop  facilities  at  various  terminal 
points  are  again  recommended,  as  the  saving  in  expenses  to  be 
accomplished  by  such  additional  facilities  would  soon  equal  their 
original  cost. 
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Comparative  Statement  of  Coal  Purchased  and  Consumed 

During  Years  Ended  June  30th,  1897-1896. 

Entire  System. 


Item. 

Year 

ended 

June  30, 

1897. 

Year 

ended 

June  30, 

1896. 

In- 
crease. 

De- 
crease. 

PU»CHASBI>— 

No.  of  tons  purchased 

Total  cost  of  coal  purchased,  ex- 
cluding company  freight  .    .    . 

Amount    of  company   freight   in- 
cluded in  cost  of  coal  purchased 

Totel  cost  of  coal  purchased,  in- 
dudinsr  company  freiirht  .    .    . 

Averacre  cost  of  coal  per  ton,  ex- 
cludins:  company  freiirht  .    .    . 

Averacre  cost  of  coal  per  ton  de- 
livered on   line,  including  com- 
pany freiirht 

161,066 

$280,536  41 

6.539  04 

287.075  45 

1  74 

1  78 

165.805 

$305,104  99 

5.571  66 

310.676  65 

1  84 

1  87 

$967  38 

4,739 
$24,568  58 

23,60120 
0  10 

009 

CONSUMBD^ 

No.  of  tons  consumed 

Total  cost  of  coal  consumed,  ex- 
clndinflT  expense  of  handlinir 

Total    expense  of  handlinir  coal 
consumed 

lins  coal  consumed 

Total  cost  of  coal  consumed  includ- 
inflT  expense  of  handling   .    .    . 

Averaee  cost  of  coal  consumed  per 
ton,  including  expense  of  hand- 
ling     

161,232 

$290,968  24 

21,366  68 

0.1325 

312.334  92 

1  94 

163,122 

$310,737  67 

22,033  19 

0.1351 

332,770  86 

2  04 

- 

1,890 

$19,769  43 

666  51 

0.0026 

20,435  94 

0  10 

A  material  reduction  in  the  average  price  paid  for  coal  has 
been  effected,  and  is  due  to  reductions  in  the  contract  prices 
secured  in  January,  1896,  mentioned  in  the  Fifth  Annual  Report, 
and  also  to  still  further  reductions  in  contract  prices  obtained  in 
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January,  1897.  The  full  effect  of  the  reductions  made  in  January, 
1897  is  not  shown  in  the  figures  contained  in  the  foregoing  table, 
because  such  reductions  were  only  effective  during  six  months 
of  the  fiscal  year  ended  June  30th,  1897.  Another  factor  in 
keeping  down  the  average  price  paid  for  coal  has  been  the  con- 
tinuation of  the  policy  of  purchasing  coal  from  mines  contiguous 
to  the  portion  of  the  line  on  which  the  coal  is  to  be  used ;  the 
coal  for  use  of  your  line  north  of  Texarkana  being  purchased 
from  Illinois  and  Arkansas  mines,  and  the  coal  for  use  of  your 
lines  in  Texas  being  purchased  from  Texas  and  Indian  Territory 
mines. 

It  is  gratifying  to  again  be  able  to  report  a  reduction  in  the 
average  cost  per  ton  of  handling  coal  consumed.  This  expense 
has  been  showing  a  steady  decrease  for  several  years,  which  is 
the  result  of  systematic  improvements  in  facilities  for  handling 
coal  in  the  way  of  coal  chutes,  hoists,  etc. 

Wood. 

During  the  fiscal  year  ended  June  30th,  1897,  2,341  cords  of 
wood  were  purchased  at  a  total  cost  of  $2,732.42,  hhing  an 
average  of  $1.17  per  cord,  against  the  average  of  $1.14  per  cord 
paid  during  the  preceding  fiscal  year.  The  average  cost  per 
cord  has  been  kept  down  by  utilizing  for  fuel  pile  ends  and 
other  scrap  wood,  and  by  purchasing  at  a  very  low  figure  slab 
wood  from  saw  mills. 
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TELEGRAPH  DEPARTMENT. 


The  following  table  shows  the  mileage  of  telegraph  lines  and 
wires  operated,  and  the  expense  of  operation  and  repairs  in  this 
department,  for  the  fiscal  year  ended  June  30th,  1897,  as  com- 
pared with  the  preceding  fiscal  year : 

Dbscription  op  Linbs— ENTntB  Systbm. 


MZLBAOB. 

Year 

ended 

June  30, 

1897. 

Year 

ended 

June  30, 

1896. 

Increase. 

If  iles  of  railroad 

1,223.0 

1,074.0 
2,838;0 

1.223.0 

1.074.0 
2,806.0 

32.0 

Miles  of  wire  owned  by  this  company  (om  poles  owned 

by  W.  U.  Tel.  Co.) 

Owned  by  Western  Union  Tel.  Co 

EzPBNSBS— Entirb  Systbm. 

Natukb  op  Hxpbwsb. 

Year 

ended 

Jane  30, 

1897. 

Year 

ended 

June  30, 

1896. 

De- 
erenM. 

a 

Salaries  of  telearranh  ot>erators    ......... 

$51,490  40 

99513 

5,528  87 

$59,89848 
1,234  26 
6,193  43 

$8,406  08 
23913 
664  56 

14.04 
19.37 
10.73 
13.83 

8api>1ie8  used  bv  oi>erators  ............ 

RetMira  of  telesrraDh  line 

Total 

$58,014  40 

$67,326 17 

$9,311  77 

The  telegraph  wires  are  operated  jointly  by  the  Western  Union 
Telegraph  Company  and  your  company. 

During  the  current  fiscal  year  thirty -two  miles  of  new  wire 
owned  by  the  Western  Union  Telegraph  Company  have  been 
erected,  and  the  work  of  maintenance  of  the  tel^:raph  lines  has 
been  well  kept  up. 
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HOSPITAL  SERVICE. 


The  hospital  at  Tyler,  Texas,  has  been  efficiently  and 
economically  operated  during  the  current  fiscal  year,  under  the 
management  of  Dr.  C.  A.  Smith,  Chief  Surgeon.  The  institution 
continues  self-sustaining,  contributions  from  employes  covering 
all  expenses. 

The  following  brief  summary  shows  the  operations  of  this 
department  for  the  fiscal  year,  ended  June  30th,  1897,  compared 
with  the  preceding  fiscal  year : 

Empi<oyes  Receiving  Hospitai,  Benefits,  Etc. 
Entire  System. 


Dbscription. 

Jane  30, 
1897. 

June  30. 
1896. 

Increase. 

Decrease. 

Patients  in  hospital  at  the  beginning 
of  vear 

70 
1,669 

47 
2.232 

23 

563 

Patients  admitted  daring  the  year  . 
Total 

1,739 

2,279 

■  — 

540 

Number  discharged 

Number  of  i^e^ths  ,  .   ^    ,   ^   ,   .   .   . 

1,680 
7 

52 

2,193 
16 

70 

— 

513 
9 

18 

Patients  remaining  in  hospital  at  the 
close  of  year 

Total 

1,739 
7,148 

2,279 
6,825 

;323 

540 

Number  of  dispensary  cases  treated 
in  St.  Louis,  Cairo,  Jonesboro, 
Pine  Bluff,  Waco  and  Tyler  .  . 

Total  number  of  employes  receiving 
hospital  benefits 

Death  rate 

8,887 

9,104 

— 

217 

0.4 

0.7 

— 

0.3 

There  were  only  seven  deaths  at  the  hospital  during  the 
current  fiscal  year,  reducing  the  death  rate  to  four-tenths  of  one 
per  cent. ,  the  lowest  in  the  history  of  the  institution. 
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During  the  latter  portion  of  the  current  fiscal  year  some  much 
needed  improvements  in  the  hospital  plant  were  commenced, 
which,  when  completed,  will  furnish  a  modem  operating  room, 
additional  dining  room,  kitchen,  storeroom  and  other  essential 
facilities.  The  plumbing  was  also  overhauled,  and  when  these 
improvements  are  finished,  the  hospital  plant  will  be  one  of  the 
best  in  the  Southwest. 

The  reading  room  has  been  fairly  well  supplied  with  papers 
and  periodicals,  for  which  thanks  are  due  to  the  kind  ladies  of 
Tyler,  Texas,  Mr.  Edwin  Gould  and  others. 


CONCLUSION. 


In  the  appendix  to  this  report  will  be  found  Comparative 
Statistics  pertaining  to  the  operation  of  your  property  during  the 
past  nine  years,  and  Income  and  Financial  Exhibits  for  each  of 
the  separate  corporations  forming  your  system  of  railways  for 
the  fiscal  year  ended  June  30th,  1897,  to  which  careful  attention 
is  invited. 

The  employes,  generally,  are  to  be  commended  for  the  intelli- 
gence and  zeal  displayed  in  the  discharge  of  their  respective 
duties,  and  for  their  loyalty  to  the  interests  of  your  company,  all 
of  which  is  acknowledged  with  pleasure. 

For  the  Board  of  Directors, 

S.  W.  FORDYCE, 

President. 
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Paraf  onld  Southeastern.— Surveys  liave  been  made 
for  an  extension  of  this  road  from  its  present  terminus 
at  Gardweli,  Dunklin  Countv,  Mo.,  east  10>^  miles  to 
Hornersyilie,  head  of  navigation  at  Big  Lake.  This  road 
at  present  extends  from  Paragould,  Arte.,  a  point  on  the 
St.  Louis  Southwestern,  east  to  Cardwell,  Alo.,  11  miles. 
The  new  extension  will  connect  with  the  water  route 
through  Pascola  River  to  the  MississlDDl. 

iPatagould  Southeasiern.— This  company  has  filed 
flinended  articlcH  of  incorporation  with  the  Secretary 
of  State  in  Missouri  for  an  increase  of  its  capital  stock 
from  $50,000  to  $134,000,  and  providing  for  the  proposed 
ext ensioUy  f rom  Cardwell,  Mo.,  noted  in  this  column 
Aug.  6.  / 

St.  Loats  Soathwesfem.-At  a  special  meeting  of 
the  stockholders,  held  at  St.  Louis  Nov.  4,  it  was  decided 


which  is  to  extend  from  Delta  ease  15  miles  to  Gray's 
Point,  Mo.,  and  will  become  a  part  of  the  St.  Louis 
Southwestern. 
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R.  M.  GAXI^OWAY    ; Nbw  YORK,  N.  Y. 

THOS.  T.  ECKERT New  York.  N.  Y. 

WINSW)W  S.  PIERCE Nbw  York,  N.  Y. 

W.  B.  DODDRIDGE St.  Louis,  Mo. 

MURRAY  CARLETON ST.  I^UIS,  Mo. 

A.  I*.  WOI^FF St.  LOUIS,  Mo. 

Annual  meeting  of  stockholders  for  election  of  directors  is  held  in  the  city  of  St. 
Louis,  Mo.,  on  the  first  Tuesday  in  October. 


ST.  LOUIS  SOUTHWESTERN  RAILWAY  COMPANY 
OF  TEXAS. 

Elected  May,  1898. 

S.  W.  Pordvcb St.  Louis,  Mo. 

Edwin  Gould Irvineton.  N.  Y. 

WiNSLOW  S.  PiBRCB New  York,  N.  Y. 

W.  B.  Doddridge St.  Louis,  Mo. 

J.  A.  Edson Tyler,  Tex. 

WiLLiAii  Cambron Waco,  Tex. 

Tom  Randolph Sherman,  Tex. 

Jambs  Garitty Corsicana,  Tex. 

W.  C.  Connor Dallas,  Tex. 

Annual  meeting  of  stockholders  for  election  of  directors  is  held  in  the  city  of  Tyler. 
Tex.,  on  the  Monday  preceding  the  first  Wednesday  in  May. 


TYLER  SOUTHEASTERN  RAILWAY  COMPANY. 
Elected  May,  1898. 

H.  H.  ROWLAND Tyler,  Tex. 

Howard  Gould Tanytown.  N.  Y. 

Guy  Phillips New  York,  N.  Y. 

W.  S.  Mallett New  York.  N.  Y. 

J.  A.  Edson Tyler,  Tex. 

J.  P.  Douglas Tyler,  Tex. 

T.  P.  Murchison Athens,  Tex. 

Annual  meeting  of  stockholders  for  election  of  directors  is  held  in  the  city  of  Tyler, 
Tex.,  on  the  Monday  preceding  the  first  Wednesday  in  May. 
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COTTON    BELT   ROUTE. 


St.  Louis  Southwestern  Railway  Co. 


Office  of  the  President. 


St.  lyouis,  Mo.,  Sept.  1st,  1898. 

To  the  Stockholders  of  the  St.  Louis  Southwestern  Railway 
Company: 

The  Seventh  Annual  Report  for  the  fiscal  year  ended  June  30th, 
1898,  is  herewith  respectfully  submitted. 

The  following  statement  shows  gross  earnings,  receipts  from 
all  other  sources,  operating  expenses,  fixed  and  all  other  charges 
against  income,  for  the  fiscal  year  ended  June  30th,  1898,  com- 
pared with  the  preceding  fiscal  year: 

FiNANCIAI*  RBSUI^TS  PROM  OPERATION. 


Year  ended 
June  30, 1898. 

Year  ended 
June  30, 1897. 

Increase. 

Decrease. 

Gross  eaminffs 

Operatiiiir     expenses     (including 
betterments) 

Net  earnings       

AU  other  receipts 

Total  income   over    operating 
expenses 

Fixed  and  other  payments  charged 
asrainst  income: 
Accrued  interest  on   first  mort- 
ffase  bonds  (4  per  cent)    .    .    . 

Taxes  accrued 

Interest  and  exchanse     .... 
All  other  payments 

Total  charges  against  income  . 

$5,279,332  82 
4,173,327  62 

$4,743,546  43 
3,855,888  24 

$535,786  39 
317,439  38 

- 

$1,106,005  20 
8,907  14 

$   887,658  19 
3,584  17 

$218,347  01 
5,322  97 

— 

$1,114,912  34 

$   891,242  36 

$223,669  98 

—  " 

$  800,000  00 
131,006  51 
11,881  05 
14,731  24 

$   800,000  00 
121,485  44 
17,268  31 
15.676  87 

$    9.521  07 

$    5^7  26 

945  63 

$  957,618  80 

$   954,430  62 

$    3,188  18 

- 

Surplus  carried  to  credit  of  profit 
and  loss  account 

Deficit  carried  to  debit  of  profit 
and  loss  account ......... 

$   157,293  54 

$     63,188  26 

$220,481  80 

- 
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FINANCIAL  RESULTS  FROM  OPERATION. 


The  following  table  contains  a  further  comparison  of  the 
general  operating  results  for  the  current  fiscal  year  with  those 
of  the  preceding  fiscal  year : 

Gross  earnings increase  |535,786  39  or  11.30% 

Freight  earnings increase  470,450  24  or  12.82% 

Passenger  earnings increase  69,103  38  or    8.80% 

Mail,  express,  telegraph  and  miscellaneous 

earnings decrease  3,767  23  or    1.30% 

Operating  expenses  (including  betterments)  increase  317,439  38  or    8.23% 

BeUerments increase  19,265  50  or  16.97% 

Extraordinary  expenses increase  22,072  38  or  54.62% 

Operating   expenses  (exclusive  of  better- 
ments and  extraordinary  expenses)  .  .increase  276,101  50  or    7.46% 

Total  tonnage  (tons) increase  248,624  or  16.31% 

Total  number  of  tons  carried  one  mile  .  •  increase  32,637,545  or  10.03% 

Average  revenue  per  ton  per  mile   ....  increase  |0.0003  or    2.65% 

Total  number  of  passengers  carried    .  .   .  increase  24,894  or    3.10% 
Total   number  of  passengers   carried   one 

mile increase  3,939,396  or  11.86% 

Average  revenue  per  passenger  per  mile    .  decrease  |0.0006  or    2.54% 

Total  train  mileage increase  144,915  or    4.14% 

The  gross  earnings  for  the  fiscal  year  ended  June  30th,  1898, 
were  the  largest  in  the  history  of  the  road,  and  it  is  worthy  of 
note  that  the  per  cent,  of  increases  in  operating  expenses  and 
total  train  mileage  were  considerably  less  than  the  per  cent,  of 
increases  in  gross  earnings,  total  tonnage  transported  and  total 
number  of  passengers  carried,  which  demonstrates  economical 
operation  as  well  as  the  fact  that  the  earning  capacity  of  your 
property  is  constantly  increasing. 

During  the  current  fiscal  year  traffic  was  somewhat  retarded 
by  the  unfavorable  conditions  incident  to  the  prevalence  of 
yellow  fever  in  the  South  in  the  fall  of  1897,  and  by  overflow  of 
the  Arkansas  and  other  rivers  in  the  spring  of  1898.  However, 
the  revival  of  business  and  the  good  crops  of  1897  more  than 
offset  these  unfavorable  conditions,  and  enabled  your  property 
to  make  the  good  showing  exhibited  by  the  foregoing  figures. 
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FINANCIAL  RESULTS   FROM   OPERATION. 


The  surplus  earnings  for  the  current  fiscal  year,  together  with 
other  resources,  have  been  applied  principally  in  liquidating 
maturing  equipment  trust  obligations,  and  in  the  purchase  of 
additional  equipment  found  to  be  absolutely  necessary  in  order 
to  handle  the  traffic  which  has  been  constantly  increasing. 
Reference  is  here  made  to  the  summary  of  financial  operations 
on  page  30,  showing  in  detail  all  resources,  and  how  the  same 
were  applied  during  the  current  fiscal  year. 

Rates  have  been  reasonably  well  maintained,  and  the  small 
increase  in  the  rate  per  ton  per  mile,  over  the  preceding  year, 
will  be  noted. 

The  work  of  betterments  and  improvements  has  been  continued 
as  far  as  the  financial  condition  of  your  company  would  permit. 
While  the  Extraordinary  Expense  account  shows  an  increase, 
the  absolute  necessity  of  this  is  made  plain  in  the  remarks  under 
that  head. 

Your  company  has  made  heavy  expenditures  during  the  year 
in  order  to  comply  as  rapidly  as  possible  with  the  Federal  law 
relating  to  safety  appliances  upon  equipment.  Three  hundred 
standard  box  cars,  60,000-pounds  capacity,  with  all  modem 
appliances,  have  been  acquired  under  a  car  trust  extended  over 
a  period  of  five  years,  with  a  cash  payment  of  20  per  cent.  In 
order  to  successfully  compete  for  the  live  stock  business,  five 
hundred  new  improved  stock  cars  have  been  leased  on  terms 
considered  favorable  to  your  company. 

The  Gray's  Point  Terminal  Road  was  practically  completed 
during  the  fiscal  year  ended  June  30th,  1898,  excepting  the  river 
incline  which,  on  account  of  continued  high  water,  has  been 
delayed.  This  property  will  not  be  received  from  the  contractors 
until  the  incline  is  finished,  which  is  now  expected  to  be  done 
about  the  15th  of  October. 

The  extension  of  the  Paragould  Southeastern  Railway  to 
Homers ville,  in  Southeast  Missouri,  was  completed  in  October, 
1897,  and  the  expected  increased  earnings  of  that  property  and 
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10  FINANCIAL  RESULTS   FROM  OPERATION. 

the  additional  traffic  furnished  to  your  company,  have  been  more 
than  realized. 

The  lyouisiana  &  Northwest  Railroad  Company  has  about 
completed  its  extension  from  Homer,  La.,  to  Magnolia,  Ark. 
This  will  open  up  a  new  and  undeveloped  territory  which,  it  is 
believed,  will  very  materially  add  to  the  busines;s  of  your 
company. 

A  contract  with  the  Gulf,  Colorado  &  Santa  Fe  Railway  has 
been  made,  effective  August  1st,  1898,  giving  to  your  company 
the  use  of  the  former  company's  line  of  road  from  Wylie,  Texas, 
to  Dallas,  Texas,  together  with  the  use  of  their  terminals  at 
Dallas.  The  contract  expires  in  ten  years,  and  may  be  cancelled 
upon  six  months'  notice.  Terms  are  forty  cents  per  train  mile 
for  both  freight  and  passenger  trains,  for  use  of  the  main  line  ; 
for  passenger  and  freight  terminals  a  5  per  cent,  interest  charge 
is  made  upon  agreed  valuations  and  divided  between  the  two 
companies  upon  a  car  and  tonnage  basis  respectively.  The  cost 
of  maintenance  and  operation,  including  taxes,  ordinary  repairs, 
insurance,  salaries  of  joint  employes,  fuel,  light,  etc.,  is  also 
apportioned  upon  the  same  basis.  This,  it  is  believed,  is  much 
more  advantageous  to  your  company  than  an  independent  road 
and  facilities  at  Dallas. 

A  like  agreement  has  been  entered  into  between  your  company 
and  the  Gulf,  Colorado  &  Santa  Fe  Railway,  which  permits  the 
latter  company  to  use  your  company's  lines  and  terminal  facilities 
between  Wolfe  City,  Texas,  and  Sherman,  Texas. 

It  will  be  noted  that  several  new  industries  have  been  located 
on  the  line.  There  are  now  263  flowing  oil  wells  at  Corsicana, 
Texas,  the  output  of  which,  at  present,  is  2,600  barrels  per  day. 
Pipe  lines,  storage  tanks  and  refineries  are  being  constructed. 
The  extent  of  the  oil  field  is  constantly  increasing,  and  it  is 
believed  that  a  very  lucrative  business  will  be  added  to  the 
revenues  of  your  property  from  this  new  industry. 
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FINANCIAL   RESULTS   FROM   OPERATION.  11 

The  prospects  for  crops  of  grain,  cotton,  etc.,  in  the  country 
tributary  to  these  lines,  are  fully  as  good,  if  not  better,  than  they 
were  for  last  year.  The  general  condition  of  business  in  the 
country  traversed  by  your  lines  is  quite  satisfactory. 

During  the  current  fiscal  year  no  changes  have  been  made  in 
the  length  of  main  track  operated.  There  have  been  put  in  7.7 
miles  of  new  side  and  spur  tracks,  and  5.4  miles  of  old  side 
tracks  have  been  taken  up,  making  a  net  increase  of  2.3  miles  in 
the  side  track  mileage  during  the  fiscal  year  ended  June  30th, 
1898. 

Attention  is  invited  to  the  table  on  the  following  page,  headed 
** Miles  Ox)erated,"  showing  the  miles  of  track  owned  and  con- 
trolled by  your  company. 
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MILES  OPERATED. 


The  length  of  main  track  operated,  on  which  all  computations 
pertaining  to  earnings,  expenses  and  traffic  statistics  are  based, 
and  of  side  tracks,  is  shown  in  the  following  table: 

Mn<ES  OF  Track  Owned  and  Controi.led — Entire  System. 


Main 
track. 

Side 
track. 

Total. 

St.  Louis  Southwestern  Ry.  Co.— 

418.0 

5.7 

51.4 

41.7 

6.4 

59.5 

104.1 

.3 

8.3 

5.4 

.4 

8.9 

522.1 

6.0 

59.7 

47.1 

6.8 

68.4 

New  Madrid  branch 

Delta  branch 

Little  Rock  branch 

Magnolia  branch      

Shreveport  branch 

Total 

582.7 

127.4 

710.1 

St.  Louis  Southwestern  Ry.  Co.  of 
Texas— 
Main  line 

304.6 

109.9 

97.2 

40.0 

52.0 

14.7 

14.3 

4.3 

356.6 

124.6 

111.5 

44.3 

Sherman  branch 

Ft.  Worth  branch 

Hillsboro  branch 

Total 

551.7 

85.3 

637.0 

Tyler  Southeastern  Ry.  Co.— 

Main  line 

88.6 

7.5 

96.1 

Entire  System— 

Total  miles  of  track  June  30, 1898  .  . 
Total  miles  of  track  June  30,  1897  .   . 

1,223.0 
1,223.0 

220.2 
217.9 

1,443.2 
1.440.9 

Increase 

— 

2.3 

2.3 

The  contents  of  the  several  chapters  headed  respectively 
''Financial  Exhibits,*'  ''Traffic,*'  "Conducting Transportation,'* 
"Maintenance  of  Way,"  "Motive  Power  and  Car  Department," 
etc. ,  which  follow,  exhibit  a  detailed  analysis  of  the  results  from 
operation  and  of  the  maintenance  and  improvement  of  your 
property,  and  a  careful  perusal  thereof  is  invited. 
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FINANCIAL  EXHIBITS. 


Immediately  following  will  be  found : 

1.  Statement  of  income  account,  for  the  fiscal  year  ended  June 
30th,  1898. 

2.  Statement  of  profit  and  loss  account,  to  June  30th,  1898. 

3.  Condensed  balance  sheet,  June  30th,  1898. 

A  complete  analysis  of  the  foregoing,  in  the  form  of  compara- 
tive exhibits,  will  also  be  found,  showing  the  changes  that  have 
taken  place  in  the  various  accounts  composing  the  income 
account  and  condensed  balance  sheet  since  the  close  of  the  pre- 
ceding fiscal  year,  also  your  company's  financial  condition  at  the 
close  of  the  fiscal  year  ended  June  30th,  1898,  and  finally  a  sum- 
mary of  financial  transactions  showing  the  year's  resources  and 
the  manner  in  which  they  were  appropriated,  in  the  following 
order,  to -wit: 

Bamings,  expenses  and  taxes Exhibit  A. 

Classified  statement  of  earnings  and  expenses    ....  '*  A. 

Betterments  and  extraordinary  expenses * '  A. 

Accrued  interest  on  bonds **  B. 

Taxes  accrued **  C. 

Interest  and  exchange **  D. 

All  other  payments  charged  against  income  account .   .  **  B. 

Interest  on  bonds  owned '  *  P. 

AU  other  receipts  credited  income  account '  *  G. 

Cost  of  road  and  equipment "  H. 

Construction  accounts *'  I. 

Real  estate *'  J. 

Investments  in  stocks  and  bonds "  K. 

Miscellaneous  accounts **  L. 

Capital  stock **  M. 

Funded  debt •**  N. 

Equipment  trust  obligations **  O. 

Floating  debt **  P. 

Miscellaneous  accounts ''  Q. 

Sununary  of  financial  transactions "  R. 
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FINANCIAL  EXHIBITS. 


EXHIBIT  A. 


Comparative  Statement  of  Earnings,  Expenses, 
Net  Earnings  and  Taxes. 


Kntirb  Ststbm. 

Year  ended 
June  30, 1898. 

Year  ended 
June  30, 1897. 

Increase. 

Per 
cent. 

Decrease. 

Per 
cent. 

Earninos— 

Freiarht 

Passenarer-local    .  . 
Passengrer— foreign  . 
Mail 

$4,138,932  01 

546.740  01 

307,381  44 

146,540  82 

72,000  00 

6,509  14 

61,229  40 

$3,668,481  77 
522,751  28 
262,266  79 
146,231  84 
72,000  00 
6,502  45 
65,312  30 

$470,450  24 

23,988  73 

45,114  65 

308  98 

669 

12.82 

4.59 

17.20 

.21 

.10 

$4,082  90 

6.25 

Telegraph 

Miscellaneous  .... 

Total 

Eaminffs  per  mile  of 
road 

bettennents)— 
Conducting  transpor- 

Ution 

Modve  power  .... 
Maintenance   of  cars 
Maintenance    of  way 
General  expenses. .  . 

ToUl 

Expenses  per  mile  of 
road 

Percentage     of     ex- 

NBTEARNnros   .... 
Per  mile  of  road  .  .  . 

eaminfifs 

Expenses  Ain>  Taxes— 

Expenses 

Taxes  accrued    .  .  . 

Total 

Per  mile  of  road .  .  . 

Percentage    of     total 
earnings 

Surplus    after   payins: 
taxes 

Per  mile  of  road  .  .  . 

$5,279,332  82 

$4,743,546  43 

$535,786  39 

11.30 

- 

- 

$       4.316  71 

$       3,878  62 

$        43809 

11.30 





$1,534,746  94 

998.996  10 

353.827  85 

1,114,694  75 

171,061  98 

$1,342,236  94 

925,062  15 

312,716  68 

1,117,472  22 

158,400  25 

$  192,510  00 
73,933  95 
41,111  17 

12,661  73 

14.34 
7.99 
13.15 

7.99 

$2,777  47 

.25 

$4,173,327  62 

$3,855,888  24 

$  317,439  38 

8.23 

- 

- 

$       3,412  37 

$       3,152  81 

$        259  56 

8.23 

— 



79.05 

81.29 





2.24 

2.76 

$1,106,005  20 

$   887.658  19 

$  218,347  01 

24.60 

- 

- 

$          90434 

$          725  81 

$        178  53 

24.60 

- 

— 

20.95 

18.71 

2  24 

11.97 

— 



$4,173,327  62 
131,006  51 

$3,855,888  24 
121,485  44 

$  317,439  38 
9,521  07 

8.23 

7.84 

- 

— 

$4,304,334  13 

$3,977,373  68 

$326,960  45 

8.22 

- 

— 

$       3,519  49 

$       3,252  15 

$        267  34 

8.22 

- 

— 

81.53 

83.85 

_ 

2.32 

2.77 

$   974,998  69 

$   766,172  75 

$208,825  94 

27.26 

~ 



$          797  22 

$          626  47 

$      170  75 

27.26 

— 

— 
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Classified  Statement  of  Earnings  and  Expenses, 
Showing  Per  Cent  op  Each  Ci«ass  to  Total. 


Entikb  Ststbm. 

Year  ended  June  30, 1898. 

Year  ended  June  30,  1897. 

Amount. 

Per  cent. 

Amount. 

Per  cent. 

Eashinos— 

Freight 

$  4,138,932  01 

546,740  01 

307,381  44 

146,540  82 

72,000  00 

6,509  14 

61,229  40 

78.40 
10.36 
5.82 
2.78 
1.36 
.12 
1.16 

$  3.668,481  77 

522,751  28 

262,266  79 

146.231  84 

72,000  00 

6,502  45 

65,312  30 

77.34 
11.02 
5.53 
3.08 
1.52 
.14 
1.37 

Passensret^local 

PaBsenKer-foreiffn .  .  .  . 

Express 

Telegraph 

Miscellaneous 

ToUl 

$  5,279,332  82 

100.00 

$  4,743,546  43 

100.00 

EZPXNSB8   (including:  better- 
ments)— 
Conductinff  transportation 

Motive  power 

Maintenance  of  cars   .  .  . 
Maintenance  of  way   .  .  . 
General  expenses     .  .  .  . 

$  1,534,746  94 

998,996  10 

353,827  85 

1,114,694  75 

171,061  98 

36.77 
23.94 

8.48 
26.71 

4.10 

$  1.342.236  94 

925.062  15 

312.716  68 

1,117,472  22 

158,400  25 

34.81 
23.99 

8.11 
28.98 

4.11 

ToUl 

$  4.173.327  62 

100.00 

$  3,855,888  24 

100.00 

Betterments  and  Extraordinary  Expenses, 
Included  in  the  Foregoing  Statement  op  Operating  Expenses. 


Bbttbrmbnts. 

EXTHAOROIMA&T 
EXPBNSBS. 

Entirb  Systbm. 

Year  ended 
June  30, 1898. 

Year  ended 
June  30, 1897. 

Year  ended 
June  30, 1898. 

Year  ended 
June  30, 1897. 

Conductins:  transportation  . 
Motive  TXJwer ....   r       -   - 

$     11,484  80 
27,320  91 
24,627  33 
69,376  84 

$      1,957  07 
13,961  37 
12,791  56 
84,834  38 

$  19,360  07 
66  21 

43,059  03 

$  4,890  71 

923  05 

448  77 

34,150  40 

Maintenance  of  cars 
Maintenance  of  way 

ToUl    .... 

$  132,809  88 

$  113,544  38 

$62,485  31 

$  40,412  93 

Increase  this  year  . 
Per  cent,  of  increase. 

$     19,265  50 

- 

$  22,072  38 

- 

16.97 

— 

54.62 

— 

Immediately  following  will   be   found   a   statement  showing 
in   detail   the   several  items  comprising    the    expenditure    for 
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betterments  included  in  the   preceding  table   during  the  year 
ended  June  30th,  1898: 

New  station  houses^  platforms^  etc, — 

New  brick  motive  power  and  yard  building 

at  Shreveport,  La $1,518  00 

Addition  to  freight  depot  at  Texarkana,  Texas  1,287  21 

One -half  cost  of  new  joint  union  passenger 
depot  with  H.  &  T.  C.  R.  R.  Co.,  at  Corsi- 

cana,  Texas 7,502  52          $10,307  73 

Additional  stock  pens — 

Canfield,  Ark $     67  38 

Texarkana,  Texas 1,727  20 

Rusk,   Texas 139  36              1,933  94 

Improvements  at  Pine  Bluff  shops — 

Putting  in  cinder  pans $    415  58 

New  steam  hammer,  blower,  etc 4,240  50 

Bundy  time  recorder 200  00 

Air  compressors      976  42 

New  water  station  (unfinished) 1,937  06              7,769  56 

New  coal  storage  bins  at  Texarkana,  Texas  .  .  834  98 

Improvements  to  Tyler  shops  and  yard  (com- 
menced in  Mayy  1896 — unfinished) — 

Advertising  for  bids  for  roundhouse    ....  $     68  84 

New  roundhouse  (unfinished) ^ 

New     office    building       and       storeroom  j-  10,371  60 

(unfinished) J 

New  tumUble   (unfinished) 2,038  45 

New  sand  house  (unfinished) 200  88 

New  car  shed  (unfinished) 3,470  88 

New  water  system  (unfinished) 3,480  06 

Extra   sewerage 101  42 

Bundy  time  recorder 190  53 

New  fence  around  motive  power  yard  .  .   .  367  94 

Putting  in  drain  boxes 107  71 

Loading  cinders  to  ballast  track 208  63 

Grading 6,404  63 

Surfacing  tracks 56  54 

Changing  tracks 551  47 

Engineering  expenses 25  00           27,644  58 

Amount  carried  forward $48,490  79 


Digitized  by  VjOOQ IC 


FINANCIAL  EXHIBITS.  19 


Amount  brought  forward $48,490  79 

Second  pond  to  increase  water  supply  at  Com- 
merce, Texas 1,602  98 

Air  brakes  and  automatic  couplers  for  freight 

cars 19,766  58 

Pintsch  gas  equipment  for  passenger  cars  .  .  1,294  61 

Expenses  incident  to  change  of  gauge  T,  S.  E, 
R^y  — {commenced  in  JunCy  1895) — 

Spreading  rails  of  side  tracks 12  09 

Ballasting — 

Main  line,  Arkansas,  miles  74  and  75  (unfin- 
ished)            $    235  25 

Main  line,  Arkansas,  mile  179  (completed)  .  696  50 

Main  line,  Arkansas,  miles  188  to  193  (unfin- 
ished            2,566  45 

Sherman  branch,  mile  D  499  (completed)  .   .  763  49 

Sherman  branch,  mile  D  503  (completed)  .  .  379  15 

Sherman  branch,  mile  D509  (completed)  .  .  407  05 

T.  S.  E.  R*y  Co.,  miles  E  615  to  E  617  (com- 
pleted)            1,707  87  6,755  76 

Raising  track  subject  to  overflow — 

Main   line,    Missouri,    miles  22   to   29    (St. 

John's  bayou) . |5,825  89 

Main  line,  Arkansas,  miles  280  to  284  (Big 

Creek   bottom) 2,798  44 

Main   line,    Arkansas,    miles    335    and    336 

(Ouachita  river  bottom) 706  65 

Main    line,    Arkansas,   miles    358    and    359 

(Smackover  bottom) 1,071  94 

Main  line,  Texas,  miles  609  and  610  ...  .  200  00  10,602  92 

Raising  track  to  take  out  sag,  etc.,  main  line, 

Texas,  mile  582 674  18 

Raising    track   to   take    out    sag,    etc.,    main 

line,  Texas,  mile  646,  near  Hubbard  City 

tank 1,873  57 

Widening  enbankments  to  standard  width,  etc., 

main    line,    Texas,     miles    669    and    670 

(Tehuacana  hill) 710  84 

Changing  alignment — 
Main  line,  Arkansas,  miles  273  to  275  (Cork- 
screw hill) $1,542  50 

Main  line,  Arkansas,  miles  299  to  301  (Kings- 
land  hill) 7,173  67  8,716  17 

Amount  carried  forward $100,500  49 


L 
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Affwunt  brought  forward $100,500  49 

New  sUndard  fence 15,570  60 

New  standard  tile  culverts 57  71 

New  saw  mill  spurs ^  private  and  side  tracks — 

Grading $2,167  79 

Ballasting 115  61 

Crossings 7  00 

Ties 2,851  30 

Frogs 522  50 

Steel  rails 5,318  56 

Spikes 551  70 

Splices,  etc 603  51 

Switch    fixtures 642  01 

Labor  putting  in 3,901  10            16,681  08 

Total $132,809  88 


The  several  items  composing  the  expenditure  for  extraordinary 
expenses  during  the  year  ended  June  30th,  1898,  are  as 
follows : 

Judgment  and  costs  in  suit  of  Burrell  Wheeler  for  personal 
injuries  caused  by  explosion  of  T.  S.  E.  engine,  February 

8th,  1893 $17,955  11 

Detour  service  account  wreck 27  46 

Repairing  trestles  damaged  by  wrecks 52  21 

Repairing  trestles  damaged  by  fire 123  70 

Watching  trestles  account  dry  weather 502  62 

Watching  and  going  over  track  after  storms 3  25 

Cost  of  protection  work  on  north  bank  of  Arkansas  river  near 
Rob  Roy,  Ark.,  where  main  line  crosses  the  river,  to  prevent 

damage  by  bank  caving  in 21,458  59 

Expenses  incurred  in  protecting  property  and  repairing  damages 
caused  by  high  water  and  washouts  principally  on  Little 
Rock  branch  and  main  line,  Arkansas,  miles  246  to  256, 
caused  by  overflow  of  Arkansas  river,  and  near  Bird's 
Point,  Missouri,  due  to  overflow  of  Mississippi  river   .   .  .    22,362  37 

Total $62,485  31 
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EXHIBIT  B. 

Accrued  Interest  on  Bonds — Entire  System. 

The  semi-annual  interest  on  first  mortgage  four  per  cent,  bonds 
was  paid  as  it  became  due,  as  follows : 


Coupon  No.  14.  due  November  1st,  1897 $400,000  00 

Coupon  No.  15,  due  May  1st,  1898 400,000  00 

Total $800,000  00 


EXHIBIT  C. 


Taxes  Accrued,  Fiscal  Year — Entire  System. 


Taxes  accrued,  fiscal  year  ended  June  30tli,  1898 $131,006  51 

Taxes  accrued,  fiscal  year  ended  June  30tli,  1897 121,485  44 

Increase $    9,521  07 


The  practice  of  purchasing  State  and  County  warrants  to  be 
used  in  the  payment  of  taxes  has  been  continued,  and  during 
the  fiscal  year  ended  June  30th,  1898,  the  profits  on  warrants 
amounted  to  $4,008.41,  which  served  to  reduce  the  amount  paid 
for  taxes  to  that  extent. 

The  following  comparative  statement  shows  the  amount  of 
taxes  for  the  calendar  year  assessed  by  and  paid  to  each  State  in 
which  the  line  is  located : 

taxes  paid,  calendar  year — entire  system. 


Statb. 

Year  1897. 

Year  1896. 

Increase. 

Decrease. 

Missouri 

$  13,467  31 
54,480  44 
6,833  96 
57,983  21 

$  14,102  92 
51,480  04 
4.971  10 
55,311  61 

$3,000  40 
1,862  86 
2,671  60 

$    635  61 

Arkansas    

Lon»««na 

Texas ,  . 

Total  taxes  paid— calendar  year   . 

$132,764  92 

$125,865  67 

$6,899  25 

— 
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EXHIBIT  D. 

Interest  and  Exchange — Entire  System. 


ToUl  for  year  ended  June  30th,  1898 $11,881  05 

Total  for  year  ended  June  30th,  1897 17,268  31 

Decrease $  5,387  26 


This  account  covers  the  net  amount  expended  for  interest  on 
floating  debt. 

EXHIBIT  E. 

Ai,i.  Other  Payments  Charged  Against  Income  Account — 
Entire  System. 


Description. 

Year  end- 
ed June 

30,1898. 

Year  end- 
ed June 

30.1897. 

Increase. 

Decrease. 

Equipment  Trust  Expenses 
St.  Louis  Southwes'n  Car  Trust,  Scries  A 
St.  Charles  Car  Co.  Car  Trust,  Series  X  1 

Adjustment  of  sundry  accounts 

$12,494  91 
2.009  54 

226  79 

$13,783  44 
1,893  43 

$2,009  54 

$1.288  53 
1,666  64 

Total 

114.731  24 

$15,676  87 

- 

$945  63 

exhibit  f. 
Interest  on  Bonds  Owned — Entire  System. 


Interest  on  $56,000.00  first  mortgage  bonds  of  the  Paragould 

Southeastern  Ry.  Co.,  at  6%,  year  ended  June  30th,  1898,  $2,740  00 

Interest  on  $25,000.00  first  mortgage  bonds  of  the  Paragould 

Southeastern  Ry.  Co.,  at  6%,  year  ended  June  30th,  1897,    1,500  00 

Increase $1,240  00 


The  increase  in  the  amounts  credited  to  this  account,  repre- 
sents the  interest  on  $31,000.00  of  first  mortgage  bonds  of  the 
Paragould  Southeastern  Ry.  Co.,  at  six  per  cent,  per  annum, 
from  November  1st,  1897,  to  June  30th,  1898.  These  bonds 
were  acquired  in  October,  1897,  and  are  a  portion  of  the  first 
mortgage  bonds  issued  when  the  extension  of  the  Paragould 
Southeastern  Railway  was  completed.   (See  exhibit  K,  page  24.) 
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EXHIBIT  Q. 

All  Other  Receipts — Credited  Income  Account. 
Entire  System. 


Adjustment  of  sundry  accounts,  etc. 
30th,  1898 

fiscal  year  ended  June 
$6,167  14 

Adjustment  of  sundry  accounts,  etc., 
30th,  1897 

fiscal  year  ended  June 

Increase 

ltd  OR?  Q7  1 

EXHIBIT  H. 

Cost  of  Road  and  Equipment — Entire  System. 


Changes  During  Year  Ended  June  30th,  1898. 

rjght  of  way  settlements $   712  97 

additional  land  purchased — 


For     station   and    yard    facilities    at    Mt. 

Pleasant,  Athens  and  Corsicana,  Tex.  . 
For  additional  right  of  way  to  obtain  earth 

to  raise  track  subject  to  overflow,  etc.  .  . 
For  reservoir  for  company  water  supply  at 

Commerce,  Texas 

For   rock   quarries   and   gravel    pits    near 

Bearden,  Ark.,  Redwater,  Brandon  and 

Oglesby,  Texas 

For  changing  alignment  at  Kingsland  hill, 

miles   299  to  301,    and    Corkscrew   hill, 

miles  273  to  275,  main  line,  Arkansas    . 


Jl,410  50 
145  15 
100  00 


1,412  50 


441  00       3,509  15 


EQUIPMENT — 

Cars  purchased— 

Three  hundred  box  cars  . 
Cars  built — 

Four  tank  cars 

Less  locomotives  sold— 


,  J160,147  35 

3,125  74  $163,273  09 


Proceeds  of  sale  of  one  narrow  gauge  and 
two  standard  gauge  (widened  from  nar- 
row gauge)  locomotives,  in  excess  of  cost 
of  fitting  up  for  sale 

Net  addition  account  of  equipment     .   . 

Total  net  additions  for  the  year   .  .   . 


8,666  73 


154,606  36 
$158,828  48 


Cost  of  Road  and  Equipment  to  June  30th,  1898. 

Total  cost  to  July  1st,  1897 $65,457,514  71 

Total  net  additions  for  the  fiscal  year  ended  June  30th,  1898         158,828  48 

Total  cost  of  road  and  equipment  to  June  30th,  1898  .   .    $65,616,343  19 
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EXHIBIT  I. 

Construction  Accounts — Entire  System. 


Argenta  Extension 

Survey — ^Delta  to  Cape  Girardeau 


I20J22  81 
808  14 


Total $21,530  95 


No  changes  have  been   made   in   these   accounts  during  the 
fiscal  year  ended  June  30th,  1898. 

EXHIBIT  J. 

Real  Estate — Entire  System. 

In  Little  Rock  (not  used  for  railroad  purposes) $27,327  95 


During  the  fiscal  year  ended  June  30th,  1898,  no  change  has 
been  made  in  this  account. 

EXHIBIT  K. 

Investments  in  Stocks  and  Bonds — Entire  System. 


Class  of  Sbcuritt. 

Interest 

received 

this 

year. 

June  30,  1898. 

June  30,  1897. 

Face  value. 

Cost  to  Co. 

Face  value. 

Cost  to  Co. 

Capital   stock,   Parasrould 

Southeastern  Ry.  Co.  .  . 
First  mortffasre  bonds,  Par- 

asrould  Southeastern  Ry. 

Co.-6% 

CapiUl  stock,  St.  L.  S.  W. 

Ry.  Co.— preferred   .  .  . 
Capital  stock,  St.  L.  S.  W. 

Ry.  Co.— common    .  .  . 

$2,740  00 

$  56.000  00" 

56,000  00. 
106,350  00 
143,900  00 

$  51,937  50 
106,350  00 
143,900  00 

$  25,000  00' 

25,000  00. 
106,350  00 
143,900  00 

$  25,000  00 
106,350  00 
143,900  00 

Total 

$2.740  00 

$362,250  00 

$302,187  50 

$300,250  00 

$275,250  00 

Increase     current     fiscal 
year ...   ........ 

$1,240  00 

$   62,000  00 

$  26,937  50 

- 

- 

The  increases  shown  in  the  foregoing  table  are  due  to  the 
acquisition  in  October,  1897,  of  $31,000.00  of  capital  stock,  and 
$31,000.00  of  first  mortgage  bonds  (on  which  interest  at  6  per 
cent,  per  annum  commenced  November  1st,  1897)  of  the 
Paragould  Southeastern  Ry .  Co. ,  the  cost  to  the  company  being 
$26,937,50. 
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Stocks  and  Bonds — Paragould  Southeastern  Railway 

Company. 

On  October  25th,  1897,  the  extension  of  the  Paragould  South- 
eastern Ry.  Co.  from  Cardwell,  Mo.,  to  Homersville,  Mo.,  was 
opened  for  business,  making  an  increase  of  9.99  miles  in  the 
operated  mileage  of  the  line.  The  total  length  of  the  main  line 
is  now  22.04  miles,  and  of  sidings,  2.68  miles.  The  construc- 
tion of  this  extension  was  paid  for  in  $50,000.00  of  first  mortgage 
bonds,  and  $50,000.00  of  capital  stock,  of  which  your  company 
received  $31,000.00  of  first  mortgage  bonds,  and  $31,000.00  of 
capital  stock  in  consideration  of  cash,  equipment,  steel  rails,  and 
other  material  furnished.  The  total  capital  stock  of  the  Para- 
gould Southeastern  Ry.  Co.,  is  now  $100,000.00,  of  which  your 
company  owns  $56,000.00,  and  the  total  amount  of  first  mortgage 
bonds  issued  is  $100,000.00,  of  which  your  company  owns 
$56,000.00,  a  controlling  interest.  All  interest  on  first  mortgage 
bonds  of  the  Paragould  Southeastern  Ry.  Co.  has  been  paid 
promptly  as  it  fell  due. 

The  following  figures  from  the  annual  report  of  Mr.  W.  C. 
Hasty,  of  Paragould,  Ark.,  President  of  that  company,  giving 
the  financial  results  from  operation  for  the  year  ended  June 
30th,  1898,  show  that  the  extension  of  the  line  has  greatly  im- 
proved its  earning  power:  Gross  earnings,  $34,950.19,  increase 
over  precedingyear, $17,123.14;  operating  expenses,  $19,277.32, 
increase  over  preceding  year,  $8,791.19;  net  earnings,  $15,672.87, 
increase  over  preceding  year,  $8,331.95;  accrued  interest  on 
bonds,  accrued  taxes,  and  all  other  payments  charged  against 
net earning^s,  $5,611.23,  increase  over  precedingyear,  $2,388.04; 
surplus  income,  $10,061.64,  increase  over  preceding  year, 
$5,943.91. 

The  surplus  was  expended  for  land  for  additional  facilities 
at  Paragould,  telegraph  line  from  Paragould  to  Homersville, 
additional  equipment,  etc. 
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EXHIBIT   L. 

MlSCEIrLANEOUS   ACCOUNTS — ^EnTIRE   SYSTEM. 
June  30th,  1898. 

Unaccrued  interest  on  equipment  trust  notes  (St.  Charles  Car 

Co.,  Series  **X  V*) $17.672  04 

The  amount  charged  to  this  account  represents  unaccrued 
interest  on  equipment  trust  notes  (St.  Charles  Car  Co.,  series 
*  *X  1*  0  >  which  is  included  in  the  face  of  the  notes.  As  the  notes 
are  paid  the  interest  included  therein  will  be  credited  to  this 
account  and  charged  to  Equipment  Trust  Expenses. 

EXHIBIT  M. 

Capital  Stock — Entire  System. 

Junk  30th,  1898. 


Description. 

Number 
of  shares 
author- 
ized. 

Par 
value  of 
shares. 

Total 
par  value 
authorized. 

ToUl 

amount 

issued  and 

outstanding. 

Preferred 

Common 

200,000 
165.000 

$100  00 
100  00 

$20,000,000  00 
16,500,000  00 

$20,000,000  00 
16.500,000  00 

Total 

365.000 

— 

$36,500,000  00 

$36,500,000  00 

No  change  has  been  made  in  this  account  during  the  current 
fiscal  year. 

EXHIBIT  N. 

Funded  Debt — Entire  System. 
June  30th,  1898. 


Description. 

Time. 

Amount 

of 

authorized 

issue. 

Amount 
issued. 

Amount 

out- 
standing. 

Interest. 

Date    When 
islJxe.    ^-- 

Rate.   p^SS,. 

First  mortsrasre 
bonds  .... 

Second   mort- 
sragre.  income, 
bonds  .... 

Nov.  1. 
1890. 

Nov.l, 

1890. 

Nov.  1, 
1989. 

Nov.l, 
1989. 

$20,000,000  00 
10,000,000  00 

$20,000,000  00 
8,000,000  00 

$20,000,000  00 
8,000,000  00 

4% 
♦4% 

May  and 
November 

January 
and  July. 

Total.    . 

- 

- 

$30,000,000  00 

$28,000,000  00 

$28,000,000  00 

- 

— 

*I£  earned. 

No  change  has  been  made  in  this  account  during  the  current 
fiscal  year. 


Digitized  by  VjOOQ IC 


FINANCIAL  EXHIBITS. 


27 


EXHIBIT  O. 

Equipment  Trust  Obugations. 

June  30th,  1898. 


Total  outstanding  June  30th,  1897 

Add— 

SL  Charles  Car  Company  Tmst,  Series  X 1,  agreement  dated  December 
27th,  1897,  (covering  deferred  payments  and  interest)  for  300  new 
box  cars,  60,000  lbs.  capacity 


Total 

Deduct — 

Notes  paid  during  fiscal  year  ended  June  30th,  1898  . 

Total  ontstandinff  June  30th,  1898,  shown  in  detail  below 


$294,557  74 


148,395  60 


$442,953  34 

107.212  14 

$335,741  20 


Whbn  Dub. 


St.  I..  Ark. 
&Tex.  Ry. 


Series 
"A  37.»' 


St.  I..  S.  W.  Ry.  Co. 


Series    ,       Series 
"A."  "X  1." 


Total. 


Due  prior  to  July  1st,  1898,  extended  . 
Due  during  year  ended  June  30th,  1899 

• **  "     30th.  1900 

"  "     30th,  1901 

30th,  1902 

"     30th,  1903 


$  53.912  58 
23,272  58 


Total. 


$77.185  16 


Average  annual  payment  for  five  years 


$25,000  00 
25,000  00 
25,000  00 
25,000  00 
25.000  00 


$29,679  12 
29.679  12 
29,679  12 
29,679  12 
14,839  56 


$125,000  00 


$133,556  04 


$  53,912  58 
77,951  70 
54.679  12 
54,679  12 
54,679  12 
39.839  56 


$335.741  20 


$  67.148  24 


During  the  fiscal  year  ended  June  30th,  1898,  your  company 
purchased  300  new  box  cars,  60,000  pounds  capacity,  equipped 
with  air  brakes  and  the  safety  appliances  required  by  law,  200  of 
which  cost  $536.00  each,  and  100,  $537.50  each,  making  the  total 
cost  of  the  300  box  cars  $160,950.00.  Twenty  per  cent,  of  the 
total  cost,  or  $32,190.00  was  paid  in  cash,  and  the  balance, 
$128,760.00,  with  interest  at 6  percent,  per  annum  ($19,635.00), 
was  covered  by  sixty  monthly  notes,  amounting  to  $2 ,473. 26  each, 
the  total  of  the  principal  and  interest  covered  by  these  notes  being 
$148,395.60.  These  notes  are  dated  December  27th,  1897,  and 
fall  due  on  the  27th  day  of  each  month — the  last  note  maturing 
December  27th,  1902. 

Notwithstanding  these  additional  equipment  trust  obligations, 
attention  is  called  to  the  fact  that  the  foregoing  statement  shows 
that  the  total  amount  of  such  obligations  outstanding  June  30th, 
1898,  is  only  $41,183.46  in  excess  of  the  total  amount  outstanding 
June  30th,  1897,  which  is  the  result  of  the  large  payments, 
aggr^ating  $107,212.14,  made  during  the  fiscal  year  ended  June 
30th,  1898. 
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EXHIBIT  P. 

FtoATiNG  Dbbt — Entire  System. 


ACCOUlfTS. 

June  30, 
1896. 

June  30. 
1897. 

+  Increase, 

-  Decrease, 

This  3^ar. 

DEFERRED  AND  CURRENT 
I.IABII.ITIES. 
Dbferilbx>— 

Notes  pasrable— due  on  stated  dates  after 
July  1st 

$   337,639  47 

133,333  33 

6»,381  07 
1,345  24 

$  377.500  00 

133,333  33 

62,096  30 
4,360  66 

- 1     39,860  53 

+         2,284  77 
3.015  42 

Interest   on   bonds,    accrued— not   due 
until  November  1st 

Taxes  accrued   to  June  30th~not  due 
until  December  31st 

Hospital  fund 

Current— 

Audited  vouchers  unpaid 

Audited  pay  rolls  unpaid 

Interest  on  bonds— due  and  unpaid  (un- 
presented  coupons) 

$   536.699  11 

I   577,290  29 

-$     40.591  18 

1   557.718  35 
279,007  50 

34.180  00 
49,000  00 

$   392,104  84 
253,802  40 

32,600  00 

+$   165.613  51 
+       25,205  10 

+         1,580  00 
+       49,000  00 

Notes  pajrable— due  on  demand 

ToUl  deferred  and  current  liabilities 
CURRENT  ASSETS. 
Cash- 

In  hands  of  Treasurer 

1   919,905  85 

$   678,507  24 

+1   241,398  61 

$1,456,604  96 

$1,255,797  53 

+$   200.807  43 

$     90,777  62 

45,858  03 
5,017  51 

34,180  00 
2,183  31 

$     62,468  15 

54,639  21 
4.957  58 

32,600  00 
2.053  09 

+$     28,309  47 

8,781  18 
+             59  93 

+         1.580  00 
+            130  22 

Remittances  in  transit  from  asrents  and 
conductors 

In  hands  of  Pajmiaster 

Central  Trust  Co.  of  New  York— to  imy 
unpresented  coupons 

On  deposit  with  Brooklyn  Trust  Co.,  N.Y. 

Station  agents  and  conductors 

Bills  receivable 

$   178,016  47 

$   156,718  03 

+$     21,298  44 

1     35,081  00 

10,284  01 

39.084  99 

6.000  00 

158.098  55 

1   248.548  55 

$     34,066  64 
7,242  10 

38,816  91 
6.000  00 

25.862  86 

+1       1,014  36 
+         3,041  91 
+            268  08 

+      132,235  69 

U.  S.  Post  Office  Department 

Pacific  Express  Co 

Individuals  and  companies— open  acc'ts 
counted  for) 

$   111,988  51 

+1    136,560  04 

$       5.954  28 

$       3,576  20 

+$       2,378  08 

Prepaid  insurancb 

$       4.721  29 

$       4,650  63 

+1            70  66 

Supplies  on  hand— 

Shop  supplies 

$   137,959  21 
25,831  50 
62,318  64 
34,872  93 
1,885  03 
20.812  27 
6,547  90 
1,085  00 

$     93,391  48 
23,465  21 
52,646  86 
41,327  74 
12,217  92 
18,882  17 
5,946  10 

+1     44.567  73 
+         2,366  29 
+         9,671  78 
6.454  81 
-        10,332  89 
+         1,930  10 
+            601  80 
+         1.085  00 

Fuel 

Bridsre  and  building  material 

Cross  ties 

Steel  rails — new 

Second-hand  rails 

Stationery  stock , 

War  revenue  stamps 

Total  current  assets 

Ploatino  debt,  or  balance  of  deferred  and 
current  liabilities  in  excess  of  current 
assets 

$    291,312  48 

$   247.877  48 

+1     43,435  00 

$   728(55^07 

$   524,810  85 

+$   203,742  22 

$   728,051  89 
74.987  37 

$  730,986  68 
39,740  94 

-$       2,934  79 
+       35,246  43 

I^ss  market  value,  June  30th,  of  other  avail- 
able assets  owned  by  the  company,  con- 
sisting  of  investments  in  stocks    and 
bonds,  as  shown  by  Exhibit  K.  pa^e  24  . 

Net  floating  debt,  June  30th 

I   653,064  52 

1   691,245  74 

-1     38,181  22 

The  foregoing  statement  shows  a  decrease  of  $38,181.22  in 
the  net  floating  debt  June  30th,  1898,  as  compared  with  the  net 
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floating  debt  June  30th,  1897.  The  greater  portion  of  this 
decrease  is  caused  by  the  increase  of  $35,246.43  in  the  market 
value  of  other  available  assets,  the  floating  debt  or  balance  of 
deferred  and  other  liabilities  in  excess  of  current  assets  being 
practically  the  same  on  June  30th,  1898,  as  on  June  30th,  1897. 
The  increase  in  the  market  value  of  other  available  assets  is  due 
to  the  acquisition  in  October,  1897,  of  $31,000.00  of  capital  stock, 
and  $31,000.00  of  first  mortgage  bonds  of  the  Paragould  South- 
eastern Ry.  Co.  (see  Exhibit  K,  page  24),  the  present  market 
value  of  which  is  estimated  at  $31,000.00;  and  to  a  slight  ad- 
vance in  the  market  value  of  the  other  securities  remaining  in 
the  treasury  June  30th,  1898. 

The  item  of  * 'Deferred  Liabilities*'  in  the  foregoing  statement, 
includes  the  following  liabilities,  which  are  not  due  until  several 
months  after  the  close  of  the  fiscal  year  ended  June  30th,  1898: 


Interest  on  bonds  accrued,  not  due  until  November  1st,  1898,  $133,333  33 
Taxes  accrued  to  June  30th,  1898.  not  due  until  1899  ....     62,096  30 

Total $195,429  63 


After  deducting  the  total  of  these  two  items  from  the  net  float- 
ing debt,  namely,  $653,064.52,  there  remains  only  $457,634.89, 
the  greater  portion  of  which  is  covered  by  notes  payable,  aggre- 
gating $337,639.47,  due  on  stated  dates  after  July  1st,  1898, 
principally  during  the  fall  and  winter  months,  when  the  earnings 
are  the  largest. 

EXHIBIT  Q. 

MiscEi^M^EOus  Accounts — Entire  System. 


DESCiOPTION. 

Year  end- 
ed June 

30,1898. 

Year  end- 
ed June 

30, 1897. 

Increase. 

EaYumnent  reDlacement  fund 

$104,768  85 
5.849  75 

$84,720  00 
5.656  00 

$20,048  85 
193  75 

Donated  town  lot  sales 

Total 

$110,618  60 

$90,376  00 

$20,242  60 
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EXHIBIT  R. 

Summary  of  Financial  Transactions — Entire  System. 
Year  Ended  June  30th,  1898. 

The  following  statement,  considered  in  connection  with  the 
foregoing  financial  exhibits,  furnishes  in  a  condensed  form  an 
analysis  of  all  resources,  showing,  also,  how  the  same  were 
appropriated,  during  the  fiscal  year  ended  June  30th,  1898: 


resources. 

Cash  balance  July  1st,  1897 $  62.468  15 

Gross  earnings  from  operation |5, 279, 332  82 

Miscellaneous  income 8,907  14 

Increase  in  equipment  trust  obligations : 
St.  Charles  Car  Co.,  series 
XI  —  agreement  dated 
Dec.  27th,  1897,  notes  is- 
sued to  cover  deferred 
payments  on  300  new  box 

cars $148,395  60 

Less  equipment  trust  obli- 
gations paid 107,212  14       41,183  46 

Increase  in  current  liabilities 241,398  61 

Increase  in  miscellaneous  accounts    .  .   .         20,242  60        5,591,064  63 

$5,653,532  78 
appropriation  of  resources. 

Operating  expenses  (including  better- 
ments)   $4,173,327  62 

Interest  on  bonds,  taxes  and  all  other  pay- 
ments charged  against  income    .   .   .       957,618  80 

Compromise  settlement  of  suits,  judg- 
ments, etc.,  vs.  Receivers  St.  L.,  A.  & 
T.  Ry .  and  St.  L.  A.  &  T.  Ry .  in  Texas,        12,320  08 

Increase  in  cost  of  road  and  equipment  .       158,828  48 

Increase  in  stocks  and  bonds  owned: 
$31,000.00  of  first  mortgage  bonds, 
and  $31,000.00  capital  stock  of  the 
Paragould  Southeastern  Ry.  Co.,  ac- 
quired in  October,  '97,  cost  to  company        26,937  50 

Increase  in   current  assets  (exclusive  of 

cash  in  hands  of  Treasurer)  ....        175,459  46 

Unaccrued  interest  on  equipment  trust 
notes  (St.  Charles  Car  Co.,  series  X 1) 
included  in  face  value  of  the  notes 
that  have  not  matured 17,672  04 

Decrease  in  deferred  liabilities  .   .    .  .   .         40,591  18        5,562,755  16 

Cash  balance  June  30th,  1898 $  90,777  62 
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Freight  Traffic. 

TONNAGB  AND  ReVKNUK— EnTIRB  SyST«M. 


ITBM. 

Year  ended 

June  30, 

1898. 

Year  ended 

June  30, 

1897. 

Increase. 

1 

Decrease 

1 

No.  of  totw  carried     .    . 

No.  of  tons  carried  one 
mile 

Avera^re    distance   haul 
of  one  ton  (miles)  .    . 

•Total  freisrht  revenue  . 

♦Average    revenue    per 
ton 

•Average    revenue    per 
ton  per  mile     .... 

1,773,333 

358,109,737 

201.94 
$4,138,932.01 

$2.3340 

$0.0116 

1,524,709 

325,472,192 

213.47 
$3,668,481.77 

$2.4060 

$0.0113 

248.624 
32,637,545 

$470,450.24 
$0.0003 

16.31 
10.03 

12.82 
2.65 

11.53 
$0.0720 

5.40 
2.99 

*  Actual  revenue  derived  from  hauling  freight,  not  including  any  portion  of  miscel- 
laneous revenue. 

By  referriBg  to  the  foregoing  table,  it  will  be  noted  that  the 
total  number  of  tons  carried  during  the  fiscal  year  ended  June 
30th,  1898,  increased  248,624  tons,  or  16.31  per  cent.,  and  it  is 
worthy  of  comment  that  the  movement  of  this  increased  tonnage 
was  accomplished  by  a  much  smaller  increase  in  freight  train 
mileage,  viz. :  150,862  miles  or  7.41  per  cent.  (See  table  on 
page  41.) 

The  number  of  tons  carried  one  mile  increased  32,637,545 
miles,  or  10.03  per  cent. ;  the  total  freight  revenue  increased 
$470,450.24,  or  12.82  per  cent.,  and  the  average  revenue  per  ton 
per  mile  increased  $0.0003  or  2.65  per  cent.  The  increase  in 
the  latter  item  is  attributable  to  an  increased  movement  of  high 
class  tonnage  for  the  fiscal  year,  and  is  equivalent  to  a  gain 
of  $107,432.92  in  gross  revenue. 

The  average  distance  haul  of  one  ton  shows  a  decrease  of 
11.53  miles,  or  5.40  per  cent.,  and  the  average  revenue  per  ton 
a  decrease  of  $0.0720,  or  2.99  per  cent.     These  decreases  are 
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explained  in  a  general  way  by  the  growth  of  local  business  along 
your  lines,  which  increased  the  total  tonnage  handled,  and  the 
average  revenue  per  ton  per  mile,  but  on  account  of  the  shorter 
distances  transported,  caused  the  decrease  in  the  average  dis- 
tance haul  of  one  ton,  and  the  average  revenue  per  ton  shown 
in  the  foregoing  table. 

Following  this  will  be  found  the  usual  table  of  classified 
tonnage,  showing  the  number  of  tons  of  each  commodity  trans- 
ported during  the  fiscal  year  ended  June  30th,  1898,  compared 
with  the  previous  year.  This  table  also  shows  the  increase  or 
decrease  in  the  tonnage  of  each  commodity,  the  per  cent, 
thereof,  and  the  relative  percentage  of  each  commodity  to  the 
total  tonnage : 

Cl^SSIFICATlON  OF  TONNAGK— EnTIRB  SySTBM. 
TOTAI,  TONNAGE  TRANSPORTED. 


CoiocoDmss. 


Year  ended 
June  30, 1898. 


Tons. 


Per 
cent 


Year  ended 
June  50,  1897. 


Tons. 


Per 
cent. 


Increase. 


Tons. 


Decrease. 


Tons. 


|8 


I<amber 

Cotton 

Cotton  seed  products  .  . 

Grain 

Flour 

Other  mill  products  .  .  . 

Hay 

Tobacco 

Vecretables 

lAve  stock 

Packinsr  house  products. 

Merchandise 

Coal  (includ'cr  charcoal) 

Oil 

Suflfar 

Agricultural  implements 
Household  goods  .  .  . 

Salt 

Wine,  liquors  and  beer 
Miscellaneous    .... 


798,092 

156,383 

130,720 

127,915 

38,937 

36,706 

33,678 

611 

25,202 

65,562 

21,783 

85,543 

47,479 

20,698 

10,602 

3,614 

9,504 

8.455 

8,644 

143,205 


45.01 

8.81 

7.37 

7.21 

2.20 

2.07 

1.90 

.03 

1.42 

3.70 

1.23 

4.82 

2.67 

1.17 

.60 

.20 

.54 

.48 

.49 

8.08 


709,664 

112,983 

68,054 

142,275 

48,947 

43,711 

28.928 

407 

31,352 

54,988 

17,766 

75,953 

36,052 

13,507 

9,220 

3,424 

7.296 

8,220 

7.737 

104,225 


46.54 

7.41 

4.46 

9.33 

3.21 

2.87 

1.90 

..03 

2.06 

3.61 

1.17 

4.98 

2.36 

.88 

.60 

.22 

.48 

.54 

.51 

6.84 


88,428 
43.400 
62.666 


4,750 
204 

10,574 

4,017 

9.590 

11.427 

7.191 

1.382 

190 

2.206 

235 

907 

38,960 


12.46 
38.41 
92.06 


16.42 
50.12 

19.23 
22.61 
12.63 
31.70 
53.24 
14.99 

5.55 
30.26 

2.86 
11.72 
37.40 


Total 1,773,333     100.00     1,524,709     100.00 


286.149 


14.360 

10,010 

7,005 


6,150 


10.09 
20.45 
16.03 


19.62 


37,525 


Net  increase . 


248,624 


16.31 


The  substantial  increase  in  the  total  tonnage  transported  of 
248,624  tons,  or  16.31  per  cent.,  as  shown  in  the  foregoing  table, 
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is  the  result,  with  a  few  exceptions,  of  a  general  increase  in  all 
classes  of  freight  transported. 

Lumber  shows  an  increase  in  the  number  of  tons  carried  of 
88,428  tons,  or  12.46  per  cent.,  and,  as  usual,  constitutes  nearly 
one -half  of  the  total  tonnage  movement. 

COTTON. 

The  good  cotton  crop  of  1897-98  throughout  the  territory 
traversed  by  your  lines  is  reflected  in  the  increased  tonnage  of 
this  commodity  for  the  fiscal  year  ended  June  30th,  1898,  of 
43,400  tons,  or  38.41  per  cent. 

Following  this  will  be  found  an  interesting  table  containing 
information  concerning  the  tonnage  of  cotton  transported,  and 
the  revenue  derived  therefrom : 

COTTON  TONNAGE  AND  REVENUE. 


EHTntB  Ststbm. 

Year  ended 

June  30, 

1898. 

Year  ended 

June  30, 

1897. 

Increase. 

1 

Decrease. 

Number  of  tons  carried . 

Number  of  bales  carried 

Averase  wei^rht  per  bale 
(potands) 

Total  revenue  from  cot- 
ton   

156,383 
607,624 

515 

$810,656.38 
$1.33 

08.82 
19.59 

112,983 
440,073 

513 

1659,747.47 
11.50 

07.41 
17.98 

43,400 
167,551 

2 

$150,908.91 

01.41 
01.61 

38.41 
38.07 

.39 

22.87 

19.03 
8.95 

1.17 

11.33 

Per  cent  of  cotton  ton- 
nage  

Per  cent  of  cotton  reve- 
nue to  total  frt.  revenue 

This  table  shows  a  material  increase  in  the  total  number  of 
bales  handled  during  the  fiscal  year,  and  the  total  revenue  there- 
from, but  a  decrease  in  the  average  revenue  per  bale.  This 
decrease  is  due  to  the  relentless  rate  war  waged  between  the 
steamship  lines  operating  from  Galveston,  which  necessitated  a 
reduction  in  all  rail  rates,  in  order  to  meet  the  competition  of 
the  steamship  lines. 
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The  very  large  increase  in  the  tonnage  of  cotton  seed  products, 
namely,  62,666  tons,  or  92.08  per  cent.,  was  caused  primarily  by 
the  large  cotton  crop,  and  to  the  further  fact  that  a  larger  per- 
centage than  usual  of  this  product  was  hauled  into  the  various 
points  on  your  lines  where  oil  mills  are  located,  and  converted 
into  oil  and  other  cotton  seed  products,  a  large  share  of  which 
was  reshipped  via  your  lines. 

The  decrease  in  grain,  flour  and  other  mill  products  is  attribu- 
table to  the  successful  grain  crop  in  Texas  in  the  season  of 
1897.  Heretofore  the  quantity  of  grain  produced  in  Texas  has 
not  been  sufl&cient  for  home  consumption,  and  on  that  account 
large  quantities  of  grain  and  grain  products  have  been  shipped 
into  Texas  from  other  states.  Therefore,  the  increase  in  the 
amount  of  grain  raised  in  Texas  reduced  the  movement  of 
grain  over  your  line  from  other  states  into  Texas.  The 
movement  of  export  grain  via  Galveston  was  also  stopped  in  the 
spring  of  1898  by  the  declaration  of  war  with  Spain,  which  con- 
tributed somewhat  to  the  decrease  in  the  tonnage  of  this 
commodity. 

The  decrease  in  the  tonnage  of  vegetables  of  6,150  tons  or 
19.62  per  cent.,  is  explained  by  the  decreased  tonnage  of  pota- 
toes and  other  vegetables  from  Northern  points  to  Texas.  The 
watermelon  crop  in  Southeast  Missouri,  and  the  fruit  crop  in 
Eastern  Texas  continued  good  as  in  the  previous  year,  and  a 
large  share  of  these  products  was  marketed  via  your  lines. 

All  other  commodities  show  a  healthy  increase  for  the  fiscal 
year  ended  June  30th,  1898,  over  the  preceding  year,  particu- 
larly live  stock,  coal  and  miscellaneous  freight.  The  increase  in 
miscellaneous  freight  of  38,980  tons,  or  37.40  per  cent.,  is 
especially  gratif3ring,  and  indicates  an  increased  movement  of 
manufactured  articles  to  points  on  and  adjacent  to  your  lines, 
which  is  a  result  of  the  generally  improved  business  conditions. 

The  following  tables  show  a  subdivision  of  the  information  in 
the  table  described  ** Classification  of  Tonnage,'*  on  page  32, 
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under  ** Tonnage  Originating  on  this  System,'*  and  * 'Tonnage 
Received  from  Connecting  Roads:*' 

TONNAGB  ORIGINATING  ON  THIS  SYSTBM. 


ColOCODrTIBS. 


Year  ended 
June  30, 1896. 


Tons. 


Per 
cent, 
of  com- 
modity 
toUl. 


Year  ended 
June  30,  1897. 


Tons. 


Per 
cent, 
of  com- 
modity 
total. 


Increase. 


Tons. 


Decrease. 


Tons. 


Lumber 

Cotton 

Cotton  seed  products  .  . 

Grain 

Flour 

Other  mill  products    .  . 

Hay 

Tobacco 

Ye^retables 

I4ve  stock 

Packing:  house  products 

Merchandise 

Coal  (includes:  charcoal) 

OU I 

Susar I 

AKricultnral  implements; 
Household  goods  .  .  . 

Salt 

Wine,  liquors  and  beer 
Miscellaneous 


Total 1,139,377 


634,993 

144,414 

111,633 

44,609 

11,632 

11,704 

17,915 

10 

13,245 

42,069 

733 

33.618 

15,781 

5,962 

765 

310 

4.184 

271 

340 

45,189 


79.56 

92.^ 

85.40 

34.87 

29.87 

31.89 

53.19 

1.64 

52.56 

64.17 

3.37 

39.30 

33.24 

28.80 

7.22 

8.58 

44.02 

3.21 

3.93 

31.56 


653,530 

104,700 

57,547 

43,567 

7,582 

20.424 

15,264 

1 

9,516 

37,219 

865 

34,114 

12,480 

2,198 

732 

436 

1,974 

140 

576 

39,685 


92.09 
92.67 
84.56 
30.62 
15.49 
46.73 
52.77 
.25 
30.35 
67.69 

4.87 
44.91 
34.62 
16.27 

7.94 
12.73 
27.06 

1.70 

7.44 
38.08 


64.25 


1,042,550 


68.38 


39,714 

54,086 

1,042 

4.050 

2,651 

9 

3,729 

4,850 


3,301 

3,764 

33 

2,210 
131 

5,504 


37.93 

93.99 

2.39 

53.42 

17.37 

900.00 

39.19 

13.03 


26.45 

171.25 

4.51 

111.% 
93.57 

13.87 


18,537 


8,720 


132 
496 


126 
236 


2.84 


42.69 


15.26 
1.45 


28.90 
40.97 


96,827      9.29      —        — 


TONNAGB  RKCKIYBD  PROM  CONNECTING  ROADS. 


CoMifODiriss. 


Year  ended 
June  30, 1896. 


Per 
I    cent. 
Tons,     of  com- 
Imodity 
total. 


Year  ended 
June  30.  1897. 


Tons. 


Per 

cent. 

of  com 

modity 

total. 


Tons. 


Decrease. 


Tons. 


Lumber 

Cotton     

Cotton  seed  products  .  . 

Grain 

Flour 

Other  mill  products   .  . 

Hay 

Tobacco  

Yegetables 

Live   stock 

Packinar  house  products 

Merchandise 

Coal  (includ*sr  charcoal) 

Oil 

Susrar 

A^cnltural  implements 
Household  croods .... 

Salt 

Wine,  liquors  and  beer . 
Miscellaneous 

Total 


163,099 

11,969 

19,087 

83,306 

27,305 

25,002 

15,763 

601 

11,957 

23.493 

21,050 

51,925 

31,698 

14.736 

9.837 

3,304 

5,320 

8,184 

8,304 

98,016 


20.44 
7.65 
14.60 
65.13 
70.13 
68.11 
46.81 
98.36 
47.44 
35.83 
96.63 
60.70 
66.76 
71.20 
92.78 
91.42 
55.98 
96.79 
96.07 
68.44 


56,134 

8,283 

10,507 

98,708 

41,365 

23,287 

13,664 

406 

21,836 

17,769 

16,901 

41,839 

23,572 

11,309 

8,488 

2,988 

5,322 

8.080 

7,161 

64.540 


7.91 

106,965 

7.33 

3,686 

15.44 

8,580 

69.38 

— 

84.51 

— 

53.27 

1.715 

47.23 

2,099 

99.75 

195 

69.65 

32.31 

5,724 

95.13 

4,149 

55.09 

10,086 

65.38 

8,126 

83.73 

3,427 

92.06 

1,349 

87.27 

316 

72.94 

98.30 

104 

92.56 

1,143 

61.92 

33.476 

31.62 

151,797 

190.55 
44.50 
81.66 


7.36 
15.36 
48.03 

32.21 
24.55, 
24.11 
34.47i 
30.301 
15.89 
10.58 

1.29 
15.% 
51.87 


15,402 
14.060 


9.879 


15.60 
33.99 


45.24 


.04 


633,956 


35.75 


482,159 
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These  tables  will  be  found  especially  interesting,  as  showing 
the  tonnage  of  each  commodity  originating  on  this  system  and 
received  from  connecting  roads.  It  will  be  noted  that  the  tonnage 
received  from  connecting  roads  during  the  current  fiscal  year 
forms  35.75  per  cent,  of  the  total  tonnage  transported,  as  against 
31.62  per  cent,  for  the  preceding  fiscal  year. 

New  Industries. 

A  number  of  new  industries  were  located  on  your  lines  during 
the  fiscal  year  ended  June  30th,  1898,  the  most  important  of 
which  are  the  following : 

ST.   lyOUIS  SOUTHWESTERN  RAII^WAY  COMPANY. 

Coulter,  Mo.  (M.  P.  9) — Slack  barrel  stave  factory. 

Wilson,  Mo.  (M.  P.  12)— Saw  mill. 

Haines,  Mo.  (M.  P.  52)— Saw  mill. 

Dexter,  Mo. — Hub  and  spoke  factory. 

Piggott,  Ark. — Saw  mill. 

Rector,  Ark. — Cotton  gin. 

Gilkerson,  Ark.  (M.  P.  132)— Saw  mill. 

Waldenberg,  Ark.  (M.  P.  150)— Saw  mill. 

England,  Ark. — Cotton  gin. 

Pine  Bluff,  Ark. — Cotton  oil  mill,  with  capacity  of  1,200  tons 
of  various  products  per  annum. 

Draughon,  Ark.  (M.  P.  297) — Stave  factory,  with  capacity  of 
sixteen  thousand  staves  per  day. 

Thornton,  Ark. — Stave  factory,  with  capacity  of  five  or  six 
cars  per  month. 

Stamps,  Ark. — Planing  mill,  with  capacity  of  seven  cars  per 
day. 

Shreveport,  I<a. — Cotton  compress  and  warehouse,  with 
capacity  of  about  one  hundred  and  thirty -five  thousand  bales 
per  annum. 
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Shreveport.  I<a. — ^Two  wholesale  grocery  warehouses,  with 
capacity  of  about  three  hundred  cars  each  per  annum,  erected 
directly  adjacent  to  your  company's  track. 

Shreveport,  La. — Oil  storage  and  shipping  station,  erected  by 
Waters -Pierce  Oil  Company,  directly  adjacent  to  your  com- 
pany's track,  capacity  about  two  hundred  cars  per  annum. 

Shreveport,  La. — Cold  storage  and  warehouse,  erected  directly 
adjacent  to  your  company's  track. 

ST.   I^OUIS  SOUTHW«STBRN  RAII^WAY  COMPANY  OF  TBXAS. 

Maud,  Tex.  (M.  P.  437) — New  120-saw  cotton  gin. 

Sulphur  Springs,  Tex. — Oil  mill,  with  capacity  of  fifty  tons 
per  day. 

Sulphur  Springs,  Tex. — Cotton  compress,  with  capacitj'  of 
fifteen  hundred  bales  per  day. 

Ridgeway,  Tex. — Two  cotton  gins,  120-saw  and  210-saw 
respectively. 

Greenville,  Tex. — Mill  for  the  manufacture  of  spokes  and 
felloes. 

Greenville,  Tex. — ^The  roller  mill  which  was  destroyed  by 
fire  during  the  preceding  fiscal  year  has  been  rebuilt,  and  the 
capacity  increased  to  two  hundred  barrels  per  day. 

Greenville,  Tex. — Cotton  compress,  with  a  capacity  of  fifteen 
hundred  bales  per  day. 

Whitewright,  Tex. — Flouring  mill,  with  capacity  of  one  hun- 
dred barrels  per  day. 

Bell,  Tex.  (M.  P.  498)— Saw  mill. 

Corsicana,  Tex. — ^The  oil  industry  at  Corsicana  has  developed 
rapidly  during  the  current  fiscal  year.  In  the  Sixth  Annual 
Report,  page  39,  eleven  flowing  wells  were  reported;  at  the  date 
of  this  report  there  are  two  hundred  and  sixty-three  producing 
wells,  with  an  output  of  twenty -six  hundred  barrels  per  day.  A 
refinery  is  being  erected  at  a  cost  of  $250,000.00,  and  storage 
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tanks  with  a  capacity  of  two  hundred  thousand  barrels  have 
been  constructed,  in  which  to  store  the  crude  oil  until  the 
refinery  is  ready  for  operation. 

TYI3R  SOUTHEASTERN  RAII,WAY  COMPANY. 

The  vegetable,  fruit,  and  melon  industry  has  shown  a  marked 
development  during  the  current  fiscal  year,  in  Smith  and 
Cherokee  counties,  about  two  thousand  acres,  exclusive  of 
orchards,  being  used  in  the  cultivation  of  these  products. 

Passbngbr  Traffic. 
Passengers  Carried  and  Revenue — Entire  System. 


ITBM. 

Year 

ended 

June  30, 

1898. 

Year 

ended 

June  30, 

1897. 

In- 
crease. 

1 
1 

De- 
crease. 

Number  of  passengrers  carried  . 

Number  of  passencrers  carried 
one  mile 

Average  distance  one  passensrer 
carried  (miles) 

♦Total  passensrer  revenue    .  .  . 

•Averajre  revenue  per  passenger 

•Average  revenue  per  passenger 
per  mile 

828,538 

37.153.691 

44.84 
$854,121.45 
$1.0309 

$0.0230 

803.644 

33.214,295 

41.33 
$785,018.07 
$0.9768 

$0.0236 

24.894 

3.939,396 

3.51 
$69,103.38 
$0.0541 

3.10 

11.86 

8.49 
8,80 
5.54 

$0.0006 

2.54 

♦Actual  revenue  derived  from  hauling  passengers,  not  including  mail  and  express, 
nor  any  portion  of  miscellaneous  revenue. 

As  shown  in  the  foregoing  table  the  number  of  passengers 
carried  during  the  fiscal  year  ended  June  30th,  1898,  increased 
24,894  or  3.10  per  cent,  over  the  preceding  year,  and  the  total 
passenger  revenue  increased  $69,103.38,  or  8.80  per  cent. 

On  the  other  hand,  the  average  revenue  per  passenger  per 
mile  decreased  $0.0006,  or  2.54  per  cent.,  which  is  partially 
explained  as  follows:  During  the  fall  of  1897  a  yellow  fever  epi- 
demic prevailed,  and  the  strict  quarantine  regulations  resulting 
therefrom,  made  it  necessary  to  handle  passengers  to  and  from 
points  in  the  East  and  Southeast  via  Cairo,  causing  a  longer 
haul  than  via  the  natural  route,  Fair  Oaks,  without  a  correspond - 
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ing  increase  in  revenue.  An  unusual  number  of  passengers 
were  handled  to  Southeastern  points  during  the  fiscal  year  at 
cheap  excursion  rates,  which  materially  increased  the  total 
number  of  passengers  carried,  and  the  total  passenger  revenue, 
but  decreased  the  average  revenue  per  passenger  per  mile. 

The  general  passenger  movement  is  fully  analyzed  in  the 
following  table  for  the  fiscal  year  ended  June  30th,  1898,  com- 
pared with  the  preceding  fiscal  year: 

Cl,ASSIFICATION  OF  PaSSBNGBRS  AND  PaSSSNGBR  RKVKNUE— 

Entirb  Systbm. 


ITKM. 

Year 

ended 

June  30, 

1898. 

Year 

ended 

Jnne  30, 

1897. 

In- 
crease. 

1 

De- 
crease. 

1 

PASSBlfOBKS    CARRIBD— 

Local  tickets 

Cash  fares 

Home  coupon  tickets   .    . 
Foreign  coupon  tickets    . 

Total 

638,189 
108,852 
43.491 
38.006 

623,257 
113,950 
32.730 
33,707 

14,932 

10,761 
4,299 

2.40 

32.88 
12.75 

5.098 

4.47 

828,538 

803,644 

24,894 

3.10 

- 

- 

PASSBlfOBRS    CARIUBD  ONB 
MII.B— 

Local  tickeU 

Cash  fares 

Home  coupon  tickets   .    . 
Foreign  conpon  tickets    . 

Total 

19,228,049 
1.325,766 
7,213,035 
9,386.841 

18,539,333 
1,440,882 
5,758.089 
7,475.991 

688.716 

1,454.946 
1,910,850 

3.71 

25.27 
25.56 

115.116 

7.99 

37.153,691 

33,214,295 

3.939,396 

11.86 

- 

PAS8BNOBR  RBVENUB— 

I^ocal  tickets 

Cash  fares 

Home  coupon  tickets   .    . 
Foreign  coupon  tickets     . 

ToUl 

$505,432  81 
41,301  78 
126,884  20 
180,502  66 

$478,401  15 
44,340  86 
113,042  99 
149,233  07 

$27,031  66 

13,841  21 
31,269  59 

5.65 

12.24 
20.95 

8.80 

$3,039  08 

6.85 

$854,121  45 

$785,018  07 

$69,103  38 

- 

- 

RBVBlfUB  PBR  PA8SBNOBR— 

I^ocal  tickets 

Cash  fares 

Home  coupon  tickets    .    . 
Foreign  coupon  tickets     . 

ToUl 

$0.7920 
0.3794 
2.9175 
4.7493 

$0.7676 
0.3891 
3.4538 
4.4274 

$0.0244 
0.3219 

3.18 
7.27 

$0.0097 
0.5363 

2.49 
15.53 

$1.0309 

$0.9768 

$0.0541 

5.54 

- 

- 

RBVBZVX7B    PBB    PA8SBNOBB 
PBB  MILB— 

Local  tickets 

Cash  fares 

Home  coupon  tickets    .    . 
Foreign  coupon  tickets     . 

Total 

$0.0263 
0.0312 
0.0176 
0.0192 

$0.0258 
0.0308 
0.0196 
0.0200 

$0.0005 
0.0004 

1.94 
J.30 

$0.0020 
0.0008 

10.20 
4.00 

$0.0230 

$0.0236 

- 

$0.0006 

2.54 

NoTB. — The  foregoing  results  are  based  on  actual  revenue  derived  from  hauling 
passengers,  not  including  mail  and  express,  nor  any  portion  of  miscellaneous  revenue. 
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Mail  Traffic. 

Mail  revenue  fiscal  year  ended  June  30tli,  1898    .  .   . 
Mail  revenue  fiscal  year  ended  June  30tli,  1897    .   .   . 

.    .   .  $146,540  82 
.   .   .    146.231  84 

Increase 

...  $       308  98 

Per  cent,  of  increase 

-                      9A 

"1 

The  small  increase  in  mail  revenue  is  due  to  minor  adjust- 
ments, etc.,  the  fixed  compensation  per  annum  being  the  same 
during  the  year  ended  June  30th,  1898,  as  during  the  preceding 
fiscal  year. 

In  the  spring  of  1898  the  Government  weighed  the  mails  on 
all  the  Arkansas  and  Texas  routes,  comprising  the  entire  system 
(with  the  exception  of  the  Delta  and  New  Madrid  branches), 
and  although  advice  has  not  yet  been  received  from  the  Govern- 
ment as  to  the  amount  of  compensation  to  be  allowed  under  the 
new  weights,  the  statements  giving  the  weights  obtained  last 
spring  show  large  increases,  and  the  result  will  be  a  substantial 
increase  in  the  mail  revenue  of  your  company.  According  to 
the  United  States  Post  Office  Department  regulations,  the  new 
rates  of  compensation,  based  upon  the  weights  obtained  in  the 
spring  of  1898,  do  not  take  effect  until  July  1st,  1898. 
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Train  and  Car  Mii,eage  Statistics — Entire  System. 
Comparative  for  Years  ended  June  30th,  1898-97. 


Frsioht. 


Yew- 
ended 
June  30, 
1898. 


Year 

ended 

June  30. 

1897. 


In- 
crease. 


De- 
crease. 


Total  number  of  freight  cars 
owned  and  leased  (all  classes) 
at  close  of  the  year 

Averasre  number  of  frei^rht  cars  in 
service  dnrin£r  the  year 


5,148 
4,593 


4.353 
4.392 


795 
201 


18.26 
4.58 


Number  of  miles  run  by  all  freigrht 
trains  (including  mixed  trains)  . 
Number  of  miles  run  by  freisrbt 
cars  on  this  line — 

I^oaided 

Empty 

All 

Home 

Foreign 

Number  of  miles  run  by  home  cars 

on  foreign  lines 

Percentage  of  empty  car  mileasre 

to  total  car  mileage 

Average  number  of  cars  in  each 
freight  train — 

Loaded 

Empty 

All 

Average  load — 

Per  loaded  car  (tons) 

Per  train  (tons) 

Average  number  of  miles  run  per 

car  per  day — 

On  this  line— home  .... 

On  this  line— foreign  .  .  . 

On  foreign  lines — ^home.   . 


2.187354 


31,261.518 
12.317.032 
43.578,550 
20,195,428 
23.383,122 


11,945.326 
28.26 


14.29 
5.63 
19.92 

11.46 
163.68 


2.036,992 


29.029,185 
11.374.066 
40.403.251 
19.277.984 
21.125.267 

11,707.875 

28.15 


14.25 
5.58 
19.83 

11.21 
159.73 


150,862 

2,232.333 
942,966 

3,175,299 
917.444 

2,257,855 

237,451 
.11 


.04 
.05 
.09 

.25 
3.95 


7.41 

7.69 
8.29 
7.86 
4.76 
10.69 

2.03 

.39 


.28 
.90 
.45 

2.23 
2.47 


4.17 


11.54 
10.00 


PA8SBNOBX. 


Total  number  of  passenger  cars 
owned  (all  classes)  at  close  of 
the  year 

Average  number  of  passenger  cars 
in  service  during  the  year  .  .  . 


5.05 
2.06 


Number  of  miles  run  by  pass, 
trains  (not  includ.  mixed  trains) 
Number  of  miles  run  by  passenger 
cars  on  this  line- 
Home  

Foreign 

AU 

Average  number  of  cars  in  each 

passenger  train 

Average  number  of  miles  run  per 
car  per  day — 

Home 

Foreign 


1,459,200 


5,144,441 
1,138,049 
6,282,490 


4.10 


164 
111 


1,465,147 


4,964,136 
1,216,181 
6,180,317 

4.01 


156 
145 


180,305 

102.173 

.09 

8 


3.63 
1.65 
2.24 

5.13 


5.947 


78.132 


34 


6.42 


23.45 
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Freight. 

During  the  current  fiscal  year  your  company  purchased  300 
new  box  cars,  60,000*  pounds  capacity,  which  were  delivered 
during  October  and  November,  1897,  and  leased  500  stable  cars 
from  the  Mather  Humane  Stock  Transportation  Company,  which 
were  delivered  in  April,  May  and  June,  1898.  These  additions 
were  the  principal  causes  of  the  increase  of  795  cars  in  the  num- 
ber of  freight  cars  owned  and  leased,  as  shown  in  the  first  item 
of  the  table  on  the  preceding  page.  However,  as  these  addi- 
tional cars  were  used  only  a  portion  of  the  year,  the  average 
number  of  cars  in  service  during  the  year  increased  only  201,  or 
4.58  per  cent. 

The  total  freight  train  mileage  increased  7.41  per  cent.,  the 
loaded  car  mileage  7.69  per  cent.,  and  the  total  car  mileage  7.86 
per  cent.,  while  the  total  tonnage  transported  increased  16.31 
per  cent.  The  fact  that  the  per  cent,  of  increases  in  the  train 
and  loaded  car  mileage  is  so  much  less  than  the  per  cent,  of 
increase  in  total  tonnage  transported  is  the  result  of  the  increase 
of  2.23  per  cent,  in  the  average  load  per  loaded  car,  and  2.47 
per  cent,  in  the  average  load  per  train. 

As  the  average  number  of  your  company's  freight  cars  in 
service  during  the  year  increased  only  4.58  per  cent.,  and  the 
average  number  of  miles  run  per  car  per  day  by  your  company's 
cars  on  this  line  increased  only  4.17  per  cent.,  it  was  necessary 
to  utilize  freight  cars  of  other  companies  to  transport  the  greater 
portion  of  the  heavy  increase  in  freight  trafl&c,  which  resulted  in 
an  increase  of  10.69  per  cent,  in  the  mileage  of  foreign  freight 
cars  on  your  lines. 

The  following  table  shows  the  amount  earned  by  St.  Louis 
Southwestern  Railway  System  freight  cars  on  foreign  roads,  and 
the  amount  paid  for  mileage  of  foreign  cars  on  your  lines  during 
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the  year  ended  June  30th,  1898,  compared  with  the  year  ended 
June  30th,  1897: 

Amounts  Paid  and  Rkcbivbd  for  Mii«kagb  op  Prbight  Cars. 


Dbsc&iptton. 

Year 

ended 

June  30. 

1896. 

Year 

ended 

June  30, 

1897. 

Increase. 

Per 
cent. 

Amount    earned  by  foreign   freiffht   cars 
on  St.  L.  S.  W.  Ry. -Entire  sirstem  .... 

Amount    earned    by    St.    It.    S.    W.    Ry. 
System  freisrhtcars  on  forei^m  roads. .  .  . 

$153,555  22 
73.395  89 

$136,719  47 
71,033  97 

$16,835  75 
2.361  92 

12.31 
3.33 

Net  balance  due  foreign  roads    .... 

$80.159  33 

$65,685  50 

$14,473  83 

22.04 

The  amount  earned  by  foreign  cars  on  your  lines  shows  an 
increase  of  $16,835.75,  or  12.31  per  cent.,  which  is  due  in  a 
large  measure  to  the  increase  in  mileage  of  refrigerator  cars  and 
stable  cars  belonging  to  private  car  lines.  The  increase  in  the 
number  of  miles  run  by  foreign  freight  cars  on  your  lines  is  10.69 
per  cent.  The  per  cent,  of  increase  in  the  amount  earned  is 
greater  than  the  per  cent,  of  increase  in  the  mileage  made  by 
foreign  cars  on  your  lines,  which  is  due  to  the  fact  that  a  large 
proportion  of  this  increase  is  caused  by  the  increase  in  the 
mileage  of  refrigerator  cars  for  the  use  of  which  higher  rates 
of  mileage  are  paid  than  for  ordinary  freight  cars.  It  is 
gratif3ring  to  know  that  the  classes  of  business  handled  in  stable 
cars  and  refrigerator  cars  have  increased  sufl&ciently  to  cause 
the  large  increases  in  the  mileage  of  such  cars. 

The  amount  earned  by  St.  Louis  Southwestern  Railway  Sys- 
tem cars  on  foreign  lines  during  the  current  fiscal  year  shows  an 
increase  of  $2,631.92,  or  3.33  per  cent.,  which  compares  favor- 
ably with  the  increase  of  2.03  per  cent,  in  the  number  of  miles 
run  by  home  cars  on  foreign  lines. 

Passenger. 

During  the  current  fiscal  year  the  number  of  passenger  cars 
owned  was  reduced,  principally  by  sales  to  other  railroads,  from 
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ninety-nine  to  ninety-four,  the  reduction  in  the  average  number 
of  passenger  cars  in  service  during  the  year  being  only  two,  or 
2.06  per  cent.  The  increase  of  3.63  per  cent,  in  the  mileage  of 
home  cars  is  due  to  the  number  of  excursions  run,  in  which 
home  cars  are  used  almost  exclusively,  and  the  decrease  of  6.42 
per  cent,  in  the  mileage  of  foreign  cars  on  this  line  is  caused  by 
using  a  smaller  number  of  foreign  cars  during  the  current  fiscal 
year  than  during  the  preceding  fiscal  year. 
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Road  Department. 
Charactbr  of  Rah^  in  Main  Track,  June  30th,  1898. 


LOCATION. 

75-lb. 
Steel. 
Track 
miles. 

56.1b. 
Steel. 
Track 
miles. 

35-lb. 

steel. 
Track 
miles. 

Total. 
Track 
miles. 

ST.  I^OUIS  SOUTHWESTERN  RY.  CO. 
Main  line   .......  r    t  > 

45.27 

372.73 

51.40 

41.70 

.02 

59.50 

5.70 
6.38 

418.00 

5.70 

51.40 

41.70 

6.40 

59.50 

New  Madrid  branch 

Delta  branch 

Little  Rock  branch 

Magnolia  branch 

Shreveport  branch 

Total 

45.27 

525.35 

12.08 

582.70 

ST.  I^OUIS  SOUTHWESTERN  RY.  CO. 
OF  TEXAS— 
Main  line 

— 

285.92 

109.90 

97.20 

40.00 

18.68 

304.60 

109.90 

97.20 

40.00 

Sherman  branch 

Ft.  Worth  branch 

Hillsboro  branch 

Total 

— 

533.02 

18.68 

551.70 

TYI3R  SOUTHEASTERN  RY.  CO.— 
Main  line 

_ 

.17 

88.43 

88.60 

ENTIRE  SYSTEM,  JUNR  30th,  1898  . 
BNTIRS  SYSTEM,  JUNE  30th,  1897  . 

45.27 
23.86 

1,058.54 
1,062.11 

119.19 
137.03 

1,223.00 
1,223.00 

Increase,  this  year 

Decrease,  this  year 

21.41 

3.57 

17.84 

- 

The  following  table  contains  a  summary  of  the  new  steel  rail, 
weighing  75  pounds  to  the  yard  (the  standard  heretofore  adopted) , 
purchased  and  placed  in  main  track  and  leads  to  side  tracks,  to 
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June  30th,  1898,  and  the  amount  remaining  on  hand  at  that 
date: 

Nbw  75-pound  Stkbi,  Rah,  Purchasbd  and  Pi^acbd  in  Track. 


Item. 

Tons. 

Track 
miles. 

PURCHASED— 
During  fiscal  year  ended  June  30th,  1895     .   . 
During  fiscal  year  ended  June  30th,  1896     .   . 
During  fiscal  year  ended  June  30th,  1897     .   . 
During  fiscal  year  ended  June  30th,  1898     .   . 

1010  i^ 

2120  T 

301  i 

2089  ii 

8.58 
17.99 

2.56 
17.73 

Total  Durchased 

5522  tH* 

46.86 

PI^ACED  IN  TRACK— 

During  fiscal  year  ended  June  30th,  1895     .   . 
During  fiscal  year  ended  June  30th,  1896     .   . 
During  fiscal  year  ended  June  30th,  1897     .   . 
During  fiscal  year  ended  June  30th,  1898     .   . 

522  ifM 

1069  iln 

1272  if  H 
2557  ttW 

4.43 

9.08 

10.80 

21.70 

Total  placed  in  track 

5422  iitt 

46.01 

Balance  on  hand  June  30th,  1898 

99  im 

.85 

Especial  attention  is  called  to  the  fact  that  during  the  fiscal 
year  ended  June  30th,  1898,  a  total  of  21.70  track  miles  of 
standard  75 -pound  rail  were  laid,  making  a  total  of  46.01  track 
miles  of  that  class  of  rail  in  the  track  at  the  close  of  the  fiscal 
year.  This  rail  was  laid  between  mile  posts  274  and  297  on  the 
main  line  in  Arkansas.  Wherever  75 -pound  steel  rail  has  been 
laid  the  grade  has  been  reduced  to  1  per  cent. 

The  difference  between  the  value  of  the  new  standard  75- 
pound  steel  rail  put  in  track  and  the  value  of  the  old  56 -pound  rail 
thereby  released  or  taken  out  of  track,  and  the  cost  of  labor 
connected  therewith,  were  charged  to  operating  expenses,  main- 
tenance of  way,  and  were  not  included  in  the  statement  of 
betterments  and  extraordinary  expenses  on  page  17,  although  the 
track  has  been  greatly  improved  by  putting  in  the  heavier  rail. 

Nearly  all  of  the  56 -pound  rail  replaced  by  the  standard  75- 
pound  steel  rail  laid  during  the  current  fiscal  year,  was  used  to 
replace  35 -pound  rail  on  the  main  line  in  Texas,  south  of  Waco, 
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^  will  be  seen  by  the  decrease  of  17.84  track  miles  of  35 -pound 
^^1,  shown  in  table  headed  **  Character  of  rail  in  main  track 
June  30th,  1898,**  page  45. 

Charactbr  op  Baixast  in  Main  Track,  Junb  30th,  1898. 


/                            DBSCSIPTIOlf. 

Ballasted 

this  year. 

Track 

mUes. 

ToUl 

ballasted. 

Track 

mUes. 

Not 

ballasted. 

Track 

miles. 

III 

JST.  hOVlS  SOUTHWESTERN  RY. 
CO.— 

Rock 

3.00 

3.84 

217.04 

19.32 

342.50 

3.84 

217.04 

19.32 

342.50 

Oravel  and  sand 

Cinders 

K^atnral   soil  and  length  of 
bridges  and  trestles    .  .   . 

Total 

3.00 

240.20 

342.50 

582.70 

8^-   IX>UIS  SOUTHWESTERN  RY. 
CO.   OF  TEXAS— 
Rock 

2.00 
.11 

91.80 

132.95 

25.69 

301.26 

91.80 

132.95 

25.69 

301.26 

Oravel  and  sand 

Cinders 

Natural   soil    and  length  of 
bridges  and  trestles    .  .   . 

Total 

2.11 

250.44 

301.26 

551.70 

'^^^^R  SOUTHEASTERN  RY.  CO.— 
Rock 

.28 

1.42 

.29 

.34 
1.42 
1.28 

85.56 

.34 
1.42 
1.28 

85.56 

Oravel  and  sand 

Cinders 

Natural   soil  and  length  of 
bridges  and  trestles    .  .   . 

__^ Total 

1.99 

3.04 

85.56 

88.60 

*^^^flRE  SYSTEM— 

Rock 

L          Gravel  and  sand 

\         Cinders 

2.28 

4.42 

.40 

95.98 

351.41 

46.29 

729.32 

95.98 

351.41 

46.29 

729.32 

\        Natural   soil   and  length  of 
bridges  and  trestles    .  .   . 

Total 

7.10 

493.68 

729.32 

1,223.00 

Under  the  heading  ''Ballasted  this  year,'*  the  figures  cover 
track  on  which  absolutely  new  ballast  has  been  placed.  The 
work  of  repairing     and    re -ballasting  track  which   has   been 
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previously   ballasted  is   not  included   therein,  although   much 
work  of  that  character  has  been  done. 

Fencing  on  Right  of  Way,  Junb  30th,  1898. 


I^OCATIOlf. 

Linear  miles  of  fence.        1 

Built  this 
year. 

Total  June  30, 
1898. 

St.  Louis  Soathwestem  Ry.  Co 

St.  Louis  Southwestern  Ry.  Co.  of  Texas  .  . 
Tvler  Southeastern  Rv.  Co 

13.90 
142.65 

321.87 

461.71 

.45 

Bntu'e  system 

156.55 

784.03 

The  13.90  miles  of  fence  built  this  year  on  the  line  of  the  St. 
Louis  Southwestern  Railway  were  constructed  by  company  forces, 
using  the  standard  heretofore  adopted,  which  consists  of  panels  of 
eight  feet,  seven  barbed  wires,  and  a  board  next  to  the  top  wire, 
at  a  cost  of  $2,713.90,  or  an  average  of  $195.24  per  linear  mile 
of  fence. 

The  greater  portion  of  the  142.65  miles  of  fence  built  this  year 
on  the  line  of  the  St.  I/>uis  Southwestern  Railway  of  Texas  was 
constructed  between  Corsicana  and  Tyler,  under  contract  with  the 
1. 1^.  EUwood  Manufacturing  Co. ;  the  balance  consisted  of  fencing 
erected  by  company  forces  at  various  points  where  most  needed, 
the  total  cost  being  $14,488.09,  or  an  average  of  $101.56  per  linear 
mile  of  fence.  The  standard  heretofore  adopted,  consisting  of 
panels  of  sixteen  feet  and  four  strands  of  barbed  wire,  was  used, 
which  will  account  for  the  average  cost  per  linear  mile  of  fence 
being  less  than  on  the  St.  Louis  Southwestern  Railway,  on  which 
a  more  expensive  standard  is  used. 

During  the  fiscal  year  ended  June  30th,  1898,  the  amount  paid 
in  settlement  for  claims  for  stock  killed  and  injured  by  trains 
decreased  $10,857.51,  or  17.02  per  cent,  as  compared  with  the 
preceding  fiscal  year,  while  there  was  an  increase  of  4.14  per 
cent,  in  the  total  train  mileage.     This  illustrates  very  forcibly 
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the  importance  of  continuing  the  work  of  fencing  the  track  as 
rapidly  as  possible  until  the  entire  line  has  been  fenced. 

The  table  on  the  following  page  contains  a  comparison  of  the 
most  important  work  of  maintenance  and  improvements  in  the 
Road  Department  during  the  current  fiscal  year  compared  with 
the  preceding  fiscal  year  for  each  company  separately,  and  for 
the  entire  system : 
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The  table  on  the  preceding  page  shows  that  during  the  current 
fiscal  year  the  track  has  been  fully  maintained,  and  the  general 
condition  thereof  substantially  improved.  Especial  attention  is 
called  to  the  65.7  miles  of  track  ditched  by  the  plow,  and  to  the 
21.7  miles  of  track  laid  with  75 -pound  steel  rail. 

Besides  the  work  included  in  the  foregoing  table,  other  important 
work  has  been  performed,  such  as  widening  narrow  gauge  embank- 
ments and  cuts  to  standard  width,  reduction  of  grades,  raising 
track  where  subject  to  overflow,  etc. 

The  successful  resistance  of  the  high  stages  of  water  in  the 
Mississippi  river  during  the  current  fiscal  year  affords  a  practical 
demonstration  of  the  beneficial  results  derived  from  the  work  of 
raising  the  track  and  otherwise  improving  the  condition  thereof 
in  the  districts  subject  to  overflow.  In  January,  1898,  there  was 
a  rise  in  the  Mississippi  river,  the  gauge  at  Cairo,  Illinois,  reg- 
istering 44.3  feet  above  low  water,  and  in  April,  1898,  another 
rise  was  experienced,  in  which  the  Cairo  gauge  registered  49.8 
feet.  Notwithstanding  this  high  stage  of  water,  which  in  former 
years  would  have  caused  a  temporary  abandonment  of  a  portion 
of  the  track,  no  interruptions  to  traffic  were  caused  in  either 
instance,  as  all  trains  went  through  with  very  little  delay,  not  a 
single  car  was  held  back  nor  diverted,  and  no  casualty  of  any 
importance  resulted. 

From  May  10th  to  20th,  1898,  the  track  in  Arkansas  on  the 
Little  Rock  Branch,  between  Altheimer  and  England,  and  on  the 
main  line  between  Wabbaseca  and  Altheimer,  was  submerged  by 
an  overflow  of  the  Arkansas  river.  During  that  period  the 
regular  passenger  trains  and  two  freight  trains  carrying  live  stock 
were  detoured  via  the  I^ittle  Rock  and  Memphis  and  the  St. 
Louis,  Iron  Mountain  &  Southern  Railways,  but  all  other  traffic 
was  handled  without  inconvenience.  The  overflow  in  this  dis- 
trict was  unexpected,  and  the  track  will  be  raised  and  improved 
to  prevent  similar  overflows  in  future  as  fast  as  the  revenue  of 
your  company  will  justify  the  expenditure.  The  principal  por- 
tion of   the  $22,362.37   expended  in  protecting  property   and 
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repairing  damages  caused  by  high  water  (see  page  20)  was  in 
connection  with  this  overflow  of  the  Arkansas  river. 


Bridgb  and  Building  Dbpartmbnt. 

The  work  of  maintenance  and  renewals  of  bridges,  tresties  and 
other  structures  has  been  steadily  carried  on  during  the  fiscal  year 
ended  June  30th,  1898.  The  following  table  furnishes  the  loca- 
tion and  description  of  all  permanent  spans  on  June  30th,  1898 : 

Bridgbs— Statbmbnt  op  Pbrmanbnt  Spans  Junb  30th,  1898. 


I^OCATION. 

ii 

il 

i| 

♦7 

n 

St.    I/>UI8    SOX7THWB8TBRM 
R'Y  Co.- 

Peet 

Peet 

St.  Prancis  river      .    . 

70 

100 

100 

Plate  sirder  draw 

A 

1892 

White  river       .    . 

214.6 

355 

— 

Pin  connected  draw   . 

A 

1892 

"         **          .    . 

214.6 

152 

— 

Pin  connected  truss  . 

X 

1896 

**         ** 

214.6 

87 

594 

Plate  cirder    .... 

Z 

1896 

Arkansas  river 

261 

65 

Plate  sirder   .... 

A 

1891 

It            tt 

261 

428 

__ 

Pin  connected  draw  . 

A 

1891 

**            '* 

261 

200 

— 

Pin  connected  truss    . 

A 

1888 

tt            It 

261 

100 

1.593 

Pin  connected  truss    . 

A 

1891 

Saline  river      .    . 

294.5 

50 

Plate  girder   .... 

A 

1890 

It         11 

294.5 

150 

250 

Pin  connected  truss   . 

A 

1890 

302.7 

80 

80 

Plate  cirder   .... 

A 

1893 

Ouachita  river 

335.9 

290 

290 

Pin  connected  draw  . 

A 

1891 

Red  river      .    .    . 

396.8 

300 

Pin  connected  draw   . 

C 

1883 

**       ** 

396.8 

200 

— 

Pin  connected  truss   . 

A 

1888 

*•       *'         ... 

396.8 

62 

562 

Plate  cirder    .... 

B 

1886 

I     3 

100 

100 

Pin  connected  truss   . 

A 

1890 

Whitewater  river 

I     8.2 

140 

140 

Pin  connected  truss    . 

A 

1890 

Castor  river      .    . 
Total    .    .    . 

I    19.6 

130 

130 

Pin  connected  truss    . 

A 

1893 

— 

23 

— 

3.839 

— 

— 

— 

St.   I«0UI8   Southwbstbrn 

R'Y  Co.  OF  TBXAS— 

Sabine  river      .... 

526 

152 

152 

Pin  connected  truss  . 

X 

1896 

Trinity  river     .    . 

599.3 

200 

200 

Pin  connected  truss  . 

A 

1890 

669.8 

95 

95 

Plate  cirder  .... 

A 

1893 

Brazos  river     .    . 

675.8 

150 

Pin  connected  truss  . 

B 

1886 

**          **         .    . 

675.8 

54 

558 

Plate  Kirder  .... 

B 

1886 

South  Bosque  river 

687.5 

150 

150 

Pin  connected  truss  . 

B 

1892 

Harris  creek     .    .    . 

689.5 

70 

70 

Plate  Kirder  .... 

A 

1890 

I«eon  river,  1st  crossing: 

706.8 

125 

125 

Pin  connected  truss   . 

B 

1886 

2d  crossing 

711.5 

125 

125 

Pin  connected  truss   . 

B 

1886 

Cedar  creek      .... 

D-582.1 

125 

125 

Pin  connected  truss   . 

B 

1888 

Choctaw  creek      .    .    . 

D-583.7 

125 

125 

Pin  connected  truss   . 

B 

1888 

East  Pork  Trinity  river 

C-574.2 

97 

97 

Plate  Kirder  .... 

X 

1894 

Rowlett's  creek    .    .    . 

C-584.5 

110 

110 

Pin  connected  truss  . 

X 

1894 

Sprins:  creek    .... 
Prairie  creek    .... 

C-589.6 

110 

110 

Pin  connected  truss  . 

X 

1894 

C-591.5 

80 

80 

Riveted  girder  .    .    . 

A 

1890 

White  Rock  creek    .    . 

C-596.1 

110 

110 

Pin  connected  truss  . 

X 

1894 

Richland  creek     .    .    . 
Total 

P^7.7 

125 

125 

Pin  connected  truss   . 

A 

1890 

— 

20 

— 

2.357 

— 

— 

— 

EirrntB  Ststbm     .... 

- 

43 

- 

6.196 

- 

- 

- 

*NoTB.— I«ocation  of  mile  posts:  without  prefix,  Main  line;  I,  Delta  branch;  D,  Sherman 

branch;  C,  Port  Worth  branch;  P.Hillsboro  branch. 
tNOTB.— Class  A,  sufficient  to  carry  two  consolidation  ensines  coupled,  followed  by  a 

rolling  load  of  3.000  pounds  per  linear  foot. 
Class  B.  sufficient  to  carry  two  consolidation  engines  coupled,  followed  by  a 

rolling  load  of  2,240  pounds  per  linear  foot. 
Class  C,  sufficient  to  carry  two  mogul  engines  coupled,  followed  by  a  roUing  , 

load  of  2,000  pounds  per  linear  foot. 
Class  X,  sufficient  to  carry  two  consolidation  engines  coupled,  followed  by  a 

rolling  load  of  3,400  pounds  per  linear  foot. 
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The  drawspan  which  was  erected  across  Red  river  at  mile- 
post  397,  main  line  in  Arkansas,  during  the  original  construction 
of  the  road,  being  too  light  to  safely  carry  the  heavy  locomotives 
hereafter  to  be  placed  in  service,  contract  was  let  during  the 
current  fiscal  year  for  the  necessary  beams,  angles,  etc.,  to 
strengthen  it.  This  work  is  now  well  under  way,  and  will  be 
completed  during  the  next  fiscal  year. 

Bridges— Stat«m«nt  of  TKSsrtiM  Bridging. 
June  30th,  1898. 


Location. 

Lbnoth.              1 

In  linear 
feet. 

In  miles. 

St.  I«0UIS  SOUTHWBSTERlf  R»Y  CO.— 

Bird's  Point  incline 

1,326 

26,849 

33,995 

46,521 

6,370 

4,106 

1,167 

4,812 

.25 

5.08 

6.44 

8.81 

1.21 

.78 

.22 

.91 

Bird's  Point  section 

Jonesboro  section 

Pine  Bluff  section 

DeltA  branch 

Little  Rock  branch 

BCftmolift  branch  •.••••••.•«..••••..•.. 

ToUl 

125,146 

23.70 

St.  Louis  Soxjthwestbrn  R'y  Co.  of  Tbxas— 

Texarkana  section ^ 

35,694 
29,968 

4,344 
19,092 
19.828 

4,628 

6.76 
5.68 

.82 
3.62 
3.76 

.87 

21.51 

Tyler  section 

Waco  section 

Ft.  Worth  branch 

Sherman  branch 

Hillsboro  branch 

Total 

113,574 

Tn.KS.SOX7THSA8TBRN  R'Y  CO.— 

Tyler  to  Lnfkin 

13,412 

2.54 

SMTHts  Systbm.  June  30th.  1898 

252,132 
254,387 

47.75 
48.18 

Entulb  Systbm,  June  30th,  1897 

2.255 

.43 

The  decrease  of  2,255  linear  feet  or  .43  of  a  mile  in  total  length 
of  trestle  bridging  during  the  current  fiscal  year  is  the  result  of 
the  continuation  of  the  policy  of  filling  up  unnecessary  trestles, 
and  substituting  culverts  therefor.  During  the  current  fiscal 
year  the  trestles  have  been  fully  maintained.  In  renewing  trestles 
cedar  piling  has  been  used  wherever  the  grade  lines  have  been 
fully  established. 

The  following  tables  contain  a  summary,  by  roads,  of  the  work 
of  renewals  and  improvements  (embracing  completed  structures 
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only)  in  the  Bridge  and  Building  Department  for  the  fiscal  year 
ended  June  30th,  1898: 

Rbnbwai^s  and  Improvbmsnts  in  Bridgb  and  fiun^DiNG  Depart- 
ment  (COMPI^BTED  STRUCTURES  ONI^y),  YEAR  ENDED 

June  30th,  1898. 


St.  hovia  South wKSTBRif  R*y  Co. 


Cost. 


Arkansas  river  protection.  M.  P.  261  near 

New  wooden  trestles 

Cast  iron  double  culvert 

Wrouffht  iron  cylinder  culvert 

Double  tile  drains 

Single  tile  drains 

Wire  fence 

Farm  sates 

Yard  fence 

Station  platforms  (gravel) 

Station  platforms  (wood) 

Cotton  platforms  (wood) 

Overhead  bridge  at  Gilkerson,  Ark  .  .  . 

Station  buildings 

Station  buildings  (extensions) 

Water  closets < 

Station  coal  bins 

Stock  pens 

Track  scales 

Cattie  guards  (wooden  standard)  .... 

CatUe  guards  (steel) 

Oil  house 

Tool  house 

Turn-table  (wood) 

Cinder  pit 

Car  inspector's  house 

Water  tanks 

New  water  station  at  Bearden,  Ark .  .  . 

Well  pit 

Well  houses 

Hose  cart  houses 

Sewerage  system  at  Pine  Bluff  shops  .  . 

Timber  wall  to  protect  track 

Mail  cranes 


Rob  Roy,  Ark.  .  . 
16,191  Unearfeet 
I4nearfeet 


I4nearfeet 

I4nearfeet 

Miles.  4,740  ft  of  fence  . 


54 

1 

32 

280 

13 

28 

288    I^inearfeet 

42,766    Square  feet 

3,376   Square  feet 

16,864    Square  feet 


7 
4 
8 
10 
7 
1 

68 
49 
1 
1 
1 
1 
1 
2 
1 
1 
2 
5 


3,240    Square  feet 
4 


121.458  59 
67,063  53 
396  14 
184  35 
96  03 
557  74 
2.713  90 
120  69 
37  59 
980  03 

307  30 
991  21 
362  67 

3,822  47 
2,691  83 
1,030  SO 

308  46 
756  41 
755  46 

2,035  96 

1,659  00 

1,178  89 

90  17 

354  92 

266  40 

436  30 

2,664  88 

2,164  89 

828  00 

494  98 

123  75 

1,806  07 

105  56 

58  69 


Total,  fiscal  year  ended  June  30th,  1898  . 
Total,  fiscal  year  ended  June  30th,  1897  . 


$118,925  38 
136,581  32 


Decrease  this  year . 


$  17.655  94 
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RBNBWAToS  and  lMPROVEMKNTS--Gwf/m»^rf. 

Co.  OP  Tbxas. 

Cost 

' 

Howe  truss  span  acroM  Blm  Pork  cut-off .  . 
New  wooden  trestles 

118    Unearfeet 

8.038    Unearfeet 

208    Unearfeet 

105    Unearfeet 

504    Unearfeet 

142    Miles.  3.333  ft  of  fence 
218 

$3,266  97 
33,472  70 

1.537  40 
567  57 

1,029  51 

14,488  09 

1,407  86 

39  55 

367  94 

992  59 

1,205  90 

1,716  79 

112  01 

834  98 

1,226  44 

2,503  37 

3,062  40 

80  38 

53  34 

64  62 

5,543  23 

7,502  52 

590  54 

139  80 

169  52 

22  39 

357  53 

128  71 

262  75 

116  56 

77  62 

45  34 

114  60 

68  90 
4,388  67 

1.538  01 
468  13 
148  40 
264  67 

11  16 

17  75 

4,763  81 

69  72 
394  92 

CnlTerts  (iron) 

Double  tile  drain 

Sinarle  tile  drain 

Wire  fence  .................. 

Pann  sates  ..........f.>..Tt. 

Section  house  fence  and  walks 

Woven  wire  fence  at  Tyler,  Texas 

Station  platforms  (wood) 

SUtion  platforms  (gravel) 

Cotton  platforms 

Cotton  T>1atfomi  fence 

8.500    Peet  of  fence    .... 

13.704    Square  feet 

39.834    Square  feet 

30.120    Square  feet 

496    Unearfeet 

1 

Coal  storage  bin  at  Tezarkana 

Cattle  ffuaids  (wooden  standard) 

CatUe  guards  (steel) 

Stock  pens • 

48 

78 

10 

Saw-dust  bins 

3 

Highway  bridge 

Station  buildings  (new.  less  insurance) .  .  . 

SUtion  buildings  (extensions) 

New  joint  union  passenger  depot  at  Corsican 
Water  closets 

1 

1 

5 

a,  Texas  (^  cost) 

7 

Station  coal  bins 

4 

Railroad  crossing,  watch  house  and  gate  .  . 
Train  siflmal 

1 

1 

Cinder  pit 

1 

Car  inspector's  house 

Sand  houses 

1 

2 

Tool  houses    ........*•••..... 

6 

Road  master's  office  (extension) 

Hand  car  house 

Paint  shot>  (extension) 

1 

1 

1 

Warning  signs 

10 

Water  stations,  tanks  and  Unk  frames  .  .  . 
Wells     

4 

5 

* 

Cisterns 

2 

Water  station  coal  bins 

2 

Pofv^p  houses 

2 

Well  houses 

1 

Cistern  houses 

1 

Excavations  for  additional  water  supply  .  . 
Sewerage  at  Tyler,  Tex 

224    I^inearfeet 

n 

Water  car  tubs 

Total,  fiscal  year  ended  June  30th,  1898 
Total,  fiscal  year  ended  June  30th,  1897 

Increase  this  srear 

$  95.235  66 
89,209  20 

$   6.026  46 

TYI.B*  SOXTTHBASTB&N  RY.  CO. 

Cost. 

New  'wooden  trestles 

1,900    Unearfeet 

1,088    Square  feet 

$  8.050  91 
76  08 
90  54 
73  25 
139  36 
53  58 
20  86 

Cotton  platforms 

Cattle  guards  (wooden  standard) 

CatUe  guards  (steel) 

Stock  pens 

Station  coal  bins 

2 

1 

4 

If  ail  cranes    ,^^--^-1--..^..... 

2                                     . 

Total,  fiscal  year  ended  June  30th.  1898 
Total,  fiscal  year  ended  June  30th,  1897 

Increase  this  srear 

$  8,504  58 
3,683  91 

$  4,820  67 

EifTimB  Ststbm. 
Total.  fi«r^i  y^^T  #nH^  Jtiti#  Mth,  imr  .  , , 

$222,665  62 
229.474  43 

Totali  fiscal  year  ended  June  30thi  1897 

Decrease  this  srear 

$   6.808  81 
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During  the  current  fiscal  year  the  work  of  maintenance  has 
been  fully  kept  up  by  the  bridge  and  building  department  and 
many  valuable  improvements  have  been  made»  as  may  be  seen 
by  an  examination  of  the  foregoing  tables. 

The  replacement  of  plank  station  platforms  by  gravel  platforms 
has  been  continued  during  the  current  fiscal  year;  42,766  square 
feet  of  gravel  platform  having  been  constructed  on  the  line  of  the 
St.  Louis  Southwestern  Railway  Company,  and  39,834  square 
feet  on  the  line  of  the  St.  Louis  Southwestern  Railway  Company 
of  Texas  during  the  year  ended  June  30th,  1898. 

Since  the  completion  of  the  new  water  system  at  the  company 
shops  at  Pine  Bluff,  Arkansas,  several  incipient  fires  have  been 
handled  and  extinguished  with  practically  no  loss  or  damage  to 
company  property,  thus  proving  the  eflficiency  of  this  water  sys- 
tem for  the  protection  of  the  property  of  the  company  from  fire. 
The  sanitary  sewerage  system  at  the  company  shops  at  Pine  Bluff 
has  also  been  completed,  which  has  added  greatly  to  the  health- 
fulness  of  this  important  division  terminal. 

The  reservoirs  at  Mt.  Pleasant  and  Hubbard  City  were  exca- 
vated and  cleaned  out  to  increase  their  capacity,  and  a  second 
pond  was  constructed  at  Commerce,  which  will  largely  increase 
the  water  supply  in  Texas,  which  at  times  has  been  inadequate. 
The  total  cost  of  the  improvements  at  these  three  points  was 
$4,763.81. 

The  threatening  condition  of  the  Arkansas  river  at  the  point 
at  which  the  main  line  crosses  it  (mile  post  261  near  Rob  Roy) 
made  it  necessary  to  mattress  and  revet  the  bank  on  the  north 
shore.  This  work  was  successfully  accomplished  during  the 
current  fiscal  year  at  a  cost  of  $21,458.59,  and  although  there 
has  been  extreme  high  water  in  the  Arkansas  river  since  this 
work  has  been  completed,  the  caving  of  the  bank  has  entirely 
stopped. 
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Enginbbring  Department. 

,  During  the  fiscal  year  ended  June  30th,  1898,  designs  for 
various  structures,  improvement  of  grade  lines  and  alignments, 
terminal  yard  plans,  station  facilities,  water  service  systems, 
improvement  of  river  crossings,  etc.,  have  been  completed,  and 
form  valuable  additions  to  the  permanent  records  of  this  depart- 
ment. 

IMPORTANT  ENGINEERING  WORK  PERFORMED. 

The  following  engineering  work  has  been  periormed  during 
the  current  fiscal  year,  in  addition  to  that  mentioned  elsewhere 
in  this  report  in  connection  with  improvements  and  maintenance 
of  the  road  and  bridge  and  building  departments : 

St.  Louis  Southwestern  Raii^way  Company. 


SECTION. 

CHARACTER  OP  WORK  PERFORBCED. 

BnD*8  Point   .... 

Improyement  in  St.  John's  bayou  bottom,  miles  19 
to  26,  inclusive,  main  line  in  Missouri :  In  this 
bottom  the  track  has  heretofore  been  subject  to 
overflow,  but  during  the  current  fiscal  year  the 
embankments  have  been  widened,  the  track 
raised  and  ballasted,  and  the  trestles  adjusted  to 
the  new  grade  lines.  Trestle  No.  39,  and  400 
feet  of  trestie  No.  41  have  been  filled  in.  Treaties 
Nos.  37,  38,  and  40,  have  each  been  extended, 
the  total  extension  of  these  three  tresties  being 
400  feet.  The  track  in  this  bottom  is  now  of  a 
sufficient  height  to  prevent  overflow  except  when 
the  water  in  the  Mississippi  river  registers  higher 
than  49.3  feet  above  low  water  mark  on  the  gauge 
at  Cairo,  niinois. 

PiNB  Bluff 

New  Steel:  Corrected  grade  lines  have  been 
established,  the  embankments  are  being  widened, 
and  the  roadbed  otherwise  prepared  for  laying 
new  75 -pound  steel  rail  between  mile  posts  269 
and  279  on  the  main  line  in  Arkansas. 

Revision  of  ^ade  on  Kingsland  hill,  miles  300  to 
302,  inclusive:  The  grade  on  this  hill  has  been 
reduced  from  69.7  feet  to  52.8  feet  per  mile  com- 
pensation for  curvature.  The  curvature  has  been 
reduced  from  249^  55'  to  62®  14',  the  maximum 
degree  of  curvature  being  reduced  from  5°  to  4**. 
Four  curves  were  thrown  out  entirely. 

Digitized  by  VjOOQ IC 


58 


MAINTENANCE  OF  WAY. 


St.  Louis  Southwestern  Raii^way  CouvAJXY—Continued, 


Pine  Bluff 

Increased  jard  facilities  at  Stamps,  Arkansas,  mile 
post  384:  In  order  to  accommodate  the  ad<^- 
tional  business  interchanged  with  the  Louisiana 
&  Arkansas  Railroad  at  Stamps,  a  complete 
passing  track,  3,950  feet  long  has  been  put  in, 
with  track  scales  located  thereon,  and  a  cross- 
over connection  on  the  main  track  near  the 
scales.  The  loading  track  for  the  Bodcaw  Lum- 
ber Company  has  also  been  extended  380  feet  to 
handle  the  increased  business. 

8H&BVBPOKT     .... 

Additional  yard  facilities  at  Shreveport,  La. :  The 
increased  business  at  this  point  has  made  it 
necessary  to  construct  new  tracks,  and  to  revise 
and  extend  the  old  tracks.  Plans  for  these 
improvements  were  drawn,  and  the  work  was 
well  under  way  at  the  close  of  the  current  fiscal 
year. 

St.  Louis  Southwestern  Rah^way  Company  of  Texas. 


SECTION. 

CHARACTER  OF  WORK  PERFORMED. 

Enlargement  and  revision  of  the  yard  at  Mt. 
Pleasant,  Texas,  mile  post  479 :  A  new  design  for 
enlarging  and  revising  the  yard  at  this  point  has 
been  planned,  and  the  grading  has  been  com- 
pleted preparatory  to  laying  the  tracks.  Plans  for 
miprovmg  the  drainage  of  the  yard  have  also  been 
approved,  and  the  work  will  be  commenced  within 
the  next  few  months.  A  **Y»'  track  1,385  feet 
long,  connecting  the  main  line  and  Sherman 
Branch,  has  been  constructed. 

Motive  Power  Yard  at  Tyler,  Texas,  mile  post  546: 
The  general  design  for  the  construction  of  this 
yard  has  been  continued  during  the  current  fiscal 
year.  A  good  substantial  20  stall  roundhouse,  a 
two- story  brick  store-room  and  office  building,  a 
66  foot  steel  turntable,  a  large  shed  for  repairing 
cars,  a  high  pressure  water  tank,  and  additional 
tracks  for  the  repair  yard,  have  been  commenced, 
and  were  in  course  of  construction  at  the  close  of 
the  current  fiscal  year. 

Port  Worth    .... 

Improvements  at  Commerce,  Texas,  mile  post  C-536 : 
Additional  ground  has  been  purchased,  and  another 
and  stronger  dam  constructed,  and  the  pond  exca- 
vated, more  than  doubling  the  supply  for  water 
capacity  at  this  station. 
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Complete  information  showing  your  company's  equipment  on 
hand  at  the  beginning  and  close  of  the  current  fiscal  year,  with 
changes  therein  during  the  year,  and  the  operations  of  the 
motive  power  and  car  department  for  the  current  fiscal  year 
compared  with  the  preceding  fiscal  year,  will  be  found  in  the 
tables  immediately  following : 

Statement  of  Equipment — Entire  System. 


On 

hand 

June  30. 

1897. 

Chances  during  year. 

On 

hand 

June  30. 

1896. 

1 

111 

1 

1 

1 

LocoMonvBS— 

standard  ffansre    .  .  . 
Narrow  ffauge    .... 

134 
2 

_ 

- 

_ 

_ 

4 
2 

130 

Total  .... 

136 

- 

- 

- 

- 

6 

130 

Official 

4 
9 

52 
3 
8 

19 
4 

- 

1 
2 

- 

2 

1 

3 
1 

1 

3 
9 

50 
2 
8 

18 
4 

Chair 

Coaches     

Combination 

Baffsraffe  and  express. 
Maiiand  express  .  .  . 
Mail 

Total  .... 

99 

- 

3 

- 

2 

6 

94 

PRBIOHT  CARS— 

Furniture 

Caboose    

Box 

25 
125 

72 

2.538 

295 

773 

501 
11 

300 

31 
57 
18 

2 

500 

6 

23 
14 

21 

6 

2 

10 

44 
2 

25 

150 

71 

2.862 

784 

726 

4 

500 

11 

Stock 

Flat 

Tank 

Coal 

Cinder  cars 

Derricks 

Steam  shovels    .  .  .  . 
Ditchinff  plow    .... 

Plow  cars 

Pile  driver  cars  .  .  .  . 

Total  .... 

4.353 

300 

123 

500 

70 

58 

5.148 
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Statbmbnt  op  New  Equipment  Purchased  and  Equipment 

Built  and  Rebuilt  at  Company  Shops. 

Year  bndbd  June  30th,  1898. 


CLA88 
OF 

Equzphbnt. 

New 
Equipment 
purchased. 

Additional 

equipment 

built,  charged 

to  equipment 

account 

(New). 

'Equipment 

rebuilt 

to  replace 

cars  wrecked 

and  destroyed 

and  condemned 

equipment  put 

in  service. 

TOTAI.. 

No. 

Cost 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

Coaches    

Mail  and  express  cars 
Pumitnre  cars .... 

Box  cars 

Stock  cars 

Coal  cars 

Plat  cars 

Tank  cars 

Cabooses 

Derricks 

300 

$160,147  35 

4 

$3,125  74 

1 
2 
31 
57 
3 
7 
18 

1 
2 

$3,944  53 
5,534  05 
17,555  70 
29,968  31 
1.292  07 
2,858  73 
5.562  60 

481  11 
350  73 

31 
357 

18 

$  3,944  53 

5.534  05 

17,555  70 

190,115  66 

1,292  07 

2.858  73 

5,562  60 

3.125  74 

481  11 

350  73 

ToUl 

300 

$160,147  35 

4 

$3,125  74 

122 

$67.547  83 

426 

$230.820  92 

*  The  cost  of  equipment  rebuilt  to  the  extent  of  the  value  of  same  at  time  of  destruc- 
tion, according  to  M.  C.  B.  rules,  has  been  charged  to  ^'Equipment  Replacement  Fund,** 
as  such  value  was  credited  to  that  fund  for  rebuilding  purposes  when  the  cars  were 
destroyed. 

Repairs  and  Maintenance  op  Equipment — Entire  System. 


ITBM. 

Year  ended 
June  30. 1898. 

Year  ended 
June  30. 1897. 

Increase. 

Decrease. 

No. 

Cost 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

LocoMonvss. 
Running  repairs 
I^ight  repairs 
Heavy  repairs   . 
General  repairs. 
RebuUding     .    . 

1.332 

103 

53 

47 

2 

$63.585  57 
13.748  05 
28,467  88 
46.219  33 
12,117  00 

1.304 

125 

31 

39 

8 

$63.986  59 
16.514  77 
22.637  95 
41.428  62 
24,475  51 

28 

22 
8 

$5,829  93 
4,790  71 

22 
6 

$   40102 
2.766  72 

12.358  51 

Total    .    .    . 

1.537 

$164,137  83 

1.507 

$169.043  44 

30 

— 

— 

$  4,905  61 

Running  repairs. 
Light  repairs     . 
Heavy  repairs   . 
General  repairs. 
RebuUding     .    . 

747 

136 

37 

2 

3 

925 

$12,196  91 
12,840  19 
13.757  30 
6.494  32 
4.379  52 

734 

115 

33 

2 

4 

$10,387  67 
10.452  54 
11.156  95 
1.542  86 
7.118  11 

13 
21 

4 

$  1.809  24 
2.387  65 
2.600  35 
4.95146 

1 

$2.738  59 

Total    .    .    . 

$49,668  24 

888 

$40.658  13 

37 

$  9.010  11 

- 

- 

Frbioht  carb. 
Running  repairs 
Ught  repairs     . 
Heavy  repairs   . 
General  repairs. 
Rebuilding     .    . 

46,751 

1,383 

691 

318 

317 

$132.280  77 
20.495  09 
28.028  38 
25,305  94 
46.809  40 

46.811 

1.388 

604 

271 

284 

$125.205  22 
21.637  10 
26.708  02 
20.882  14 
30.279  90 

87 
47 
33 

$   7.075  55 

1.320  36 
4.423  80 
16,529  50 

60 
5 

$  1.142  01 

Total    .    .    . 

49.460 

$252,919  58 

49.358 

$224,712  38 

102 

$28,207  20 

- 

- 

Entire  Cost     .    . 

51.922 

$466,725  65 

51,753 

$434,413  95 

169 

$32,311  70 

— 

— 

Digitized  by  CjOOQ IC 


MOTIVE  POWER  AND  CAR  DEPARTMENT. 


61 


Condition  of  Equipment  by  Months  during  the  Year — 
Entire  System. 


MOMTHS  Eia>BD. 


I/>COMOTIVB8. 


Number 
requiring 
repairs. 


Estimated 

cost  of  repairs 

required. 


Passbnobr  Cars. 


Number 

requiring 

reiMdrs. 


Estimated 

cost  of  repairs 

required. 


July  1. 1897  .  .  .  , 
July  31, 1897  .  .  , 
Ausust  31, 1897  .  , 
September  30, 1897  , 
October  31, 1897  .  . 
November  30, 1897  , 
December  31, 1897  . 
January  31, 1898  .  , 
February  28, 1898  , 
March  31, 1896  . 
April  30, 1896  .  .  . 
May  31, 1896  .  . 
June  30, 1898    .    . 


37 
31 
28 
21 
24 
30 
38 
36 
37 
33 
33 
28 
53 


$29,050  00 
16,420  00 
20,950  00 
19,600  00 
22.550  00 
27,700  00 
26,400  00 
25  525  00 
18,775  00 
22,550  00 
19,755  00 
48,080  00 
71,200  00 


37 
53 
46 
43 
53 
49 
39 
38 
36 
37 
39 
38 
40 


$3,625  00 
8.185  00 
7,350  00 
7,230  00 
7,890  00 
7.965  00 
6,750  00 
6,675  00 
6.170  00 
6,275  00 
6,200  00 
6.170  00 
6,175  00 


Months  Enx>bd. 


Fkbioht  Ca&8. 


Number 
owned 

and 
leased. 


Bad  order. 


Number.    Per  cent. 


In  service. 


Number.  Per  cent, 


July  1,1897.  .  .  . 
July  31, 1897  .  .  . 
Aucnst  31, 1897  .  . 
September  30, 1897 . 
October  31, 1897  .  . 
November  30, 1897  . 
December  31, 1897  . 
January  31, 1896 .  . 
February  28, 1898  . 
March  31, 1896  .  . 
April  30, 1896  .  .  . 
May  31, 1896  .  .  . 
June  30, 1898    .    .    . 


4.353 
4,352 
4,356 
4,360 
4.502 
4,538 
4,634 
4,638 
4.646 
4,647 
4,644 
4,648 
5.148 


134 
136 
163 
144 
128 
106 
143 
157 
108 
118 
145 
157 
151 


3.07 
3.13 
3.74 
3.30 
2.84 
2.34 
3.09 
3.38 
2.32 
2.54 
3.12 
3.38 
2.93 


4,219 
4,216 
4,193 
4,216 
4,374 
4.432 
4,491 
4,481 
4,538 
4,529 
4.499 
4,491 
4.997 


96.93 
96.87 
96.26 
96.70 
97.16 
97.66 
96.91 
96.62 
97.68 
97.46 
96.88 
96.62 
97.07 
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Pbrpormancb  and  Cost  of  Operating  Locomotives — 
Entire  System. 


ITBM. 

Year  ended 
June  30. 1898 

Year  ended 
June  30. 1897 

Increase. 

BflLBAOV 

Passenger  (includes  H  of  mixed) 

1.477.639 

1.484.360 

- 

6,721 

Freight  (includes  %  of  mixed) .  . 

2.169.415 

2.017.779 

151,636 

— 

Switch 

847,865 

792.875 

54,990 



Work 

211,255 

178.558 

32,697 

_ 

94.776 

86.097 

8,679 

— 

ToUl 

4,800,950 

4.559.669 

241,281 

— 

SUPPLXXS  USBD— 

Tons  of  coal 

172,626 

153.823 

18,803 



Pints  of  lubricaUng  oU 

282.148 

259,717 

22,431 

— 

Pints  of  all  oil 

404,434 

381.621 

22,813 

Pounds  of  waste 

40,061 

35.393 

4,668 

- 

MILB8  RUN— 

Per  ton  of  coal 

27.81 
17.02 

29.64 
17.56 

•"" 

1.83 
.54 

Per  pint  of  lubricating  oil  ...  . 

Per  pint  of  all  oil 

11.87 

11.95 

_ 

.06 

Per  pound  of  waste 

119.84 

128.80 

— 

8.96 

Cost  of  opbratimo— 

Repairs 

$164,137  83 

$169,043  44 

$4,905  61 

Stores  (oil  and  waste) 

11,471  53 

11,9+4  47 

— 

472  94 

Fuel  (including  cost  of  handling) 

339,340  65 

299,464  44 

$39,876  21 

- 

Engineers  and  firemen 

293.678  65 

279,590  37 

14,068  28 

- 

Wiping  and  dispatching 

51.424  65 

50,436  24 

968  41 

- 

Other  motive  power  accounts  .  . 

4.567  70 

3.558  63 

1,009.07 

— 

Total 

$864,621  01 

$814,037  59 

$50,583  42 

— 

AVBRAOB  COST  PBR  BMOINB  lOLB— 

Repairs 

$0  0342 

$0  0371 

- 

$00029 

Stores  (oil  and  waste) 

00024 

00026 

— 

00002 

Fuel  (including  cost  of  handling) 

00707 

0  0657 

$0  0050 

— 

Engineers  and  firemen 

0  0611 

0  0613 

— 

00002 

Wiping  and  dispatching 

0  0107 

0  0111 

— 

00004 

Other  motive  power  accounts  .  . 

0  0010 

00006 

00002 

— 

Total 

$0  1801 

$0  1786 

$0  0015 

< 

Average  number  of  engines  in  ser- 
vice monthly 

120 

116 

4 

— 

Average  monthly  mileage  per  engine 

3.334 

3,275 

59 

— 
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Special  attention  is  directed  to  the  statement  of  equipment  on 
page  59,  from  which  it  will  be  seen  that  the  two  narrow  gauge 
locomotives  that  were  on  hand  at  the  close  of  the  preceding  fiscal 
year  have  been  sold,  and  also  four  standard  gauge  locomotives, 
reducing  the  total  number  of  locomotives  from  136  to  130. 

One  ofBcial  car,  one  combination  car,  three  coaches,  and  one 
mail  and  express  car  have  been  sold,  and  two  mail  and  express 
cars  dismantled  on  account  of  their  age.  One  coach  and  two 
mail  and  express  cars  have  been  built.  These  changes  reduced 
the  number  of  passenger  cars  from  99  to  94. 

The  total  number  of  freight  cars  has  been  increased  from 
4,353  to  5,148,  caused  principally  by  the  purchase  of  300 
60,000 -pound  capacity  box  cars  with  air  brakes  and  the  safety 
appliances  required  by  law,  and  the  lease  of  500  stable  cars  from 
the  Mather  Humane  Stock  Transportation  Co.  It  will  also  be 
noted  that  123  new  freight  cars,  which  are  modem  in  every 
respect,  have  been  built  by  your  company  to  replace  cars  pre- 
viously destroyed  or  dismantled,  58  cars  have  been  sold,  and  70 
cars  destroyed.  The  greater  portion  of  the  cars  that  are  shown 
as  destroyed  consisted  of  old  narrow  gauge  (widened  to  standard) 
freight  cars  which  have  been  dismantled  in  the  yards  at  Pine 
Bluff  and  Tyler,  to  be  replaced  by  new  modem  freight  cars. 

The  work  of  equipping  freight  cars  with  air  brakes  and  the 
automatic  appliances  required  by  law  is  progressing  favorably, 
and  it  is  believed  that  a  continuation  of  the  rate  of  progress  that 
has  been  made  in  this  work  during  the  past  six  months  will 
place  the  equipment  of  your  company  in  a  condition  to  fully 
comply  with  the  law  by  January  1st,  1900. 

During  the  current  fiscal  year  six  new  heavy  freight  locomo- 
tives were  ordered,  which  will  be  delivered  by  the  time  this 
report  is  published.  Their  use  will  reduce  the  cost  of  transporta- 
tion by  increasing  the  average  number  of  tons  hauled  per  train. 

During  the  current  fiscal  year  a  decided  improvement  has  been 
made  in  the  store  room  and  shop  facilities  at  Tyler,  but  the  addi- 
tional store  room  facilities  at  Pine  Bluff  are  still  very  much  needed. 
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COAI.. 

Comparative  Statement  of  Coai,  Purchased  and  Consumed 
During  Years  ended  June  30th,  1898-1897. 

Entire  System. 


ITBM. 

Year 

ended 

June  30, 

1898. 

Year 

ended 

June  30, 

1897. 

In- 
crease. 

De- 
crease. 

PUiCHASBD— 

Number  of  tons  purchased  .    .    . 

182,524 

161,066 

21,458 

- 

ToUl  cost  of  coal  purchased,  ex- 
cludins:  company  freight  .    .    . 

$326,657  18 

$280,536  41 

$46,120  77 

— 

Amount   of  company  freisrht   in- 
cluded in  cost  of  coal  purchased 

8,746  84 

6,539  04 

2,207  80 

— 

ToUl  cost  of  coal  purchased,  in- 
cludins:  company  freiffht  .    .    . 

335,404  02 

287,075  45 

48,328  57 

— 

Averasre  cost  of  coal  per  ton,  ex- 
cluding company  freight  .    .    . 

1  79 

1  74 

005 

— 

Average  cost  of  coal  per  ton  de- 
livered on  line,  indudins:  com- 
pany freight 

1  84 

1  78 

006 

- 

CONSTTMBD— 

Number  of  tons  consumed  .    .    . 

178,512 

163,460 

15.052 

- 

ToUl  cost  of  coal  consumed,  ex- 
cludins:  exi>ense  of  handling:     . 

$329,586  77 

$290,968  24 

$38,618  53 

— 

Total    exi>ense  of  handling  coal 
consumed 

23,267  13 

21,366  68 

1,900  45 

— 

Average  expense  per  ton  of  hand- 
ling coal  consumed   

0.1303 

0.1307 

— 

0.0004 

Total  cost  of  coal  consumed  includ- 
ing expense  of  handling   .    .    . 

352,853  90 

312,334  92 

40.518  98 

— 

Average  cost  of  coal  consumed  per 
ton,  including  expense  of  hand- 
ling     

1  98 

191 

007 

- 

The  average  cost  of  coal  per  ton  delivered  on  line,  including 
company  freight,  shows  an  increase  of  6  cents  per  ton,  which  is 
due  principally  to  the  increase  in  the  quantity  of  coal  purchased 
from  the  Arkansas  mines,  the  price  of  which  is  greater  than  the 
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price  of  Illinois  coal  F.  O.  B.  Cairo,  which  resulted  in  a  reduc- 
tion in  the  quantity  of  coal  purchased  from  the  Illinois  mines ; 
however,  by  purchasing  more  coal  from  the  Arkansas  mines, 
contiguous  to  the  portion  of  the  line  on  which  it  is  used,  the 
expense  of  the  long  haul  of  Illinois  coal  through  from  Cairo  is 
avoided,  and  your  company  is  thereby  enabled  to  obtain  better 
service  from  its  coal  cars. 

The  average  expense  per  ton  of  handling  coal  consumed  dur- 
ing the  current  fiscal  year,  shows  a  slight  decrease  as  compared 
with  the  preceding  fiscal  year. 

Wood. 

During  the  fiscal  year  ended  June  30th,  1898,  2,283  cords  of 
wood  were  purchased  at  a  total  cost  of  $2,988.44,  or  an  average 
of  $1.31  per  cord.  During  the  preceding  fiscal  year,  2,341  cords 
were  purchased  at  a  total  cost  of  $2,732.42,  or  an  average  of  $1.17 
per  cord. 

Oil. 

Just  before  the  close  of  the  current  fiscal  year,  an  experiment 
was  made  in  using  the  crude  oil  from  the  oil  wells  at  Corsicana, 
Texas,  for  fuel  for  the  locomotive  used  in  hauling  passenger 
trains  between  Corsicana  and  Hillsboro,  which  proved  satis- 
factory, and  arrangements  have  been  made  to  continue  to  use 
oil  in  that  locomotive,  and  also  in  the  switch  locomotive  at 
Corsicana.  As  soon  as  necessary  arrangements  can  be  made, 
oil  will  also  be  used  for  fuel  in  some  of  the  stationary  engines 
in  the  Tyler,  Texas,  shops. 
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The  mileage  of  telegraph  lines  and  wires  operated,  and  the 
expense  of  operation  and  repairs  in  this  department  for  the  fiscal 
year  ended  June  30th,  1898,  as  compared  with  the  preceding 
fiscal  year,  are  shown  in  the  following  table : 

Description  of  Links— Entire  System. 


MnXAOB. 


Year 

ended 

June  30, 

1898. 


Year 

ended 

June  30, 

1897. 


Increase. 


Miles  of  railroad 

Miles  of  wire  owned  by  this  company  (on  poles  owned 

by  W.  U.  Tel.  Co.) 

Miles  of  wire  owned  by  Western  Union  Tel.  Co 


1.223.0 


1,074.0 
2.854.0 


1,223.0 


1.074.0 
2.83&0 


16.0 


Expenses — Entire  System. 


Naturb  op  Ezpbnsb. 


Year 

ended 

June  30, 

1898. 


Year 

ended 

June  30, 

1897. 


In- 
crease. 


De- 
crease. 


Salaries  of  teleffraph  oi>erator8 
Supplies  used  by  oi>erator8  .  .  . 
Repairs  of  telesraph  line  .  .  .  . 
Total 


154,39663 

357  53 

5,171  70 


$51,490  40 

99513 

5,528  87 


12,906  23 


5.64 


$59,925  86 


$58,014  40 


$1,911 46 


3.29 


$637  60 
357  17 


64.07 
6.46 


The  telegraph  wires  are  operated  jointly  by  the  Western  Union 
Telegraph  Co.  and  your  company. 

During  the  current  fiscal  year  sixteen  miles  of  new  wire  have 
been  erected  between  Commerce,  Texas,  and  Greenville,  Texas, 
by  the  Western  Union  Telegraph  Co.  for  the  exclusive  use  of 
that  company. 
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The  hospital  at  Tyler,  Texas,  has  been  eflSciently  managed 
during  the  current  fiscal  year,  under  the  direction  of  Dr.  C.  A. 
Smith,  Chief  Suigeon.  The  institution  continues  self-sustaining, 
the  contributions  from  employes  covering  all  expenses. 

The  following  brief  summary  shows  the  operations  of  this 
department  for  the  fiscal  year,  ended  June  30th,  1898,  compared 
with  the  preceding  fiscal  year: 

BmPI/>YBS  RBC9IVING  HOSPlTAI«  BbNBPITS,   BTC. 

Birrnus  Systbm. 


June  30, 
1896. 

June  30, 
1897. 

Increase. 

Decrease 

Patients  in  hospital  at  the  beginning 
of  year 

52 
1,649 

70 
1,669 

— 

18 
20 

Patients  admitted  dnring  the  year  . 

Total 

1,701 

1,739 

— 

38 

Number  discharged 

Nnmber  of  deaths 

1,628 
14 

59 

1,680 
7 

52 

7 
7 

52 

Patients  remaining  in  hospital  at  the 
close  of  year 

Total 

1,701 
8,160 

1,739 
7,148 

1,012 

38 

Nnmber  of  dispensary  cases  treated 
in  St.  Loois,  Cairo,  Jonesboro, 
Pine  Bluff,  Waco  and  Tyler  .  . 

Total  nnmber  of  employes  receiving 
hospital  benefits 

9,861 

8,887 

974 



Per  cent,  of  deaths  to  nnmber  of 
cases  treated  in  the  hospital .  . 

0.8 

0.4 

0.4 

— 

During  the  current  fiscal  year  there  were  fourteen  deaths  at 
the  hospital,  all  of  them  being  due  to  diseases  of  various  kinds. 
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and  none  in  connection  with  the  406  surgical  cases  treated  at 
the  hospital  during  the  year. 

The  improvements  in  the  plant  mentioned  in  the  Sixth  Annual 
Report,  page  69,  were  completed  during  the  early  part  of  the 
current  fiscal  year,  and  the  great  assistance  that  has  thereby 
been  rendered  to  the  hospital  service  demonstrates  the  fact  that 
the  money  paid  for  these  improvements  was  judiciously  spent. 


CONCLUSION. 


Attention  is  directed  to  the  appendix  to  this  report  in  which 
will  be  found  comparative  statistics  pertaining  to  the  operation 
of  your  property  in  the  past  ten  years,  and  income  and  financial 
exhibits  for  each  of  the  separate  corporations  forming  your 
system  of  railways  for  the  fiscal  year  ended  June  30th,  1898. 

With  their  accustomed  fidelity  and  intelligence  the  officers  and 
employes  generally  have  seconded  the  efforts  of  the  management 
in  behalf  of  your  company,  and  it  is  a  pleasure  to  acknowledge 
that  to  them  is  due  a  large  share  of  credit  for  the  improved 
results  in  the  several  departments. 

For  the  Board  of  Directors, 

S.  W.  FORDYCE, 

President. 
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'COTTON   BELT  ROUTE/' 


St.  Louis  Southwestern  Railway  Co. 


Office  of  the  President. 


New  York,  Sept.  15th,  1899. 
To  the  Stockholders  of  the 

St,  Louis  Southwestern  Railway  Company: 

The  Eighth  Annual  Report  of  this  company,  for  the  fiscal  year 
ended  June  30th,  1899,  is  hereby  respectfully  presented. 

The  holders  of  all  classes  of  the  company's  securities  are  to 
be  congratulated  upon  the  splendid  showing  made  in  this  annual 
report. 

The  policy  of  improving  the  physical  condition  of  your 
property  has  been  continued,  and  the  surplus  earned,  together 
with  the  proceeds  of  the  income  bonds  which  your  directors 
sold,  has  been  used  in  paying  ofif  the  floating  debt  (an  interest 
bearing  liability)  and  placing  the  company  in  a  strong  financial 
condition. 

The  road  starts  the  current  year,  for  the  first  time  in  its  history, 
free  from  floating  debt. 
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PRESIDENT'S  REMARKS. 


The  Chicago  &  Eastern  Illinois  Railroad  Company  now  have 
under  construction  a  sixty -three  mile  extension  from  Marion, 
111.,  which  will  connect  with  this  line  at  a  point  on  the  Mis- 
sissippi River  opposite  Gray's  Point,  Mo.,  and  good  results  are 
expected  from  an  interchange  of  traffic  between  the  two  lines  at 
Gray's  Point  when  this  extension  is  completed. 

The  thanks  of  the  stockholders  are  due  to  the  officers  and 
employes  of  the  road  for  the  intelligence  and  fidelity  of  their 
efforts  in  seconding  and  carrying  out  the  plans  of  the  management. 

For  the  Directors, 

EDWIN  GOULD, 

President, 
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*' COTTON  BELT  ROUTE." 

St.  Louis  Southwestern  Railway  Co. 

Office  of  the  Vice-President  and  General  Manager. 


St.  Louis,  Mo.,  September  1st,  1899. 
Mr.  Edwin  Gould,  President: 

Dear  Sir — The  following  report  of  the  business  and  opera- 
tions of  the  entire  system  for  the  fiscal  year  ended  June  30th,  1899, 
and  the  condition  of  its  affairs  at  the  close  of  the  year,  is  respect- 
fully submitted : 

During  the  current  fiscal  year,  the  average  number  of  miles 
operated,  on  which  all  computations  pertaining  to  the  earnings, 
expenses  and  traffic  statistics  are  based,  was  1,249.8  miles,  an 
increase  of  26.8  miles  over  the  preceding  fiscal  year.  The  actual 
number  of  miles  operated  on  June  30th,  1899,  is  shown  in  detail 
in  Table  No.  1  of  the  appendix  to  this  report. 

Financial  Results  prom  Operation. 


Bntirb  Ststbm. 

Year  ended 
June  30, 1899. 

Year  ended 
June  30. 1898. 

Increase. 

Avenige  number  of  miles  operated 

1,249.8                1.223.0 

26.8 

Gross  eaminfrs 

Operating  expenses  (including  betterments)   . 

Net  eaminss 

All  other  receipts 

$5,862,338  51  •  $5,279,332  82 
4,209.088  15  ;    4,173.327  62 

$583,005  69 
35,760  53 

$1,653,250  36  |  $1,106,005  20 
84.457  05  '          8,907  14 

$547,245  16 
75.549  91 

Total  income 

Accrued  int.  on  first  mortffaffe  bonds  (4%)  . 
Tl»'Jr«»«  «cciTied 

$1,737,707  41 

$1,114,912  34 

$622,795  07 

$    2,488  34 
9,887  50 
8,035  50 

$   800,000  00 

133,494  85 

9387  50 

34.647  79 

$   800,000  00 
131,006  51 

26,612  29 

Rental  of  leaaed  lines  (Gray's  Pt.  Term'l  R'y) 
Sundry  amounts 

Total 

Balance 

Prom  which  has  been  paid: 
Interest  on  second  mortirase  income  bonds 
earned  durinsr  calendar  year  ended   Dec. 
31st,  1898  (2%) 

$   978,030  14 

$   957,618  80 

$  20.411  34 

$   759,677  27 
180,000  00 

$   157.293  54 

$602,383  73 
180.000  00 

Surplus 

$   579.677  27  j  $    157,293  54 

$422,383  73 
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10  GENERAL  REMARKS. 


For  the  fiscal  year  ended  June  30th,  1899,  the  per  cent,  of 
operating  expenses  (including  betterments)  to  gross  earnings 
was  71.80,  and  for  the  preceding  year  79.05,  while  the  per  cent, 
of  operating  expenses  (exclusive  of  betterments)  was  68.68  for 
the  current  fiscal  year,  against  76.53  for  the  preceding  year. 

A  further  comparison  of  the  general  operating  results  for  the 
current  fiscal  year  with  those  of  the  preceding  fiscal  year  is 
shown  in  the  following  table : 

Gross  earnings increase  $583,005  69  or  11.04% 

Operating  expenses  (including  betterments)  increase  35,760  53  or      .86% 

Net  earnings increase  547,245  16  or  49.48% 

Betterments    (included    in    operating    ex- 
penses)     increase  49,942  46  or  37.60% 

Operating  expenses   (exclusive  of    better- 
ments)     decrease  14,181  93  or      .35% 

Number  of  revenue  tons  carried increase  114,276  or    6.44% 

Number  of  revenue  tons  carried  one  mile  .  increase  22,550,851  or    6.30% 

Average  load  per  loaded  car  (revenue  tons)  increase  .24      or    2.09% 

Average  load  per  train  (revenue  tons)    .   .increase  15.76      or    9.63% 

Number  of  passengers  carried increase  70,510  or    8.51% 

Number  of  passengers  carried  one  mile  .  increase  1,220,225  or    3.28% 

Revenue  train  mileage decrease  59,779  or      .16% 

It  will  be  noted  that  the  gross  earnings  of  the  system  for  the 
fiscal  year  just  ended  were  the  greatest  in  its  history,  exceeding 
by  nearly  six  hundred  thousand  dollars  the  earnings  of  the  pre- 
ceding year,  which  were,  up  to  that  time,  the  greatest. 

The  surplus  income  for  the  current  fiscal  year,  after  payment 
of  all  fixed  charges  (including  interest  on  second  mortgage  income 
bonds  earned  during  the  calendar  year  ended  December  31st, 
1898—2  per  cent,  on  $9,000,000.00,  or  $180,000.00— ),  together 
with  other  resources,  has  been  applied  principally  in  liquidating 
the  floating  debt  of  the  company,  which  had  accumulated  by 
reason  of  the  large  amounts  expended  for  betterments  since  the 
organization  of  the  company,  June  1st,  1891;  also  in  the  pay- 
ment of  maturing  equipment  trust  obligations,  and  in  the  pur- 
chase of  additional  and  heavier  equipment,  made  necessary  in 
order  to  meet  the  demands  of  increased  traffic. 
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On  August  1st,  1898,  the  Magnolia  Branch,  extending  from 
McNeil,  Ark.,  to  Mag^nolia,  Ark.  (6.4  miles),  was  turned  over 
to  the  lyouisiana  &  Northwest  R.  R.  for  operation,  under  a  lease 
to  that  company  for  a  period  of  twenty  years. 

The  contract  with  the  Gulf,  Colorado  &  Santa  Fe  Railway  Co. , 
referred  to  in  the  preceding  annual  report,  giving  this  line  the 
use  of  the  former  company's  track  between  Wylie,  Tex.,  and 
Dallas,  Tex.,  together  with  the  use  of  their  terminals  at  Dallas, 
and  which  also  permits  the  Gulf,  Colorado  &  Santa  Fe  Railway 
Co.  to  use  the  tracks  of  this  line  between  Wolfe  City,  Tex.,  and 
Sherman,  Tex.,  together  with  the  use  of  this  line's  terminals  at 
Sherman,  Tex.,  was  made  effective  on  August  1st,  1898. 

Effective  December  1st,  1898,  the  company  began  the  opera- 
tion of  the  Gray's  Point  Terminal  Ry. ,  extending  from  Delta, 
Mo.,  to  Gray's  Point,  Mo.,  a  distance  of  16.4  miles,  which  prop- 
erty was  acquired  under  the  terms  of  a  fifty  year  lease. 

The  contents  of  the  several  chapters  headed,  respectively, 
**  Financial  Exhibits,"  **  Traffic,"  **  Conducting  Transporta- 
tion," **  Maintenance  of  Way  and  Structures,"  "Maintenance 
of  Equipment,"  etc.,  which  follow,  exhibit  a  detailed  analysis 
of  the  results  from  operation  and  of  the  maintenance  and  improve- 
ment of  the  property. 
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FINANCIAL  EXHIBITS. 


Immediately  following  will  be  found : 

1.  Statement  of  income  account,  for  the  fiscal  year  ended  June 

30th,  1899. 

2.  Statement  of  profit  and  loss  account,  to  June  30th,  1899. 

3.  Condensed  balance  sheet,  June  30th,  1899. 

A  complete  analysis  of  the  foregoing,  in  the  form  of  compara- 
tive exhibits,  will  also  be  found,  showing  the  changes  that  have 
taken  place  in  the  various  accounts  composing  the  income 
account  and  condensed  balance  sheet  since  th^  close  of  the 
preceding  fiscal  year;  also  the  company's  financial  condition  at 
the  close  of  the  fiscal  year  ended  June  30th,  1899,  and  finally  a 
summary  of  financial  transactions  showing  the  year's  resources 
and  the  manner  in  which  they  were  appropriated,  in  the  following 
order,  to -wit: 

Earnings,  expenses  and  taxes Exhibit  A. 


Betterments 

Accrued  interest  on  bonds 

Taxes  accrued 

Reirtal  of  leased  lines 

Sundry  amounts  charged  against  income  account  .   .    . 

Interest  on  bonds  owned 

Trackage  rentals 

All  other  receipts  credited  income  account 

Cost  of  road  and  equipment 

Gray's  Point  Terminal  Railway  leasehold 

Construction  accounts 

Real  estate 

Investments  in  stocks  and  bonds 

Miscellaneous  accounts  (assets) 

Capital  stock 

Funded  debt 

Gray's  Point  Terminal  Ry.  Co.  1st  mortgage  bonds, 

guaranteed 

Equipment  trust  obligations 

Current  assets  and  deferred  and  current  liabilities     .  . 

Miscellaneous  accounts  fHabtlities) 

Summary  of  financial  transactions 


A. 

B. 

C. 

D. 

E. 

F. 

G. 

H. 

I. 

J. 

K. 

L. 

M. 

N. 

O. 

P. 

Q. 

R. 

S. 
T. 
U. 
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FINANCIAL  EXHIBITS. 


EXHIBIT  < 


Comparative  Statement  of  Earnings,  Expenses, 
Net  Earnings  and  Taxes. 


Entire  System. 

Year  ended 
June  30,  1899. 

Year  ended 
June  30, 1898. 

Increase. 

Per 
cent. 

Per 
cent 

Earninos— 

Freight 

$4,619,985  26 

$4,138,932  01 

$481,053  25 

11.62 

— 

— 

Passenger— local    .  . 

571,745  52 

546,740  01 

25.005  51 

4.57 

— 

— 

Passenger— foreign  . 

339.121  75 

307,381  44 

31.740  31 

10.33 

— 

— 

MaU 

175,209  64 

146,540  82 

28.668  82 

19.56 

— 

— 

Express 

72.000  00 

72,000  00 

— 

— 

— 

— 

Telegraph 

6,058  61 

6,509  14 

— 

— 

$      450  53 

6.92 

Miscellaneous  .... 

Total 

Earnings  per  mile  of 

78,217  73 

61,229  40 

16,988  33 

27.75 

— 

— 

$5,862,338  51 

$5,279,332  82 

$583.005  69 

11.04 

- 

- 

road 

Expenses    (including 

$       4,690  62 

$       4.316  71 

$      373  91 

8.66 

— 

~ 

betterments)— 

Maintenance    of  way 

and  structures  .  .  . 

$1,101,583  45 

$1,226,970  63 

— 

— 

$125,387  18 

10.22 

Maintenance  of  equip- 

ment   

647.445  83 

582,962  99 

$  64.482  84 

11.06 

— 

_ 

Conducting  transpor- 

tation     

2,170.464  01 

2,179.514  63 

— 

— 

9.050  62 

.42 

General  expenses.  .  . 
Total 

289.594  86 

183.879  37 

105.715  49 

57.49 
.86 

— 

— 

$4,209,088  15 

$4,173,327  62 

$35,760*53 

- 

— 

road 

Percentage      of     ex- 

$      3.367  81 

$       3.412  37 

— 

$        44  56 

1.31 

penses  to  earnings . 

Net  Earnings   .... 

Per  mile  of  road  .  .  . 

Percentage    of    total 

71.80 

79.05 

— 

— 

7.25 

9.17 

$1,653,250  36 

$1,106,005  20 

$547,245  16 

49.48 

- 

-I- 

$       1.322  81 



$          904  34 

$      418  47 

46.27 

— 

earnings 

28.20 

20.95 

7.25 

34.61 

— 

~~" 

Expenses 

$4,209,088  15 

$4,173,327  62 

$  35,760  53 

.86 

— 

— 

Taxes  accrued    .  .  . 

ToUl 

Per  mile  of  road  .  .  . 
Percentage    of     toUl 

133.494  85 

131,006  51 

2,488  34 
$  38.248  87 

1.90 

— 

— 

$4,342,583  00 

$4,304,334  13 

.89 



1.27 

$       3,474  62 

$       3,519  49 

— 

- 

$        44  87 

earnings 

surplus    after    paying 

74.08 

81.53 

7.45 

9.14 

taxes 

Per  mile  of  road  .  .  . 

$1,519,755  51 
$       1.216  00 

$   974,998  69 
$          797  22 

$544,756  82 

55.87 

— 

— 

$      418  78 

52.53 

— 

— 
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EXHIBIT  A^Continugd. 


Betterments — Entire  System. 


Included  in  Operating  Expenses  in  Foregoing  Statement. 


TiTLBOPACCOUNT  AND  NATU&S 
OP  EXPBNSB. 

Year  ended 
June  30, 1899. 

Year  ended 
June  30, 1898. 

Increase. 

Maintknance    op    way     and 
structures— 

New  buildinzs  for  Transporta- 
tion Department 

New  buildinsrs  for  Road   De- 
partment   

New  roundhouses  and  shops  .  . 

New  fuel  and  water  stations  .  . 

New  srain  elevators,  coal  bunk- 
ers and  stock  yards 

New  miscellaneous  buildings  . 

New  machinery  and  tools   .  .  . 

New  side  tracks 

New  bridges  and  culverts   .  .  . 

New  fences 

$      2.659  70 

216  58 
15.956  08 
5.425  25 

1.089  93 

999  52 

11.614  72 

31.832  52 

44.119  48 
5,454  83 
1,786  16 

22,533  67 

$      9.618  24 

17,208  94 
7,907  97 

1.813  67 

5.823  03 

25.595  62 

57  71 

15.938  54 

27.323  31 

$      216  58 

999  52 
5,791  69 
6,236  90 

28,180  94 
5.454  83 
1.786  16 

$48.666  62 

$   6.958  54 

1,252  86 
2.482  72 

723  74 

57  71 

4,789  64 

Rails 

Pasteninsrs,  etc 

Roadway  and  track 

Total 

$  143,688  44 

$  111.287  03 

$  16,265  21 

Maintenance  op  EQUiPBiBNi^— 

Additional    appliances    for 

equipment 

$    39,063  90 

$     21322  85 

$  17,541  05 

Total 

$  182,752  34 

$  132,809  88 

$  66,207  67 

$  16,265  21 

Net  increase 

— 

— 

$  49,942  46 

- 

EXHIBIT  B. 


Accrued  Interest  on  Bonds — Entire  System. 


First  Mortgage— 

Coupon  No.  16.  due  Nov.  1st,  1898  (4% )  .  .  fWO.OOO  00 

Coupon  No.  17,  due  May  Ist,  1899  {4% )  .   .    400,000  00     $800,000  00 

Second  Mortgage  Income — 

Interest  earned  during  calendar  year  ended 
December  31st,  1898,  authorized  paid  by 
Board  of  Directors,  at  meeting  June  23d, 
1899(2%) 180,000  00 


Total 1980,000  00 
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EXHIBIT  O. 

Taxes  Accrued,  Fiscal  Year — Entire  Sysi^em. 

Taxes  accrued,  fiscal  year  ended  June  30th,  1899 $133,494  85 

Taxes  accraed,  fiscal  year  ended  June  30tli,  1898 131,006  51 

Increase $    2,488  34 


The  following  comparative  statement  shows  the  amount  of 
taxes  for  the  calendar  year  assessed  by  and  paid  to  each  State  in 
which  the  line  is  located : 


TAXES   PAID,  CALENDAR  YEAR — ENTIRE  SYSTEM. 


Statb. 

Year  1898. 

Year  1897. 

Increase. 

Decrease. 

Missouri 

$  15,081  02 
54.448  02 
6,922  85 
58.830  75 

$  13,467  31 
54,480  44 
6,833% 
57.983  21 

$1,613  71 

8S  89 
847  54 

$      32  42 

Arkansas 

Louisiana 

Texas    

Total  taxes  paid— calendar  year    . 

$135,282  64 

$132,764  92 

$2,517  72 

— 

EXHIBIT  D. 

Rental  of  Leased  Lines — Entire  System. 


Gray's  Point  Terminal  Ry. — 
Interest   on  1st  mortgage  bonds  guaranteed  as  basis   of 
rental,  to -wit: 
December   1st,    1898,  to  June  30th,    1899,  seven  months 
at  5%  on  1339,000.00 $9,887  50 


EXHIBIT  E. 

Sundry  Amounts    Charged    Against    Income    Account — 
Entire  System. 


Dbscriptiom. 

Year  end- 
ed June 
30.1899. 

Year  end- 
ed June 
30,1898. 

Increase. 

Interest  and  exchange 

$13.25699 

21,279  95 

110  85 

$11,88105 

14,504  45 

226  79 

$  1.375  94 
6.775  50 

$     lis  94 

Equipment  tmst  expenses 

Adjustment  of  sundry  accounts 

Total 

$34,647  79 

$26,612  29 

$8,035  50 
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EXHIBIT  F. 


Interest  on  Bonds  Owned — Entire  System. 


ITBM. 

Year  end- 
ed Jnne 
30.1899. 

Year  end- 
ed June 
30.1898. 

Increase. 

Paragould  Southeastern  Ry.  Co.,  Ist  mortiraffe.  6%. 

f2S.000  00.    Interest  12  months $1,500  00 

31,000  00.    Interest  8  months 1.240  GO 

$     3.360  00 

1.041  66 
962  50 

$  2,740  00  \ 

$       620  00 

1,041  66 
962  50 

fS6  000  00     Interest  12  months 

Pine  Bluff.  Arkansas  River  Ry..  Ist  mortirase.  5%. 
iSO.OOO  00.    Interest  5  months 

Gray's  Point  Terminal  Ry.  Co.,  1st  mort^rage.  5%  . 
$33,000  00.    Interest  7  months  ........... 

Total 

$    5.364  16 

$    2.740  00 

$    2.624  16 

EXHIBIT  Q. 

Trackage  Rentals — Entire  System. 


Magnolia  Branch  CMcNeil  to  Magnolia,  Ark. ,  6.4  miles) : 
Leased  to  the  Lonisiana  &  Northwest  R.  R., 
August,  1898,  to  June,  1899,  11  months,  at  $330.00  per 
month 13,630  00 


EXHIBIT  H. 


All  Other  Receipts — Credited  Income  Account. 
Entire  System. 


Adjustment  of  sundry 
30th,  1899  .... 

accounts, 

etc. 

fiscal 

year 

ended  June 

175.462  89 
6,167  14 

Adjustment  of  sundry 
30th,  1898  .... 

accounts, 

etc. 

,  fiscal 

year 

ended  June 

Increase    .  .   . 

$69,295  75 
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EXHIBIT  I. 

Cost  of  Road  and  Equipment — Entire  System. 

Changes  During  Year  Ended  June  30th,  1899. 

Right  of  way  setti^ements $      2,137  77 

Additionai,  i,and  purchased— 

For    changing    alignment    at    Corkscrew 

Hill,  Ark $  500 

For  additional  yard  facilities  at  Paragonld, 

Ark 1,686  50 

For  sand  pit,  near  Big  Sandy,  Tex.    ...  41  02 

For  track  connection  at  Wolfe  City,  Tex., 
with  the  G..  C.  &  S.  F.  Ry 125  75  1,858  27 

Equipment— 

Ivocomotives  purchased $  65,160  00 

Cars  purchased — 

Passenger $  94,037  65 

Freight 107,807  08    201,844  73 

Steamer  Marion  (half  interest) 17,740  58     284.745  31 

Second  mortgage  income  bond  certificates  issued— 

1,000  certificates,  par  value,  $1,000  each 1,000,000  00 

Total  additions  for  year $1,288,741  35 


Cost  of  Road  and  Equipment  to  June  30th,  1899. 

Total  cost  to  July  1st,  1898 $65,616,343  19 

Total  additions  for  the  fiscal  year  ended  June  30th,  1899,      1,288,741  35 

Total  cost  of  road  and  equipment  to  June  30th,  1899  .   -  $66,905,084  54 


EXHIBIT  J. 

Gray's  Point  Terminal  Railway — Leasehold. 


Gray's  Point  Terminal  Ry.— 

Property  leased:  Gray's  Point  to  Delta,  Mo. 

Main  track 16.4  miles. 

Side  track 6.2  miles. 

Total     22.6  miles. 

In  consideration  of  50  years*  lease,  principal  and  in- 
terest guaranteed  by  the  St.  Louis  Southwestern  Ry. 
Co.  on  First  Mortgage  Bonds,  Gray's  Point  Terminal 
Ry.  Co.  as  follows:  Bonds  dated  December  1st,  1897, 
due  December  1st,  1947—50  years.  Interest  5%  due 
semi-annually  on  June  1st  and  December  Ist. 
339  Bonds  ®  $1,000.00  each $339,000  00 
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EXHIBIT  K. 

Construction  Accounts — Entire  System. 


Dbscriptiok. 

Year  ended 

June  30, 1899. 

Year  ended 

June  30. 1898. 

Decrease. 

Arsenta  Hztension 

$   20.722  81 

$   20,722  81 
808  14 

$    808  14 

♦Survey— Delta  to  Cape  Girardeau 

Total 

$   20.722  81 

$   21,530  95 

$    808  14 

*Co«t  of  survey  Delta  to  Cape  Girardeau  was  charged  dnrins  year  ended  June 
30th,  1899.  to  Gray's  Point  Terminal  Ry.  Co. 

EXHIBIT  L. 

Real  Estate— Entire  System. 

In  Little  Rock,  Ark.  (not  used  for  railroad  purposes)    .    . 


$27,327  95 


During  the  fiscal  year  ended  June  30th,  1899,  no  change  has 
been  made  in  this  account. 


EXHIBIT  M. 

Investments  in  Stocks  and  Bonds — Entire  System. 


Class  of  Sbcurity. 

Interest 

received 

this 

year. 

June  30,  1899. 

June  30,  1898. 

Face  value. 

Cost  to  Co. 

Face  value. 

Cost  to  Co. 

Capital  stock,  St.  L.  S.  W. 

Ry.  Co.— preferred   .  .  . 
Capital  stock,  St.  L.  S.  W. 

Ry.  Co.— common     .  .  . 
Capital   stock.   Paragrould 

Southeastern  Ry.  Co. .  . 
First  mortsraKe  bonds,  Par- 

agould  Sontheastem  Ry. 

$3.360  00 
1,041  66 

962  50 
$5,364  16 

$  106,350  00 
143,900  00 
56,000  001 

56,000  00  J 
100,000  00  "i 

50.000  00 j 
500,000  00" 

33,000  00. 

$106,350  00 
143,900  00 

51,937  50 
27,851  70 

33,000  01 
$363,039  21 

$106,350  00 
143,900  00 
56.000  00] 

56,000  00. 

$106,350  00 
143,900  00 

51,937  50 

Capital  stock,  Pine   Bluff 
Arkansas  River  Ry  .  .  . 

First  mort^agre  bonds.  Pine 
Bluflf  Ark.  River  Ry.— 5% 

Capital  stock.  Gray's  Point 

First  mortgage  bonds, 
Gray's    Point    Terminal 
Ry.Co.-5% 

Totel 

$1.(W5.250  00 

$362,250  00 

$302,187  50 

Increase      current     fiscal 
year 

$2,624  16 

$   683,000  00 

$  60,851  71 
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EXHIBIT  N. 


Miscellaneous  Accounts  (Assets). 
Entire  System. 


D««:«PT.o».                  ,^!.V^°?^. 

Year  ended 
June  30. 1896. 

Increase. 

Decrease. 

Ulf  ACCRUBD  INTBREST  ON  EQUIP- 
MBNT  TRUST  NOTBS— 

St.  L.  A.  &  T.  Ry.— Series  A  37 

St.  Charles  Car  Co.-Series  X 1 . 

St  Charles  Car  Co.— Series  X  2  . 

St.  Charles  Car  Co.— Series  X  3  . 

Richmond  Locomotive  and  Ma- 
chine Works— Series  R  1 .  .  . 

ries  PI 

S   10.005  18 
13.744  92 
11.584  74 
3.938  55 

7,320  04 

6,227  50 

$   17.672  04 
26  71 

$  10.005  18 

11,584  74 
3.938  55 

7.320  04 

6.227  50 

$3,927  12 
26  71 

Suspense  Account 

Totol 

$   52.820  93 

$   17.698  75 

$  35.122  18 

- 

EXHIBIT  O. 

Capital  Stock — Entire  System. 
Junk  30th,  1899. 


DESCRIPTION. 

Number 
of  shares 
author- 
ized. 

Par 
value  of 
shares. 

Total 
par  value 
authorized. 

Total 

amount 

issued  and 

outstanding:. 

Preferred 

Common 

200,000 
165,000 

$100  00 
100  00 

$20,000,000  00 
16,500,000  00 

$20,000,000  00 
16.500.000  00 

Total 

365.000 

$36,500,000  00 

$36,500.000  00 

No  change  has  been  made  in  this  account  during  the  current 
fiscal  year. 
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EXHIBIT  P. 

Funded  Dbbt — Entirb  System. 
June  30th,  1899. 


Description. 

Time. 

Amount 

of 

authorized 

issue. 

Amount 
issued. 

Amount 

out- 
standing. 

Interest. 

Date 

of 
issue. 

When 
due. 

Rate. 

When 
payable. 

First  mortirave 
bonds  .... 

Second   mort- 
Ka^e,  income, 
bonds  .... 

Nov.l, 
1890. 

Nov.l, 
1890. 

Nov.  1, 
1989. 

Nov.l, 
1989. 

$20,000,000  00 
10,000.000  00 

$20,000,000  00 
9,000,000  00 

$20,000,000  00 
9,000,000  00 

4% 

May  and 
Novemb'r 

January 
and  July. 

Total  June  30th,  1899 ..  . 
Total  June  30th,  1898  .  .  . 

$30,000,000  00 
30,000,000  00 

$29,000,000  00 
28.000,000  00 

$29,000,000  00 
28,000,000  00 

- 

1           1      1 

Increase 

$  1,000.000  00 

$  1,000,000  00 

- 

•If  earned. 

The  increase  in  funded  debt  during  fiscal  year  ended  June  30th, 
1899,  is  due  to  the  issuance  during  that  year  of  1,000  second 
mortgage  income  bond  certificates — par  value  $1,000,000.00— 
the  same  having  been  issued  on  account  of  expenditures,  since 
the  organization  of  the  company,  June  1st,  1891,  for  betterments. 

EXHIBIT  Q. 

Gray's  Point  Terminal  Ry.  Co.  First   Mortgage   Bonds, 
Guaranteed — ^June  30th,  1899. 


Dksckiption. 

Time. 

Amount 

of 

authorized 

issue. 

Amount 
issued. 

Amount 

out- 
standingr. 

Interest. 

Date 

of 
issue. 

When 
due. 

Rate. 

When 
payable. 

First  mortirase 
bonds  .... 

Dec.  1, 
1897. 

Dec.  ij  *$500.000  00 

1947.  : 

$339,000  00 

$339,000  00 

5% 

June  and 
December 

*  Authorised  issue  at  rate  of  $15,000.00  per  mile  for  each  mile  of  main  track,  side 
track  and  terminal  track  when  completed. 
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exhibit  r. 

Equipment  Trust  Obligations. 

Junk  30th,  1899. 


Total  outsUnding  June  30th,  1898 ^ $  335,741  20 

Add- 

Notes  (coTerins  deferred  pajnnents  and  interest)  issued 
during  fiscal  year  ended  June  30th,  1899,  on  account  of 
following:  agreements: 

St.  L.,  A.  &  T.  Ry.— Series  A  37,  for  interest  on  notes 
extended $11,770  84 

St.  Charles  Car  Co.— Series  X  2.  for  200  new  box  cars, 
60,000  lbs.  capacity 99,114  60  I 

St.  Charles  Car  Co. — Series  X  3,  for  4  new  chair  and  2  ' 

combination  mail  and  express  cars 32,472  60  . 

Richmond  L.  &  M.  Works.— Series  R  1.  for  6  new  10-  | 

wheel  locomotive  engines 63,832  20  j 

Pullman's  Palace  Car  Co. — Series  P  1,  for  4  new  chair  , 

and  4  parlor  cars 53.280  00       260.470  24 


Total !  1 596.211  44 

Deduct—  I 

Notes  paid  during  fiscal  year  ended  June  30th,  1899 !      95336  30 


Total  outstanding  June  30th,  1899,  shown  in  detail  below $  500.675  14 


Description. 


Due  during  year  ended 


June  30. 
1900. 


June  30,       June  30. 
1901.        I        1902. 


June  30, 
1903. 


June  30. 
1904. 


ToUl. 


St.L.,A.&T.Ry 
Series  A  37 

St.  L.  S.-W.  Ry. 
Series  A  . 

Series  X 1  . 

SeriesX2. 

Series  X  3 . 

Series  R 1 . 

Series  P  1 . 


I  17,791  20 

25,000  00 
29.679  12 
19,822  92 
6.494  52 
12,766  44 
10,656  00 


$  17.791  20 

25,000  00 
29,679  12 
19,822  92 
6,494  52 
12,766  44 
10.656  00 


Total  .  . 


$122,210  20 


$122,210  20 


Average  an- 
nual pay- 
ment for  five 
srears  .  .  ;  . 


$  17.791  20 

25,000  00 
29,679  12 
19,822  92 
6.494  52 
12,766  44 
10,656  00 


$  17.791  20 

25,000  00 
14,839  56 
19.822  92 
6,494  52 
12,766  44 
10,656  00 


$  5,930  40 


8.259  55 
3.788  47 
4.255  48 
4.440  00 


$122,210  20 


$107,370  64 


$  77.095  20 

100.000  00 
103.876  92 
87,551  23 
29.766  55 
55.321  24 
47.064  00 


$  26,673  90  $  500.675  14 


I 


I  $  100.135  03 1 
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EXHIBIT  8. 

Current  Assets  and  Dbfbrred  and  Current  Liabilities. 


June  30, 
1899. 

June  30. 
1896. 

+  Increase, 

-  Decrease, 

This  year. 

CURRENT  ASSETS. 
Cash— 

tn  hands  of  Treasurer 

$     83.652  88 

73.916  16 
4.082  89 

43.280  00 

180.000  00 

1.125  00 

697  40 

2.275  22 

$     90,777  62 

45,858  03 
5.017  51 

34.180  00 
2.183  31 

-  $       7.124  74 

+       28,058  13 
934  62 

+         9.100  00 

+      180.000  00 

+         1.125  00 

1.485  91 

+         2,275  22 

Remittances  in  transit  from  agents  and 
conductors 

On  Deposit  to  pay  Unpresented  Coupons. 
Central  Trust  Co.  of  New  York  (St.  L. 

S.-W.  Ry.  Co.  1st  mortflrase  4%)   .  .  . 
MercantUe  Trust  Co.  (St.  L.  S.-W.  Ry. 

Co.  2d  mortgage  income  2%) 

St.  Louis  Trust  Co.  (Gray's  Point  Ter. 

Ry.Co.5%) 

On  deposit  with  Brooklsm  Trust  Co.,  N.Y. 
On  deposit  with  Mercantile  Trust  Co  .  . 

SUIfDEY  ACCOUNTS  COLLBCTIBL1-- 

Station  agents  and  conductors 

Bills  receivable , 

S   389.029  55 

$    178.016  47 

1     35,081  00 

10,284  01 

39.084  99 

6,000  00 

158,098  55 

+$   211. C13  08 

$       9.729  14 

5.812  52 

43.726  60 

6.000  00 

159,361  07 

-$      25.351  86 

4.471  49 

+         4.641  61 

+          1.262  52 

U.  S.  Post  Office  Department 

Pacific  Express  Co. 

Individuals  and  companies— open  acc'ts 

Advances  to  sundry  aobnts  Cto  be  ac- 
counted for) 

$    224.629  33 

$    248.548  55 

-  $      23.919  22 

$     39.142  25 

$       5.954  28 

+$     33.187  97 
+$       1,013  35 

Prbpaid  insurance 

$       5.734  64 

$       4.721  29 

Supplies  on  hand— 

General  store 

$    243.527  99 

37,994  36 

52.791  57 

20.328  20 

13.577  37 

2.274  34 

15.437  49 

5.549  87 

379  01 

385  07 

706  61 

$    137,959  21 
25,831  50 
62.318  64 

34.872  93 
1,885  03 

20.812  27 
6,547  90 

1.085  00 

+$    105,568  78 

-f        12,162  86 

9,527  07 

+        20,328  20 

21.295  56 

+            389  31 

5.374  78 

998  03 

-f-            379  01 

+            385  07 

378  39 

Fuel  store 

Bridge  and  building  store 

Ant>erintendent*s  store 

Cross  tie  store 

Steel  rail  store 

Second-hand  rail  store 

Stationery  store 

Commissary  store 

Material  suspense  account 

War  revenue  stamps 

$   392.951  88 

%   291,312  48 

4-$    101.639  40 

Total  current  assets  (carried  forward) 

$1,051,487  65 

$   728,553  07 

-|-$   322.934  58 
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EXHIBIT  B— Continued. 

Current  Assets  and  Deferred  and  Current  Liabilities. 


Entirb  Systbm. 

June  30, 
1899. 

June  30. 
1898. 

—  Decrease. 
This  year. 

Total  current  asMts  (brought  forward) 

$1,051,487  65 

$   728,553  07 

+$   322,934  58 

DEFERRED  AND  CURRENT 
LIABILITIES. 
Dbferrbd— 

Notes  payable— due  on  stated  dates  after 
July  Ist 

%       3,000  00 
314.745  83 

65,535  57 
2,993  49 

$   337,639  47 
133.333  33 

64,381  07 
1,345  24 

-$     334,639  47 
+      181.412  50 

+         1,154  50 
+         1.648  25 

Interest  on  bonds,  accrued  not  due  .  .  . 

Taxes  accrued   to  June  30th— not  due 

vntil  December  31st.  ........  t  t 

Hospital  fund 

Current— 

Audited  vouchers  unpaid 

Audited  pay  rolls  unpaid 

Interest  on  bonds— due  and  unpaid  <un- 
presented  coui>ons) 

1   386.274  89 

$   536.699  11 

-$     150,424  22 

$   219,912  19 
269,110  06 

44,405  00 

$   557.718  35 
279.007  50 

34,180  00 
49,000  00 

-$    337.806  16 
9397  44 

+       10,225  00 
49.000  00 

Notes  payable— due  on  demand 

1   533,427  25 

$   919,905  85 

-$    386.478  60 

Total  deferred  and  current  liabilities 

%   919,702  14 

11,456.604  96 

-$    536.902  82 

Liabilities  in  excess  of  current  assets  .... 

Current  assets  in  excess  of  liabilities  .... 

Market  value,  June  30th,  of  other  available 
assets  owned  by  the  company,  consist- 
ing of  investments  in  stocks  and  bonds, 
as  shown  by  Exhibit  M.  page  21 

Excess  liabilities 

$   131.785  51 
169.762  70 

1   728,051  89 
74.987  37 

} +$859,837  40 
+       94,775  33 

$   301.548  21 

i    6S3  064  S2 

\ 

Excess  assets 

*   ^_      ^^     f +$954,612  73  1 

EXHIBIT  T. 

Miscellaneous  Accounts  (Liabilities). 
Entire  System. 


Description. 

Year  end- 
ed June 

30,1899. 

Year  end- 
ed June 
30,1898. 

Increase. 

EQuipment  replacement  fund 

$140,881  44 
6,707  20 

$104,768  85 
5,849  75 

$36,112  S9 
857  45 

Donated  town  lot  sales 

Total 

$147,588  64 

$110,618  60 

$36.970  04 
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EXHIBIT  U. 

Summary  of  Financial  Transactions — Entire  System. 
Year  Ended  June  30th,  1899. 

The  following  statement,  considered  in  connection  with  the 
foregoing  financial  exhibits,  furnishes,  in  a  condensed  form,  an 
analysis  of  all  resources;  showing,  also,  how  the  same  were 
appropriated,  during  the  fiscal  year  ended  June  30th,  1899. 


resources. 

Cash  balance  July  1st,  1898 $      90.777  62 

Gross  earnings  from  operation $5,862,338  51 

Miscellaneous  income 84,457  05 

Proceeds   sale  of  2d  mortgage    income 
bond  certificates : 

1,000  ctfs.,  par  value  $1,000,000.00, 

sold  for 480,597  50 

Second  mortgage  income  bond  ctfs.  issued: 

1,000  ctfs.,  par  value $1,000.00 each  .     1,000,000  00 
Gray's  Point  Terminal  Ry.  Co.  1st  mort- 
gage bonds,  guaranteed: 

339  bonds,  par  value  $1,000.00  each  .        339,000  00 
Increase  in  equipment  trust  obligations : 
Notes     issued    (covering 
deferred  payments  and 
interest)  for  new  equip- 
ment purchased  ....  $    260,470  24 
Less   equipment    trust 
obligations  paid     .   -   .         95,536  30        164,933  94 
Decrease  in  construction  accounts  ....  808  14 

Increase  in  miscellaneous  liabilities     .   .         36,970  04 7,%9,105  18 

$8,059,882  80 

APPROPRIATION  OF  RESOURCES. 

Operating  expenses  (including  better- 
ments)       $4,209,088  15 

Interest  on  bonds,  taxes  and  all  other  pay- 
ments charged  against  income    .   .  .     1,158,030  14 

Compromise  settlement  of  suits,  judg- 
ments, etc. ,  vs.  Receivers  St.  L. ,  A.  & 
T.  Ry 18,434  25 

Increase  in  cost  of  road  and  equipment : 
2d  mortgage  income  bond 
certificates  issued: 
1,000    certificates,    par 
value  $1,000.00  each  .  .  $1,000,000  00 

New  equipment 284,745  31 

Right  of  way  settlements.  3,996  04     1,288,741  35 

Gray's  Point  Terminal  Ry.— Leasehold  .        339,000  00 

Increase  in  stocks  and  bonds  owned     .   .         60,851  71 

Increase  in  current  assets  (exclusive  of 

cash  in  hands  of  Treasurer) 330,059  32 

Decrease  in  deferred  liabilities 150,424  22 

Decrease  in  current  liabilities 386,478  60 

Increase  in  miscellaneous  assets    ....         35.122  18        7,976.229  92 
Cadh  balance  June  30th,  1899 $      83,652  88 
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Freight  Traffic. 


Tonnage  and  Revenue — Entire  System. 


Item. 

Year  ended 

June  30. 

1899. 

Year  ended 

June  30, 

1898. 

Increase. 

1 

1 

Number  of  revenue  tons 
carried 

Number  of  revenue  tons 
carried  one  mile     .  .  . 

Number  of  revenue  tons 
carried    one    mile    per 
mile  of  road 

Average  distance  haul  of 
one  revenue  ton  (miles) 

♦Total  freight  revenue    . 

♦Averasre    revenue    per 
revenue  ton  

•Averasre    revenue    per 
revenue  ton  per  mile   . 

1.887,609 
380,660,588 

304.577 

201.66 
$4,619,985.26 

$2.4475 

$0.0121 

1,773,333 
358,109.737 

292,813 

201.94 
$4,138,932.01 

$2.3340 

$0.0116 

114.276 
22.550.851 

11,764 

$481,053.25 
$0.1135 
$0.0005 

6.44 
6.30 

4.02 
11.62 

.28 

.14 

♦Actual  revenue  derived  from  haulingr  freight,  not  including  any  portion  of  miscel- 
laneous revenue. 


The  number  of  revenue  tons  carried  for  the  fiscal  year  ended 
June  30th,  1899,  shows  an  increase  of  6.44  per  cent.,  and  the 
number  of  revenue  tons  carried  one  mile  increased  6.30  i>er  cent. 

The  density  of  freight  traffic  on  the  line  is  indicated  by  the 
number  of  revenue  tons  carried  one  mile  per  mile  of  road,  which 
shows  an  increase  for  the  fiscal  year  just  ended  of  11,764  tons, 
or  4.02  per  cent. 
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Following  this  will  be  found  a  comparative  table  of  classified 
tonnage,  showing  the  number  of  tons  of  each  commodity  trans- 
ported, as  well  as  the  increase  or  decrease  in  the  tonnage  of  each 
commodity,  the  per  cent,  thereof,  and  the  relative  per  cent,  of 
each  commodity  to  the  total  tonnage.  In  the  lower  part  of  this 
table  will  be  found  comparative  exhibits  of  the  tonnage  originat- 
ing on  this  system,  the  tonnage  received  from  connecting  lines, 
and  the  per  cent,  of  each;  also  the  tonnage  northbound,  south- 
bound, and  the  per  cent,  in  each  direction: 

Cl^ASSIFICATlON  OP  TONNAGE — EnTIRB  SySTBM. 
TOTAI,  RKVKNUB  TONNAGB  TRANSPORTED. 


COiClfODITIBS. 

Year  ended 
June  30,  1899. 

Year  ended 
June  30,  1898. 

Increase. 

Decrease. 

Tons. 

Per 
cent. 

Tons. 

Per 

cent. 

Tons. 

II 

Tons. 

Lumber 

Cotton 

Cotton  seed  products  .  . 
Grain 

871,518 

193,061 

147,307 

108.916 

43,345 

20,272 

25.273 

744 

39,903 

51,801 

19,842 

96.627 

48,667 

25,778 

8.597 

3,388 

8,252 

10,646 

8,410 

155,262 

46.17 

10.23 

7.80 

5.77 

2.29 

1.07 

1.34 

.04 

2.11 

2.74 

1.05 

5.12 

2.58 

1.37 

.46 

.18 

.44 

.56 

.45 

8.23 

798,092 

156,383 

130,720 

127.915 

38.937 

36.706 

33.678 

611 

25.202 

65.562 

21,783 

85,543 

47,479 

20,698 

10,602 

3,614 

9,504 

8,455 

8,644 

143,205 

45.01 

8.81 

7.37 

7.21 

2.20 

2.07 

1.90 

.03 

1.42 

3.70 

1.23 

4.82 

2.67 

1.17 

.60 

.20 

.54 

.48 

.49 

8.08 

73.426 
36,678 
16,587 

4,408 

133 
14,701 

11,084 
1,188 
5,080 

2,191 
12.057 

9.20 
23.45 
12.69 

11.32 

21.77 
58.33 

12.% 
2.50 
24.54 

25.91 
8.42 

6.44 

18,999 

16,434 
8.405 

13,761 
1.941 

1.252 
234 

14.85 

44.77 
24.96 

20.99 
8.91 

18.91 
6.25 
13.17 

2.71 
.09 

Plour   .......... 

Other  mill  products  .  .  . 
Hay 

Tobacco  

Pruit  and  vegetables  .  . 

Live  stock 

Packing  house  products. 

Merchandise 

Coal 

Oil 

Sufirar  and  molasses  .  . 
Agricnltural  implements 
Household  goods .... 
Salt 

Wine,  liquors  and  beer  . 
Miscellaneous 

Total 

1,887,609 

100.00 

1,773,333 

100.00 

114.276 

Tonnage  originating  on 
this  system 

Tonnage  received   from 
connecting  lines  .  .  . 

1,227,617 
659,992 

65.04 
34.96 

1,139,377 
633,956 

64.25 
35.75 

88.240 
26.036 

7.74 
4.11 

- 

ToUl 

1,887,609 

100.00 

1,773,333 

100.00 

114,276 

6.44 

- 

Tonnage  northbound .  . 
Tonnage  southbound  .  . 

1,070,615 
816,994 

56.72 
43.28 

955,619 
817,714 

53.89 
46.11 

114.996 

12.03 

720 

Total 

1,887,609 

100.00 

1,773,333 

100.00 

114.276 

6.44 

- 

- 
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A  consideration  of  the  foregoing  table  for  the  fiscal  year 
ended  June  30th,  1899,  shows  that  the  tonnage  of  lumber  forms 
46.17  per  cent,  of  the  total  tonnage  transported.  The  increase 
in  the  tonnage  of  this  commodity  for  the  current  fiscal  year 
over  the  preceding  year  was  9.20  per  cent. 

The  cotton  crop  in  the  territory  tributary  to  this  line  was 
exceptionally  good  during  the  fiscal  year  ended  June  30th, 
1899,  and  resulted  in  an  increased  movement  of  this  commodity 
of  23.45  per  cent.  The  total  number  of  bales  handled  this 
year  was  742,574,  as  against  607,624  bales  handled  during  the 
preceding  year. 

Cotton  seed  products  show  an  increase  of  12.69  per  cent., 
which  is  directly  traceable  to  the  increased  cotton  crop. 

The  notable  decreases  of  14.85  per  cent,  in  the  tonnage  of 
grain,  and  of  44. 77  per  cent,  in  the  tonnage  of  other  mill  products, 
are  due  to  the  fact  that  comparatively  little  grain  was  handled 
to  the  Gulf  during  the  current  fiscal  year,  whereas  in  the  pre- 
ceding year  the  grain  movement  from  the  West  to  the  Gulf  was 
unusually  heavy. 

Particular  attention  is  called  to  the  large  increase  in  the 
tonnage  of  fruit  and  vegetables,  which  reflects  the  continued 
development  of  the  agricultural  resources  of  the  country  con- 
tiguous to  this  line. 

Live  stock  shows  a  decrease  of  20.99  per  cent.,  which  is 
explained  by  the  scarcity  of  stock  cattle  in  Texas,  resulting  in  a 
restricted  movement  to  the  markets. 

It  will  be  noted  that  there  was  a  substantial  increase  in  the 
tonnage  of  merchandise  and  miscellaneous  freight  for  the  cur- 
rent fiscal  year.  This  tonnage  consists  principally  of  car-load 
shipments  of  manufactured  articles  and  less  than  car-load  ship- 
ments of  merchantable  goods,  and  reflects  the  healthy  condition 
of  the  territory  served  by  this  line. 

The  tonnage  originating  on  the  system  shows  an  increase  of 
7.74  per  cent,  over  the  preceding    year,   while  the  tonnage 
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received  from  connecting  lines  shows  an  increase  of  4.11  per 
cent.  It  is  worthy  of  note  that  the  tonnage  originating  on 
the  system  comprised  65.04  per  cent,  of  the  total  tonnage 
transported. 

Reference  to  the  last  exhibit  in  this  table  shows  that  the 
tonnage  northbound  increased  12.03  per  cent,  whereas  the 
tonnage  southbound  decreased  .09  of  one  per  cent.  The  ton- 
nage northbound  formed  56.72  per  cent.,  and  the  tonnage 
southbound  43.28  per  cent.,  of  the  total  tonnage  transported 
during  the  fiscal  year  ended  June  30th,  1899. 

Passenger  Traffic. 
Passengers  Carried  and  Revenue— Entire  System. 


ITBIC. 


Year 

ended 

June  30, 

1899. 

Year 

ended 

June  30. 

1896. 

In- 
crease. 

-M     1 

u 

& 

899.048 

828.538 

70,510 

8.51 

38373,916 

37.153,691 

1.220.225 

3.28 

30,704 

30,379 

325 

1.07 

42.68 

44.84 

- 

- 

1910.867.27 

$854,121.45 

$56,745.82 

6.64 

$1.0131 

$1.0309 

- 

- 

10.0237 

$0.0230 

$0.0007 

3.04 

De- 


N  amber  of  pasaengers  carried  . 

Number  of  paasen^rers  carried 
one  mile 

Number  of  pasaeuKers  carried 
one  mile  per  mile  of  road . 

Average  diatance  one  paasenser 
carried  (miles) 

*Total  pasaenger  revenue 

'Averas^e  revenue  per  passenger 

•Average  revenue  per  passenger 
per  mile 


—  2.16       4.82 


—       $0.0178  I  1.73 


•Actual  revenue  derived  from  hauling  passengers,  not  including  mail  and  express, 
nor  any  portion  of  miscellaneous  revenue. 

Passenger  traffic  during  the  current  fiscal  year  shows  a  sub- 
stantial gain  over  the  preceding  year,  the  increased  travel  being 
due  to  the  generally  improved  business  conditions. 

The  number  of  passengers  carried  increased  8.51  percent., 
and  the  number  carried  one  mile  3.28  per  cent. ,  while  the  average 
distance  one  passenger  carried  decreased  2.16  miles,  or  4.82  per 
cent. 
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The  increased  density  of  passenger  traffic  on  the  line  is  shown 
by  the  number  of  passengers  carried  one  mile  per  mile  of  road, 
which  increased  1.07  per  cent. 

The  gain  in  total  passenger  revenue  was  6.64  per  cent.,  but  it 
will  be  noted  that  the  average  revenue  per  passenger  declined 
1.73  per  cent.,  which  is  explained  by  the  shorter  distance  haul 
per  passenger  during  the  current  fiscal  year  as  compared  with 
the  preceding  year.  The  average  revenue  per  passenger  per 
mile  increased  3.04  per  cent.,  indicating  that  passenger  rates 
were  well  maintained  during  the  current  fiscal  year. 

New  Industries. 

The  development  of  the  resources  of  the  country  tributary  to 
this  line  was  given  close  attention  during  the  current  fiscal  year, 
and  a  number  of  new  industries — notably,  cotton  compresses  for 
both  square  and  round  bales,  cotton  oil  mills,  saw  mills,  stave 
factories,  etc. — were  located  at  various  points  on  the  line. 

The  oil  wells  at  Corsicana  (Tex.)  continue  to  produce  good 
results.  During  the  current  fiscal  year  504  new  wells  were 
bored,  of  which  74  were  dry,  21  abandoned,  and  403  produced 
oil  in  good  quantities  and  6  produced  gas.  The  average  daily 
output  of  oil  from  the  Corsicana  wells  during  the  current  fiscal 
year  was  2,100  barrels. 
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Train  and  Car  Miuagb  Statistics — Entire  System. 


PRBIOHT. 

Year 

ended 

June  30, 

1899. 

5,237 
5,019 

Year 

ended 

June  30, 

1898. 

In- 
crease. 

^ 

8 
fi 

De- 
crease. 

i 

Total    number  of    freight    cars 
owned  and  leased  (all  classes) 
at  close  of  the  year 

ATerase  number  of  freiffbt  cars  in 
service  during:  the  year 

5.148 
4,593 

89 
426 

1.73 
9.27 

1 

- 

Number  of  miles  run  by  all  freis^ht 

trains  (including  mixed  trains)  . 

Number  of  miles  run  by  freisfht 

Loaded 

Bmoty 

2,121,358 

32.542,857 
10,553,322 
43.096,179 
23,261,396 
19,834,783 

17,254,603 

24.49 

15.34 
4.97 
20.31 

11.70 
179.44 

25 
24 
21 

2,187.854 

31.261,518 
12,317,032 
43.578,550 
20.195,428 
23.383,122 

11,945326 

28.26 

14.29 
5.63 
19.92 

11.46 
163.68 

25 

23 
18 

1,281.339 
3.065.968 
5,309.277 

1.05 

.39 

.24 
15.76 

1 
3 

4.10 
15.18 
44.45 

7.35 

1.96 

2.09 
9.63 

4.35 
16.67 

66.496 

1,763,710 
482371 

3348.339 

3.77 

.66 

3.04 

14.32 
1.11 

15.17 
13.34 
11.72 

aS  . . ...::::.!.:. 

HOfne      m      ■.■,■,■,      r 

Foreign 

Number  of  miles  run  by  home  cars 
on  foreign  lines ......... 

Percentase  of  empty  car  mileage 

to  total  car  milease 

Averase  number  of  cars  in  each 
freicht  train— 
I^oaded 

Bmoty 

S!  . . ::;.:.;;;.:: 

ATerage  load— 

Per  loaded  car  (revenue  tons). 

Per  train  (revenue  tons).  .  .  . 
Average  number  of  miles  run  per 
car  per  day— 

On  this  Une— home 

On  foreign  lines— home.   .  .  . 

PA88BNOER. 

Total  number  of  pcMsenger  cars 
owned  (all  classes)  at  close  of 
the  year 

111 
105 

94 
95 

17 
10 

18.09 
10.53 

^ 
_ 

- 

Average  number  of  passenger  cars 
in  service  during  the  year  .  .  . 

Number  of  miles  run  bv  pass, 
trains  (notinclud.  mixed  trains) 

cars  on  this  line- 
Home 

Foreign  .■■.......•. 

1.465.917 

5,475,881 
1.121.766 
6,597,647 

4.29 

163 
110 

1.459.200 

5,144,441 
1,138,049 
6,282,490 

4.10 

164 
111 

6,717 

331,440 

315.157 

.19 

.46 

6.44 
5.02 
4.63 

16,283 

1 

1.43 

.61 
.90 

Average  number  of  cars  in  each 
passenger  train.    ........ 

Average  number  of  miles  run  per 
car  per  day— 
Home  ......  .rt-'T-f 
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Freight. 

The  average  number  of  freight  cars  in  service  during  the 
current  fiscal  year  shows  an  increase  over  the  preceding  year  of 
9.27  per  cent-  This  increase  is  due  principally  to  the  addition 
to  freight  equipment  of  500  stable  cars  leased  from  the  Mather 
Humane  Stock  Transportation  Company,  delivered  on  the  line 
in  April,  May  and  June,  1898,  and  200  new  box  cars  delivered 
in  October,  1898. 

The  mileage  of  freight  trains  decreased  3.04  per  cent.,  and  the 
mileage  of  all  freight  cars  decreased  1.11  per  cent.  These 
results  are  especially  gratifying  in  view  of  the  increase  of  6.30 
per  cent,  in  the  number  of  revenue  tons  carried  one  mile,  and 
are  due  to  the  tonnage  system  of  train  loading,  which  was 
introduced  on  the  line  in  February,  1899.  Under  this  new  system 
trains  are  loaded  heavier  than  heretofore,  which  permits  the 
tonnage  movement  to  be  handled  with  less  train  service,  and  it 
is  expected  that  even  better  results  will  follow  a  continuance  of 
this  system  during  the  ensuing  fiscal  year.  In  this  connection, 
attention  is  called  to  the  average  load  per  train  (revenue  tons) , 
which  shows  an  increase  of  9.63  per  cent,  for  the  current  fiscal 
year. 

The  mileage  of  empty  cars  decreased  14.32  percent.,  which 
was  brought  about  by  a  more  general  loading  of  cars  in  both 
directions,  thus  reducing  the  return  empty  movement. 

Following  this  will  be  found  a  table  showing  the  amount  paid 
and  received  for  mileage  and  hire  of  freight  cars  during  the 
current  fiscal  year,  compared  with  the  preceding  year,  from 
which  it  will  be  noted  that  the  amount  paid  by  this  company 
for  mileage  and  hire  of  equipment  in  excess  of  such  amounts 
received,  decreased  21.25  per  cent: 
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Amounts  Paid  and  Rkcbived  for  Mii3agb  and  Hirk  op 
Prbight  Cars. 


Dbscription. 

Year 

ended 

Jane  30. 

1899. 

Year 

ended 

June  30, 

1898. 

Increase. 

Per 
cent. 

De- 
crease. 

Per 
cent. 

Amottkts  paid— 

For  mileage  of  loreiflrn  freight 
cars  on  this  line 

For  hire  of  freight  cars  (500 
stock) 

Total 

$128,539  19 
39,428  64 

$149,024  50 
*4,530  72 

$34,897  92 

- 

$20,485  31 

- 

$167,967  83 
104,840  05 

$153,555  22 
73,395  89 

$14,412  61 
31,444  16 

9.39 
42.84 

Amoukts  rbcbivbd— 

For  mileage  of  St.  L.  S.  W. 
Ry.  System  freight  cars  on 
foreign  roads 

Net  balance  paid  out .  .  .    $  63,127  78 

$  80,159  33 

- 

- 

$17,031  55 

21.25 

*  These  cars  were  not  received  nntil  the  close  of  the  fiscal  year  ended  June  30th, 
1896  (during  April,  May  and  June);  which  will  explain  comparison  with  current  fiscal 
year. 


Passkngkr. 

The  average  number  of  passenger  cars  in  service  during  the 
current  fiscal  year  shows  an  increase  of  10.53  per  cent.,  which 
is  explained  by  the  addition  of  eight  chair  cars  and  four  parlor 
cars  to  passenger  equipment. 

The  number  of  miles  run  by  home  passenger  cars  on  this  line 
increased  6.44  per  cent. ,  and  is  directly  traceable  to  the  increased 
travel  due  to  improved  business  conditions. 

The  number  of  miles  run  by  foreign  passenger  cars  on  this 
line  shows  a  decrease  of  1.43  per  cent.,  which  was  brought 
about  by  the  substitution  in  January,  1899,  of  this  company's 
parlor  cars  on  day  trains  in  the  place  of  Pullman  sleepers. 
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Road  Department. 

During  the  current  fiscal  year  the  roadway  and  track  have 
been  fully  maintained  and  the  general  condition  thereof  sub- 
stantially improved,  as  will  be  seen  by  reference  to  the  following 
exhibits : 

Charactbr  of  Raii«  in  Main  Track,  June  30th,  1899. 


Location. 

75-lb. 
Steel. 
Track 
miles. 

60-lb. 

steel. 
Track 
miles. 

56-lb. 

Steel. 
Track 
miles. 

55-lb. 
Steel. 
Track 
miles. 

35-lb. 
Steel. 
Track 
miles. 

ToUl. 
Track 
miles. 

ST.  IX>UIS    SOUTHWBST- 
KRN  RY.  CO. 

Main  line 

New  Madrid  branch 
Delta  branch    .  .   . 
Littie  Rock  branch 
Shreveport  branch  . 
Gray's    Point    Ter- 
minal Ry.  Co.  .  . 

53.93 

— 

364.07 

51.40 
41.70 
59.50 

16.40 

5.70 

418.00 

5.70 

51.40 

41.70 

59.50 

16.40 

Total 

53.93 

— 

516.67 

16.40 

5.70 

592.70 

ST.  IX>UIS  SOUTHWEST- 
ERN   RY.    CO.    OF 
T«XAS— 

Main  line 

Sherman  branch  .  . 
Ft.  Worth  branch  . 
Hillsboro  branch 

— 

6.15 

289.00 

109.90 

97.20 

40.00 

— 

9.45 

304.60 

109.90 

97.20 

40.00 

Total    .... 

— 

6.15 

536.10 

— 

9.45 

551.70 

TYI^BR    SOUTHEASTERN 
RY.   CO.— 

Main  line 

_ 

.^ 

.17 

_ 

88.43 

88.60 

ENTIRE    SYSTEM— 
Jnne  ,^h,    1899  .  . 
June  30th,    1898  .  . 

53.93 
45.27 

6.15 

1,052.94 
1,058.54 

16.40 

103.58 
119.19 

1,233.00 
1,223.00 

Increase,  this   year 
Decrease,  this  year 

8.66 

6.15 

5.60 

16.40 

15.61 

10.00 
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The  following  table  contains  a  summary  of  the  new  steel  rail, 
weighing  75  pounds  to  the  yard  (the  standard  heretofore 
adopted),  purchased  and  placed  in  main  track,  and  leads  to 
side  tracks,  to  June  30th,  1899,  and  the  amount  remaining  on 
hand  at  that  date : 

Nkw  75-pound  Steei*  Raii«  Porchasbd  and  Pi^aced  in  Track. 


ITSM. 

Tons. 

Track 
miles. 

PURCHASED— 

Dnring  fiscal  year  ended  June  30th,  1895     .  . 
During  fiscal  year  ended  June  30th,  18%     .  . 
Daring  fiscal  year  ended  June  30th,  1897     . 
During  fiscal  year  ended  June  30th,  1898     .  . 
During  fiscal  year  ended  June  30th,  1899     .  . 

1010  m« 

2120  //ft 
301  Hii 

2089  HI* 
902  VWr 

6424  VWr 

8.58 
17.99 

2.56 
17.73 

7.65 

Total  Durchased 

54.51 

PIECED  IN  TRACK— 

During  fiscal  year  ended  June  30th,  1895     .   . 
Dnring  fiscal  year  ended  June  30th,  18%    .  . 
During  fiscal  year  ended  June  30th,  1897     .  . 
During  fiscal  year  ended  June  30th,  1898     .   . 
During  fiscal  year  ended  June  30th,  1899     .  . 

522  4H« 
1069  iftt 
1272  «H 
2557  #ft 

998  fffy 

4.43 

9.08 

10.80 

21.70 

8.47 

Total  placed  in  track 

6420  5?^!! 

54.48 

Balance  on  hand  June  30th.  1899 

3iif1} 

.03 
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Character  of  Bai«i«ast  in  Main  Track,  June  30th,  1899. 


Description. 

Ballasted 

thia  year. 

Track 

miles. 

Total 

ballasted. 

Track 

miles. 

Not 

ballasted. 

Track 

miles. 

Total. 
Track 
miles. 

ST.  I,OUIS  SOUTHWESTERN  RY. 
CO.— 
Rock 

2.74 

1 

3.84 

219.78 

19.32 

349.76 

3.84 

219.78 

19.32 

349.76 

Gravel  and  sand 

Cinders 

Natural   soil  and  length  of 
bridges  and  trestles    .  .   . 

Total 

2.74 

242.94 

349.76 

592.70 

ST.  I«OUIS  SOUTHWESTERN  RY. 
CO.  OF  TEXAS— 
Rock 

2.23 

94.03 

132.95 

25.69 

299.03 

94.03 

132.95 

25.69 

299.03 

Gravel  and  sand  ...... 

Cinders 

Natural   soil   and  length  of 
bridges  and  trestles    .  .   . 

Total 

2.23 

252.67 

299.03 

551.70 

TYI,ER  SOUTHEASTERN  RY.  CO.— 
Rock 

.34 

.34 
1.42 
1.28 

85.56 

Gravel  and  sand 

Cinders 

1.42          — 
1.28          — 

Natural   soil  and  length  of 
bridges  and  trestles    .  .   . 

85.56 

Total 



3.04 

85.56 

88.60 

ENTIRE  SYSTEM— 

Rock 

Gravel  and  sand 

Cinders 

Natural   soil   and  length  of 
bridges  and  trestles    .  .   . 

2.23 
2.74 

98.21 

354.15 

46.29 

734.35 

98.21 

354.15 

46.29 

734.35 

Total 

4.97 

498.65 

734.35 

1,233.00 
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Fencing  on  Right  of  Way,  June  30th,  1899. 


Location. 

Linear  miles  of  fence. 

Built  this 
year. 

Total  June  30. 
1899. 

St.  Louis  Soathwestern  Ry.  Co 

St.  Lonis  Southwestern  Ry.  Co.  of  Texas  .  . 
Tyler  Southeastern  Ry.  Co 

163.66 
192.03 

485.27 

653.78 

.45 

1,139.50 

Hntire  system 

355.69 

Description  of  Telegraph  Lines— Entire  System. 


MILBAOB. 

Year 

ended 

June  30. 

1899. 

Year 

ended 

June  30 

1898. 

Increase. 

10.0 

164.0 
16.0 

Miles  of  railroad 

1.233.0 

1.223.0 

1.074.0 
2,854.0 

Miles  of  wire  owned  by  this  company  (on  poles  owned 

by  W.  V.  Tel.  Co.) 

Miles  of  wire  owned  by  Western  Union  Tel.  Co 

1.238.0 
2.870.0 

The  telegraph  wires  are  operated  jointly  by  the  Western 
Union  Telegraph  Company  and  this  company. 

During  the  current  fiscal  year  sixty -seven  miles  of  new  wire 
were  erected  by  this  company  between  Mt.  Pleasant  and  Tyler, 
Texas,  and  ninety -seven  miles  between  Commerce  and  Ft. 
Worth,  Texas,  making  a  total  of  one  hundred  sixty -four  miles, 
for  the  exclusive  use  of  this  line.  Sixteen  miles  of  new 
wire  were  erected  between  Delta  and  Gray's  Point,  Mo.,  by  the 
Western  Union  Telegraph  Company  for  joint  use  and  operation. 
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Bridgb  and  Building  Department. 

The  work  of  maintenance  and  renewals  of  bridges,  trestles 
and  other  structures  has  been  steadily  carried  on  during  the 
fiscal  year  ended  June  30th,  1899. 

The  two  tables  immediately  following  furnish  the  location  and 
description  of  all  permanent  spans,  and  the  location  by  sections 
and  length  of  trestle  bridging,  on  June  30th,  1899: 

Bridges—Statement  of  Permanent  Spans  June  30th,  1899. 


I<OCATION. 

a 

li 

|l 

1! 

Kind  of  structure. 

+7 

n 

St.    LOUIS    SOUTHWBSTSRN 
R»Y  CO.— 

Feet. 

Feet. 

SL  Francis  river      .    . 

70 

100 

100 

Plate  ffirder  draw 

A 

1892 

White  river       .    . 

214.6 

355 

Pin  connected  draw   . 

A 

1892 

'*         "          .    . 

214.6 

152 

— 

Pin  connected  truss  . 

X 

1896 

*'         '* 

214.6 

87 

594 

Plate  srirder    .    .    .    . 

X 

1896 

Arkansas  river 

261 

65 

—  • 

PUteffirder    .    .    .    . 

A 

1891 

4t                             tt 

261 

428 

— . 

Pin  connected  draw   . 

A 

1891 

"                             *' 

261 

200 

— . 

Pin  connected  truss    . 

A 

1888 

"                             *' 

261 

100 

1.593 

Pin  connected  truss    . 

A 

1891 

Saline  river       . 

294.5 

50 

— 

Plate  srirder    .    .    .    . 

A 

1890 

294.5 

150 

250 

Pin  connected  truss   . 

A 

1890 

Moro  river    .    .    . 

302.7 

80 

80 

Plate  ffirder    .    .    .    . 

A 

1893 

Ouachita  river 

335.9 

290 

290 

Pin  connected  draw   . 

A 

1891 

396.8 

300 

— 

Pin  connected  draw   . 

C 

1883 

396.8 

200 

— . 

Pin  connected  truss    . 

A 

1888 

**       "         ... 

396.8 

62 

562 

Plate  srirder    .    .    .    . 

B 

1886 

Backwater  river   . 

I     3 

100 

100 

Pin  connected  truss    . 

A 

1890 

Whitewater  river 

I     8.2 

140 

140 

Pin  connected  truss    . 

A 

1890 

Castor  river      .    . 
Totol    .    .    . 

I    19.6 

130 

130 

Pin  connected  truss    . 

A 

1893 

— 

23 

— 

3,839 

— 

St.  Louis  South wkstbrn 

R'Y  Co.  OF  Tbxas— 

Sabine  river      .... 

526 

152 

152 

Pin  connected  truss  . 

X 

1896 

Trinity  river     .    .    . 

599.3 

200 

200 

Pin  connected  truss   . 

A 

1890 

Tehuacana  river 

669.8 

1 

95 

95 

Plate  srirder  .... 

A 

1893 

Brasos  river      .    .    . 

675.8 

150 

— 

Pin  connected  truss  . 

B 

1886 

••          it 

675.8 

54 

558 

Plate  srirder  .... 

B 

1886 

South  Bosque  river 

687.5 

150 

150 

Pin  connected  truss   . 

B 

1892 

Harris  creek     .    .    . 

689.5 

70 

70 

Plate  srirder  .... 

A 

1890 

I^eon  river,  Ist  crossing 

706.8 

125 

125 

Pin  connected  truss   . 

B 

1886 

**         **       2d  crossinsT 

711.5 

125 

125 

Pin  connected  truss   . 

B 

1886 

Cedar  creek      .... 

D-582.1 

125 

125 

Pin  connected  truss   . 

B 

1888 

Choctaw  creek      .    .    . 

D-583.7 

125 

125 

Pin  connected  truss   . 

B 

1888 

East  Fork  Trinity  river 

C-574.2 

97 

97 

Plate  srirder  .... 

X 

1894 

Rowlett*s  creek    .    .    . 

C-584.5 

110 

110 

Pin  connected  truss   . 

X 

1894 

Spring  creek    .... 

C-589.6 

110 

110 

Pin  connected  truss  . 

X 

1894 

Prairie  creek    .... 

C-591.5 

80 

80 

Riveted  srirder  .    .    . 

A 

1890 

White  Rock  creek    .    . 

C-596.1 

110 

110 

Pin  connected  truss  . 

X 

1894 

Richland  creek     .    .    . 
Total 

F-647.7 

125 

125 

Pin  connected  truss   . 

A 

1890 

— 

20 

— 

2,357 

— 

— 

— 

EntirbStstbm     .... 

- 

43 

- 

6,196 

- 

- 

- 

*Notb.— I^ocation  of  mile  posts;  without  prefix.  Main  line;  I,  Delta  branch;  D,  Sherman 

branch;  C,  Fort  Worth  branch;  F.  Hillsboro  branch. 
tNoTB.— Class  A,  sufficient  to  carry  two  consolidation  ensrines  coupled,  followed  by  a 

roUinsr  load  of  3,000  pounds  per  linear  foot. 
Class  B,  sufficient  to  carry  two  consolidation  ensrines  coupled,  followed  by  a 

rollinsr  load  of  2,240  pounds  per  linear  foot. 
Class  C,  sufficient  to  carry  two  mosTul  ensrines  coupled,  followed  by  a  roUinsT 

load  of  2.000  pounds  per  linear  foot. 
Class  X,  sufficient  to  cany  two  consolidation  ensrines  coupled,  followed  by  a 

rollinsr  load  of  3,400  pounds  per  linear  foot. 


Digitized  by  VjOOQ IC 


42 


MAINTENANCE  OF  WAY  AND  STRUCTURES. 


Bridges— Statement  of  Trestle  Bridging, 
June  30th,  1899. 


Location. 


St.  Ix>uis  Southwestern  R*y  Co.— 

Bird's  Point  incline 

Bird's  point  section 

Jonesboro  section 

Pine  Bluff  section 

Gray's  Point  branch 

Little  Rock  branch 

Shreveport  branch 


Total 


St.  Louis  Southwestern  R'y  Co.  of  Texas— 

Texarkana  section 

Tyler  section 

Waco  section 

Ft.  Worth  branch 

Sherman  branch 

Hillsboro  branch 


Tyler  Southeastern  R'y  Co.- 
Tyler  to  Lufkin 


Entire  System,  June  30th,  1899 
Entire  System,  June  30th,  1898 


Decrease,  this  year 


Length. 


In  linear 
feet 


Total 112.314 


1,326 

26,223 

33,537 

45,555 

6,454 

4,106 

4,658 


121,859 


34,715 
29,759 

4,246 
19,137 
19,829 

4,628 


13,098 


247,271 
252,132 


4,861 


In  miles. 


.25 
4.97 
6.35 
8.63 
1.22 
.78 
.88 


23.08 


6.57 
5.64 

.80 
3.62 
3.76 

.88 


21.27 


2.48 


46.83 
47.75 


.92 
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Renewai^  and  Improvements  in  Bridge   and  Buii^ding  Depart- 
ment  (COMPI«ETED  STRUCTURES  ONI,y),  YEAR  ENDED 

June  30th,  1899. 


St.  I/>uis  Southwbstbrn  R*t  Co. 


Cost 


Red  river  protection.  M.  P.  397  near  Garland  City,  Ark.    .  .  . 

New  wooden  trestles 9,636    Linear  feet 

Strenfftlienina:  Red  river  draw 

Bar^e— Red  river 1 

Landins:  barcre,  Gray's  Point.  Mo 1 

Cast  iron  double  culvert 96    I4nearfeet 

I«oir  culvert 1 

Double  tile  drains 160 

Single  tUe  drains 135 

Bois  d'arc  boxes 428 

Extension  drain  at  Shreveix>rt 64 

Wire  fence 163 

Farm  grates 144 

Station  platforms  (gravel) 22,150    Square  feet 

Station  platforms  (wood) 1.936    Square  feet 

Cotton  platforms  (wood) 8,896    Square  feet 


l^inearfeet < 

l/inearfeet 

trinearfeet , 

Feet , 

Bfiles.  3,501  ft  of  fence  . 


Station  buildings        .      . 

Station  buildings  (extensions) 

Transfer  shed  at  McNeil,  Ark.  (^s  cost)  . 

Wooden  truck  way 

Pavilion  at  Baucum,  Ark 

Water  closets 

Station  coal  bins 

Enfdne  coal  bins 

Water  station  coal  bin 

Stock  pens 

Portable  stock  chute 

Wagon  bridges 

Bridge  alarms 

Track  scales  rebuilt 

Warehouse  scales 

Cattle  guards  (pit) 

Cattle  guards  (suriace) 

Motive  power  room  and  office,  at  Pine 

Bluff.  Ark 

Foundation  for  air  compressor,  at  Pine 

Bluff.  Ark 

Vreeland  drop  pit  at  Pine  Bluff,  Ark.    .  . 

Tool  house 

Section  tool  houses 

Moving  section  house  from  Day.  Mo.    .  . 
.Turntable  rebuilt  and  strengthened  at 

Camden,  Ark 

Planer  foundation 

Water  tanks,  frames  and  wells 

Gasoline  pump,  house  and  tank  pit.  .  . 
I  Well  pit,  pump  and  pump  house    .... 

i' Pump  houses 

Water  tank  seat 

Storm  sewer  at  Shreveport  (A  cost) .  .  . 
Ice  box  for  buffet  supplies  at  Texarkana 

(H  cost) 

Cottage  at  Gray's  Point  (3  rooms)  .... 
Mail  cranes     


14 
4 
1 
1 
5 
1 
2 
2 
2 
1 
101 

14 


1 
14 


$  15,144  23 

39,325  78 

8,846  59 

170  34 

3,686  06 

617  78 

53  84 

483  16 

271  21 

988  96 

115  57 

16,777  63 

1.026  68 

293  82 

194  01 

657  49 
763  97 

1,368  02 
194  51 
38  47 
91  04 

658  70 
151  97 
151  66 

84  60 
722  03 
38  34 
47  59 
59  77 
739  82 
37  00 
3,266  18 
299  64 

8.729  54 

137  37 
624  62 
9152 
610  09 
452  51 

703  16 
42  91 

3,108  27 
863  85 

1,378  89 
237  34 
120  47 
248  01 

37  50 
375  24 
105  49 


Total,  fiscal  year  ended  June  30th,  1899 
Total,  fiscal  year  ended  June  30th,  1898 


$115,233  26 
118,925  38 


Decrease  this  year . 


$    3,692  12 
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Rknbwals  and  Improvements — Continued, 


St.  I/>uis  Southwbstb&n  Rt.  Co.  of  Texas. 


Coat 


New  wooden  trestles 13,206 

Culverts  (iron) 96 

Sinsrle  tile  drain 32^ 

Bois  d'arc  boxes 1,382 

Wire  fence 192 

Farm  grates 311 

Section  house  addition 1 

Woven  wire  fence  at  Tyler,  Texas 8,530 

Special  fence 220 

Board  fence 2,480 

SUaon  platforms  (wood) 14,591 

SUtion  platforms  (gravel)     10.734 

Preisrht  platform  rebuilt 1 

Cotton  platforms 28,272 


I4nearfeet 

I^inearfeet 

Linear  feet 

Linear  feet 

MUes,  140  ft.  of  fence 


Feet  of  fence 
Linear  feet  . 
Linear  feet  . 
Square  feet  . 
Square  feet   . 


Square  feet 


Coal  storage  bin  at  Tyler,  Texas 1 

Cattle  ffuards  (pit) 222        

Cattle  ffuards  (surface) 43        

Cattle  ffuard  (Lsmch) 1        

Stock  pens 6        

Saw-dustbins 2        

Station  buildings  (extensions) 2        

New  joint  union  passenger  depot  at  Commerce,  Texas  (^  cost)  . 

Water  closets 3        

Station  coal  bins 

Painting:  depot  at  Barry.  Texas 

Grain  houses 

Telegraph  office   and  platform   at   Wolfe 

City  (^  cost) 

Telegrraph  store  room  at  Tyler  Cs  cost) .  . 

Telephone  booths 

Piffeon  hole  case 

Assistant  Superintendent's  office  B.  &  B. 

Dept 

Car  repairers*  houses 

Car  shed 

Car  shed  store  room 

Car  shed  floor  (gravel) 14,240       Square  feet 

Car  shed  material  platform 

Hand-car  shop 

20-8taU  brick  roundhouse  and  two-story 

office  building,  at  Tyler,  Texas 

Foundation  for  air  compressor  at  Tyler, 

Tex 

Boiler  shop 

Stationery  boiler  house 

Oil  house 

Casting  platform 

Casting  bin 

Hose-reel  house 2 

Tool  houses 12 

Foundations  for  machines i: 

Spring  furnace  at  Tyler,  Texas 

Time  register  house 

Iron  rack 

Sand  bins . 

Cinder  pit  drain 250       Linear  feet 

Water  tank,  pump  house  and  water  column  1 


Amount  carried  forward $143,096  58 


$68,419  63 

95  65 

168  15 

1,800  11 

19,139  09 

1.945  24 

144  58 

270  55 

52  60 
366  09 
950  13 
190  71 
410  90 

1,918  75 
194  02 

5.725  01 

1.314  34 

26  00 

751  66 

51  01 

761  75 

5.491  30 
103  11 
276  75 

53  98 
1.096  11 

352  37 
134  76 
121  03 

57  32 

216  58 

203  86 

4.463  61 

115  45 

58  15 
34  45 

107  70 

20.297  82 

156  61 

55  88 

238  49 

761  22 

58  90 

115  41 

109  46 

578  IS 

227  32 

78  65 

76  16 

233  45 

481  99 

53  26 

1,991  31 
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Rbnbwai«s  and  Improvements — Continued, 


St.  Louis  South westbrm  Ry.  Co.  op  Texas. 


Amount  brought  forward 


Water  tank  and  frame 

Water  tank  and  frame,  taken  down  and 

recreated     .....*  

Well  and  cistern  houses  ...      

Dam  and  waste  way 

Pump  house  moved  and  rebuilt 

Fuel  oil  tank  frame 

Water  station  coal  bins 

Wells  for  drinkins  purposes 

Turn  tables 

Track  scales  rebuilt 

Ellis*  bnmpinsT  post 

Ice  box  for  buffet  supplies  at  Texarkana  (^  cost) 

Excavation  of  pond 1 

Sewerage  at  Tyler,  Tex 508 

Water  car  tubs 1 


linear  feet 


Cost. 


$143,096  58 

1.482  51 

310  94 

33  51 

370  14 

26  82 

95  33 

69  85 

109  46 

2.881  97 

1.039  91 

237  56 

37  50 

1,070  71 

237  19 

21  21 


Total,  fiscal  year  ended  June  30th,  1899 
Total,  fiscal  jrear  ended  June  30th,  1898 


Increase  this  year . 


$151,121  19 
95,235  66 


$  55.885  53 


TTI.B&  SOUTHBASTBRK  RT.  CO. 


New  wooden  trestles 672 

Bols  d*arc  boxes 77 

Cotton  platfonns 1,536 

Cattle  ffuards  (pit) 3 

Cattle  guards  (surface) 1 

Train  order  signal 1 

Farm  gates 3 

Water  closet 1 


Linear  feet 
Linear  feet 
Square  feet 


Cost. 


$ 

3.077  54 

260  79 

118  90 

83  67 

37  25 

936 

20  44 

23  99 

$ 

3.631  94 

8,504  58 

Total,  fiscal  year  ended  June  30th,  1899 
Total,  fiscal  year  ended  June  30th,  1898 


Decrease  this  year . 


$   4,872  64 


BirrntB  Ststbm. 


Total,  fiscal  year  ended  June  30th,  1899 
TotaL  fiscal  year  ended  June  30Ch,  1898 

Increase  this  year 


$269,986  39 
222,665  62 


$  47,320  77 
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Complete  information  showing  the  equipment  on  hand  at  the 
beginning  and  close  of  the  current  fiscal  year,  with  changes 
therein  during  the  year,  and  the  operations  of  the  motive 
power  and  car  department  for  the  current  fiscal  year,  compared 
with  the'  preceding  fiscal  year,  will  be  found  in  the  tables 
immediately  following : 

Statement  of  Equipment — Entire  System. 


Class. 

On 

hand 

June  30, 

1898. 

Chansres  during  jrear. 

On 

hand 

June  30. 

1899. 

j 

1 

1 

LOCOMOTIVBS 

130 

* 

1 

- 

2 

135 

Passbnobr  cars— 
Official 

3 

9 
50 

2 

8 
18 

4 

4 
8 

2 

4 

- 

2 

3 

4 

17 

48 

2 

8 

24 

4 

Parlor 

Chair 

Coaches    

Combination 

Mail  and  express 

Mail 

Total 

« 

14 

4 

- 

2 

110 

PRBIOHT  CARS— 

Refrigerator 

Pumiture    . 

25 

150 

71 

2.862 

784 

726 

4 

500 

11 

200 

1 

20 

1 
11 

3 

2 

38 
11 
30 

9 

8 
42 
5 

2 

25 

148 

71 

3.036 

774 

665 

4 

489 

11 

Cat>oo8e       ......... 

Box 

Stock 

Flat 

Tank 

Coal 

Cinder  cars 

Derricks 

steam  shovels 

DitchiniTPlow 

Plow  cars 

Pile  driver  cars 

Total 

5.148 

201 

35 

90 

57 

5.237 
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Statement  of  New  Equipment  Purchased  and  Equipment 
Rebuilt  at  Company  Shops. 


Year  ended  June  30th,  1899. 


CLJL9B 
OP 

Equipmbnt. 

New 

Equipment 
purchased. 

Equipment 

rebuilt 

to  replace 

cars  sold, 

wrecked  and 

destrosred. 

Total. 

No. 

Cost. 

No. 

Cost 

No. 

Cost. 

I^ocoinotives 

6 
4 
8 
2 
200 

1 

$65,160  00 
30.708  65 
54,869  00 
8,460  00 

107,807  08 

6,350  00 

1 

4 
20 
1 
3 
11 

$  7.521  73 

12,028  56 
10.196  05 
416  01 
1,102  74 
2,982  38 

220 
11 

1  72.681  73 
30,708  65 
54.869  00 
20.488  56 
118,003  13 
416  01 
1,102  74 
2,982  38 
6.350  00 

Parlor  cars 

Chair  cars 

Mail  and  exorcss  cars 

Box  cars 

Stock  cats 

Coal  cars 

Plat  cars  ..•....•..■..••. 

Steam  shovel  cars 

Total 

221 

1273,354  73 

40 

$34,247  47 

261 

1307.602  20 

Repairs  and  Maintenance  of  Equipment — Entire  System. 


ITBM. 

Year  ended 
June  30. 1899. 

Year  ended 
June  30. 1898. 

Increase. 

Decrease. 

No. 

Cost. 

No. 

Cost. 

No. 

Cost 

No. 

Cost 

LocoMonvBS. 

Ught  repairs 
Heavy  repairs   . 
General  repairs. 
RebuUdinar     .    . 

1.229 

238 

46 

39 

5 

$65,083  15 
33,355  14 
30,753  40 
37,917  01 
17,542  02 

1,332 

103 

53 

47 

2 

$63,585  57 
13,748  05 
28.467  88 
46,219  33 
12.117  00 

135 
3 

$  1,497  58 
19.607  09 
2,285  52 

5.425  02 

103 

7 
8 

$8,302  32 

Total    .    .    . 

1,557 

$184,650  72 

1.537 

$164,137  83 

20 

$20,512  89 

- 

- 

RunninsT  repairs. 
Liffht  repairs     . 
Heavy  repairs   . 
General  repairs. 
RebnUdinsT     .    . 

855 
83 
28 
8 
7 

$12,786  47 
11,015  77 
11,331  78 
8,330  09 
15,440  60 

747 

136 

37 

2 

3 

$12,196  91 
12.840  19 
13.757  30 
6,494  32 
4,379  52 

108 

6 
4 

$     58956 

1.835  77 
11.061  08 

53 
9 

$1,824  42 
2,425  52 

Total    .    .    . 

981 

$58.904  71 

925 

$49,668  24 

56 

$  9,236  47 

- 

- 

Prszoht  caxji. 
Running  repairs 
lAghi  repairs 
Heavy  repairs   . 
General  repairs. 
Rebuilding      .    . 

42.843 

1,099 

1,241 

336 

428 

$107311  23 
32.941  52 
46.785  03 
24,773  82 
58.379  03 

46,751 

1.383 

691 

318 

317 

$132,280  77 
20.495  09 
28,028  38 
25.305  94 
46,809  40 

550 

18 

111 

$12,446  43 
18,756  65 

11,569  63 

3908 
284 

$24,969  54 
532  12 

Total    .    .    . 

45,947 

$270,190  63 

49,460 

$252,919  58 

- 

$17,271  05 

3513 

- 

Entire  Cost     .    . 

48,485 

$513,746  06 

51,922 

$466,725  65 

— 

$47,020  41 

3437 

— 
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Performance  and  Cost  of  Operating  I/x:omotivbs — 
Entire  System. 


ITEM. 

Year  ended 
June  30, 1899. 

Year  ended 
June  30, 1898. 

Increase. 

Decrease. 

MZZJBAQB — 

Passensrer  (Includes  H  of  mixed) 

1.483,845 

1,477,639 

6.206 

— 

Preiffht  (includes  \  of  mixed) .  . 

2,103,430 

2,169,415 

— 

65.985 

Switch 

917.724 
181.379 
121,412 

847,865 
211,255 
94,776 

69.859 
26.636 

29.876 

Work 

Other  service 

Total 

4,807,790 

4.800.950 

6.840 

- 

SUPPI^IBS  USBD— 

Tons  of  coal 

185.761 

172,626 

13.135 

— 

Pints  of  illnminatinff  oil 

137.104 

122,286 

14,818 

- 

Pints  of  enffine  oil 

186,775 

205,448 

— 

18,673 

Pints  of  valve  oil 

51,117 

76,700 

"~ 

25.583 

Pints  of  all  oil 

374.996 
43,220 

404,434 
40,061 

3.159 

29.438 

Pounds  of  waste 

MILBS  RUN— 

P^r  ton  of  coal    ....•••*•• 

25.88 
94.05 

27.81 
62.59 

31.46 

1.93 

Per  pint  of  valve  oil 

Per  pint  of  enffine  oil 

25.74 

23.37 

2.37 

— 

p^r  nint  of  all  oil 

12.82 

11.87 

.95 

_ 

Per  pound  of  waste  .  ...<.... 

111.24 

119.84 

8.60 

Cost  op  oPMuiTiHa— 

Repairs 

$186,904  10 
15,966  30 

$164,137  83 
16.039  23 

$22,766  27 

$     7293 

Stores  (oil,  waste  and  other  sup- 
plies)   

Puel  (including  cost  of  handlinir) 

351,610  55 

339.340  65 

12.269  90 

Engineers,  firemen  and  wipers   . 

345.751  18 

345.103  30 

647  88 

— 

ToUl 

1900,232  13 

$864,621  01 

$35,611  12 

— 

AVBRAOB  COST  PER  BNOIMB  MDCB— 

Repairs 

$0  0389 

$0  0342 

$0  0047 

— 

Stores  (oil,  waste  and  other  snp- 
nlies)           

00033 

00033 

_ 

Puel  (including  cost  of  handling) 

0  0731 

0  0707 

0  0024 

- 

Enffineers,  firemen  and  wipers   . 

0  0719 

0  0718 

0  0001 

— 

ToUl 

$0  1872 

$0  1800 

$0  0072 

— 

Average  number  of  engines  in  ser- 

134 
2,990 

133 
3.006 

1 

16 

Averasre  monthly  mileage  per  engine 
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COAI.. 
COMPARATIVK  STATEMENT  OF  COAI*  PURCHASBD  AMD  CONSUMBD 

During  Ykars  bndbd  Junk  30th,  1899-1898. 
Bntirb  Systsm. 


ITEM. 

Year 

ended 

June  30, 

1899. 

Year 

ended 

June  30. 

1896. 

In- 
crease. 

De- 
crease. 

PUB.CHASBI>— 

Number  of  tons  purchased  .    .    . 

194,854 

182.524 

12,330 

- 

Total  cost  of  coal  parchased.  ex- 
cludinir  company  freiirht  .    .    . 

$323,526  76 

$326,657  18 

— 

$3,130  42 

Amonnt   of  company  freiffbt  in- 
cluded in  cost  of  coal  purchased 

26,099  55 

8,746  84 

$17,352  71 

— 

Total  cost  of  coal  purchased,  in- 

349,626  31 

335,404  02 

14,222  29 

— 

ATcrace  cost  of  coal  per  ton,  ex- 
dudmff  company  freight  .    .    . 

1  66 

1  79 

— 

0  13 

livered  on  Une,  includingr  com- 
pany freight 

1  79 

1  84 

- 

0  05 

CONSUMKD— 

Number  of  tons  consumed  .    .    . 

194,548 

178,512 

16,036 

- 

Total  cost  of  coal  consumed,  ez- 
dudinir  expense  of  handling 

1346.772  92 

$329,586  77 

$17,186  15 

— 

Total    expense  of  handlinir  coal 
consumed 

24.347  22 

23,267  13 

1.080  09 

— 

line  coal  consumed 

0.1251 

0.1303 

$0.0052 

Total  cost  of  coal  consumed  includ- 
ing expense  of  handling   .    .    . 

371.120  14 

352,853  90 

18,266  24 

_ 

Avera^costof  coal  consumed  per 
ton,  including  expense  of  hand- 
liwg 

1  91 

1  98 

- 

007 

During  the  current  fiscal  year  the  greater  part  of  the  com- 
pany's  coal  supply  was  purchased  from  Illinois  mines,   the 
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Arkansas  and  Indian  Territory  mines  being  shut  down  during 
the  latter  part  of  the  year  on  account  of  strikes. 

The  coal  purchased  from  Illinois  mines,  which  is  delivered  to 
this  line  at  Cairo,  111.,  or  Gale,  111.,  is  loaded,  as  far  as  possible, 
in  southbound  box  and  stock  cars,  thus  returning  this  equip- 
ment to  the  line  under  load  instead  of  empty. 


Wood. 

The  number  of  cords  of  wood  purchased  during  the  current 
fiscal  year  was  2,108,  at  a  cost  of  $2,930.69,  or  an  average  of 
$1.39  per  cord.  During  the  preceding  fiscal  year,  2,283  cords 
were  purchased  at  a  total  cost  of  $2,988.44,  or  an  average  of 
$1.31  per  cord. 
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HOSPITAL  SERVICE. 


The  operations  of  the  Hospital  Department  for  the  fiscal  year 
ended  June  30th,  1899,  compared  with  the  preceding  year,  are 
shown  briefly  in  the  following  table : 

EmPI^OYBS  RBC«rVING  HOSPITAI*  BSNSFITS,  ETC. 

Entirs  System. 


Dbsckiption. 

Jane  30, 
1899. 

June  30. 
1898. 

Increase. 

Decrease. 

Patients  in  hospital  at  the  beginning 
of  year 

59 
2,303 

52 
1,649 

7 
654 

— 

Patients  admitted  during  the  year  . 

Total 

2,362 

1,701 

661 

— 

Nnmber  discharged 

Number  of  deaths 

2,285 
18 

59 

1,628 
14 

59 

657 
4 

— 

Patients  remaining  in  hospital  at  the 
close  of  year  • 

Total 

2,362 
9,089 

1,701 
8,160 

661 
929 

Nmnber  of  dispensary  cases  treated 
in  St.  Louis,  Cairo,  Jonesboro, 
Pine  Blufi,  Waco  and  Tyler  .  . 

Total  number  of  employes  receiving 
hospital  benefits ........ 

11,451 

9,861 

1,590 



Per  cent,  of  deaths  to  number  of 
cases  treated  in  the  hospital .  . 

0.7 

0.8 

— 

0.1 

It  will  be  noted  that  the  total  number  of  employes  receiving 
hospital  benefits  during  the  current  year  was  11,451,  an  increase 
of  1,590  over  the  preceding  year.     The  number  of  deaths  during 
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the  year  was  eighteen,  of  which  sixteen  were  due  to  various 
diseases  and  two  to  personal  injuries. 

The  hospital  at  Tyler,  Texas,  continues  to  be  efficiently 
managed  under  the  direction  of  Dr.  C.  A.  Smith,  Chief 
Surgeon.  During  the  current  year  a  new  ward  building  for 
colored  patients  was  completed,  which  will  relieve,  to  a  large 
extent,  the  crowding  of  such  patients,  especially  during  the 
season  when  sickness  is  prevalent. 

The  Hospital  Department  was  self-sustaining  during  the  cur- 
rent fiscal  year,  contributions  from  employes  covering  the  entire 
cost  of  maintenance. 


CONCI.USION. 


Particular  attention  is  directed  to  the  appendix  to  this  report, 
which  follows,  in  which  is  given  a  table  of  mileage  operated 
on  June  30th,  1899,  and  comparative  statistical  tables  covering 
the  operation  of  the  line  during  the  past  ten  years,  as  well  as 
income  and  financial  exhibits  for  each  of  the  several  corporations 
forming  the  system,  for  the  fiscal  year  ended  June  30th,  1899. 

I  take  this  occasion  to  acknowledge  the  loyal  and  efficient 
support  accorded  the  management  by  the  officers  and  employes 
of  the  line  generally.  To  their  full  co-operation  in  canying  out 
the  policy  of  the  management  is  due,  in  a  large  measure,  the 
successful  results  for  the  current  fiscal  year. 

Respectfully, 

RUSSEI.I.  HARDING, 

VicC'Pres't  &  Gen' I  Manager. 
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MILES  OPERATED. 


Miles  of  Track  Operated  June  30th,  1899— 
Entire  System. 


Description. 

Main 
track. 

Side 
track. 

ToUI. 

St.  Louis  Southwestern  Ry.  Co.— 
Main  line 

418.0 
5.7 
51.4 
41.7 
59.5 
16.4 

108.0 
.3 
8.6 
5,5 
8.8 
6.2 

526.0 
6.0 
60.0 
47.2 
68.3 
22.6 

New  Madrid  branch 

Delta  branch.     . 

Little  Rock  branch 

Shreveport  branch 

Gray's  Point  Terminal  Ry.  (leased)  . 

Total 

592.7 

137.4 

730.1 

St.  Louis  S.-W.  Ry.  Co.  of  Texas— 
Main  line 

304.6 

109.9 

97.2 

40.0 

25.2 

56.7 

15.1 

15.4 

4.6 

361.3 

125.0 

112.6 

44.6 

25.2 

Sherman  branch 

Ft.  Worth  branch 

Hillsboro  branch 

Dallas  Branch  (joint  track  with  G.  C. 
&  S.  F.  Ry.) 

Total 

576.9 

91.8 

668.7 

Tyler  Southeastern  Ry,  Co.— 

Main  line 

88.6 

7.7 

96.3 

Entire  System — 

Total  miles  of  track  June  30, 1899  .  . 
Total  miles  of  track  June  30, 1898  .  . 

1,258.2 
1,223.0 

236.9 
220.2 

1,495.1 
1.443.2 

Increase 

35.2 

16.7 

51.9 

MILES  OF  MAIN  TRACK  BY  STATES. 

Dbscription. 

Mo. 

Ark. 

La. 

Texas. 

ToUI. 

St.  L.  S.-W.  Ry.  Co.  .  . 
St.  L.  S.-W.  Ry.  Co.  of  Tex. 
T.  S.  E.  Ry.  Co 

143.3 

413.6 

35.8 

576.9 
88.6 

592.7 

576.9 

88.6 

Total 

143.3 

413.6 

35.8 

665.5 

1,258.2 
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1,987,431 
2,036,992 
2,187,854 
2,121,358 
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ST.    LOLIS    SOUTHWESTERN. 


-e^o 


II. 


(  Last  year  St.  Louis  Southwestern  spent 
for  maintenance  of  way  no  less  than  $1,- 
114,694.  Ar  we  stated  yesterdiiy,  the  com- 
pany operates  only  :t,223  miles  of  main 
track,  so  that  the  above  expenditures  for 
paintenance  of  way  were  in  excess  of  |900 
l^r 'mile  of  main  track  operated.  The  com- 
ipany  has  practically  no  double  track  and 
tonly  a  moderate  allowance  of  side  tracks, 
jso  that  it  is  very  clear  that  no  such  sum 
us  $900  per  miie  is  needed  for  .its  proper 
Maintenance, '  unless  extraordinary  con- 
idltions  have  to  be  met  with.  It  is  true 
■that  the  ;line- has  suffeced  from  time  to  time 
igerious  damage  from  washouts,  etc.,  but 
^ven  this  would  not  account  for  expendi. 
turfs.  so  heavy.  It  is  pretty  safe  to  say 
tliat,  taking  year  In  and  year  out.  the  com. 
rpany  should  not  need  to  spend  anything 
.like  so  much  money  on  its  roadbed. 
Probably    |200    per    mile    can    safely    be 

'  saved,  sooner  or  later,  in ;  this  item,  once 
the   road   has   been   placed   in   thoroughly 

>  good  condition,  f'or  some  years  the  com. 
pany  has  l^been  bettering'  its  property  by 
laying  heavier   steel,   filling   trestles  and 

i  generally  making  the  permanent  way  more 
solid.'  It'ba?  furthermprp  b.een  cafryin^ 

tl  200    «n?  ^®  company  averaged  ' 

?U00.  apiece  on  repairs  of  locomotives 
1500  apiece  on  repairs  of  passenger  car ' 
crs.TH  r  -i-  -  -P--  of^f^elghl 


cars.    While  these  expenditures  mV  fairly 
safeTrecl  '"  "'^'•^^'  ''  '»  P^Ob^bJ  U^ 

^rin'hrd:^^^^^^^^^^ 
^-gs  us  to  tLrniy"oth™L;r^^^^^^^ 

for    nam  V"''"^'^^  ^^^^'^^  -'  »^ "  ook  ' 

for.   namely,   that   Including  expenses  Z 

pendent  upon  train  mileage  ^' 

Eighty  per  cent,  of  the  company>«  rev 

cent,    of    the    company's    freight 


comes  from,  cotton,  which,  however  a" 
;-nts  for  less  than  9  pe'r  cent  of'  the" 
total  revenue  tonnage.  The  most  import! 
ant  Item  of  tonnage  is  lumber,  which  lag, 
year  provided  no  Jess  than  45  per  cent   o 

}  ^iwL  ta?"r  ""  ^'^^"^'^  largest  Uem 
1  giving  nearly  9  per  cent.,   and  the   ne^f 

j    arrest   was  miscellaneous    which 'gavea  I 

!  trine  over  8  per  cent.    Cottonseed  products   ' 

and  grain  each  provided  over  7  per  cent     i 

^ther  single  item  gave  as  much  ni  I 


ir^«F  0bM:  9^eMff]&g" generally,  the  com- 
pany's tonnage  was  essentially  low  grade 
and  suitable  for  economical  hauling.  That, 
in  spite  of  this,  the  average  ton  mile 
brought  in  over  11  mills  of  gross  rev- 
enue shows  that  the  company  is  receiving 
pretty  generous  rates.  This  is  not  to  be 
wondered  at,  as  the  local  business  on  the 
line  is  very  fair  and  it  is  right  that  freight 
in  that  section  should  pay  pretty  good 
rates.  ^ 

When  we  come  to  observe  the  handling 
of  this  freight,  however,  we  find  that  the 
company  is  doing  business  on  the  basis  of  a 
freight  train  load  of  only  about  163  tons. 
Considering  the  large  lumber  tonnage, 
this  seems  very  low,  more  especially  as  the 
company  appears  to  be  fortunate  in  get- 
ting tonnage  both  ways.  Its  empty  car 
mileage  was  last  year  28  per  cent,  and 
five  years  ago  y^'as  only  24  per  cent.  The 
records  afftovf,  moreover,  no  appreciable 
growth  in  the  trjiin  load,  for,  .five  years 
ago,  on  a  materially  smaller  volume  of 
business,  the  company  averaged  nearly  152 
tons  to. the  train,  and  the  load  per  loaded 
car  was  10.60  tons,  against  11.46  tons  last 
year.  There  has. been  a  slight  decrease, 
inoreover,  in  the  average  number  of  loaded 
oars  per  freight  train  in  the  last  five  years, 
so  that  the  increase  in  the  total  number 
Qf  cars  per  train  has  been  all  in  empties. 

Evidently,  important  savings  are  possible 
here.  It  may  be  mentioned  that  M.  Wat- 
rous  was  car  accountant  on  the  Great 
Northern,  and  his  specialty  is  minimizing 
empty  car  mileage.  Mr.  Harding's  spec- 
ialty is  minimizing  train  mileage.  If  we 
supprp^e  a  train  load  of  say  250  tons  on  the 
property,  the  company  would  require  for 
last  year's  business  aproximately  750,000 
less  freight  train  miles  than  it  actually 
ran.  We  may  safely  reckon  not  less  than 
30  cfents  of  ajLving  for  every  freight  train 
mfle,  which  would  give  us  in  round  figures 
$225,000.  We  shall  be  surprised  if  two 
years  from  now  the  company's  freight 
train  load  is  not.  something  like  250  tons. 

Here  we  hare,  therefore,  a  total  saving 
in  mt^intenance  of  way  and  In  train  mile- 
age of  at  least  $375,000,  all  of  which  and 
probably  more  should  be  realized  in  the" 
neai*  future.  Last  year  the  company  had  a 
surplus  over  obligatory  charges  of  $167,000. 
It'  looks  therefore  as  if  it  should  be  an 
easy  n^atter  for  it  to  '^arn  the  full  4  per 
cent,  on  the  second  mortgage  bonds,  with 
a  handsome  surplus  on  last  year's  basis 
of  gross  earnings.  We  suspect  that  these 
bondholders  should  get  something  in  ■  an- 
othei*  year  or  so.  ' 


•  v»s   STOCH.  QUOTATIONS. 
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NEWS  BULLETIXS.^" 
l2-*4  Broad  Street,  New  York.      f         Tclepliouc  No.  184.')  Broad. 

T^,Tsai^.  January  31,  1899.  ^^^>•^   • 

'      "■  ST.  IX)UlS'S0UaiHWESTERN.         ~~" 

Tlie  official  announcement  that  the  Chicago  &  Eastern  Illinois 
will  build  from  its  southernmost  point  to  a  connection  with  St. 
Ix)uis  Southwestein  road  explains  the  recent  buying  by  Flower  & 
Oo.  of  St.  Louis  &  Poutlnvestem  securities.    Flower  &  Co.  are 
probably  the  krgeet  stockholders  of  Chicago  &  Eastern  Illinois. 
They  of  course  know  the  value  of  the  business  which  they  can 
tnm  over  to  St.  Louis  Southwestern.    An  official  of  the  C.  &  E.  I. 
says:  <<We  believe  that  a  vigorous  policy  will  4row  a  gr^  dea'l 
of  new  business  over  St.  Louis  Southwestern.     We  have  af»ur- 
anoes  that  there  will  be  a  fair  exchange  of  bu.sin.^ss  wirh  us  and 
tliat  is  all  we  ask.    It  will  be  to  the  advantage  of  St.  Louis  South- 
western to  give  u^  a  good  share  of  their  business.     We  <«n  give 
them  return  freight  in  the  shape  of  coal  wbieh  will  nrore  than 
■pay  for  lumber  which  may  cH)me  north  and  east.     We  propose  to 
build  to  Grey's  Point  from  Marion.  111.,  about  .sixty  miles,  out  of 
the  earnings  of  the  company.    We  do  not  know  that  any  new  se- 
<Mirities  will  be  issued  at  present.     This  new  connection  will  giv.^ 
the  Chicago  &  Eastern  Illinois  an  outlet  to  Galveston  whi<.h  is 

NKWS  BULLETINS. 
lau  Broad  8tre«t,  New  York.  Telephone  No.  1845  Broad. 

Wednesday.  February  I,  1899.  No.  11 


ST.  LOUIS  S<H'TnWESTEIlN. 
Tlie  building  of  Si.  Tymi!;  Soutlnveslerii  to  Gray's  Point  sr^'ms 
U>  amy  with  it  a  cliaiige  iu  policy  wliicli  railmnd  men  conmder 
of  great  imi)ortJn<e.  St.  l>ouis  Southwestern  had  a  line  to  the 
riv<'ro])|io»ite  Cairo  and  tliis  was  ijracticaliy  i/ts  Eastern  terminn.-*. 
It  is  j*aid  to  have  be<'n  a  line  of  difHcnlt  grades  and  with  a  ferry 
wppmaoh  to  Cjiiro  lengthy  and  inconvenient.     At  Gray'.s  Point 

conditions  are  quite  ditTercMit.     The  liiw'  of  approach  is' ^aV^^Ogl^ 
the  ferry  is  direct  and  shmit      in  t.niiri;,.,,  ^„  /i™..?..  «•_!!; 
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ST.  LOUIS  SOUTHWESTERN  RAILWAY  COMPANY. 


DIRBCTORS. 


F.  H.  BRITTON    ....  St.  I^uis,  Mo. 
R.  M.  GALLAWAY     .  .  New  York.  N.  Y. 
THOS.  T.  ECKBRT    .  .  Nbw  York,  N.  Y. 
^WINSIX)W.S..PIERCE  .  Nbw  York.  N.  Y. 


EDWIN  GOUI*D IRVINOTON.  N.  Y. 

WM.  H.  TAYI.OR   .  .  .  New  York.  N.  Y. 
ALBERT  LOEB   ....  New  York,  N.  Y. 
MURRAY  CARLETON  .  St.  Loms,  Mo. 
A.  L.  WOLFF St.  Louis.  Mo. 


Annual  meetinfir  of  stoclcholders  for  election  of  directors  is  held  in  the  city  of  St. 
I«ouis.  Mo.,  on  the  first  Tuesday  in  October. 

OFFICERS. 

15DWIN  GOULD President .Irvinoton,  N.  Y. 

F.  H.  BRITTON Vice- President  and  Gen' I  Manager  ....  St.  Louis.  Mo. 

WINSLOW  S.  PIERCE  .  .  .  General  Counsel New  York.  N.  Y. 

S.  H.  WEST General  Attorney St.  Louis.  Mo. 

S.  C.  JOHNSON General  Auditor St.  Louis,  Mo. 

GEORGE  ERBELDING    .  .  Secretary New  York,  N.  Y. 

G.  K.  WARNER Treasurer  and  Ass't  Secretary St.  Louis,  Mo. 

A.  S.  DODGE General  Traffic  Manager St.  Louis,  Mo. 

R.  S.  DAVIS General  Freight  Agent St.  Louis,  Mo. 

E.  W.  LaBEAUME General  Passenger  and  Thicket  Agent ...  St.  Louis.  Mo. 

R.  H.  BOWRON General  Superintendent Tyler,  Tex. 

J.  W.  DONOVAN Sup't  Transportation Tyler,  Tex. 

WM.  N.  NEFF Superintendent Pine  Bluff.  Ark. 

M.  L.  LYNCH Chief  Engineer Tyler,  Tex. 

J.  S.  BERRY SuP't  JVater  Service,  Bridges  andB'ld'gs.TYi.BWi,  Tex. 

R.  H.  JOHNSON General  Master  Mechanic Pine  Bluff,  Ark  . 

TRANSFER  OFFICE:     No.  195  Broadway,  New  York,  N.  Y. 


ST.  LOUIS  SOUTHWESTERN  RAILWAY  CO.  OF  TEXAS. 


DIRECTORS. 


Edwin  Gould Irvington,  N.  Y. 


F.  H.. BRITTON St.  Louis,  Mo. 

^  WiNSLOW  S.  Pierce  .  .  New  York,  N.  Y. 
*  A.  S.  DODOE St.  Louis,  Mo. 

R.  H.  BOWRON Tyler,  Tex. 


M.  A.  Cooper Waco,  Tex. 

Tom  Randolph  ....  Sherman,  Tex. 
James  Garitty  ....  Corsicana,  Tex. 
W.  C.  Connor Dallas,  Tex. 


Annual  meeting  of  stockholders  for  election  of  directors  is  held  in  the  city  of  Tyler, 
Tex.,  on  the  Monday  preceding  the  first  Wednesday  in  May. 

OFFICERS. 

F.  H.  BRITTON President St.  Louis,  Mo. 

R.  H.  BowRON 1st  Vice-President  and  General  SupU    .  .  Tyler,  Tex. 

A.  S.  DoDOE 2d  Vice-President St.  Louis,  Mo. 

R.  D.  Cobb Secretary  and  Auditor Tyler,  Tex. 

J.  W.  HooAN Treasurer  and  Paymaster Tyler,  Tex. 

H.  E.  Farrell General  Freight  Agent Tyler,  Tex. 

F.  H.  Jones General  Passenger  and  Ticket  Agent .  .  .  Tyler,  Tex. 

J.  W.  Donovan Sup't  Transportation Tyler,  Tex. 

A.  B.  LiGOETT Superintendent Tyler,  Tex. 

M.  L.  Lynch Chief  Engineer Tyler,  Tex. 

J.  S.  Berry SuP't  Water  Service,  Bridges  and  B'ld'gs  .Tyler,  Ter.. 

J.  M.  SCROOIN Master  Mechanic Tyler,  Tex. 
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COTTON   BELT   ROUTE. 


St.  Louis  Southwestern  Railway  Co. 


Office  of  the  President. 


New  York,  Sept.  15,  1900. 

To  the  Stockholders  of  the 

St.  Louis  Southwestern  Railway  Company: 

The  Ninth  Annual  Report,  showing  the  financial  and  physical 
condition  of  the  property  owned  and  controlled  by  this  company, 
for  the  fiscal  year  ended  June  30th,  1900,  is  herewith  presented. 

It  is  gratifying  to  note,  from  this  report,  the  sound  financial 
condition  of  the  company  at  the  close  of  the  current  fiscal  year. 

For  the  first  time  in  the  history  of  the  property  the  full 
interest,  4%,  on  the  second  mortgage  income  bonds,  $360,000.00, 
has  been  paid  during  the  fiscal  year,  representing  interest  earned 
during  the  calendar  year  1899.  Prior  to  this  the  only  interest 
ever  paid  on  the  second  mortgage  income  bonds  was  during  the 
preceding  fiscal  year,  covering  interest  earned  during  the  calen- 
dar year  1898 — this  payment  amounting  to  $180,000.00,  or  at 
the  rate  of  2%  per  annum  on  the  total  amount  of  such  bonds 
issued. 

The  physical  condition  of  the  property  has  been  fully  main- 
tained and  large  expenditures  have  been  made  for  betterments 
and  heavier  equipment,  as  indicated  in  detail  in  the  report, 
which  policy  will  be  continued. 
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PRESIDENT'S  REMARKS. 


On  May  loth,  1899,  the  Legislature  of  Texas  passed  a  special 
law,  authorizing  the  St.  Louis  Southwestern  Railway  Company 
of  Texas  to  purchase,  own  and  operate  the  railway,  property 
and  franchises  of  the  Tyler  Southeastern  Railway  Company, 
prescribing  therein  certain  conditions  and  requirements  before 
such  purchase  and  ownership  should  become  effective.  In  due 
time  the  officers  of  both  companies  gave  notice  of  a  special 
stockholders*  and  directors*  meeting,  to  vote  on  the  proposition 
of  the  St.  Louis  Southwestern  Railway  Company  of  Texas, 
acquiring,  purchasing,  owning  and  operating  the  railway 
and  property  of  the  Tyler  Southeastern  Railway  Company, 
and  these  meetings  were  held  on  the  6th  day  of  October,  1899, 
and  by  practically  a  unanimous  vote  of  all  the  stockholders  of 
both  companies,  the  terms  of  the  special  act  of  the  Legislature 
were  accepted,  and  the  railway,  property  and  franchises  formerly 
of  the  Tyler  Southeastern  Railway  Company  were  on  that  day 
purchased  by,  and  conveyed  by  deed  to,  the  St.  Louis  South- 
western Railway  Company  of  Texas,  which  has  since  been 
operating  the  same.  According  to  the  terms  of  the  sale  the 
St.  Louis  Southwestern  Railway  Company  of  Texas  acquired 
all  the  stock  of  the  Tyler  Southeastern  Railway  Company  and 
assumed  all  of  the  indebtedness,  secured  and  unsecured,  of  every 
kind,  of  that  company.  The  Tyler  Southeastern  Railway 
Company  is  now  practically  out  of  existence. 

It  is  a  pleasure  to  here  mention  and  acknowledge  the  efficient 
and  loyal  services  of  the  officers  and  employes  of  the  line, 
generally,  throughout  the  year. 

For  the  Directors, 

EDWIN  GOULD, 

President. 


Digitized  by  CjOOQ IC 


•'COTTON   BELT   ROUTE." 

St.  Louis  Southwestern  Railway  Co. 

Office  of  the  Vice-President  and  General  Manager. 


St.  Louis,  Mo.,  September  ist,  1900. 
Mr.  Edwin  Goui<d,  President  : 

Dbar  Sir — ^The  following  report  for  the  fiscal  year  ended 
June  30tli,  1900,  is  respeAfully  submitted  : 

The  average  number  of  miles  operated  during  the  current 
fiscal  year  was  1,258.2  miles,  .an  increase  of  8.4  miles  over  the 
preceding  fiscal  year.  The  detail  of  mileage  operated  June 
30th,  1900,  may  be  found  in  Table  No.  i  of  the  Appendix  to 
this  report. 

FiNANCIAI.  RESUI.TS  FROM  OPERATION. 


Entire  System. 

Year  ended 
June  30,  1900. 

Year  ended 
June  30.  1899. 

Increase. 

Decrease. 

Average  number  of  miles  operated  . 

1,258.2 

1,249.8 

8.4 

- 

Gross  earnings 

Operatinj;  expenses  (includinsr  bet- 
terments)   

Net  earnings 

$5,908,284  19 
4.156.072  76 

$5,862,338  51 
4.209.088  15 

$  45.945  68 

$  53.015  39 

$1,752,211  43 
95.685  45 

$1,653,250  36 
84.457  05 

$  98,961  07 
11.228  40 

- 

All  other  receipts 

Total  income 

Charsres  against  income- 
Accrued  interest  on  first  mortgragre 
bonds  (49fc) 

$1,847,896  88 

$1,737.707  41 

$110. 189  47 



$    800,000  00 
151,566  54 
204.889  41 

16.950  00 
44. 198  30 

$    800,000  00 
133.494  85 
171,061  72 

9,887  50 
34.647  79 

$  18.071  69 
33.827  69 

7.062  50 
9.550  51 

- 

Taxes  accrued 

Equipment  payments 

Rental   of    leased    lines   (Gray's 

Point  Terminal  R'y) 

Sundry  amounts 

Total 

$1,217,604  25 

$1,149,091  86 

$  68.512  39 



Balance 

$    630,292  63 

$    588,615  55 
180,000  00) 

$  41.677  08 
180.000  00 

From  which  has  been  paid- 
Interest  on  second  mortffagre  in- 
come bonds- 
Earned  during:  calendar  year  1898 

360.000  00 

Surplus   .    •  .  .'  ; $    270, 292  63 

$    408.615  55 

- 

$138,322  92 
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10  GENERAL  REMARKS. 


The  per  cent,  of  operating  expenses  (including  betterments) 
to  gross  earnings,  for  the  fiscal  year  ended  June  30th,  1900,  was 
70.34,  and  for  the  preceding  year  71.80,  while  the  per  cent,  of 
operating  expenses  (exclusive  of  betterments)  was  65.50  for  the 
current  fiscal  year,  against  68.68  for  the  preceding  year. 

A  further  comparison  of  the  general  operating  results  for  the 
current  fiscal  year  with  those  of  the  preceding  fiscal  year  will 
be  shown  in  the  following  table : 

Gross  earnings increase  $  45,945  68  or      .78% 

Operating  expenses  (including  betterments)  decrease  53,015  39  or    1.26% 

Net  earnings increase  98,%1  07  or    5.99% 

Betterments  (included  in  operating  expenses)  increase  103,245  49  or  56.49% 

Operating  expenses  (excluding  betterments)  decrease  156,260  88  or    3.88% 

Number  of  revenue  tons  carried increase  213,439  or  11.31% 

Number  of  revenue  tons  carried  one  mile    .  increase  31,734,917  or    8.34% 

Average  load  per  loaded  car  (revenue  tons)   increase  1.11      or    9.49% 

Average  load  per  train  (revenue  tons)   .   .   .  increase  28.42      or  15.84% 

Number  of  passengers  carried increase  95,455  or  10.62% 

Number  of  passengers  carried  one  mile    .  .  increase  3,535,010  or    9.21% 

Revenue  train  mileage decrease  141,208  or    3.94% 

During  the  current  fiscal  year  there  was  a  heavy  shortage  in 
the  cotton  crop  throughout  the  country  tributary  to  this  line, 
resulting  in  a  decrease,  as  compared  with  the  preceding  fiscal 
year,  of  145,361  bales  transported,  equivalent  to  about 
$225,000.00  in  revenue.  The  loss  in  revenue,  on  account  of 
the  short  cotton  crop,  was,  however,  more  than  offset  by  a  gain 
in  other  classes  of  freight  traflBc,  and  in  passenger  traffic; 
freight  earnings  showing  a  decrease  of  but  $25,130.00,  whereas 
gross  earnings  show  an  increase  of  $45,945.68. 

There  has  been  expended  during  the  current  fiscal  year,  and 
included  in  operating  expenses,  for  betterments  to  roadway  and 
track,  the  sum  of  $214,859.67,  as  against  $143,753.54  during 
the  preceding  year,  an  increase  of  $71,106.13 ;  and  for  additional 
appliances  for  equipment  (made  necessary,  principally,  to  com- 
ply with  the  federal  laws),  also  included  in  operating  expenses, 
the  sum  of  $71,138.16,  against  $38,998.80  during  the  preceding 
fiscal  year,  an  increase  of  $32,139.36,  making  a  total  increase  in 
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betterments  included  in  operating  expenses  of  $103,245.49. 
All  of  the  company's  cars  and  locomotives  of  every  class  were 
fully  equipped  with  automatic  couplers,  in  compliance  with  the 
federal  law,  several  months  prior  to  the  date  of  the  taking  effe<5l 
thereof,  viz. :  August  ist,  1900.  There  has  also  been  a  sufficient 
number  of  the  company's  cars  equipped  with  air  brake  appli- 
ances to  fully  comply  with  the  law  on  the  subjedl,  but  it  is  the 
policy  of  the  management,  as  a  matter  of  economy  and  safety, 
to  continue  to  equip  the  cars  with  air  brake  appliances  until  all 
have  been  so  equipped.  Reference  is  here  made  to  exhibit  A, 
on  page  19,  containing  a  comparative  statement  of  betterments 
included  in  operating  expenses  for  the  fiscal  years  ended  June 
30th9  1900  and  1899. 

There  has  also  been  charged  against  **  Income  Account** 
during  the  current  fiscal  year  for  **  Equipment  Payments,*'  on 
account  of  equipment  trust  obligations  matured  and  paid,  and 
additional  equipment  purchased,  the  sum  of  $204,889.41,  as 
against  $171,061.72  during  the  preceding  fiscal  year,  an  increase 
of  $33,827.69. 

In  addition  to  the  equipment  trust  obligations  matured 
and  paid  during  the  current  fiscal  year  and  additional 
equipment  purchased,  which  has  been  charged  against  **  Income 
Account,**  as  mentioned  in  the  foregoing  paragraph,  **  Equip- 
ment Replacement  Fund  *'  account  shows  a  net  reduction  on  June 
30th,  1900,  as  compared  with  the  same  period  of  1899,  of 
$50,536.26.  During  the  current  fiscal  year  this  account  was 
credited  with  the  value  of  equipment  destroyed  and  old  light 
equipment  sold,  to  the  amount  of  $118,821.58,  and  was  charged 
with  equipment  purchased  and  built  to  replace  equipment  de- 
stroyed and  sold,  to  the  amount  of  $169,357.84,  thus  making 
the  net  decrease  as  stated.  The  credit  balance  standing  in  this 
account  on  June  30th,  1900,  representing  the  value  of  equipment 
destroyed  and  sold  which  has  not  yet  been  replaced,  amounted 
to  $90,345.18.     It  is  the  policy  of  the  management  to  replace 
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destroyed  equipment  and  light  equipment  disposed  of  by  sale 
with  heavier  and  more  modern  equipment  as  fast  as  possible. 
During  the  current  fiscal  year  contra(5ls  were  placed  for  five 
new  passenger  coaches  and  three  new  chair  cars,  seven  new 
8- wheel  18x26  passenger  locomotives  and  six  new  10- wheel 
20x26  freight  locomotives,  all  of  which  will  be  received  and 
placed  in  service  prior  to  the  opening  of  the  heavy  business  of 
the  ensuing  fall  and  winter  months. 

A  connexion  with  the  Chicago  &  Eastern  Illinois  R.  R.  at 
Thebes,  111. ,  on  the  east  bank  of  the  Mississippi  River,  opposite 
Gray*s  Point,  Mo.,  mentioned  in  the  preceding  annual  report, 
was  effedled  during  the  past  winter  and  was  formally  opened  for 
freight  business  on  February  21st,  1900,  and  through  passenger 
train  service  between  Chicago  and  Texas  points  was  inaugurated 
on  May  15th,  1900. 

A  traffic  agreement  was  entered  into  with  the  St.  Louis,  Iron 
Mountain  &  Southern  Ry.  Co.,  effedlive  May  15th,  1900,  for 
the  joint  use  of  the  terminals  of  that  company  at  Memphis, 
Tenn. ,  under  the  terms  of  which  this  company  has  established 
independent  local  freight  and  passenger  agencies  at  that  point. 

Effedlive  April  ist,  1900,  this  company  entered  into  an 
agreement  with  the  Texas  &  Pacific  Ry.  Co.,  for  trackage  rights 
for  this  company's  passenger  trains  between  Hodge  and  Ft. 
Worth,  Tex.,  a  distance  of  six  and  one-half  miles;  also  for  the 
joint  use  of  the  Texas  &  Pacific  Ry.  Co.*s  union  passenger 
station  and  terminals  at  Ft.  Worth,  Tex.,  thus  placing  this  line 
on  a  parity  with  other  lines  at  that  point  for  passenger  traffic. 

**  Cost  of  Road  and  Equipment  **  account  wa«  credited  during 
the  current  fiscal  year  with  all  amounts  charged  to  that  account 
prior  to  July  ist,  1899,  in  excess  of  the  amount  of  bonds  and 
stock  issued,  such  charges  being  principally  for  new  equipment 
purchased  under  trust  agreements,  right  of  way  settlements, 
etc.  Of  the  total  amount  thus  credited  to  **Cost  of  Road  and 
Equipment**  account,  **  Profit  and  Loss"  account  was  charged 
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with  all  amounts  actually  paid  to  July  ist,  1899,  it  being  the 
intention  that  ** Income  Account'*  shall  be  charged  each  fiscal 
year  thereafter  with  the  amounts  of  the  outstanding  equipment 
trust  notes  as  such  notes  mature  and  are  paid. 

The  contents  of  the  several  chapters  headed,  respeAively, 
"Financial  Exhibits/'  ** Traffic,*'  •'ConduAing  Transporta- 
tion," ''Maintenance  of  Way  and  Structures,"  ''Maintenance of 
Equipment,"  etc.,  which  follow,  will  give  a  detailed  analysis  of 
the  results  from  operation  and  of  the  maintenance  and  improve- 
ment of  the  property. 
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FINANCIAL  EXHIBITS. 


Immediately  following  will  be  found: 

1.  Statement  of  income  account,  for  the  fiscal  year  ended  June 

30th,  1900. 

2.  Statement  of  profit  and  loss  account,  to  June  30th,  1900. 

3.  Condensed  balance  sheet,  June  30th,  1900. 

A  complete  analysis  of  the  foregoing,  in  the  form  of  compara- 
tive exhibits,  will  also  be  found,  showing  the  changes  that  have 
taken  place  in  the  various  accounts  composing  the  income 
account  and  condensed  balance  sheet  since  the  close  of  the 
preceding  fiscal  year;  also  the  company's  financial  condition  at 
the  close  of  the  fiscal  year  ended  June  30th,  1900,  and  finally  a 
summary  of  financial  transactions  showing  the  year's  resources 
and  the  manner  in  which  they  were  appropriated,  in  the  follow- 
ing order,  to- wit: 

Earnings,  expenses  and  taxes Exhibit  A. 

Betterments "  A. 

Accrued  interest  on  bonds '*  B. 

Taxes  accrued **  C. 

Equipment  pajnments  charged  against  income  account  **  D. 

Rental  of  leased  lines ««  g 

Sundry  amounts  charged  against  income  account  ...  **  P. 

Interest  on  bonds  owned * '  G. 

Trackage  rentals **  H. 

All  Other  receipts  credited  income  account **  I. 

Cost  of  road  and  equipment **  J. 

Gray's  Point  Terminal  Railway  leasehold "  K. 

Construction  accounts "  L. 

Real  estate "  M. 

Investments  in  stocks  and  bonds *'  N. 

Miscellaneous  accounts  (assets) **  O. 

Capital  stock **  P. 

Funded  debt **  Q. 

Gray*s  Point   Terminal  Ry.  Co.  1st  mortgage  bonds, 

guaranteed **  R. 

Equipment  trust  obligations '*  S. 

Current  assets  and  deferred  and  current  liabilities  .  .   .  **  T. 

Miscellaneous  accounts  (liabilities)      *'  U. 

Summary  of  financial  transactions '  *  V. 
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FINANCIAL  EXHIBITS. 


EXHIBIT  A. 


Comparative  Statement  op  Earnings,  Expenses, 
Net  Earnings  and  Taxes. 


Entire  System. 


Year  ended 
June  30.  1900. 


Year  ended 
June  30.  1899. 


Increase. 


Per 
cent. 


Decrease. 


Per 
cent. 


BA&I7INGS — 

Freight 

Passenger— local .  . 
Passenger— foreign 

Mail 

Express 

Telegraph 

Miscellaneous  .  .  . 

Total 

Earnings  per  mile  of 

road 

Expenses    (including 
betterments) 

Maintenance   of    way 
and  structures  . 

Maintenance  of  equip- 
ment   

Conducting    transpor- 
Ution 

General  expenses 

Total  ..... 

Expenses  per  mile  of 
road 


$4,594,855  26 

627,636  99 

385.389  97 

174.540  47 

73.895  45 

5.643  37 

46.322  68 


Percentage  of  expen- 
ses to  earnings . 

Net  Earnings— 

Per  mile  of  road  . 

of    total 


$4,619,985  26 

571,745  52 

339,121  75 

175,209  64 

72.000  00 

6.058  61 

78,217  73 


$5,908,284  19 


$5,862,338  51 


4,695  82 


$1,062,760  03 

685.122  83 

2,106.869  84 
301.320  06 


$4,156,072  76 


3.303  19 


70.34 


$1,752,211  43 
$   1,392  63 


Percentage 
earnings 

Expenses  and  Taxes— 
Expenses    .... 
Taxes  accrued .  . 

Total 

Per  mile  of  road  . 

Percentage     of     total 
earnings 


$4,156,072  76 
151,566  54 


Surplus    after    pairing 
taxes 

Per  mile  of  road  .  , 


29.66 


$  55.891  47 
46.268  22 

1.895  45 


$  45.945  68 


4,690  62 


$1,101.648  55 

647.380  73 

2.170,464  01 
289,594  86 


$4,209,088  15 


3,367  81 


71.80 


$1,653,250  36 


1,322  81 


5.20 


$  37.742  10 


11,725  20 


$  98,961  07 


69  82 


$4,209,088  15 
133,494  85 


$4,307,639  30 


$4,342,583  00 


3,423  65 


72.91 


$1,600,644  89 
$   1.272  17 


28.20 


3,474  62 


74.08 


$1,519,755  51 


1, 216  00 


1.46 


9.78 
13.64 


2.63 


$25.130  00 


669  17 


415  24 
31,895  05 


.78 


5.83 


$  38.888  52 


63.594  17 


5.99 


5.28 


18.071  69 


$  80.889  38 


56  17 


5.18 


13.54 


$  53.015  39 


64  62 


1.46 


$  53,015  39 


$  34,943  70 


5.32 


4.62 


50  97 


1.17 


.54 


.38 


6.85 

40.78 


3.53 

2.93 
1.26 
1.92 
2.03 


1.26 


.80 
1.47 


1.58 
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EXHIBIT  A-Coniinued. 

Betterments — Entire  System. 
Included  in  Operating  Expenses  in  Foregoing  Statement. 


Trn.B  o»  Account  and  Naturb 
OF  Expense. 

Year ended 
June  30, 1900. 

Year  ended 
June  30, 1899. 

Increase. 

Decrease. 

Maintenance     op     way     and 

STRUCTURES— 

New    buildings  for  transporta- 
tion department 

New  bnildings  for  road  depart- 
ment   

$      8,997  44 

34  02 
12.482  36 
8,449  83 

689  31 

6,045  13 

2,357  66 

24,508  65 

8,746  26 

493  53 

25,268  90 

19,113  05 

3,862  70 

88,454  16 

956  10 

4,131  14 

269  43 

$      2,659  70 

216  58 
21,273  16 
4,902  00 

1,089  93 

1,126  27 

6,499  94 

31,934  05 

44, 102  04 
5,454  83 
1,786  16 

22,708  88 

$    6,337  74 

3,547  83 

4,918  86 

8,746  26 
493  53 

13,658  22 

2,076  54 

65,745  28 

956  10 

4,131  14 

269  43 

$        182  56 

8,790  80 

400  62 

4,142  28 
7,425  40 

18,833  14 

New  roundhouses  and  shops  .  . 
New  fuel  and  water  stations .  . 
New  grain  elevators,  coal  bunk- 
ers and  stock  srards 

New  miscellaneous  buildings  .  . 
New  machinery  and  tools  .... 
New  side  tracks 

New  bridges  and  culverts  .... 
Masonry 

New  fences 

Rails 

Fastenings,  etc 

Roadway  and  track 

F^ght  o*  way .  ,   .  ^  ^  .  ,  ,  -  ,  - 

Real  estate 

New  teleiirraoh 

Total 

$214,859  67 

$  143,753  54 

$  71,106  13 

- 

Maintenance  op  Equipment— 
Additional  appliances  for  equip- 
ment ■  •■•■...••••■. 

$    71,138  16 

$    38,998  80 

$32,139  36 

— 

Total 

$  285,997  83 

$  182,752  34 

$103,245  49 

- 

EXHIBIT  B. 

Accrued  Interest  on  Bonds — Entire  System. 


First  Mortgage— 

Coupon  No.  18,  due  Nov.  1st,  1899  (4%)  .  |400,000  00 

Coupon  No.  19,  due  May  1st,  1900  (4%)  .    400,000  00    $800,000  00 

Second  Mortgage  Income— 

Interest  earned  during  calendar  year  ended 
December  3l8t,  1899,  authorized  paid  by 
Board  of  Directors  (full  interest 4%)    .   .  360,000  00 

Total $1,160,000  00 
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EXHIBIT  C. 

Taxes  Accrued,  Fiscal  Year — Entire  System. 


Taxes  accrued,  fiscal  year  ended  June  30th,  1900 $151,566  54 

Taxes  accrued,  fiscal  year  ended  June  30th,  1899 133,494  85 

Increase,  this  year I  18,071  69 


Note.— The  results  for  the  fiscal  year  ended  June  30th.  1900.  as  shown  in  this  table,  in- 
cludes $6,632.65  for  U.  S.  Internal  Revenue  stamp  taxes,  charired  to  thisiaccount,  in  accord 
with  recommendation  of  the  Interstate  Commerce  Commission.  Similar  expenditures  for 
fiscal  year  ended  June  30th,  1899.  amounting  to  $5,368.91,  were  charired  to  "General  Ex- 
penses," and  are,  therefore,  not  included  in  this  exhibit. 

The  following  comparative  statement  shows  the  amount  of 
taxes  for  the  calendar  year  assessed  by  and  paid  to  each  State  in 
which  the  line  is  located  : 


TAXES  PAID,  CALENDAR  YEAR — ENTIRE  SYSTEM. 


State. 

Year  1899. 

Year  1898. 

Increase.  Decrease. 

1 

Missouri 

$  13.734  09 
57.141  53 

7.579  63 
66. 287  91 

6.603  79 

$151,346  95 

$  15.081  02 
54,448  02 

6,922  85 
58.830  75 

3.138  29 

1 

—          $1.346  93 

$  2.693  51         — 

656  78        — 

7,457  16'        — 

3,465  50        - 

Arkansas 

Louisiana 

Texas     

U.  S.  Internal  Revenue  stamp  taxes 

Total  taxes  paid— calendar  year .  . 

$138,420  93 

$12,926  02|        — 

EXHIBIT  D. 


Equipment  Payments  Charged  Against  Income  Account — 
Entire  System. 


ITEM. 

Year  ended 
June  30th,  1900. 

Equipment  trust  obligations  matured  and  paid 

$140,458  56 
64.430  85 

Additional  equipment  paid  for  in  cash,  viz.: 

steamer    Charles  Merriam."  three  10- wheel  20  x  26  locomotives  and 
miscellaneous  work  equipment 

Total 

$204,889  41 

Note. — Equipment  payments  during  fiscal  year  ended  June  30th,  1899.  amountMl  to 
$171,061.72.  This  amount  was  charired  during  that  year  against  "Cost  of  Road  and  Equip- 
ment,*' but  was  transferred  during  fiscal  year  ended  June  30th,  1900  (together  with  sin&ilar 
payments  made  during  preceding  fiscal  years),  to  the  debit  of  "Profit  and  Loss"  account. 
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EXHIBIT  C. 

Rental  op  Leased  I^ines — Entire  System. 


GkAY*s  Point  Terminai*  Ry. — 
Interest  on  1st  mortgage  bonds  guaranteed  as  basis   of 
rental,  to-wit: 
July  1st,  1899,  to  June  30th,  1900,  twelve  months  at  5% 

on  $339,000  00 $16,950  00 


EXHIBIT    F< 


Sundry  Amounts  Charged  Against    Income   Account — 
Entire  System. 


DESCmPTION. 

Year  end- 
ed June 

30,1900. 

Year  end- 
ed June 

30,  1899. 

Increase 

Decrease 

Interest  and  exchangee 

$44,198  30 

$13, 256  99  1        — 

$13,256  99 

Adjustment  of  sundry  accounts 

21.390  80 

$22,807  50 

Total 

$44, 198  30 

$34,647  79 

$  9,550  51 

— 

EXHIBIT   Q. 

Interest  on  Bonds  Owned — Entire  System. 


Item. 

Year  end- 
ed June 

30.1900. 

Year  end- 
ed June 

30.1899. 

Increase. 

Parasrould  Southeastern  Ry.  Co.,  1st  niortEa8re6%. 
$56,000  00.    Interest  12  months 

$3,360  00 
2.500  00 
1,650  00 

$3.360  00 
1,041  66) 

%2  50| 

$1,458  34 
687  50 

Pine  Bluff,  Arkansas  River  Ry.,  1st  mortgase  5%. 
$50,000  00.    Interest   5  months 

50,000  00.          "        12       "        

Gray's  Point  Terminal  Ry.  Co.,  Ist  mortsase  5%. 
$33,000  00.    Interest   7  months 

33,000  00.          **        12       "        

Total 

$  7,510  00 

$  5.364  16 

$  2, 145  84 

EXHIBIT  H. 

Trackage  Rental— Entire  System. 


Magnolia  Branch  (McNeil  to  Magnolia,  Ark.,  6.4  miles) : 
Leased  to  the  Louisiana  &  Northwest  R.  R., 
12  months,  at  $330.00  per  month $3,960  00 
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EXHIBIT  I 


All  Other  Receipts — Credited  Income  Account- 
Entire  System. 


Description. 

Year  end- 
ed June 
30.1900. 

Year  end- 
ed June 

30.1899. 

Increase. 

Interest  and  exchange 

$  8.249  00 
75,966  45 

$75,462  89 

$  8,249  00 
503  56 

Adiustment  of  sundry  accounts 

Total 

$84,215  45 

$75,462  89 

$8,752  56 

EXHIBIT  J. 

Cost  of  Road  and  Equipment — Entire  System. 


Description. 

Year ended 
June  30, 1900. 

Year  ended 
June  30. 1899. 

Decrease. 

Bonds  Issued— 

First  mortgage 

Second  mortgage  income  . 

Stock  Issued— 

Preferred 

Common 

$20,000,000  00 
9,000,000  00 

20,000,000  00 
16,500,000  00 

$20,000,000  00 
9,000,000  00 

20,000,000  00 
16,500,000  00 

932,093  09 
447,854  21 

25,137  24 

$    932,093  09 
447,854  21 

25,137  24 

Equipment— 

Net  amount  expended  since 
the   organization  of  the 
Company  (June  1st,  1891) 
to  June  30th,  1899,  trans- 
ferred during  fiscal  year 
ended  June  30th,    1900, 
to  debit  of  **  Profit   and 
Loss"    account 

Amount  of  unpaid  equip- 
ment trust  notes  on  June 
30th,     1899,    transferred 
during  fiscal  year  ended 
June  30th,  1900,  to  debit 
of  **Trust   Equipment- 
Unpaid  Balance'  *  account 

Right  op  Way  and  Reai. 
Estate— 
Net  amount  expended  since 
the  organization   of   the 
Company  (June  1st,  1891) 
to  June  30th,  1899,  trans- 
ferred during  fiscal  year 
ended   June  30th,    1900, 
to    debit  of  "Profit  and 
Loss"    account 

Total 

$65,500,000  00 

$66,905,084  54  $1,405,084  54 1 
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EXHIBIT  K. 


Gray*s  Point  Tkrminai,  Railway — Leasehold. 


Gray's  Point  Terminal  Ry.— 

Property  leased :  Gray's  Point  to  Delta,  Mo. 

Main  track 16.4  miles. 

Side  track 6.2  miles. 

Total 22.6  miles. 

In  consideration  of  50  years'  lease,  principal  and  in- 
terest guaranteed  by  the  St.  Louis  Southwestern  Ry. 
Co.  on  First  Mortgage  Bonds,  Gray's  Point  Terminal 
Ry.  Co.,  as  follows:  Bonds  dated  December  1st,  1897, 
due  December  1st,  1947 — 50  years.  Interest  5%  due 
semi-annually  on  June  1st  and  December  1st. 
339  Bonds  @  $1,000.00  each I  339,000  00 


EXHIBIT  L. 

Construction  Accounts — Entire  System. 

Argenta  extension $20,722  81 

During  the  fiscal  year  ended  June  30th,  1900,  no  change  has 
been  made  in  this  account. 


EXHIBIT  M. 

Real  Estate — Entire  System. 

In  Little  Rock,  Ark.  (not  used  for  railroad  purposes) $27,327  95 

During  the  fiscal  year  ended  June  30th,  1900,  no  change  has 
been  made  in  this  account. 
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CXHIBIT  N. 


Investments  in  Stocks  and  Bonds — Entire  System. 


Class  of  Security. 

Interest 

received 

this 

year 

June  30,  1900. 

June  30, 1899. 

Face  value 

Cost  to  Co. 

Face  value 

Cost  to  Co. 

Capital  stock.  St.  L.  S.  W. 

Ry.  Co.— preferred  .  .  . 
Capital  stock,  St.  L.  S.  W. 

Ry.  Co.— common    .  .  . 
Capital   stock,  Paraffould 

Southeastern  Ry.  Co.     . 
First  mortease  bonds.  Par- 

agould  Southeastern  Ry. 

Co.-6% 

Capital  stpck.  Pine  Bluff 

Arkansas  River  Ry.    .  . 
First  mortgage  bonds.Pine 

Blufif  Ark.  River  Ry.— 5% 
Capital  stock.  Gray's  Point 

Terminal  Ry.  Co  ...  . 
First     mortage     bonds, 

Gray's    Point  Terminal 

Ry.Co.-5% 

$3.360  00 
2,500  00 

1,650  00 

$  106.350  00 
143.900  00 
56.000  001 

56,000  OoJ 
100.000  001 

50,000  OoJ 
500,000  001 

33,000  OoJ 

$106,350  00 
143,900  00 

51.937  50 
27.851  70 

33,000  01 

$  106.350  00 
143,900  00 
56,000  001 

56.000  OoJ 
100,000  001 

50,000  OOJ 
500,000  001 

33,000  OoJ 

$106,350  00 
143.900  00 

51,937  50 
27,851  70 

33,000  01 

Total 

$7,510  00 

$1,045.250  00 

$363,039  21 

$1,045,250  00 

$363,039  21 

Increase    current     fiscal 
year 

$2,145  84 

- 

- 

- 

- 

EXHIBIT  O. 


Miscellaneous  Accounts  (Assets)- 
Entire  System. 


Description. 

Year  end- 
ed June 

30.1900. 

Year  end- 
ed June 

30.1899. 

Increase. 

Decrease. 

Unaccrued  interest  on  equipment 
trust  notes— 
Transferred  to  "Trust  Equipment- 
Unpaid  Balance" 

$460,516  78 

$52,820  93 

$460,516  78 

$52.820  93 

Trust  Equipment— Unpaid  Bal- 
ance— 
Transferred  from  "Cost  of  Roadi 
and  Equipment,"  $407,695.85,  and 
from     Unaccrued    Interest    on  ■ 
Equipment    Trust    Notes," 
$52,820.93 

Total 

$♦60,516  78 

$52,820  93 

$407,695  85 

- 
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EXHIBIT   P. 

Capital  Stock — Entire  System. 

June  30th,  1900. 


Dbscription. 

Number 
of  shares 
author- 
ized. 

Par 
value  of 
shares. 

Total 
par  value 
authorized. 

Total 

amount 

issued  and 

outstanding. 

Preferred 

200,000 
165,000 

$100  00 
100  00 

$20,000,000  00 
16.500,000  00 

$20,000,000  00 
16.500.000  00 

Coiutnon     •••■••>•« 

Total 

365.000 

- 

$36,500,000  00 

$36,500,000  00 

No  change  has  been  made  in  this  account  during  the  current 
fiscal  year. 

EXHIBIT   Q. 

Funded  Debt — Entire  System. 
Junk  30th,  1900. 


Dbscription. 

Time. 

Amount 

of 

authorized 

issue. 

Amount 
issued. 

Amount 

out- 
standing. 

Interest. 

Date 

of 
issue. 

When 
due. 

Rate. 

When 
payable. 

First  mortsraEe 
bonds 

Second  mort- 
ffagrc,  income, 
bonds 

Nov.l, 
1890. 

Nov.l, 
1890. 

Nov.l, 
1989. 

Nov.l. 
1989. 

$20,000,000  00 
10.000,000  00 

$20,000,000  00 
9.000.000  00 

$20,000,000  00 
9,000.000  00 

4% 
•4% 

May  and 
Novemb'r 

January 
and  July 

Total 

$30,000,000  00 

$29,000,000  00 

$29,000,000  00 

- 

- 

♦if  earned. 

No  change  has  been  made  in  this  account  during  the  current 
fiscal  year. 

EXHIBIT  R. 

Gray's  Point  Terminal  Ry.  Co.  I^irst  Mortgage 

Bonds,  Guaranteed. 

June  30th,  1900. 


Description. 

Time. 

Amount 

of 

authorized 

issue. 

Amount 
issued. 

Amount 

out- 
standing. 

Interest. 

Date 

of 
issue. 

When 
due. 

Rate. 

When 
payable. 

First  mortflraffe 
bonds 

Dec.l, 

1897. 

Dec.l. 

1947. 

♦$500,000  00 

$  339.000  00 

$  339,000  00 

5% 

June  and 
Decemb'r 

♦Authorized  issue  at  rate  of  $15,000.00  per  mile  for  each  mile  of  main  track,  side  track 
and  terminal  track  when  completed. 
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EXHIBIT  S. 

Equipment  Trust  Obugations. 

JxjNE  30th,  1900. 


ToUl  outsUnding  June  30th.  1899 

$  500.675  14 

Add— 

Notes  (covering  deferred  pajonenta  and  interest)  issued 
during  fiscal  year  ended  June  30th,  1900,  on  account  of 
following  agreements: 

Missouri  Car  &  Foundry  Co.— Series  M  1, 
cars.  60.000  nounds  canacitv 

for  200  box 

$  94.675  20 

Madison  Ry.  Equipment  Co.— Series  B  1, 
(furniture)  cars,  60,000  pounds  capacity 

Total 

For  288  box 

126.960  00 

221,635  20 

$  722.310  34 

Deduct— 

Notes  paid  during  fiscal  year  ended  June  30th, 
Total  outstanding  June  30th,  1900.  shown  in  detail  1 

1900    .... 

137,478  56 

jelow    .  .  . 

$  584.831  78 

Due  during  year 

ended 

Description. 

Total. 

June  30. 
1901. 

June  30. 
1902. 

June  30. 
1903. 

June  30. 
1904. 

June  30. 
1905. 

St.L..A.&T.Ry. 
Series  A  37 

$  17,791  20 

$  17,791  20 

$  17,791  20 

$  5.930  40 

__ 

$  59,304  00 

St.  L.  S.-W.  Ry. 
Scries  A    . 

25.000  00 

25,000  00 

25,000  00 

— 

— 

75,000  00 

Series  X  1 

29,679  12 

29.679  12 

14.839  56 

- 

- 

74.197  80 

Series  X  2 

19,822  92 

19.822  92 

19.822  92 

8.259  55 

- 

67,728  31 

Series  X  3 

6,494  52 

6.494  52 

6,494  52 

3,788  47 

— 

23,272  03 

Scries  R  1 

12.766  44 

12.766  44 

12.766  44 

4.255  48 

- 

42,554  80 

Series  P 1 . 

10.656  00 

10,656  00 

10,656  00 

4.440  00 

- 

36.408  00 

Series  M  1 

18,935  04 

18,935  04 

18.935  04 

18,935  04 

$6,311  68 

82,051  84 

Series  Bl. 

31,740  00 

31,740  00 

31.740  00 

29.095  00 

— 

124,315  00 

Totel  .  . 

$172,885  24 

$172,885  24 

$158,045  68 

$74.703  94 

$6,311  68 

$584,831  78 

Averasre  annual  navmf^nt  fnr  fiv#  v^ai-a 

$116,966  36 
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EXHIBIT  T. 


Current  Assets  and  Deferred  and  Current  Liabilities. 


Entire  System. 


June  30, 
1900. 


June  30. 
1899. 


+ Increase. 
-  Decrease. 
This  year. 


CURRENT  ASSETS. 

Cash— 

In  hands  of  Treasurer 

Remittances  in  transit  from  agents  and 

conductors 

In  hands  of  Pajonaster 

On  deposit  to  pay  unpresented  coupons: 

Central  Trust  Co.  of  New  York  (St.  L. 

S.-W.  Ry.  Co.  1st  mortflraffe  4%)  .  .  . 

Mercantile  Trust  Co.  (St.  L.  S.-W.  Ry. 

Co.  2d  mortsragre  income)     

St.  Louis  Trust  Co.  (Gray's  Point  Ter. 

Ry.  Co.  5%) 

On  deposit  with  Brooklyn  Trust  Co.,  N.Y. 
On  deposit  with  Mercantile  Trust  Co. .  . 


Sundry  accounts  collectible— 

Station  agents  and  conductors  .... 

Bills  receivable 

U.  S.  Post  Office  Department 

Pacific  Express  Co 

Individuals  and  companies— open  acc'ts, 


Advances  to  sundry  agents  (to  be  ac- 
counted for) 

Prepaid  insurance 

Supplies  on  hand — 

General  store 

Fuel  store 

Bridge  and  building  store 

Superintendent's  store 

Cross  tie  store 

Steel  rail  store .*  .  . 

Second-hand  rail  store 

Stationery  store 

War  revenue  stamps 

Commissary  store 

Material  suspense  account 


$  277,018  58 

73,273  71 
5,408  36 


43,380  00 

218,705  70 

850  00 

48 

2, 190  81 


$   83,652  88 

73,916  16 
4,082  89 


43,280  00 

180,000  00 

1,125  00 

697  40 

2,275  22 


$  620.827  64 


$  389.029  55 


45,428  95 
7,620  71 

43,567  16 

6,000  00 

177,327  41 


$  279,944  23 


$   26.636  92 


$   9,308  37 


259,290  84 
24.599  41 
36,942  31 
16,687  06 
17,203  37 
283  42 

11.438  78 
7,353  55 

738  99 
568  33 

16.439  25 


$    391,545  31 


Total  current  assets  (carried  forward). 


$1,328,262  47 


+$193,365  70 

642  45 
+      1.325  47 


+ 

+    38. 


100  00 

705  70 

275  00 

696  92 

84  41 


+$231,798  09 


9.729  14 

5.812  52 

43,726  60 

6,000  00 

159.361  07 


+$  35.699  81 

+      1.808  19 

159  44 

+    17,966  34 


$    224.629  33 


+$  55.314  90 


$      39.142  25 


-$  12,505  33 


$       5,734  64 


+$    3,573  73 


243.527  99 

37,994  36 

52,791  57 

20,328  20 

13,577  37 

2,274  34 

15,437  49 

5,549  87 

706  61 

379  01 

385  07 


+$  15.762  85 

-  13.394  95 

-  15,849  26 

-  3,641  14 
+  3,626  00 

-  1,99092 

-  3,998  71 
+  1,803  68 
+  32  38 
+  189  32 
+  16,054  18 


$    392,951  88 


-$    1.406  57 


$1,051,487  65 


+$276,774  82 
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FINANCIAL  EXHIBITS. 


EXHIBIT  f- Continued. 

Current  Assets  and  Deferred  and  Current  Liabilities. 


Entike  System. 

June  30. 
1900. 

June  30. 
1899. 

+  Increase, 

-  Decrease. 

This3^ear. 

Total  current  assets  (brought  forward) 

$1,328,262  47 

$1,051,487  65 

+    $276,774  82 

DEFERRED  AND  CURRENT 
LIABILITIES. 

Dbferhed— 

Notes  payable— due  on  stated  dates  after 
July  1st 

$343,725  83 

68,903  83 
1,380  71 

$      3.000  00 
314,745  83 

65.535  57 
2,993  49 

-  $      3.000  00 
+        28.980  00 

+          3.368  26 
1.612  78 

Interest  on  bonds,  accrued  not  due  .  .  . 
Taxes  accrued   to  June  30th— not  due 

Hospital  fund 

CURRENT^- 

Audited  vouchers  unpaid 

Audited  pay-rolls  unpaid 

Interest  on  bonds— due  and  unpaid  (un- 
presented  coupons) 

$  414.010  37 

$386,274  89 

+  $    27.735  48 

$  166,395  05 
225.642  20 

53.955  70 

$  219.912  19 
269.110  06 

44.405  00 

-  $    53.517  14 
43,467  86 

+          9.550  70 

$  445.992  95 

$  533.427  25 

-  $    87.434  30 

Total  deferred  and  current  UabiUUes 

$  860.003  32 

$919,702  14 

-  $    59.698  82 

Current  assets  in  excess  of  liabilities  .... 

Add- 

Market  value,  June  30th.  of  other  avail- 
able assets  owned  by  the  company, 
consisting  of   investments   in  stocks 
and   bonds,  as  shown  by  Exhibit  N. 
pasre  24 

$468,259  15 
155.514^5 

$  131.785  51 
169.762  70 

+  $  336.473  64 
14,248  25 

Excess  assets 

$  623,773  60 

$  301.548  21 

+  $  322,225  39 

EXHIBIT  U. 


Miscellaneous  Accounts  (Liabilities) — 
Entire  System. 


Description. 


Year  end- 
ed June 
30.1900. 


Year  end- 
ed June 
30,1899. 


Decrease. 


Equipment  replacement  fund 
Donated  town  lot  sales     .  .  . 


Total 


$  90.345  18 


$  90.345  18 


$140,881  44 
6.707  20 

$147,588  64 


$50,536  26 
6,707  20 

$  57,243  46 
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EXHIBIT  V. 

Summary  op  Financial  Transactions — Entirb  System. 

Year  Ended  June  30th,  1900. 
The  following  statement,  considered  in  conne<5tion  with  the 
foregoing  financial  exhibits,  furnishes,  in  a  condensed  form,  an 
analysis  of  all  resources;    showing,  also,  how  the  same  were 
appropriated  during  the  fiscal  year  ended  June  soth,  1900. 


resources. 

Cash  balance  July  1st,  1899 $     83,652  88 

Gross  earnings  from  operation $  5,908,284  19 

Miscellaneous  income 95,685  45 

Increase  in  eauipment  trust  obligations : 
Notes  issued  (covering  defer- 
red payments  and  int.)  for 
new  equipment  purchased,  $  221,635  20 

Less  notes  paid 137,478  56         84,156  64 

Cost  of  road  and  equipment : 
Net  amount  expended  since 
the  organization  of  the  com  - 
pany    (June   1st,    1891)    to 
June  30th,  1899,  transferred 
to  the  following  accounts: 
Profit  and    loss  account — 
For  new  equip- 
ment     .   .    .  $930,950  92 
For  right-of-way 

and  real  estate  25,137  24  $  956,088  16 
Operating  expenses  (main- 
tenance of  way  and  struc- 
tures) for  new  equiijment .  1,142  17 
Amt.  of  unpaid  equipment 
trust  notes  on  June  30th, 
1899,transferred  to  *  'Trust 
Equipm't-Unpaid  Bal."       447,854  21    1,405,084  54 

Increase  in  deferred  liabilities 27,735  48    7,520,946  30 

$7,604,599  18 

APPROPRIATION  OF  RESOURCES. 

Ox)erating  expenses  (including  betterments)!  4,156,072  76 
Interest  in  full  on    1st   and   2d   mortgage 
bonds,    taxes    and    all    other    payments 

charged  against  income 1,577,604  25 

Settlement  of  judgments,  etc.,  vs.  Receivers 

St.  Ir.,  A.  &  T.  Ry.  in  Ark.  and  Mo.  .   .  2,032  70 

Profit  and  loss  account: 

Net  amount  expended  since  the  organiza- 
tion of  the  company  (June  1st,  1891)  to 
June  30th,  1899,  transferred  from  *'Cost 
of  Road  and  Equipment,"  viz.: 
For  new  equipment    ...   $  930,950  92 
For  right-of-way  and  real 

estate 25,137  24       956,088  16 

Increase  in  current  assets  (exclusive  of  cash 

in  hands  of  Treasurer) 83,409  12 

Decrease  in  current  liabilities 87,434  30 

Decrease  in  miscellaneous  liabilities     .  .   .  57,243  46 

Increase  in  miscellaneous  assets 407,695  85    7,327,580  60 


Cash  balance  June  30th,  1900  ....  $    277,018  58 
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TRAFFIC. 


Passbngbr  Traffic — Entire  Systbm. 


Item. 

Year 

ended 

June  30. 

1900. 

Year 

ended 

June  30. 

1899. 

In- 
crease. 

i 

1 

De- 
crease. 

Number  of  passengers  carried  . 

Number  of  passengers  carried 
one  mile 

Number  of  passengers  carried 
one  mile  per  mile  of  road  .  . 

Average  distance  one  passenger 
carried  (miles) 

*Avera8:e  revenue  per  passen^'r 

'Average  revenue  per  passen- 
gcr  per  mile 

994.503 

41.908.926 

33.309 

42.14 

$1,013,026.96 

$1.0186 

$0.0242 

899.048 

38,373.916 

30,704 

42.68 

$910,867.27 

$1.0131 

$0.0237 

95.455 

3.535.010 

2.605 

$102. 159.69 
$0.0055 

$0.0005 

10.62 
9.21 
8.48 

11.22 
.54 

2.11 

.54 

1.27 

*Actual  revenue  derived  from  hauling:  passengers,  not  including:  mail  and  express, 
nor  any  portion  of  miscellaneous  revenue. 


Frbight  Traffic— Entirb  System. 


ITEM. 

Year ended 
June  30. 

1900. 

Year  ended 

June  30. 

1899. 

Increase. 

1 

Decrease 

"3" 

1 

Number  of  revenue  tons 
carried 

2.101.048 

1.887,609 

213.439 

11.31 

^ 

^ 

Number  of  revenue  tons 
carried  one  mile  .... 

412,395.505 

380.660.588 

31.734.917 

8.34 

— 

— 

Number  of  revenue  tons 
carried    one    mile    per 
mile  of  road 

327.766 

304.577 

23.189 

7.61 

__ 

__ 

Avera8:e  distance  haul  of 
one  revenue  ton  (miles) 

196.28 

201.66 

— 

— 

^ 

2.67 

•Total  freight  revenue  .  . 

$4,594,855.26 

$4,619,985.26 

- 

- 

$25,130.00 

.54 

•Average   revenue    per 
revenue  ton  

$2.1869 

$2.4475 

— 

— 

$0.2606 

10.65 

*Avera8:e   revenue    per 
revenue  ton  per  mile  . 

$0.0111 

$0.0121 

- 

- 

$0.0010 

8.26 

•Actual  revenue  derived  from  hauling  freight,  not  including  any  portion  of  miscella- 
neous revenue. 
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Classification  op  Rbvenub  Tonnagb — Entirb  Systbm. 


COMMODITIBS. 


Year  ended 
June  30. 1900. 


Tons. 


Per 
cent. 


Year  ended 
June  30, 1899. 


Tons. 


Per 
cent. 


Increase. 


Tons. 


Per 
cent. 


Decrease. 


Tons. 


Per 
cent 


Grain 

Flour 

Other  mill  products 

Hay 

Tobacco    

Cotton 

Cotton  seed  products 
Pruit  and  vegetables . 

Live  stock 

Dressed  meats  .... 
Other  packing   house 

products 

PoulttYt  srame  and  fish 

Wool 

Hides  and  leather 
Anthracite  coal  . 
Bituminous  coal  . 

Coke 

Ores 

Salt 

Stone,  sand  and  other 

like  articles  .  . 

Lumber 

Petroleum   and  other 

oils 

Susar    

Naval  stores 

Iron,  pitf  and  bloom  . 
Iron  and  steel  rails  . 
Other    castinsrs    and 

machinery  .... 
Bar  and  sheet  metal 
Cement.brick  and  lime 
Aarricultural    i  m  p  1  e 

ments 

Wagons,   carriasres, 

tools,  etc 

Wines,  liquors  and 

beers  

Household  Koods  and 

fumitnre 

Merchandise  .... 
Miscellaneous  .  .  . 


131.707 

52.052 

24.599 

28.242 

566 

138.437 

109.463 

43.576 

52.078 

312 

22.430 

194 

29 

298 

218 

58.137 

9.120 

3,088 

7,801 

9,353 
,071,146 

33.789 
15.680 
278 
10.347 
11.146 

28.637 

4.342 

30.028 

4.486 

8,440 

8,892 

9,048 
102,706 
70,383 


6.27 
2.48 
1.17 
1.34 

.03 
6.59 
5.21 
2.07 
2.48 

.02 

1.07 
.01 
.00 
.01 
.01 

2.77 
.43 
.15 
.37 

.45 
50.96 

1.61 
.75 
.01 
.49 
.53 

1.36 

.21 

1.43 

.21 

.40 

42 

43 
4.89 
3.35 


108.916 

43,345 

20.272 

25.273 

744 

193.061 

147,307 

39.903 

51,801 

286 

19,072 

184 

22 

278 

387 

42.453 

5.827 

2.824 

10.646 

9.425 
871,518 

25,778 
8,597 
260 
9.724 
8.713 

20.528 
2.949 
24,827 

3.388 

10.852 

8,410 

8,252 
96,627 
65,160 


5.77 
2.30 
1.07 
1.34 

.04 
10.23 
7.80 
2.11 
2.74 

.02 

1.01 
.01 
.00 
.01 
.02 

2.25 
.31 
.15 
.56 

.50 
46.17 

1.36 
46 
.01 
.52 
.46 

1.09 

.16 

1.32 

.18 

.57 

45 


5.12 
3.45 


22,791 
8,707 
4.327 
2.969 


3.673 
277 
26 

3.358 

10 

7 

20 

15,684 

3.293 

264 


199.628 

8,011 

7,083 

18 

623 

2.433 

8.109 
1.393 
5,201 

1.096 


482 

796 
6,079 
5.223 


20.93 
20.09 
21.34 
11.75 


9.20 

.53 

9.09 

17.61 
543 

31.82 
7.19 

36.94 
56.51 
9.35 


22.91 

31.08 
82.39 
6.92 
6.41 
27.92 

39.50 
47.24 
20.95 

3241 


5.73 

9.65 
6.29 
8.02 


178 
54,624 
37.844 


2.845 
72 


23.92 
28.29 
25.69 


43.67 


26.72 
.76 


22.23 


ToUl 


2.101.048 


100.00 


1.887.609 


100.00 


213.439 


11.31 


Tonnage  oriffinatins 
on  this  S3rstem  .  .  . 

Tonnase  received  from 
connectinar  lines . 


1.380.131 
720.917 


65.69 
34.31 


1.227.617 
659.992 


65.04 
34.96 


152.514 
60.925 


1242 
9.23 


ToUl 


2.101,048 


100.00 


1,887.609 


100.00 


213.439 


11.31 


Tonnage  north-bound 
Tonnage  south-bound 


Total  . 


1,078,820 
1,022,228 


2.101,048 


51.35 
48.65 


100.00 


1,070,615 
816,994 


1,887,609 


56.72 
43.28 


100.00 


8,205 
205,234 


213,439 


.77 
25.12 


11.31 
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CONDUCTING  TRANSPORTATION. 


Train  and  Car  Milbagb  Statistics — Entire  System. 


Total  number  of  freight  cars 
owned  and  leased  (all  classes) 
at  close  of  the  3^ar 

Average  number  of  freight  cars 
in  service  during  the  year . 


P&BIGHT. 


Year 

ended 

June  30, 

1900. 


5.506 
5.010 


Year 

ended 

June  30, 

1899. 


5.212 
5.019 


In- 
crease. 


294 


5.64 


De- 
crease. 


.18 


Number  of  miles  run  by  all 
freight  trains  (including  mix- 
ed trains)  

Number  of  miles  run  by  freight 
cars  on  this  line — 

Loaded     

Empty 

AU 

Home 

Foreign 

Number  of  miles  run  by  home 

cars  on  foreign  lines  .... 
Percentage  of  empty  car  mile- 
age to  total  car  mileage  .  , 
Average  number  of  cars  in  each 
freight  train- 
Loaded 

Empty 

All 

Average  load  in  tons— 

Per    loaded    car    (revenue 

freight) 

Per    loaded    car    (revenue 

and  company  freight)  .  . 

Per  train  (revenue  freighO  • 

Per  train  (revenue  and  com^ 

pany  freight) 

Average  number  of  miles  run 

per  car  per  day^ 

On  this  line— home    .  .  , 

On  this  line— foreign     .  , 

On  foreign  lines— home 


1.983,970 


32.197.366 
10.023.827 
42.221.193 
22,554,311 
19.666.882 

18.024.830 

23.74 


16.23 
5.05 
21.28 


12.81 


14.24 
207.86 


231.03 


2,121,358 

32,542,857 
10,553.322 
43.096,179 
23,261,396 
19,834,783 

17,254,603 

24.49 


15.34 
4.97 
20.31 


137,388 


345.491 
529,495 
874,986 
707.085 
167.901 


11.70 
179.44 


770.227 


.89 
.08 
.97 


1.11 
28.42 


4.46 


5.80 
1.61 
4.78 


9.49 
15.84 


4.17 


.75 


6AS 


14)6 
5.02 
2.03 
3.04 
.85 


3.06 


4.76 


Passbnobr. 


Total  number  of  passenger  cars 
owned  (all  classes)  at  close  of 
the  year 

Average  number  of  passenger 
cars  in  service  during  the  year 


107 
106 


110 
105 


.94 


2.70 


Number  of  miles  run  bv  passen- 
ger trains  (not  including  mix- 
ed trains)    

Number  of  miles  run  by  passen- 
ger cars  on  this  line — 

Home 

Foreign 

All 

Average  number  of  cars  in  each 

passenger  train 

Average  number  of  miles  run 
per  car  per  day^ 

Home 

Foreign 


1.462,097 


5.654,169 
1,035,560 
6,689,729 


4.33 


167 
129 


1.465,917 


5,475,881 
1,121,766 
6,597,647 


4.29 


163 
110 


178,288 

92,082 

.04 


3.26 

1.40 

.93 


3.820 


86.206 


.26 


7.68 


2.45 
17.27 


*  Company  material  tonnage  not  kept  throughout  fiscal  year  ended  June  30th,  1899. 
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OONDUOTINQ  TRANSPORTATION. 


8S 


Amounts  Paid  and  Rbcbived  for  Mileage  and  Hire  op 
Freight  Cars. 


Dbscrxption. 

Year 

ended 

Jane  30, 

1900. 

Year 

ended 

June  30. 

1899. 

Increase. 

Ptfr 
cent. 

De- 
crease. 

Per 
cent. 

AMOUIVTS  PAID— 

For  mileage  of  foreign  f reisht 
cars  on  this  line 

For  hire  of  freight  cars  (500 
stock) 

$128,591  67 
38.001  71 

$128,539  19 
39,428  64 

$      52  48 

.04 

$1,426  93 

3.62 

Total 

$166,593  38 
108.175  61 

$167,967  83 
104.840  05 

$3,335  56 

3.18 

$1,374  45 

.82 

AMOXTIfTS  RECEIVBD— 

For  mileage  of  St.  L.  S.  W. 
Ry.  System  freight  cars  on 
foreign  roads 

Net  balance  paid  out  .  .  . 

$  58,417  77 

$63,127  78 

- 

$4,710  01 

7.46 
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MAINTENANCE  OF  WAY  AND  STRUCTURES. 


During  the  fiscal  year  the  roadway,  track,  bridges  and  build- 
ings have  been  fully  maintained  and  the  general  condition 
thereof  substantially  improved,  as  will  be  seen  by  reference  to 
the  following  exhibits: 


Road  Dbpartmbnt. 
Character  of  Rail  in  Main  Track,  June  30th,  1900. 


Location. 

75-lb. 
Steel. 
Track 
miles. 

60-lb. 
Steel. 
Track 
miles. 

56.1b. 

Steel. 
Track 
miles. 

55-lb. 

Steel. 
Track 
miles. 

35-lb. 
Steel. 
Track 
miles. 

ToUl. 
Track 
miles. 

ST.  LOUIS  SOUTHWEST- 
ERN RY.  CO.— 

Main  line 

New  Madrid  branch 
Delta  branch     .   .   . 
L/ittle  Rock  branch 
Shreveport  branch  . 
Gray's    Point    Ter- 
minal Ry.  Co.  .   . 

70.64 

— 

347.36 

51.40 
41.70 
59.50 

16.40 

5.70 

418.00 

5.70 

51.40 

41.70 

59.50 

16.40 

Total 

70.64 

— 

499.96 

16.40 

5.70 

592.70 

ST.   LOUIS  SOUTHWEST- 
ERN   RY.     CO.    OF 
TEXAS— 

Main  line 

Sherman  branch  .   . 
Ft.  Worth  branch   . 
Hillsboro   branch    . 
I/ufkin  branch  .   .    . 

— 

6.15 

298.45 

109.90 

97.20 

40.00 

.17 

— 

88.43 

304.60 

109.90 

97.20 

40.00 

88.60 

Total 

— 

6.15 

545.72 

— 

88.43 

640.30 

ENTIRE  SYSTEM— 
June  30th,  1900    .   . 
June  30th,  1899    .   . 

70.64 
53.93 

6.15 
6.15 

1,045.68 
1,052.94 

16.40 
16.40 

94.13 
103.58 

1,233.00 
1,233.00 

Increase,  this   year 
Decrease,  this   year 

16.71 

— 

7.26 

— 

9.45 

_ 
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MAINTENANCE  OF  WAY  AND  STRUCTURES. 


Nkw  Standard  75-pound  Steei,  Rail  Purchased  and  Pi^aced  in  Main 
Track  and  Leads  to  Side  Tracks. 


Item. 

Tons. 

Track 
miles. 

Purchased— 

During  fiscal  year  ended  June  30th,  1895  .   .    . 
During  fiscal  year  ended  June  30th,  1896  .   .   . 
During  fiscal  year  ended  June  30th,  1897  .   .   . 
During  fiscal  year  ended  June  30th,  1898  .   .   . 
During  fiscal  year  ended  June  30th,  1899  .   .   . 
During  fiscal  year  ended  June  30th,  1900  .   .    . 

1010  iM« 

2120  ^y% 

301  «i« 

2089  «f« 

902  ^m 

2000  ift% 

8.58 
17.99 

2.56 
17.73 

7.65 
16.97 

Total  nurchased 

8424  Mf« 

71.48 

Put  in  track  to  repi^ce  wghter  raii.— 
During  fiscal  year  ended  June  30th,  1895  .   .   . 
During  fiscal  year  ended  June  30th,  1896  .   .   . 
During  fiscal  year  ended  June  30th,  1897  .   .   . 
During  fiscal  year  ended  June  30th,  1898  .   .   . 
During  fiscal  year  ended  June  30th,  1899  .   .    . 
During  fiscal  year  ended  June  30th,  1900  .   .    . 

522  m% 

1069  ifH 
1272  it^ 
2557  ^m 
998^yyfe 
1983ift/% 

4.43 

9.08 

10.80 

21.70 

8.47 

16.83 

Total  in  track 

8404  tWy 

71.31 

Put  in  track  to  repi^ace  75 -pound  rail— 
During  fiscal  year  ended  June  30th,  1900  .   .    . 

s^^ 

.07 

Total  used 

8412^?^ 

71.38 

Balance  on  hand  June  30th,  1900* *.   ; 

12^ftfe 

.10 
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Character  of  Bali^ast  in  Main  Track,  June  30th,  1900. 


DESCRIPTION. 

ToUl 

balUsted. 

Track 

miles. 

Not 

ballasted. 

Track 

miles. 

Total. 
Track 
miles. 

ST.  I,OUIS  SOUTHWESTERN  RY.  CO.— 

Rock 

5.31 

258.69 

23.96 

304.74 

5.31 

258.69 

23.96 

304.74 

Gravel  and  sand 

Cinders • 

Natural  soil  and  length  of  bridges  and 
trestles 

Total 

287.96 

304.74 

592.70 

ST.  I,OUIS  SOUTHWESTERN  RY.  CO.  OF 
TEXAS— 

Rock 

94.37 

134.37 

26.97 

384.59 

94.37 

134.37 

26.97 

384.59 

Gravel  and  sand 

Cinders 

Natural  soil  and  length  of  bridges  and 
trestles 

Total 

255.71 

384.59 

640.30 

ENTIRE  SYSTEM— 

Rock 

99.68 

393.06 

50.93 

689.33 

99.68 

393.06 

50.93 

689.33 

Gravel  and  sand 

Cinders 

Natural  soil  and  length  of  bridges  and 
trestles 

Total 

543.67 

689.33 

1,233.00 
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Fencing  on  Right  of  Way,  Junb  30th,  1900. 


LOCATIOIV. 

Linear  miles  of  fence. 

Built  this 
year. 

Total  June  30, 

1900. 

St.  Louis  Southwestern  Ry.  Co 

St.  Louis  Southwestern  Ry.  Co.  of  Texas    .  . 

144.67 
11.02 

629.94 
665.25 

Gntire  system ...,.•. 

155.69 

1,295.19 

Dbsc&iftion  op  Tbi^bgraph  I/Inbs— Entirk  System. 


MILBAOB. 

Year 

ended 

June  30, 

1900. 

Year 

ended 

June  30, 

1899. 

Miles  of  railroad 

1,233.0 

1.233.0 

Miles  of  wire- 
Owned  by  this  company  (on  poles  owned  by  Western 
Union  Telegraph  Company) 

Owned  by  Western  Union  Telegraph  Company 

Owned  by  Texas  Midland  R.  R. 

Owned  by  Gulf,  Colorado  and  Santa  Fe  R.  R. 

Between  Wolfe  City  and  Sherman  Tex 

1.238.0 
2.870.0 

29.0 

39.0 

1,238.0 
2,8704) 

29.0 

39.0 

ToUl 

4,176.0 

4,176.0 

Note.— The  telegraph  wires  owned  by  this  company  and  the  Western  Union  Telegraph 
Company  are  operated  jointly. 
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Bridge  and  Buii^ding  Department. 


Bridges— Statement  of  Permanent  Spans  June  30th,  1900. 


I^OCATION. 

o  g 

II 

It 

Kind  of  Structure. 

€0 
U 

H 

St.  Louis  Southwestern 
R'Y  Co.— 

St.  Francis  river    .... 
White  river 

70 

214.6 
214.6 
214.6 
261 
261 
261 
261 
294.5 
294.5 
302.7 
335.9 
396.8 
3%.8 
396.8 
I     3 
I      8.2 
I    19.6 

Feet. 

100 

355 
152 

87 

65 
428 
200 
100 

50 
150 

80 
290 
300 
200 

62 
100 
140 
130 

Feet. 
100 

594 

1.593 

250 
80 
290 

562 
100 
140 
130 

Plate  grirder  draw  .  . 
Pin  connected  draw . 
Pin  connected  truss  . 

Plate  grirder 

Plate  girder 

Pin  connected  draw . 
Pin  connected  truss  . 
Pin  connected  truss . 

Plate  grirder 

Pin  connected  truss . 

Plate  grirder 

Pin  connected  draw . 
Pin  connected  draw . 
Pin  connected  truss . 

Plate  girder 

Pin  connected  truss  . 
Pin  connected  truss . 
Pin  connected  truss . 

A 
A 
X 
X 

A 
A 
A 
A 
A 
A 
A 
A 
C 
A 
B 
A 
A 
A 

1892 
1892 
18% 
1896 
1891 
1891 
1888 
1891 
1890 
1890 
1893 
1891 
1883 
1888 
1886 
1890 
1890 
1893 

4.                        it 

Arkansas  river 

Saline  river 

More  river 

Ouachita  river 

Red  river 

••       '* 

Whitewater  river  .... 
Castor  river 

Total 

- 

23 

3.839 

- 

- 

St.  Louis    Southwestern 
R'Y  Co.  OF  Texas— 

Sabine  river .  .  .  .  r  -  - 

526 

599.3 

669.8 

675.8 

675.8 

687.5 

689.5 

706.8 

711.5 

D-582.1 

D-583.7 

C-574.2 

C-584.5 

C-589.6 

C-591.5 

C-596.1 

F-647.7 

152 
200 

95 
150 

54 
150 

70 
125 
125 
125 
125 

97 

no 

110 
80 
110 
125 

152 
200 
95 

558 
150 

70 
125 
125 
125 
125 

97 
110 
110 

80 
110 
125 

Pin  connected  truss  . 
Pin  connected  truss . 

Plate  girder 

Pin  connected  truss . 

Plate  grirder 

Pin  connected  truss . 

Plate  girder 

Pin  connected  truss  . 
Pin  connected  truss . 
Pin  connected  truss . 
Pin  connected  truss  . 

Plate  girder 

Pin  connected  truss . 
Pin  connected  truss . 
Riveted  girder    .  .  . 
Pin  connected  truss  . 
Pin  connected  truss . 

X 

A 
A 
B 
B 
B 
A 
B 
B 
B 
B 
X 
X 
X 
A 
X 
A 

1896 
1890 
1893 
1886 
1886 
1892 
1890 
1886 
1886 
1888 
1888 
1894 
1894 
1894 
1890 
1894 
1890 

Trinity  river    .  .  . 
Tehuacana  river   . 
Brazos  river    .  .  . 

South  Bosque  river 
Harris  creek   .  .  . 
Leon  river,  1st  crossi 
2d  crossii 
Cedar  creek .... 
Choctaw  creek   .  . 
East  Fork  Trinity  ri^ 
Rowletfs  creek  .  . 
Spring  creek   .  .  . 
Prairie  Creek  .  .  . 
White  Rock  creek 
Richland  creek  .  . 

as 

r . 

Total 

- 

20 

- 

2,357 

- 

- 

Entire  System 

- 

43 

6.196 

- 

- 

*NOTE.— Location  of  mile  posts:  without  prefix.  Main  line;  I,  Delta  branch;   D,  Sherman 

branch;  C.  Fort  Worth  branch:  F,  Hillsboro  branch. 
tNoTE.— Class  A,  sufficient  to  carry  two  consolidation  engines  coupled,  followed  by  a 

rolling  load  of  3,000  pounds  per  linear  foot. 
Class  B,  sufficient  to  carry  two  consolidation  engines  coupled,  followed  by  a 

rolling  load  of  2,240  pounds  per  linear  foot. 
Class  C.  sufficient  to  carry  two  mogul  engines  coupled,  followed  by  a  rolling 

load  of  2,000  pounds  per  linear  foot. 
Class  X.  sufficient  to  carry  two  coasolidation  engines  coupled,  followed  by  a 

rolling  load  of  3,400  pounds  per  linear  foot. 
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Bridges— Statement  of  Tresti,b  Bridging, 
Junk  30th,  1900. 


Location. 

Lbnoth.            I 

In  linear 
feet. 

In  miles. 

St.  I/>uis  Southwestern  R'y  Co.— 

Bird's  Point  incline 

1,326 

26,251 

33,143 

45,551 

1,303 

9,506 

4,148 

4,658 

.25 
4.97 
6.28 
8.63 

.25 
1.80 

.78 

.88 

Bird's  Point  section 

Jonesboro  section 

Pine  Bluff  section 

Gray's  Point  incline 

Gray's  Point  branch 

Little  Rock  branch 

Shreveport  branch 

Total 

125,886 

23.84 

St.  I/)uis  Southwestern  R'y  Co.  op  Texas— 
Tezarkana  section     .  .   .    ,  , 

32,831 
29,602 

4,302 
19,137 
19,701 
11,390 

4,628 

6.22 
5.61 

.81 
3.62 
3.73 
2.16 

.88 

Tyler  section 

Waco  section 

Ft.  Worth  branch 

Sherman  branch 

Lnfkin  branch 

Hillsboro  branch 

Total 

121,591 

23.03 

Entire  System,  June  30th,  1900 

247,477 
251.626 

46.87 
47.66 

Entire  System,  June  30th,  1899 

Decrease,  this  year 

4,149 

.79 

Note.— The  decrease  of  4.149  feet,  or  .79  of  one  mile  in  the  total  length  of  trestle 
bridffing  during  the  fiscal  year,  is  the  result  of  the  continuation  of  the  policy  of  filling  up 
unnecessary  trestles  and  substituting  therefor  culverts  of  vitrified  tile,  cast  iron  pipe,  or 
bois  d'arc  boxes,  thus  permanently  reducing  the  cost  of  maintenance. 
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Rbnbwai^s  and  Improvbmsnts  in  Bridgis  and  Bun^DiNG  Dbpart- 

MENT  (COMPI^BTBD  STRUCTURES  ONI^y),  YKAR  BNDKD 
JUNB  3()TH,    1900. 


St.  I«0UX9  SOUTHWBSTBRlf  R'T  CO. 

Cost. 

New  wooden  trestles 5.396     Linear  feet 

$  20,023  13 

1,100  51 

493  53 

18.325  83 

1,054  21 

60  53 

258  77 

1.593  90 

672  70 

976  87 

1.849  67 

183  77 

54  76 

8.024  97 

404  12 

100  83 

154  11 

5.175  78 

127  79 

2.901  74 

72  71 

2,383  69 

82  19 

224  06 

138  53 

109  62 

18  49 

34  41 

934  83 

36  69 

153  34 

3,898  58 

465  16 

4.728  78 

2.260  96 

Cast  iron  single  culvert 84     Linear  feet 

Stone  en  1  vert  at  Texarkana   Ark'  (K  cost)  .              1       -. 

Wire  fence 763.876     Linear  feet 

Parm  srates    ...                               ......          147       ...■....••• 

Station  platforms  (gravel) 7,200     Square  feet 

Cotton  platforms  (wood) 2.496     Square  feet 

Station  buildings  (new) • .  .             1       

Station  buildinss  ireoaired) 1       

Station  buildinirs  (extensions) 4 

TVarmf^r  Rh^H  At  ItfftlHf^n    Arlr.    -------                           ........... 

Pavilion  at  Spirit  Lake.  Ark 

Water  closets    .  .       .  .          1       

Coalinff  station  at  Maiden.  Ark. 

GravelTnfiT  stock  t>ens   ............             2       ■■.>....... 

Tie  loadinsr  plant  at  Clarendon.  Ark 

Mail  cranes 9       

Cattle  guards  (pit) 130      

Cattle  imards  (surface)   ...........             6       ........... 

Deep  well  and  connections  at  Pine  Bluff, 
A,rk 

Jack  pit  shed  at  Pine  Bluff,  Ark . 

Steel  srirder  turn-table  at  Pine  Bluff  Ark.     .                     

Air  compressor  building  at  Pine  Bluff,  Ark* . 

Drop  pit  shed  at  Pine  Bluff.  Ark 

Iron  rack  shed  at  Pine  Bluff,  Ark<    ..... 

Sand  house  at  Pine  Bluff.  Ark 

Rattler  shed  at  Pine  Bluff,  Ark 

Water  nines  in  coach  shed  at  Pine  Bluff.  Ark.                     

Paving  Pine  St- and  3d  Ave.,  Pine  Btuff,  Ark- 

Section  tool  houses 1       

Drain  boxes  .......  .....            4      ........... 

Water  stations  rebuilt 2       

Gasoline  pumping  engine  and  pump  .... 

RaisiufiT  trestles  account  flrrade  imnrovements                    ........... 

Painting  iron  bridges 2       

Total,  fiscal  3rear  ended  June  30th.  1900 

$79,079  56 
115.233  26 

Total,  fiscal  year  ended  June  30th.  1899 

Decrease  this  year . 

$  36,153  70 

St.  Louis  Southwestern  R'y  Co.  op  Texas. 

Cost. 

New  wooden  trestles 2,777     Linear  feet 

$  12,061  14 

934  30 

242  12 

49  81 

18  55 

557  07 

1.542  99 

150  99 

522  76 

899  16 

392  34 

1,776  45 

1,812  00 

Cast  iron  single  culvert 246     Linear  feet 

Double  tile  drain 92>^  Linear  feet 

Single  tile  drain 45     Linear  feet 

Sewer  drains 2       

Track  scale  drains 5 

Wire  fence 58.211      Linear  feet ... 

Board  fence 1,864     Linear  feet 

Farm  gate<*    .................           67 

Station  platforms  (wood) 4,708     Square  feet ..... 

Station  platforms  (gravel) 31,204      Square  feet 

Cotton  platforms  (wood) 38,552     Square  feet 

Station  buildings  (new) 1       

Amount  carried  forward 

$  20,959  68 
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Renewai^  and  Improvements— Continued. 


St.  Louis  Southwesterjc  R'y  Co.  of  Texas. 

Cost. 

Amount  brouzkt  forward 

%  20.959  68 

1,7%  23 

125  73 
62  05 

460  92 
23  10 
50  77 
61  67 

6S3  13 
28  75 

440  07 

123  97 
955 
22  26 
254  55 
5,160  97 
125  06 

31  20 
107  11 

•  167  49 

17  25 

10,091  67 

525  76 

167  32 

16  41 

143  12 
67  34 
57  19 
45  71 
1,234  41 
1.261  12 
210  24 

1%93 
184  19 

17  03 

32  27 
7198 

1.817  80 

13  48 

353  62 

15  84 

905 

Station  buildinsrs  (extensions) 4       

Pavilion  at  Orphans*  Home.  Texas 

Water  closets 2       

Stock  pens,  chutes  and  saw  dust  bins    ... 

Hay  bam  for  stock  pens 

Coal  platform  at  Gatesville.  Tex 

Side-walk  at  Whitewright,  Tex 2,100     Square  feet 

Com  crib  at  Tom  Bean,  Tex 

Elevated  track  (strain  transfer)  at  Tyler,  Tex«                   

Fruit  packing  sheds 4       

Labor,  putting  in  track  scales  at  Pittsbursr, 
Tex 

Coal  bins 2       

Switch  lamp  house .... 

Mail  cranes 13       

Cattle  flmards  (oit) 179       

Cattle  guards  (surface) 5       

Cattle  guards  (Texas) 2       

Coach  track  walk  at  Texarkana.  Tex.     .  .  .     10,712     Square  feet 

Lumber  shed  at  Tyler,  Tex 

Spring  furnace  at  Tyler,  Tex 

Machine  shop  and  pits  at  Tyler,  Tex.     .•  .  .                     

Foundation  for  machines  at  Tyler,  Tex.    ..                     

Foundation  for  air  compresses  at  Tyler.  Tex.                    

Hose  reel  houses  at  Tyler,  Tex 2       

Turn-table  foundation  rebuilt  at  Hillsboro, 
Tex 

Sand  bin  rebuilt  at  Waco,  Tex 

Section  tool  houses 1       

Watchman's  shanty  at  Corsicana  Tex.  ...                    

Water  station  wells 2       

Water  station  rebuilt  at  Brownsboro,  Tex.  .                    

Test  holes  for  water 4       

Tank  moved  from  Fmitland  to  White  Oak. 
Tex 

Cistem  (brick)  at  Malakoff,  Tex 

Pump  and  pump  house  for  cistem  at  Kerens, 
Tex 

Well  and  well  house  at  Wylie.  Tex 

Water  tub  and  frame  at  Mt.  Pleasant,  Tex.                   

Water  car  tubs  (wooden) 53       

Water  car  tanks  (iron) 1       

Highway  bridge  at  Ritchie,  Tex 

Bridge  warning  signs 2       

Railway  crossing  gate  at  Commerce,  Tex.  .                    

Total,  fiscal  year  ended  June  30th,  1900 

Total,  fiscal  year  ended  June  30th.  1899 

Decrease  this  year 

$47.243  99 
154.753  13 

$107,509  14 

Entire  System. 

Total,  fiscal  year  ended  June  30th,  1900 

$126,323  55 
269,986  39 

Total,  fiscal  year  ended  June  30th,  1899 

Decrease  this  year 

$143,662  84 
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Engineering  Department. 

During  the  fiscal  year  valuable  additions  have  been  made  to 
the  permanent  records  of  this  department  in  the  shape  of  draw- 
ings and  plans  of  various  kinds,  which  will  enable  the  manage- 
ment to  commence  improvements  contemplated  thereby  as 
circumstances   will  permit. 

IMPORTANT  ENGINEERING  WORK. 

The  following  important  work,  under  the  supervision  of  the 
engineering  department,  in  connexion  with  the  improvement 
of  the  roadway  and  track,  such  as  cutting  down  grades,  raising 
track  above  overflow,  revising  and  increasing  yard  facilities, 
etc. ,  is  worthy  of  special  mention  : 


St.  Louis  Southwestern  Railway  Company.                    1 

SECTION. 

CHARACTER  OF  WORK. 

Bird's  Point  .... 

Revision  of  yard  and  station  facilities  at  Campbell, 
Mo.,  mile  post  65,  main  line,  Missouri:  The  St. 
Francis  Valley  Ry.,  which  crosses  this  line  at 
Campbell,  Mo.,  desiring  to  operate  a  joint  yard 
and  station  with  this  company  at  that  point,  and 
onr  facilities  being  inadequate,  the  ^ard  facilities 
were  revised  and  enlarged  and  a  new  depot,  24x104, 
was  constructed  at  a  total  cost  of  $3,587.88.  This 
work  was  commenced  during  the  preceding  fiscal 
year  and  completed  in  March,  1900. 

JONBSBORO 

Gilkerson  Hill,  miles  128  to  133,  inclusive,  main 
line,  Arkansas:  This  work  involved  the  reduction 
of  gradients  from  64,3  feet  per  mile,  uncompen- 
sate, to  26.4  feet,  compensated  for  curvature, 
together  with  rectifying  the  drainage  in  Lost  Creek 
Bottom  by  confining  waters  of  the  creek,  thus 
preventing  them  from  crossing  and  re -crossing 
track;  closing  trestles  321,  322,  323,  324,  327  and 
340;  constructing  channel  ditches,  raising,  widen- 
ing embankments,  etc.  Work  was  commenced 
during  May,  1900,  and  will  be  completed  during 
the  ensuing  fiscal  year.  The  amount  expended  to 
June  30th,  1900,  was  $15,988.42 ;  total  cost  estimated 
at  $17,985.42.  The  reduction  of  this  grade  wiU 
materially  reduce  the  cost  of  operation. 
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St.  Louis  Soxjthwestkrn  Rah^way  Company. 

SECTION. 

JONBSBORO 

White  River  Bottom,  miles  211  to  219,  inclusive ;  and 
Roe  Hill,  miles  220  and  221,  main  line,  Arkansas: 
This  work  contemplated  the  raising  of  embank- 
ments in  White  River  Bottom  on  an  average  of 
about  36  inches  on  miles  211  to  219,  inclusive,  thus 
placing  the  track  above  overflow;  it  also  contem- 
plated the  revision  of  the  grade  on  Roe  Hill,  miles 
220  and  221,  the  material  to  make  the  fill  in  White 
River  Bottom  being  taken  from  this  hill.  Work 
was  commenced  in  October,  1899,  but  was  not 
completed  on  June  30th,  1900.  The  amount 
expended  during  the  current  fiscal  year  was 
$7,720.49,  the  total  estimated  cost  being  |11,069.54. 

PiKB  Bluff  .... 

Preparing  roadbed  for  laying  75-lb.  steel,  miles  323.34 
to  336.76,  inclusive,  main  line,  Arkansas:  This 
improvement  was  made  necessary  in  order  to  get 
track  above  overflow  in  the  OuacJiita  river  bottom 
and  preparing  grade  line  for  the  lading  of  75-lb. 
steel  rail  in  place  of  56-lb.  To  obtain  material  for 
making  the  fill,  grades  were  cut  down  at  miles  324 
and  330,  the  maximum  cut  being  ten  feet  and  the 
maximum  fiU  nine  feet.  The  cost,  exclusive  of  the 
rail,  was  $31,265.82.  Work  was  commenced  during 
the  preceding  fiscal  year  and  completed  in  Febru- 
ary, 1900. 

Shrbvbport    .  .  . 

Loop  line  built  around  proposed  State  government 
levee  at  Red  river  in  Bossier  parish,  near  Shreve- 
port,  lya.:  Owing  to  a  change  in  the  new  State 
levee  in  Bossier  parish,  opposite  Shreveport,  La., 
it  was  necessary  to  change  the  track  around  the 
same,  the  new  line  being  5,306  linear  feet  in  length. 
The  net  cost  of  this  work,  including  right  of  way, 
less  credits  for  amounts  realized  from  sale  of  pro- 
perty in  this  neighborhood,  was  approximately 
|l,500.00.  The  work  was  commenc^  in  March, 
1900,  and  completed  in  May,  1900.  No  benefit 
results  to  this  company  from  this  emenditure, 
except  from  the  levee  protection  obtained. 

St.  Louis  Southwestern  Raii^way  Company  of  Texas. 

SECTION. 

CHARACTER  OF  WORK. 

Ft.  Worth 

Revision  of  yard  at  Mt.  Pleasant,  Tex.,  mile  post 
479,  main  line :  The  yard  facilities  at  Mt.  Pleasant, 
Texas,  proving  inadequate,  it  was  found  necessary 
to  lay  additional  tracks,  involving  adjustment  of 
grades,  etc.  Mt.  Pleasant  is  a  junction  of  the  main 
line  and  Ft.  Worth  branch  and  a  terminal  point. 
Work  was  commenced  in  January,  1899.  The 
approximate  cost  of  the  improvement  is  $8,711.18 
and  final  charges  will  be  made  during  the  ensuing 
fiscal  year. 
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St.  Ivoms  SouTHWHSTKRN  Raii^way  Company  op  Tkxas. 


SECTION. 


CHARACTER  OF  WORK—ConHnued. 


Waco 


Little  Cypress  bottom,  miles  505  to  508,  inclusive, 
main  Ime:  This  work  involved  the  raising  of 
embankments  in  Little  Cypress  creek  bottom  to 
prevent  track  being  overflowed,  renewal  of  1,470 
feet  of  trestle;  also  the  reduction  of  approaching 
grades,  the  maximum  fill  being  seven  feet  ana 
maximum  cut  nine  feet.  Work  was  commenced  in 
April,  1900,  and  will  be  completed  during  the 
ensuing  fiscal  year.  Amount  expended  to  June 
30th,  1900,  was  $12,220.99. 

Connection  with  Texas  &  New  Orleans  Railway  at 
Athens,  Tex.,  miles  3S4  and  385,  main  line:  The 
Texas  &  New  Orleans  Railway,  desiring  to  connect 
with  and  cross  this  line  at  Athens,  Tex.,  it  was 
found  necessary  to  change  the  approaching  grades 
and  to  construct  a  connecting  track,  the  Texas  & 
New  Orleans  Railway  to  bear  the  expense  of 
changing  the  grade.  The  grading  was  done  by 
this  company  at  a  cost  of  |1,548.03,  and  charged  to 
the  Texas  &  New  Orleans  Railway.  Cost  of  con- 
necting track  vath  this  company  was  $1,776.20. 
Work  was  commenced  in  March,  1900,  and  com- 
pleted in  May,  1900. 

Tehaucana  creek  bottom,  mile  669,  main  line:  This 
work  involves  cutting  down  the  grade  north  from 
creek,  hauling  earth  to  creek  bottom,  widening 
embankments  and  raising  the  tracks  above  over- 
flow to  grade  of  iron  bridge  across  the  creek,  bal- 
lasting track  through  cut  and  across  the  bottom 
to  one  foot  under  ties ;  also  raising  and  extending 
trestles  and  putting  masonry  pier  foundations 
under  the  iron  girder  span  across  the  creek,  with 
iron  stringer  approaches.  Work  was  commenced 
in  June,  1900,  and  will  be  completed  during  the 
ensuing  fiscal  year.  The  total  estimated  cost  was 
$13,629.25;  the  amount  expended  to  June  30th, 
1900,  was  $2,448.71. 

New  motive  power  yard  at  Waco,  Texas,  mile  post 
676,  main  Ime:  The  motive  power  yard  facilities 
at  Waco  being  inadequate,  arrangements  were 
made  for  additional  tracks  and  facilities  at  Bast 
Waco.  This  work  involves  considerable  grading, 
additional  tracks,  a  new  turntable  pit,  including 
foundations  and  circle  wall,  sand  house,  cinder  pit 
and  coal  platform.  Work  was  commenced  in  Jan- 
uary, 1900,  and  will  be  completed  during  the 
ensuing  fiscal  year,  the  total  estimated  cost  being 
$17,339.15;  amount  expended  to  June  30th,  1900, 
was  $10,201.02. 
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List  op  Equipment  Owned  and  Leased — Entire  System. 

Class. 

On 

hand 

June  30. 

1899. 

Changes  durinsr  jtmr. 

On 

hand 

June  30. 

1900. 

1 

Is 

1 

•6 
1 

Changed. 

From 

To 

Locomotives— 
EiKht-whccl: 
13  X  20 

1 

1 

36 

28 

I 

- 

__1_ 
1 

1 

1 

2 

1 

- 

- 

34 
26 

14  X  18 

16  X  24 

17x24 

Total 

66 

— 

— 

5 

— 

— 

60 

Ten- wheel: 
17  X  24 

6 

6 

3 

- 

- 

- 

- 

- 

6 
9 

20x26 

Total 

12 

3 

— 

— 

— 

— 

— 

15 

Mosrul: 
14  X  20 

7 
15 
30 

- 

- 

- 

6 
3 

- 

- 

1 

12 
30 

15  X  20 

18x24 

ToUl 

52 

— 

- 

— 

9 

— 

— 

43 

Consolidation: 
15x20 

1 

__ 

__ 

.^ 

1 

__ 

__ 

__ 

Compound  (eii^ht-wheel) : 
19x29x24 

Switch  (six-wheel) : 

18  X  24 

2 

__ 

1 



__ 



__ 

3 

2 

— 

— 

— 

— 

— 

— 

2 

Grand  total .... 

135 

3 

1 

1 

15 

— 

— 

123 

Passbnobr  cars— 

Official ^ 

Parlor 

3 
4 
17 
48 
2 
8 
24 
4 

- 

2 

1 

1 
2 

3 

1 

4 

4 

5 
5 

18 
44 

1 

10 
20 

4 

Chair 

Coaches 

Combination 

Banrasre  and  express    .  .  . 

Mail  and  express 

Mail 

Total 

110 

- 

4 

3 

4 

4 

4 

107 

PRBIOHT  CARS— 

Refriprerator 

Pumiture    ......... 

25 

148 

71 

3,036 

774 

665 

4 

489 

288 
200 

2 

4 
2 

4 

34 
5 
20 

12 

19 
36 
70 

2 
50 

- 

25 

432 

71 

3.183 

773 

561 

4 

407 

Caboose    

Box 

Stock 

Flat 

Tank 

Coal 

Totel 

5.212 

488 

8 

75 

125 

52 

- 

5.456 

Work  cars— 
Ballast 

11 

7 
1 
1 
1 

4 

1 
2 

- 

— 

2 

— 

50 
2 

50 
11 

Cinder 

Derricks 

Steam  shovels 

Ditohing  plow 

PIq^ 

Pile  drivers 

Lidfferwood  unloader    .  .  . 

Total 

25 

3 

— 

— 

2 

— 

52 

" 

Note.— The  capacity  of  the  several  classes  of  freii^ht  cars  on  hand  June  30, 1900,  is  as 
follows:  Refrigerator.  40.000.  25:  Furniture.  40,000,  64;  60,000.  368;  Box,  40,000,  2.294;  60,000. 
889:  Stock,  40.000,  773:  Flat,  40.000.  561 ;  Tank.  50.000,  4 :  Coal.  40.000.  376;  60,000,31.  making 
a  total  capacity  of  freight  cars  in  tons  of  121,600,  as  compared  with  110,870  on  June  30th. 
1899,  an  increase  of  10,730  tons. 
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Statement  op  Equipment  Purchased,  Built  and 
Rebuilt  at  Company  Shops. 

Year  Ended  June  30th,  1900. 


Class 

OF 

Equipment. 

Purchased 
under  trust 
asrreements. 

Purchased 

for 

cash. 

Built  at 

company 

shops. 

Total. 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

Locomotives— 
Ten-wheel.  20  X  26   .  . 
Compound     eiffht- 
wheel,  19  X  29  X  24    . 

Official  business  cars    . 

Parlor  care 

Chair  cars 

Furniture   cars    (60.000 
capacity) 

Box    care     (60,000    ca- 
pacity)   

Stock    care   (40,000   ca- 
pacity)   

Plat     care     (40,000    ca- 
paciW) 

Ballast  (converted  from 
flat  care) 

Steam  shovel  car     .  .  . 

Lidsrerwood      unloader 
care 

Dozer  (converted  from 
box  care) 

Ploatinir  equipment- 
Steamer*  Charles  Mer- 
riam" 

288 
200 

$127,960  00 
94,675  20 

3 

1 
2 

1 

$36,065  59 

8,167  51 
6,793  59 

26.235  76 

1 
2 
1 
1 

2 

4 

2 

50 

1 

$  7.362  91 
6,477  69 
8,129  76 
7.329  76 

_ 

972  16 
1,712  24 

320  50 
4.219  76 

253  68 

}• 

2 

1 
1 

288 

202 

4 

2 

50 

1 

2 

1 

1 

$  43,428  50 

6,477  69 
8,129  76 
7,329  76 

127,960  00 

95.647  36 

1,712  24 

320  50 

4,219  76 
8, 167  51 

6.793  59 

253  68 

26,235  76 

Total 

488j  $222,635  20 

7 

$77,262  45 

64 

$36,778  46 

559 

$336,676  11 

Repairs  and  Renewals  op  Equipment  (Rolling  Stock) — 
Entire  System. 


Class 

OF 

Equipment. 

Year  ended 
June  30th,  1900. 

Year  ended 
June  30th,  1899. 

Averasre 
No.  in 
service. 

Total 
cost. 

Avereare 
cost 
each. 

Avereare 
No.  in 
service. 

Total 
cost. 

AvCTRgt 

cost 
each. 

I/jcomotives 

Passensrer  cars 

Preisrht  and  work  cars  . 

130 

110 

5,232 

$208.130  29 
68, 163  21 
243,642  49 

$1,601  00 
619  67 
46  57 

134 

105 

5,249 

$183,742  82 
57,990  06 
265,411  89 

$1,371  22 
552  29 
50  56 

Total 

- 

$519,935  99 

- 

- 

$507,144  77 

- 

Increase  this  year  . 

- 

$  12,791  22 

- 

- 

- 

- 
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CONCLUSION. 


Attention  is  directed  to  the  appendix  of  this  report,  which 
follows,  in  which  is  given  a  table  of  mileage  operated  on  June 
30th,  1900,  comparative  statistical  tables  covering  the  operation 
of  the  line  during  the  past  ten  years,  income  and  financial  ex- 
hibits for  each  of  the  corporations  forming  the  system  for  the 
fiscal  year  ended  June  30th,  1900,  and  an  exhibit  of  hospital 
service  for  the  year. 

It  has  been  the  aim  of  the  management  to  reduce  the  cost  of 
operation  by  the  cutting  down  of  grades  and  the  purchase 
of  heavier  and  more  modem  power,  in  order  that  the  train  haul 
may  be  increased,  and  this  policy  will  be  pursued  in  future. 

During  the  past  year  a  number  of  new  industries  located 
along  the  line,  notably  saw  mills  and  cotton  oil  mills.  Ample 
encouragement  has  been  g^ven  to  new  enterprises  of  this  kind, 
with  a  view  to  developing  to  the  fullest  possible  extent  the  re- 
sources of  the  country  tributary  to  the  line. 

The  prospects  for  a  good  cotton  crop  during  the  ensuing  season 
are  very  favorable  at  the  date  of  this  report,  and  this  fact,  in  con- 
nection with  an  anticipated  steady  movement  of  lumber  and 
other  classes  of  freight,  indicates  that  the  equipment  of  the  line 
will  be  taxed  to  its  utmost  to  handle  the  traflSc  offered  during 
the  coming  fall  and  winter  months. 

Due  acknowledgment  is  hereby  made  of  the  cordial  support 

given  the  management  during  the  past  year  by  the  oflScers  and 

employes  of  the  line.     It  is  a  pleasure  to  state  that  the  zeal  and 

energy  displayed  by  employes  in  all  branches  of  the  service 

have  contributed  largely  to  the  successful   operation  of  the 

property. 

RespedlfuUy, 

F.  H.  BRITTON, 

Vice-President  and  Gen^l  Manager. 
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APPENDIX. 


MILES  OPERATED. 


Milks  op  Track  Operated  June  30TH,  1900 — 
Entire  System. 


Description. 

Main 
track. 

Side 
track. 

Total. 

St.  Louis  Southwbstern  Ry.  Co.— 
Main  line 

418.0 
5.7 
51.4 
41.7 
59.5 
16.4 

110.4 
.5 
8.6 
5.6 
8.7 
6.2 

528.4 
6.2 
60.0 
47.3 
68.2 
22.6 

New  Madrid  branch 

Delta  branch  .   .    . 

Little  Rock  branch 

Shreveport  branch 

Gray's  Point  Terminal  Ry.  (leased)  . 

Total 

592.7 

140.0 

732.7 

St.  Louis  S.-W.  Ry.  Co.  op  Texas— 
Main  line 

304.6 

109.9 

97.2 

40.0 

88.6 

25.2 

59.2 

15.4 

16.0 

4.8 

8.2 

363.8 

125.3 

113.2 

44.8 

%.8 

25.2 

Sherman  branch 

Ft.  Worth  branch 

Hillsboro  branch  . 

Lufkin  branch 

Dallas  branch  (joint  track  withG.,  C. 
&S.F.Ry.)   . 

Total 

665.5 

103.6 

769.1 

Entire  System— 

Total  mUes  of  track  June  30,  1900  .  . 
Total  miles  of  track  June  30,  1899  .  . 

1,258.2 
1,258.2 

243.6 
236.9 

1.501.8 
1,495.1 

Increase 

— 

6.7 

6.7 

MILES  OF  MAIN  TRACK  BY  STATES. 

DESCRIPTION. 

Mo. 

Ark. 

La. 

Texas. 

Total. 

St.L.S.-W,Ry.  Co.  . 

St.  L.  S.-W.  Ry.  Co. 

of  Texas 

143.3 

413.6 

35.8 

665.5 

592.7 
665.5 

Total 

143.3 

413.6 

35.8 

665.5 

1.258.2 
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$352,035  53 
341,349  31 
343,253  31 
380,097  89 
375.567  55 
372.354  10 
330.812  42 
313,338  66 
341,463  60 
339,116  67 
343,809  62 
322,874  10 

i 

$341.212  51 
360,363  32 
360.118  92 
411.010  17 
397.283  50 
371.400  52 
334.210  05 
299.970  99 
333.659  41 
321,665  95 
348.820  10 
329,372  71 

«o 

i 

$313,243  07 
336,652  05 
336,394  38 
363, 128  49 
355,809  85 
340,678  30 
352.995  51 
351.112  81 
362.050  27 
376.605  77 
343.342  45 
341,314  67 

$4,173,327  62 

$310, 158  90 
305,686  44 
328,776  01 
352,171  64 
349.183  68 
333.637  30 
333,946  92 
316.943  57 
308,081  70 
303,440  74 
308,796  44 
305.064  90 

J5 

i 

$330,765  80 
369, 288  20 
355,517  70 
385,002  35 
364,062  73 
353.638  69 
356,731  95 
344, 129  47 
334,372  02 
316,524  39 
320,386  63 
301,954  61 

$251,416  72 
293,206  49 
329,878  30 
349,305  75 
371.406  80 
352,112  92 
317,968  58 
323, 266  26 
317,689  28 
340,503  69 
347.544  55 
382.921  75 

s 

CM 

s 

8 

$326,265  30 
296,018  35 
325.068  92 
347.926  63 
368.867  41 
364.409  28 
328.979  55 
323,707  58 
306,640  07 
324,408  76 
289,903  22 
271,583  07 

So 

$321,182  48 
329,611  80 
345,822  80 
372,650  80 
345,638  17 
351,817  56 
342,799  14 
382,080  88 
382,773  61 
403,469  21 
363,432  47 
340,553  95 

So 

i 

$296,154  97 
307. 242  86 
324.218  42 
344.286  45 
365,452  65 
326,273  76 
345,876  15 
319,060  32 
285,258  03 
297.324  75 
296.765  42 
318,162  87 

2 

i 

$391,866  86 
435,893  60 
467,372  22 
458,578  19 
491,423  20 
454,983  05 
397,411  95 
383,419  09 
363,245  10 
341,447  68 
322.235  02 
339,664  91 

So 

1, 

July    .  .  . 
AufiTUSt  .  . 
September 
October    . 
November 
December 
January    . 
February . 
March    .  . 
April  .  .  . 
May    ... 
June    .   .   . 
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it  week  when  St.  Louis  Southwestern  seo- , 
onds  were  selling  at  60,  the  writer  of  this  col- 
umn advised  their  purchase  on  the  strength  ol 
the  earnings  of  the  road  and  its  future  pros- 
pects. Mince  then  they  hare  risen  over  four 
points  in  a  dull  market  and  people  who  have 
been  steady  buyers  for  some  time  tell  us  tbat 
they  are  booked  for  80  and  that  the  2  per  cent 
interest  payment  made  this  month  will  be  con- 
tinaed  semi-annually  from  now  on. 

Since  that  writing,  the  May  statement  of 
earnings  has  been  Issued  and  the  ttgures  for  11 
months  of  the  fiscal  year  afford  an  interesting 
comparison  with  the  record  during  a  similar 

/f        St.  IjOuIs  Southwestern  Seconds.  period  in  1897  8. 

A  number  of  investment  interests  on  Slate     July  1  to  May  8i.     1899. 

Street  bought  the  second  mortgage  bonds  of  ^~"  *»"»*»«• #6,468,489 

the  St.  Loute  Southwestern  railroad  in  anilcipa-  ^^''  ««P«n»««- •  ■  •  8,879,715 

lion  of  the  first  interest  payment,  which  was    Net  earnings. 1^1,678,774 

disbursed  on  July  1.     The  price  has  advanced 


189$.         Increase. 

H«948,893     0514  696 

3,88:1,013  47,702 


81,111,880     8466,894 
The  extraordinary  feature  is  that  this  year's 
from  67,  the  high  point  reached  last  Spring,  to  figures  are  compared  with  the  largest  earnings 
across  60  and  there  is  every  chance  that  they  ever  shown  b>  the  company, 
will  sell  at  80  before  next  January.  The  great  increase  in  net  is  due  to  the  com- 

The  earnings  of  the  road  during  the  present  pletion  of  improvements  on  the  property  and 
fiscal  year  have  been  enormous.  During  the  10  ^H  be  still  greater  in  the  immediate  future, 
months  ended  April  30  the  net  amounted  to  In  the  last  ten  years  the  road  has  been  stand- 
about  a  million  and  a  half  against  about  81t-  ft^d-gauged  and  practically  rebuilt  out  of  net 
106,000  for  the  entire  fiscal  year  of  1897-98.  earnings,  and  for  this  reason  operating  ex- 
The  annual  charges  against  these  earnings.ln-  penses  have  absorbed  nearly  all  the  gross  revo- 
duding  interest  on  1st  mortgage  bonds,  taxes,  nues.  In  1898  the  operating  ratio  was  79  per 
etc.,  foot  up  $958,000.  In  the  ten  months  then. cent  and  in  1897  81  per  cent,  but  in  spite  of 
the  road  has  earned  a  balance  over  all  charges! all  this  the  first  mortgage  interest  has  been 
and  applicable  to  the  interest  on  the  2nd8  of  earned,  with  a  considerable  balance. 
$542,000.  The  4  per  cent  payment  on  the  2nds  In  the  first  half  of  the  present  fiscal  year  the 
would  call  for  $860,000,  so  that  even  then  a  foil  annual  fixed  interest  was  earned,  with  a 
balance  would  be  left  in  excess  of  the  surplus  balance  of  $200,000.  The  company  is  earning, 
for  the  whole  of  last  year.  in  fact,  not  only  its  first  mortgage  interest,  but 

In  other  words  the  entire  4.  per  cent  to  which  a  folJ  dividend  on  the  second  or  income  issue, 
these  bonds  are  entitled  will  be  earned  in  the  an<t  &  substantial  balance  on  the  preferred 
year  and  regular  payments  2  per  cent  semi-an-  stock.  The  seconds  are,  in  reality,  assured  of 
nually  will  be  made  from  now  on.  ,  their  full  4  per  cent  a  year,  and  the  returns 

The  road  is  advantageously  situated  and  its;  show  that  this  amount  is  being  earned  ij^arly 
connection  with  the  Chicago  <&  Eastern  Illinois,  twice  over. 

so  the  writer  of  this  column  is  told  by  a  large'     lo  addition  to  all  these  favorable  factors  the 

interest  in  tbe  property,  will  add  $200,000  a  road  is  to  be  directly  connected  with  the  Chi- 

year  to  the  net  earnings  of  both  the  lines.  cago  Ss  Eastern  Illinois,  and  local  interests  in 

Under  the  circumstances  we  have  no  hesi-   both  properties  assure  us  that  this  means  the 

tancy  in  advising  the  purchase  of  these  bonds   addition  of  $250,000  to  the  annual  net  income 

around  Qurrent  prices  either  for    speculation  I  of  each  road.   It  won't  be  long  before  Soath- 

or  investment,  and  anticipate  that8^es~^^n  western  preferred  and  common  stocks  now  sell- 

be   made   around   80    within  a  comparatively  I  *°K  around  84  and  18V4  respectively  will  be- 


short  time. 

Hoth  the  roads  mentioned  have  exhibited 
Kieat  earning  capabilities  during  the  past 
twelvemonth,  and  being  in  able  hands  their 
future  is  particularly  bright  among  railroads  in 
the  middle  West.  Purchases  of  Eastern  Illi- 
n«»is  stock  or  Southwestern  2nds  will  give 
handsome  returns  during  the  next  year. 

The  St.  Louis  Southwestern  has  been  particn- 
larly  fortunate  during  the  last  few  weeks  in 
having  passed  through  the  season  of  severe 
storms,  especially  in  Texjis,  without  serious 
injury,  whereas  some  of  the  other  roads  In  ad- 
jacent territory  have  been  badly  damaged  by 
Moods  and  handicapped  in  their  handling  of 
traffic.  Considerable  business  Is  temporarily 
diverted  to  the  St.  Loviis  Southwestern  while 
ds  are  making  repairs.  Friends 
y  are  very  confident  as  to  the 
«1  of  11  Ml    was  made   yeaterda 


come  active  and  sell  higher,  but  the  second 
income  bonds  ar^n  espeeially  attractive  pnr- 
ehase  right  nowjf 


»upon  on  the  seuond  mori 


eidav 
tfliiS 
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'i'hoHv  results  are  a  trifl^  more  ^ti|pj|«f:'tBai^l 

iictually  shown  for  t?t.  Louis  ►SoutLnvesterA'-ttwitig  toj 
the  inolusion  of  '^sundry  iimounts''  in  charges,  but*     • 
the  diffeivnco  h  Hli;i;ht  and  is  not  enbugli  to  offset' 
the  advantage  of  St.  Louis  South westerri  over  M.  K,i 
&  T.  in  the  matter  of  surplus  per  mile. 

Operating  expenses  of  the  two  roads  compare  as  j 

follows  per  mile:  i 

S.  L.  S.  W.  M.  K.  &  T.  i 
Mairitonunce  of  way  per 

mile |880  ?601  i 

INlaint.  of  equip  per  mile              51 S  425! 

Conduct,  trans,  per  mile           l,7o7  2,1^0 

(Jen.  exp.  per  mile  . .  • .              2:^:?  307 

Taxes  per  mile rJG  123 

Total $3,-174  |3,642 

From  which  it  appears  that  all  maintenance  ex- 
penditures on  St.  Louis  Southwestern  were  $1,398 
per  mile  against  f  1,02G  per  mile  on  Missouri,  Kansas 
.^  Texas  and  other  expenditures  were  ?2,()76  per  mile 
on  Southwestern  against  $2.G16  per  mile  on  M.  K. 
iK:  T.  The  greater  density  of  business  on  M.  K.  &  T. 
and  the  lower  ton-mile  revenue  account  for  this  dif- 
ference in  expenses  other  than  maintenance.  If, 
however,  St.  Louis  Southwestcn  had- been  operat- 
ed last  year  on  the  same  basis  of  maintenance  as 
^r.  K.  &  T.  it  would  have  had  a  surplus  per  mile  of 
.?7n  instead  of  $339.  This  would  have  been  75^  of 
its  fixed  charges  against  a  surplus  on  M.  K.  &  T. 
of  about  10,'^  of  its  fixed  charges.  There  are  no  very 
apparent  reasons  w^hy  St.  Louis  Southwestern  should 
cost  more  to  maintain  than  M.  K.  &  T.  and  there  is 
at  least  one  reason  why  it  should  not.  ; 

On  these  figures,  and  speaking  in  a  very  general 
way  there  seems  to  be  a  larger  margin  of  safety  be- 
liiixd  St.  Louis  Southwestern  seconds  than  behind  M. 
K.  &  T.  seconds.     This    year    the    net  increase  in 
Southwestern  in  nine  months  is  ?1 91,570  and  for  the 
year  will  probably    be    ?220,000    or  |176  per  mile. 
Southwestern  should  end  the  year  wnth  an  even  ?500 
per  mile  over  all  fixed  charges,  out  of  which  will  ' 
come  whatever  the  company  charges  to  betterments. 
In  the  same  period  M.  K.  &  T.  show^s  a  net  decrease  t 
of  .?29().2.''»r)  and  we  may  reckon  a  net  decrease  of  at  t 
least  ?2o0»000  for  the  year.     This  would  make  the  j 
actually  reported  surplus    per    mile    after  charges; 
about  $135  or  so.  ^ 

m  'TO   fHB   HOUDSSRS   OH* 

;  St.  Louis  Southwestern  Railway  Oo.'s 

Second  Htge.  Income  Bond  Certilicates.    , 

Notice  18  hereby  given  that  on  and  after  July  ^ 
2d.    1000.    interest    will    be    paid    on    the    above 
certificates   of   $23.22   on   each   $1,000   certificate  , 
upon   presentation  and  surrender  of  the   coupon  i 
maturing  July  Ist.  1900.  at  the  office  of  the  under- 
signed, at  No.  120  Broadway,  New  York  City,     j 

THE    MERCANTILE    TRUST   COMPANYJ 

-:  By  HBNRT  C.  DEMINQ.  Vice-President.  J  ^.^.^.^^^  ^^  GoOglC 
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••COTTON  BELT  ROUTE*' 

St.  Louis  Southwestern  Railway  Co. 

Office  of  the  president. 


Nkw  York,  September  14,  1901. 

To  the  Stockholders  of  the 

St.  Louis  Southwestern  Railway  Company: 

The  Tenth  Annual  Report  of  your  company,  showing  the 
business  and  operations  for  the  fiscal  year  ended  June  30,  1901, 
and  the  condition  of  its  affairs  at  the  close  of  that  year,  is 
herewith  presented. 

The  traffic  movement  (large  beyond  precedent),  the  results 
of  operation,  and  the  physical  improvement  of  your  property 
are  fully  set  forth  in  the  detailed  exhibits  embraced  in  the  re- 
port of  the  Vice-President  and  General  Manager. 

For  the  purpose  of  reimbursing  income  account  for  amounts 
heretofore  expended  and  charged  to  that  account,  for  the  bet- 
terment and  improvement  of  your  property,  the  remaining 
$1,000,000.00,  unissued,  of  second  mortgage  income  bond  cer- 
tificates in  the  hands  of  the  Trustee  were  sold,  and  the  net 
proceeds,  viz. :  $770,000.00,  credited  to  Profit  and  Loss  Account. 

Full  interest  (four  per  cent.)  was  earned  on  the  second  mort- 
gage income  bond  certificates  during  the  calendar  year  1900, 
and  paid  during  the  current  fiscal  year.  Full  interest  was  also 
earned  on  these  certificates  during  the  six  months  ended  June 
30,  1901,  which,  however,  is  not  payable  until  January  i,  1902. 
This  interest  has  been  charged  against  income  account  of  the 
current  fiscal  year,  and  is  carried  as  a  liability  in  the  account 
** Interest  accrued— not  due." 
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PRESIDENT'S  REMARKS. 


The  increased  income  during  the  current  fiscal  year  enabled 
your  Board  of  Directors  to  appropriate  from  Profit  and  Loss 
Account  and  transfer  to  the  credit  of  General  Improvement 
Fund  the  sum  of  $1,490,000.00  for  necessary  and  much  needed 
improvements. 

Substantial  additions  have  been  made  to  the  locomotive  and 
car  equipment  during  the  current  fiscal  year,  the  purchases  be- 
ing made  principally  under  equipment  trust  agreements,  by 
the  terms  of  which  the  payments  are  extended  over  a  period  of 
four  years,  divided  into  equal  monthly  installments.  Orders 
have  also  been  placed  for  additional  locomotives  and  freight 
cars,  delivery  of  which  will  be  made  early  in  the  ensuing  fiscal 
year. 

Your  Board  of  Directors  deemed  it  advisable  to  authorize  the 
purchase,  under  favorable  terms,  of  the  Stuttgart  &  Arkansas 
River  R.  R.,  a  short  line  34.8  miles  in  length,  connecting  with 
the  main  line  at  Stuttgart,  Ark.  The  purchase  was  made  un- 
der foreclosure  proceedings  and  the  line  has  been  operated  as 
the  **Stuttgart  Branch*'  since  January  i6th,  1901.  No  securi- 
ties have  yet  been  issued  on  account  of  this  purchase. 

The  faithful  and  efficient  services  of  the  officers  and  employes 
of  the  line  are  again  acknowledged  with  pleasure. 
For  the  Directors, 

EDWIN  GOULD, 

President. 
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'•COTTON  BELT  ROUTE/' 

St.  Louis  Southwestern  Railway  Co. 

Office  of  the  Vice-President  and  General  Manager. 


St.  Louis,  Mo.,  September  2d,  1901. 
Mr.  Edwin  Gould,  President: 

Dkar  Sir — I  submit  herewith  the  following  report,  covering 
the  operations  of  the  company,  for  the  fiscal  year  ended  June 
30th,  1901. 

During  the  current  fiscal  year,  the  average  number  of  miles 
of  main  track  operated  was  1,275.5,  an  increase  of  17.3  miles 
over  the  preceding  fiscal  year.  This  increase  was  due  to  the 
acquirement  of  the  Stuttgart  &  Arkansas  River  R.  R.,  34.8 
miles  in  length,  which  has  been  operated  as  the  Stuttgart 
Branch  since  January  i6th,  1901.  The  detail  of  mileage 
operated  June  30th,  1901,  may  be  found  in  table  no.  i,  of  the 
appendix  to  this  report. 

The  following  statement  shows  gross  earnings  from  trafl&c, 
receipts  from  all  other  sources,  operating  expenses  and  fixed 
and  other  charges  against  income,  for  the  fiscal  year  ended 
June  30th,  1 90 1,  compared  with  the  preceding  fiscal  year,  and 
also  the  status  of  profit  and  loss  account  June  30th,  1901. 
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GENERAL  REMARKS. 


flnanciai<  resui.ts  from  operation — 
Entir]$  Systbm. 


INCOME  ACCOUNT  FOR  FISCAL  YEAR. 


Item. 


Average  number  of  miles  operated  . 


Gross  eamings 

Operating  expenses  (including  bet- 
terments)   

Net  earnings 

All  other  receipts 


$7,387,174  40 
4,632.892  06 


$2,754,282  34 
82. 195  27 


Total  income 

Charges  against  income — 
Accrued  interest  on  first  mortgage 

bonds  (49&) 

Taxes  accrued 

Equipment  payments 

Rental   of    leased    lines   (Gray's 

Point  Terminal  R'y) 

Sundry  amounts 


Year  ended 
June  30. 1901. 


1,275.5 


$5,908,284  19 
4.156,072  76 


$1,752,211  43 
95,685  45 


$2,836,477  61 


$  800,000  00 
155.771  20 
258,825  21 

16,950  00 
49,957  10 


Year  ended 
June  30. 1900, 


1,258.2 


$1,478,890  21 
476.81930 


$1,847,896  88 


$  800,000  00 
151.566  54 
204,889  41 

16.950  00 
44,198  30 


Increase. 


17.3         — 


$1,002,070  91 
$   988,580  73 


$  13.490  18 


$       4.204  66 
53,935  80 


5,758  80 


Total 


$1,281,503  51 


$1,217,604  25 


$     63,899  26 


Surplus 


$1,554,974  10 


$    630,292  63 


$   924,68147 


NET  INCOME  (PROFIT  AND  LOSS)  ACCOUNT.  JUNE  30,  1901. 


Cr. 

By  Balance  from  last  fiscal  year 

Surplus  income  current  fiscal  year,  brought  down  .  .  . 

Proceeds  sale  of  second  mortgage  income  bond  certifi- 
cates: 1,000  certificates,  par  value  $1,000,000.00,  sold 
for 

Dr. 

To  Interest  earned  on  second  mortgage  income  bonds: 
Calendar  year  ended  December  31,  1900,  full  interest 

(4%),  paid 

Six  months  ended  June  30, 1901,  full  interest  (4%), 

due  January  1, 1902 

Amount  appropriated  by  Board  of  Directors  for  general 
improvements  and  transferred  to  credit  of  "General 

Improvement  Fund" 

Sundry  amounts 


Credit  balance  June  30, 1901 


$    664.688  94 
1. 554. 974  10 


770,000  00 


$2,909.663  04 


$    380,000  00 
200,000  00 


1,490,000  00 
1,070  05 


2,071,070  05 


$    918,592  99 
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GENERAL  REMARKS.  11 


A  further  comparison  of  the  general,  operating  results  for  the 
year  ended  June  30th,  1901,  with  those  of  the  preceding  fiscal 
year  will  be  found  in  the  following  table: 

Per  cent,  of  operating  expenses  (including  betterments  charged  direct  to 
expenses) ,  to  gross  earnings : 

For  the  fiscal  year  ended  June  30th,  1901 62.72% 

For  the  fiscal  year  ended  June  30th,  1900 70.34% 

Per  cent,  of  operating  expenses  (excluding  betterments) ,  to  gross  earnings : 

For  the  fiscal  year  ended  June  30th,  1901 59.22% 

For  the  fiscal  year  ended  June  30th,  1900 65.50% 

Gross  earnings increase  $1,478,890  21  or  25.03% 

Operating  expenses  (including  betterments)  increase       476,819  30  or  11.47  % 

Net  earnings increase    1,002,070  91  or  57.19% 

Betterments  (included  in  oper'ng expenses) decrease         27,729  91  or    9.70% 
Operating  expenses  (exclud'g  betterments)  increase       504,549  21  or  13.04% 

Number  of  revenue  tons  carried increase  298,123  or  14.19% 

Number  of  revenue  tons  carried  one  mile  .  increase        56,441,760  or  13.69% 
Average  load  per  loaded  car  (revenue  tons) increase  .45  or    3.30% 

Average  load  per  loaded  car  (revenue  and 

company  tons) increase  .23  or    1.52% 

Average  load  per  train  (revenue  tons)   .  .  increase  2.13  or    1.02% 
Average  load  per  train  (revenue  and  com- 
pany tons) decrease  1.67  or      .72% 

Number  of  passengers  carried increase  287,425  or  28.90% 

Number  of  passengers  carried  one  mile  .  increase       16,074,664  or  38.36% 
Revenue  train  mileage increase  383,547  or  11.13% 

B«TTERMBNTS  TO  ROADWAY  AND  TraCK  AND  N«W  SAFETY 

Appwances  for  Equipment. 

Following  is  a  statement  of  amounts  expended  for  betterments 
to  roadway  and  track  and  for  new  safety  appliances  for  equip- 
ment, showing  how  charged,  during  the  current  and  preceding 
fiscal  years: 

Year  ended  Year  ended 

June  30. 1901.  June  30,  1900. 

Included  in  Operating  Expenses $258,267  92      $285,997  83 

Charged  to  General  Improvement  Fund    ....    153,990  67  — 

Total $412,258  59      $285,997  83 

Increase  this  year 126,260  76  — 

For  details  of  these  expenditures,  reference  is  made  to  tables 
on  pages  19  and  28  of  this  report. 
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Paymbnts  for  New  Equipment. 

Payments  for  new  equipment  during  the  current  and  preced- 
ing fiscal  years  are  shown  in  the  following  comparative  table: 


Year  ended 
June  30,  1901. 


Year  ended 
June  30, 1900. 

$204,889  41 

169,357  84 


$374,247  25 


Charged  against  Income  Account $258,825  21 

Charged  against  Equipment  Replacement  Fund  .    162,005  44 

Total $420,830  65 

Increase  this  year 46,583  40  — 

Reference  is  made  to  tables  on  pages  20  and  28,  for  details  of 
these  expenditures. 


Equipment  Added  and  Retired  During  the  Year. 

The  following  additions  were  made  to  the  company's  equip- 
ment during  the  current  fiscal  year: 


Locomotives  .   . 
Passenger  cars  . 

Freight  cars — 
Box 


Acquired 

Pur- 

with S.&  A. 

chased. 

r.  r.  r. 

purchase. 

13 

1 

8 

2 

Built  and 
rebuilt  at 
Co.  shops. 


Trans- 
ferred from 
passenger 
class. 


ToUl. 

15 
10 


500 

Work  cars — 

Ballast 150 

1 
2 


Steam  shovels  .... 
Lidgerwood  unloaders 
Boarding 


—  500 

—  150 

—  1 

—  2 
2  4 


Floating  equipment- 
Steamer  '•  Marian , "  ( I .  C . 
R.R.  Co. 'sX  interest)         1  —  —  —  1 

As  against  this,  equipment  was  retired  during  the  year,  and 
the  value  thereof  credited  to  ** Equipment  Replacement  Fund.'* 
as  follows: 


Locomotives  .  . 
Passenger  cars  . 

Freight  cars — 

Box 

Flat 

Stock  .  .  .  . 
Coal  .  .  .  . 
Furniture  .  . 
Caboose  .  .  . 
Refrigerator  . 


Work  cars — 

Cinder 

Tool 

Lidgerwood  unloader  (small) 


Destroyed. 

Transferred  to 

sold  and 

work  class 

Toti 

condemned. 

(boardinsr) . 

11 

— 

11 

3 

2 

5 

71 

_ 

71 

17 

— 

17 

13 

— 

13 

11 

— 

11 

6 

— 

6 

3 

— 

3 

1 

— 

1 

1 

__ 

1 

1 

— 

1 

1 

— 

1 
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Addition Ai.  Equipment  Ordered  During  Year. 

During  the  current  fiscal  year  orders  were  placed  for  the  fol- 
lowing additional  equipment,  to  be  delivered  early  in  the  ensuing 
fiscal  year: 

Rind  of  Equipment.                    Class.  Number.         Date  to  be  delivered. 

Locomotives    8- wheel  passenger,    18x26  5  July,  1901. 

10     '*        freight,         20x26  10  August,  1901. 

6     '*        switch,         18x24  2  August,  1901. 

Mogul  freight,             19x26  10  Oct.  and  Nov.,  1901. 

Box  cars         60,000  pounds  capacity  .   .  1000  Sept.  and  Oct.,  1901. 

Cabooses 20  Sept., Oct.  and  Nov.,  1901. 

Reserve  Funds. 

The  amounts  unexpended  of  reserve  funds  at  the  close  of  the 
fiscal  year  ended  June  30th,  1901,  were  as  follows: 

General  Improvement  Fund $1,336,009  33 

Equipment  Replacement  Fund 24,562  62 

Total $1,360,571  95 

Improvement  Work. 

The  amount  transferred  from  income  to  the  credit  of  '*  Gene- 
ral Improvement  Fund"  is  being  judiciously  expended  in  the 
reduction  of  grades  and  curvature,  ballasting  track,  replacing 
light  with  heavier  rail,  renewing  and  strengthening  bridges 
and  the  enlargement  of  station  and  terminal  facilities.  The  ex- 
penditures for  betterments  and  new  equipment  charged  against 
income  or  reserves  reflect  the  company's  policy  of  gradually 
improving  the  condition  of  the  roadway  and  track,  and  the 
capacity  and  efficiency  of  its  rolling  stock  without  increasing 
correspondingly  its  capital  account.  As  these  improvements 
are  made,  the  resultant  economies  will  be  apparent  in  the  in- 
creased train  load  and  a  permanent  reduction  in  the  cost  of 
operation. 

St.  Louis  Terminai^s. 

An  agreement  was  entered  into  with  the  St.  Louis,  Iron 
Mountain  &  Southern  Ry.  Co.,  covering  freight  and  passenger 
service  between  Delta,  Mo.,  and  St.  Louis,  Mo.,  under  the 
terms  of  which,  effective  October  15th,  1900,  this  company  is 
afforded  trackage  rights  for  its  passenger  trains  between  Delta, 
Mo.,  and  Bismarck,  Mo.,  at  which  point  connection  is  made 
with  the  St.  Louis,  Iron  Mountain  &  Southern  Ry. ,  in  whose 
trains  this  company's  passenger  cars  enter  and  depart  from 
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Union  Station,  St.  Louis,  Mo.  Under  the  terms  of  this  contract 
the  St.  I/>uis,  Iron  Mountain  &  Southern  Ry.  also  transports 
freight  traffic  for  this  company  between  Delta,  Mo.,  and  St. 
l/ouis,  Mo.,  and  grants  the  joint  use  of  their  terminals  at  the 
latter  point.  An  independent  local  freight  agency  has  been 
established  in  St.  Louis,  Mo.,  and  was  opened  for  business 
February  ist,  1901. 

Prei,iminary  Surveys. 

Several  preliminary  surveys  have  been  made  with  a  view  of 
determining  the  merits  and  cost  of  proposed  extensions  into 
new  territory,  but  no  construction  has  been  undertaken  during 
the  current  fiscal  year. 


In  the  subjoined  chapters,  headed  respectively,  ** Financial 
Exhibits,"  * 'Traffic/*  '^Conducting  Transportation,"  "Main- 
tenance of  Way  and  Structures,"  ** Maintenance  of  Equip- 
ment," etc.,  will  be  found  a  detailed  analysis  of  the  results  from 
operation  and  the  maintenance  and  improvement  of  the  prop- 
erty. 
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Immediately  following  will  be  found: 

1.  Statement  of  income  account,  for  the  fiscal  year  ended  June 

3ath,  1901. 

2.  Statement  of  net  income  (profit  and  loss)  account,  June  30th,  1901. 

3.  Condensed  balance  sheet,  June  30th,  1901. 

A  complete  analysis  of  the  foregoing,  in  the  form  of  compara- 
tive exhibits,  will  also  be  found,  showing  the  changes  that  have 
taken  place  in  the  various  accounts  composing  the  income 
account  and  condensed  balance  sheet  since  the  close  of  the 
preceding  fiscal  year;  also  the  company's  financial  condition  at 
the  close  of  the  fiscal  year  ended  June  30th,  1901,  and  finally  a 
summary  of  financial  transadlions  showing  the  year's  resources 
and  the  manner  in  which  they  were  applied,  in  the  follow- 
ing order,  to- wit: 

Earnings,  expenses  and  taxes Exhibit  A. 

Betterments  (included  in  operating  expenses)    ....  **  A. 

Accrued  interest  on  bonds **  B. 

Taxes  accrued **  C. 

Equipment  payments  charged  against  income  account  '*  D. 

Rental  of  leased  lines '   *  " **  E. 

Sundry  amounts  charged  against  income  account  ...  **  F. 

Interest  on  bonds  owned *  *  G. 

Trackage  rentals **  H. 

All  other  receipts  credited  income  account **  I. 

Cost  of  road  and  equipment **  J. 

Gray *s  Point  Terminal  Railway  leasehold **  K. 

Construction  accounts **  L. 

Real  estate '*  M. 

Bonds  and  stocks  owned **  N. 

Other  permanent  investments *'  O. 

Trust  equipment— unpaid  balance **  P. 

Capital  stock **  Q. 

Funded  debt **  R. 

Gray's  Point  Terminal  Ry.  Co.  1st  mortgage  bonds, 

guaranteed *'  S. 

Equipment  trust  obligations * '  T. 

Current  assets  and  current  liabilities **  U. 

Reserve  funds **  V. 

Summary  of  financial  transactions **  W. 
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EXHIBIT  A. 


Comparative  Statement  of  Earnings,  Expenses, 
Net  Earnings  and  Taxes — Entire  System. 


ITBM. 

Year  ended 
June  30.  1901. 

Year ended 
June  30.  1900. 

Increase. 

Per 
cent. 

Decrease. 

Per 
cent. 

Earnings— 

Freight 

Passenger— local .  .  . 
Passengei^foreign    . 
Mail 

$5,652,872  51 
828,588  77 
572, 123  93 
175,784  54 
101.433  31 
6.517  07 
49.854  27 

K594,855  26 

627.636  99 

385.389  97 

174.540  47 

73.895  45 

5.643  37 

46.322  68 

$1,058,017  25 

200.951  78 

186.733  96 

1.244  07 

27.537  86 

873  70 

3.531  59 

23.03 
32.02 
48.45 
.71 
37.27 
15.48 
7.62 

#— 

- 

Express 

Telegraph 

Miscellaneous  .... 

Total 

Kamings  per  mile  of 
road 

$7,387,174  40 
$       5,791  59 

$5,908,284  19 

$1,478,890  21 

25.03 

- 

- 

$        4,695  82 

$       1.094  77 

23.31 





KxPENSBS    (including 
betterments)— 

Maintenance   of    way 
and  structures  .  .  . 

Maintenance  of  equip- 
ment   

Conducting    transpor- 
tation  

General  expenses   .  . 

ToUl 

Expenses  per  mile  of 
road 

Percentage  of  expen- 
ses to  earnings  .  .  . 

Net  Earnings— 

Per  mile  of  road  .  .  . 

Percentage     of     total 
earnings 

Expenses  and  Taxes— 

Expenses 

Taxes  accrued .... 

Total 

Per  mile  of  road .  .  . 

Percentage     of     total 
earnings 

Surplus    after    pasring 
taxes 

Per  mile  of  road  .  .  . 

$1,080,320  19 

672.139  16 

2.499.143  54 
381,289  17 

$1,062,760  03 

685.122  83 

2.106.869  84 
301.320  06 

$     17.560 16 

392,273  70 
79.96911 

1.65 

18.62 
26.54 

$  12,983  67 

1.90 

$4,632,892  06 

$4,156,072  76 

$   476,819  30 

11.47 

- 

- 

$        3.632  22 
62.72 

$       3,303  19 

$          329  03 

9.% 

__ 

__ 

70.34 





7.62 

_ 

$2,754.282  34 

$1,752,211  43 

$1,002.070  91 

57.19 

- 

— 

$        2.159  37 

$        1.392  63 

$          766  74 

55.06 

— 

— 

37.28 

29.66 

7.62 







K  632, 892  06 
155,771  20 

$4,156,072  76 
151.566  54 

$   476,819  30 
4,204  66 

11.47 
2.77 

- 

- 

$4,788,663  26 

$4,307,639  30 

$   481,023  96 

11.17 

— 

— 

$       3.754  34 

$       3,423  65 

$          33069 

9.66 

- 

— 

64.82 

72.91 

— 

— 

8^ 

— 

$2,598,511  14 

$1,600,644  89 

$  997,866  25 

62.34 

— 

_ 

$2,037  25 

$        1.272  17 

$          765  08 

60.14 

— 

— 
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EXHIBIT  H—Continufd. 

Betterments — Entire  System. 
Included  in  Operating  Expenses  in  Foregoing  Statement. 


TiTLB  OF  Account  and  Nature 
OF  Expense. 

Year ended 
June  30, 1901. 

Year  ended 
June  30.  1900. 

Increase. 

Decrease. 

Maintenance     of     way     and 
structures— 
New    buildings  for  transporta- 
tion department 

New  buildinsrs  for  road  depart- 
ment   

$    26,118  68 

3,947  85 
6.625  52 
11.338  45 

1.810  59 
2.608  95 

45,836  52 
5,760  33 
2,679  40 

25,247  89 

32.764  31 
7,064  54 

75.377  95 
4.088  86 
4,841  95 
1.347  27 

$  257,459  06 

808  86 
$  258.267  92 

1      8,997  44 

34  02 
12.482  36 
8.449  83 

689  31 

6,045  13 

2,357  66 

24.508  65 

8.746  26 

493  53 

25, 268  90 

J9,U3  05 

3,862  70 

88,454  16 

956  10 

4,131  14 

269  43 

117.121  24 
3,913  83 
2,888  62 

251  29 
21.327  87 

2, 185  87 

13.651  26 
3,201  84 

3, 132  76 

710  81 

1,077  84 

$    5,856  84 

689  31 
4,234  54 

2,985  93 
21  01 

13,076  21 

New  roundhouses  and  shops  .  . 
New  fuel  and  water  sUtions .  . 
New  srrain  elevators,  coal  bunk- 
ers and  stock  yards 

New  miscellaneous  buildings  .  . 
New  machinery  and  tools  .... 
New  side  tracks 

New  bridsres  and  culverts  .... 
Masonry 

New  fences 

Rails 

Fasteningrs,  etc 

Roadway  and  track 

Riffht  of  way 

Real  estate 

New  telesrraph 

ToUl 

1  214,859  67 
71.138  16 

$  42,599  39 

$  70.329  30 

Maintenance  of  Equipment— 
Additional    new   appliances  for 
equipment 

Total 

f  285.997  83 

- 

$27,729  91 

Note— See  exhibit  V,  page  28,  showing  additional  expenditures  for  betterments  during 
the  fiscal  year  ended  June  30,  1901,  charged  "General  Improvement  Fund." 

EXHIBIT  B. 

Accrued  Interest  on  Bonds — Entire  System. 


ITEM. 

Year  ended 
June  30, 1901. 

Year  ended 
June  30, 1900. 

Increase. 

First  Mortgage— 

Twelve  months  at  A%  on  $20,000,000  00 
Second  Mortgage  Income— 
Interest  earned  during^ 

Year  ended  Dec  31, 1899 

Interest  earned  during— 
Six  months  ended  June  30.  1900. 

at  4%  on  19,000,000.00 $180,000  00 

Six  months  ended  Dec.  31,  1900, 

at  4%  on  $10,000,000.00  .    •...      200,000  00 
Six  months  ended  June  30, 1901, 
at  4%  on  $10, 000. 000.00 200,000  00 

$  800,000  00 
580,000  00 

$800,000  00 
360.000  00  j 

$220,000  00 

Total 

$1,380,000  00 

$1,160,000  00 

$220,000  00 
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EXHIBIT  C 

Taxes  Accrubd — Entirb  System. 


Description. 

Year  end- 
ed June 
30, 1901. 

Year  end- 
ed June 
30.1900. 

Increase.     Decrease. 

1 

State,  county  and  municipal  taxes  .  .  . 
U.  S.  internal  revenue  stamp  taxes  .  . 

$149,656  05 
6.115  15 

$144,933  89 
6,632  65 

$    4.722  16 

$        517  50 

ToUl 

$155,771  20 

$151,566  54 

$    4,20466 

- 

EXHIBIT  D. 

Equipment  Payments  Charged  Against  Income  Account — 
Entire  System. 


Fiscal  year  ended  June  30th.  1901 : 

Equipment  trust  obligations  matured  and  paid 

First,  or  cash,  pasrment  on  equipment  purchased  under 
trust  agreements 

$214,026  36 
21,333  72 

23,465  13 

$258.825  21 
204,889  41 

Additional  equipment  paid  for  in  cash,  viz.: 
One-half    interest,   steamer  "Marian"  and    miscella- 
neous work  equipment 

Fiscal  year  ended  June  30th,  1900: 

Equipment  trust  oblisrations  matured  and  paid 

Additional  equipment  paid  for  in  cash,  vi«.: 
Steamer  "Chas.  Merriam,"  three  10-wheel  20  x  26  loco- 
motives and  miscellaneous  work  equipment 

$140,458  56 
64,430  85 

Increase  this  year 

- 

$53.935  80 

EXHIBIT  E. 

Rental  op  Leased  Lines — Entire  System. 


Gray's  Point  Terminai,  Ry.— 
Interest  on  1st  mortgage  bonds  guaranteed  as  basis  of 
rental,  to-wit: 
Twelve  months  at  5%  on  $339,000  00 $16,950  00 


Note. — No  changre  has  been  made  in  this  account  during  the  current  fiscal  year. 

EXHIBIT    F. 

Sundry  Amounts  Charged  Against   Income    Account — 
Entire  System. 


Item. 

Year  end- 
ed June 
30.  1901. 

Year  end- 
ed June 
30.1900. 

Increase 

Decrease 

Equipment  trust  expenses 

Right  of  way  settlements 

Adjustment  of  sundry  accounts 

$    2,209  05 

253  25 

47,494  80 

$    2.051  87 

3%  21 

41.750  22 

1    157  18 

5,744  58 

$142  96 

Total 

1  49,957  10 

$44.198  30 

$5.758  80 

- 
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CXHIBIT  Q. 

Interest  on  Bonds  Owned — Entire  System. 


ITBM. 

Year  end- 
ed June 

30.  1901. 

Parasould  Southeastern  Ry.  Co..  1st  mortsrasre: 
Twelve  months  at  6%  on  $56,000  00 

$      3,360  00 
2,500  00 
1.650  00 

Pine  Bluff-Arkansas  River  Ry.,  1st  mortsrasre: 
Twelve  months  at  5%  on  $50,000  00 

Gray's  Point  Terminal  Ry.  Co.,  Ist  mortsrasre: 
Twelve  months  at  5%  on  $33,000  00 

Total 

$      7.510  00 

Note.— No  changre  has  been  made  in  this  account  durinsr  the  current  fiscal  year. 

CXHIBIT  H. 

Trackage  Rentai^— Entire  System. 


Magnoi^ia  Branch  (McNeil  to  Magnolia,  Ark.,  6.4  miles) : 
Leased  to  the  Louisiana  &  Northwest  R.  R., 
12  months,  at  $330.00  per  month $3,960  00 


NoTB.— No  changre  has  been  made  in  this  account  during  the  current  fiscal  jrear. 

CXHIBIT  I. 

All  Other  Receipts — Credited  Income  Account — 
Entire  System. 


ITBM. 

Year  end- 
ed June 
30. 1901. 

Year  end- 
ed June 
30.1900. 

Increase. 

Interest  and  discount 

$34,419  91 
36.305  36 

$8.249  00 
75.966  45 

$26.170  91 

$39,661  09 

Adjustment  of  sundry  accounts  .... 

Total 

$70,725  27 

$84.215  45 

- 

$13,490  18 

CXHIBIT  J. 

Cost  op  Road  and  Equipment — Entire  System. 


Item. 

Year  ended 
June  30, 1901. 

Year ended 
June  30, 1900. 

Increase. 
$1,000^  00 

Stock  Issued— 

Preferred 

Common 

120,000,000  00 
16.500,000  00 

20,000,000  00 
10,000,000  00 

$20,000,000  00 
16,500,000  00 

20,000,000  00 
9,000,000  00 

$65,500,000  00 

Bonds  Issued — 

First  mortgage 

Second  mortgage  income  . 

Total 

$66,500,000  00 

$1,000,000  00 
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EXHIBIT  K. 

Gray's  Point  Terminal  Raii^way — Leasehold. 


Gray's  Point  Terminal  Ry.— 

Property  leased:  Gray's  Point  to  Delta,  Mo. 

Main  track 16.4  miles. 

Side  track 6.2  miles. 

Total 22.6  miles. 

In  consideration  of  50  years'  lease,  principal  and  in- 
terest are  guaranteed  by  the  St.  Louis  Southwestern 
Ry.  Co.  on  first  mortgage  bonds,  Gray's  Point  Ter- 
minal Ry .  Co. ,  as  follows :  Bonds  dated  December  1st, 
1897,  due  December  1st,  1947—50  years.  Interest  5% 
due  semi-annually  on  June  1st  and  December  1st. 
339  Bonds  @  $1,000  00  each $  339,000  00 


Note.— No  chansre  has  been  made  in  this  account  durinsr  current  fiscal  year. 

CXHIBIT  L. 

Construction  Accounts — Entire  System. 


Item. 

Year  end- 
ed June 
30. 1901. 

Year  end- 
ed June 
30.  1900. 

Increase. 

Arfi^enta  extension 

$      20.722  81 

45,050  00 

1,691  62 

385  50 

355  61 

$      20.722  81 

$45.050  00 

1,691  62 

385  50 

355  61 

Stuttgart  &  Arkansas  River  R.  R.  purchase  .  . 
Survev  Hamilton  extension     .......... 

Survey  Whitney  extension 

Survev  Dallas  extension    ............ 

Total 

1      68,205  54 

$      20.722  81 

$  47,482  73 

CXHIBIT   M. 

Reai.  Estate — Entire  System. 

In  Little  Rock,  Ark.  (not  used  for  railroad  purposes) |27.327  95 

Note.— No  change  has  been  made  in  this  account  during  current  fiscal  year. 
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EXHIBIT  N. 

Bonds  and  Stocks  Owned — Entire  System. 


Class  of  Security. 
(Held  in  Company's  Treasury.) 


June  30,  1901. 


Par  value.     Cost  to  Co. 


Capital  stock.  St.  I*.  S-W.  Ry.  Co.; 

Preferred     

Common 

Capital    stock.   Parasrould    South 

eastern  Ry.  Co 

First  mortsrase  bonds.   Para^ould 

Southeastern  Ry.  Co. — 6%  .... 
Capital  stock.  Pine  Blufi- Arkansas! 

River  Ry | 

First  mortsrasre  bonds.  Pine  Blu£f-i 

Ark.  River  Ry.— 5^ j 

Capital  stock.  Gray's  Point  Termin-i 

al  Ry.  Co ] 

First  mortsrasre  bonds.  Gray's  Point' 

Terminal  Ry.  Co.— 5% 

Capital    stock.   So.    III.    and    Mo 

Bridgre  Co.,  part  paid 

Capital  stock.  La.  Pur.  Expo.  Co. 

part  paid 


ToUl 


106,350  00 
143,900  00 

56,000  00] 

56,000  00  J 

100,000  00] 
50.000  00  J 

500.000  00] 
33.000  00  J 
10,000  00 
15,000  00 

$1,070.250  00 


Increase  this  year  , 


$25,000  00 


$106,350  00 
143,900  00 


51.937  50 

27.851  70 

33.000  01 
2.000  00 
1,500  00 


$366,539  21 
$3,500  00 


June  30, 1900. 


Par  value.     Cost  to  Co 


$  106,350  00 
143,900  00 

56,000  00] 

56,000  00  J 
100,000  00] 

50.000  00  J 
500.000  00] 

33.000  00  J 


$1,045.250  00 


$106,350  00 
143,900  00 


51,937  50 


27,851  70 


33,000  01 


$363,039  21 


EXHIBIT  O. 

Other  Permanent  Investments — Entire  System. 

Pintsch  Compressing  Co.  Gas  Plant  at  Texarkana,  Ark.,  one- 
sixth  interest $4,624  93 


EXHIBIT  p. 


Trust  Equipment — Unpaid  Bai^ance — 
Entire  System. 


Item. 

Year  end- 
ed June 

30, 1901. 

Year  end- 
ed June 
30,1900. 

To  Debit  balance  from  preceding  fiscal  year 

Amount  of  notes  (coverinsr  deferred  pajrments  and 
interest)  issued  account  of  equipment  purchased 
under  trust  agreements 

$460,516  78 
553.774  08 

$595,350  34 

Total 

$1,014,290  86 

$595,350  34 

134.J33  56^ 

$460.516  78 

By  Notes  paid  and  transferred  to  debit  of  Income  Acc't . 
Debit  balance  at  close  of  fiscal  year 

210,286  19 
$804,004  67 

Increase  this  year 

$343,487  89 
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EXHIBIT  Q. 

Capital  Stock — Entirb  System. 
June  aorn,  1901. 


Dbscription. 

Number 
of  shares 
author- 
ized. 

Par 
value  of 
shares. 

ToUl 

par  value 

authorize<t 

Total 

amount 

issued  and 

outstandinnT. 

200.000 
165.000 

$100  00 
100  00 

$20,000,000  00 
16,500.000  00 

$20,000,000  00 
16.500.000  00 

Common . 

Total 

365,000 

$36,500,000  00 

$36,500.000  00 

NoTB. — No  change  has  been  made  in  this  account  durinar  the  current  fiscal  year. 

EXHIBIT   R. 

Funded  Debt — Entire  System. 

Junk  30th,  1901. 


Dbscription. 

Time. 

Amount 

of 

authorized 

issue. 

Amount 
issued. 

Amount 

out- 
sUndinff. 

* 

Interest. 

Date 

of 
issue. 

When 
due. 

Rate. 

When 
payable. 

First  mortffaffe 
bonds 

Second    mort- 
srage.  income, 

Nov.l. 
1890. 

Nov.l. 
1890. 

Nov.l, 
1989 

Nov.l. 
1989. 

$20,000,000  00 
10.000,000  00 

$20,000,000  00 
10,000,000  00 

$20,000,000  00 
10,000.000  00 

4% 
*4% 

May  and 
Novemb*r 

January 
and  July 

ToUl  June  30th,  1901  .  . 
Total  June  30th.  1900  .  . 

$30,000,000  00 
30.000,000  00 

$30,000,000  00 
29,000.000  00 

$30,000,000  00 
29,000.000  00 

— 

— 

Increase 

- 

$1,000,000  00 

$1,000,000  00 

- 

- 

•If  earned. 

NoTB.— The  increase  in  funded  debt  during  fiscal  jrear  ended  June  30th,  1901,  is  due  to 
the  issuance  during:  that  s^ear  of  1,000  second  mortirace  income  bond  certificates  (par 
value  $1,000,000)  on  account  of  expenditures,  since  the  orsranization  of  the  company, 
June  1st.  1891,  for  betterments. 

EXHIBIT  S. 

Gray's  Point  Terminai.  Ry.  Co.  First  Mortgage 

Bonds,  Guaranteed. 

Junk  30th,  1901. 


Description. 

Time. 

Amount 

of 

authorized 

issue. 

Amount 
issued. 

Amount 

out- 
standing. 

Interest. 

Date 

of 
issue. 

When 
due. 

Rate. 

When 
payable. 

First  mortsrasre 
bonds 

Dec.l, 

1897. 

Dec.l, 
1947. 

♦$500.000  00 

$339,000  00 

$339,000  00 

5% 

June  and 
Decemb'r 

♦Authorized  issue  at  rate  of  $15,000.00  per  mile  for  each  mile  of  main  track,  side  track 
and  terminal  track  when  completed. 

Note.— No  changfe  has  been  made  in  this  account  durinsr  the  current  fiscal  year. 
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CXHISIT  T. 

Equipment  Trust  Obligations. 
Junk  30th,  1901. 


Total  outsUndinflT  June  30th.  1900 

Add— 

Notes  (coverinsr  deferred  payments  and  interest)  issued 

durinsr  fiscal  srear  ended  June  30th,  1901,  on  account  of 

followinsr  agreements: 
American  Car  &  Foundry  Co.— Series  C  1,  for  5  coaches 

and  3  chair  cars $  40, 256  64 

Rogers  I/>comotivc  Co.— Series  D  1,  for  7  locomotives  .  .  101,832  48 
Roarers  Locomotive  Co.— Series  D  2,  for  6  locomotives  .  .  100,840  80 
American  Car  &  Foundry  Co.— Series  C  2.  for  500  box  cars, 

60,000  pounds  capacity 280.566  24 

American  Car  &  Foundry  Co.— Series  C  3,  for  150  ballast 

cars 70,534  56 


$  584,831  78 


ToUl. 

Deduct— 

Notes  paid  during  fiscal  year  ended  June  30th.  1901  .  . 
Total  outstanding  June  30th,  1901  (shown  in  detail  below) 
Total  outstanding:  June  30th,  1900 


Increase  this  year . 


594.030  72 


$1,178,862  50 

254,326  83 

$  924.535  67 

584.831  78 


$339,703  89 


Notes  Outstanding,  By  Series,  June  30,  1901. 


Dbscription. 


Due  durinsr  year  ending: 


June  30. 
1902. 


June  30. 
1903. 


June  30, 
1904. 


St.L.,A.&T.Ry. 

Series  A  37 1$  17.791  20 


St.  L.  S-W.  Ry. 
Series  A  . 
Series  XI 
Series  X  2 
Series  X  3 
Series  R  1 
Series  M  1 
Series  B 1  . 
Series  C 1  . 
Series  C  2  . 
Series  C  3 . 
SeriesDl  . 
Series  D  2  . 


Total 


25,000  00 
29,679  12 
19.822  92 
6,494  52 
12.766  44 
18,935  04 
31.740  00 
13,418  88 
70,141  56 
17,633  64 
25,458  12 
25.210  20 


$  17.791  20 

25,000  00 

14,839  56 

19,822  92 

6.494  52 

12.766  44 

18,935  04 

31,740  00 

13.418  88 

70,141  56 

17,633  64 

25,458  12 

25.210  20 



$    5.930  40 


8,259  55 
3,788  47 
4.255  48 
18,935  04 
29.095  00 
1.118  24 
70,141  56 
17,633  64 
25,458  12 
25.210  20 


June  30. 
1905. 


$6,311  68 


58.451  30 
17,633  64 
6,364  53 
12,605  10 


$314,091  64  $299,252  08  |$209.825  70  {$101,366  25 


ToUl. 


$  41.512  80 

50,000  00 
44,518  68 
47,905  39 
16.777  51 
29,788  36 
63,116  80 
92,575  00 
27,956  00 
268.875  96 
70,534  56 
82,738  89 
88,235  70 


$924,535  67 


Average  annual  payment  for  four  shears $231,133  92 
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EXHIBIT  U. 


Current  Assets  and  Current  Liabilities^ — 
Entire  System. 


Description. 


current  assets. 

Cash— 

In  hands  of  Treasurer 

Remittances  in  transit  from  agents  and 

conductors 

In  hands  of  Paymaster 

In  hands  of  President  : 

Current  account 

On  deposit  with  Mercantile  Trust  Co., 

Trustee  2d  mortgage 

On  deposit  to  payunpresented  coupons: 
Central  Trust  Co.  of  New  York  (St.  t,. 

S-W.  Ry.  Co.  1st  mortgage) 

Mercantile  Trust  Co.   (St.  L.  S-W.  Ry. 

Co.  2d  mortgage  income)      

St.  Louis  Trust  Co.  (Gray's  Point  Ter. 
Ry.  Co.  1st  mortgage) 

Sundry  accounts  collbctible — 

Station  agents  and  conductors 

Bills  receivable: 
St.  L.  S-W.  Ry.  Co.'s    equipment  trust 
notes  (acquired  by  purchase — prin- 
cipal amount  thereof) 

Miscellaneous  notes 

U.  S.  Post  Office  Department 

Pacific  Express  Co 

Individuals  and  companies — open  acc'ts, 


Advances  to  sundry  agents  (to  be  ac- 
counted for) 

Prepaid  insurance 

Supplies  on  hand — 

(^neral  store 

Fuel  store 

Bridge  and  building  store 

Superintendent's  store 

Cross  tie  store 

Steel  rail  store 

Second-hand  rail  store 

Stationery  store 

War  revenue  stamps 

Commissary  store 

Material  suspense  account 


Total  current  assets  (carried  forward). 


June  30, 
1901. 


June  30. 
1900. 


+ Increase. 
-  Decrease. 

This  irear. 


$1,529,347  16 

%,941  23 
11.518  43 

475  47 
37.928  68 


$    277,018  58  1+11,252,328  58 


73.273  71    + 
5,408  36    + 


2.191  29  ;- 

—  + 


34,540  00  I    43,380  00 


209. 190  93 
9.250  00 


$1,929,191  90 


$   33,190  01 


307,971  94 

1.130  67 

44.131  00 

7,668  58 

199,836  60 


218.705  70  I 
850  00  + 


$    620  827  64 


23.667  52 
6.110  07 

1,715  82 
37,928  68 

8.840  00 
9^14  77 
8.400  00 


+$1,308,364  26 


$    593.928  80 


$      31,630  47 


9.669  97 

230,158  44 

31,854  58 

69,218  28 

58,833  69 

37,484  72 

156.978  48 

29,258  55 

8,723  05 

591  76 

993  93 

2,972  84 


$      45,428  95    -$      12.238  94 


—  1+      307,97194 

7,620  71  |-  6,490  04 

43,567  16    +  563  84 


6.000  00 
177.327  41 


+         1.668  58 
+        22.509 19 


$    279.944  23    +$   313.984  57 


$      26,636  92  ;+$       4.993  55 
9.308  37  !+$  36160 


$    627,068  32  ,$    391,545  31    +$    235,523  01 


$3,191,489  46  i$l,328,262  47  '+$1,863.226  99 
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CXHISIT  \3- Continued. 


Current  Assets  and  Current  Liabilities — 
Entire  System. 


Dbscription. 

June  30. 
1901. 

June  30. 
1900. 

-f-  Increase. 

-  Decrease. 

This  year. 

Total  current  assets  (brought  forward) 

$3,191.489  46 

$1,328,262  47 

-f $1,863,226  99 

CURRENT  LIABILITIES. 

Interest  on  Bonds— 

Due  and  unpaid  (nnpresented  coupons) 
Accrued  not  due 

$    252.980  93 
334.745  83 

$    587.726  76 

$    262.935  70 
134.745  83 

-$       9,954  77 
+      200,000  00 

+$    190,045  23 

Sundry  Accounts  Payable— 

Audited  vouchers  unpaid 

Audited  pay-rolls  unpaid 

Taxes   accrued  to  June   30th— not  due 
until  December  31st 

$    397.681  53 

$    398.701  98 
191,626  09 

74,775  86 

$    166.395  05 
225.642  20 

68.903  83 

+$    232,306  93 
34,016  11 

+          5,872  03 

Hospital  Fund 

1    665.103  93 

$    460.941  08 

+$    204, 162  85 

$       5,660  46 

$       1.380  71 

+$       4.279  75 

Rbsbrvb  Funds  (see  exhibit  V,  paare  28)  . 

$1,360,571  95 

$      90,345  18 

+$1,270,226  77 

Total  current  liabiUties 

$2,619,063  10 

$    950.348  50 

+$1,668,714  60 

Excess  current  assets  .....  ^  ..  ^  ..  . 

$    572.426  36 
259, 180  50 

$    377,913  97 

155.514  45 
$    533.428  42 

+$    194,512  39 

+      103,666  05 
+$    298,178  44 

Add- 
Bonds  and  stocks  owned,  market  value- 
In  addition  to  "current  assets"  above 
mentioned,   the    company    has    other 
available  assets  consistins:  of  bonds  and 
stocks  owned  in  the  Treasury.    Based 
on  quotations  of  the  New  York  Stock 
Exchansre  at  the  close  of  the  fiscal  year, 
for  such  as  are  listed,  and  estimating:  the 
others  at  a  low  valuation,  the  total  mar- 
ket value  of  these  securities  is  approxi- 
imately 

Excess  assets  (including  bonds  and  stocks 
owned,  in  the  Treasury) 

$    831,606  86 

Summary  not  allowing  ''Supplies  on 
hand"  and  "Bonds  and  stocks  owned" 
AS  offsets  to  current  liabilitibs. 

$2,564,421  14 
2,619,063  10 

$    936.717  16 
950.348  50 

+$1,627,703  98 
+  1,668.714  60 

Current  assets  (exclusive  of  "supplies  on 

hand"  and  "bonds  and  stocks  owned"  . 

Current  liabilities 

Deficit  current  assets 

$      54,641  96 

$      13.631,34 

+$      41,010  62 
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CXHIBIT  V. 

Rbsbrve  Funds — Entire  System. 


Gknerai,  Improvembt  Fund. 
By  Amount  appropriated  by  Board  of  Directors  for  general 

improvements — ^transferred    from    net    income    (profit 

and  loss)  account $1,490,000  00 

To  Amounts  expended  and  charged  against  the 

fund  during  fiscal  year  ended  June  30th,  1901, 

as  follows: 
New  buildings  for  transportation  depart- 
ment   $  11,657  26 

New  buildings  for  road  department .    .   .        2,816  97 

New  roundhouses  and  shops 3,765  44 

New  fuel  and  water  stations 27  53 

New  machinery  and  tools 414  81 

New  side  tracks 13,616  52 

New  bridges  and  culverts •     12,137  37 

New  docks,  wharves,  landings  and  inclines  278  09 

New  fences 3,251  84 

RaUs 10,437  09 

Fastenings,  etc 3,514  28 

Roadway  and  track 89,834  79 

Right-of-way 2,633  05 

Real  estate Cr.  543  50 

$153,841  54 
Additional  new  appliances  for  equipment  149  13 

Total 153,990  67 

Credit  balance  June  30th,  1901 $1,336,009  33 


Equipment  Rkpi^acbment  Fund. 

By  Credit  balance  July  1st,  1900 $  90,345  18 

By  Value  of   equipment   destroyed  and   sold 
during  fiscal  year  ended  June  30th,  1901   .       %,222  88      $186,568  06 

To  Value  of  replacements  during  fiscal  year  ended  June 
30th,  1901 162,005  44 

Credit  balance  June  30th,  1901 $  24,562  62 


Summary. 

General  Improvement  Fund,  credit  balance  June  30th,  1901,  $1,336,009  33 
Equipment  Replacement  Fund,      **  June  30th,  1901,         24,562  62 

Total  Reserve  Funds,  credit  balance  June  30th,  1901,  $1,360,571  95 
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EXHIBIT  W. 

Summary  of  Financial  Transactions — Entire  System. 
Ybar  Ended  June  30th,  1901. 

The  following  statement,  considered  in  conne<5lion  with  the 
foregoing  financial  exhibits,  furnishes,  in  a  condensed  form,  an 
analysis  of  all  resources;  showing,  also,  how  the  same  were 
applied  during  the  fiscal  year  ended  June  30th,  1901. 


Resources. 

Net  Earnings  as  per  Income  Account 

$2,754,282  34 

Miscellaneous    Credits    to     Income 

(Profit  and  Loss)  Account— 

Interest  on  bonds  owned 

$      7,510  00 

Trackage  rentals 

3,960  00 

Proceeds   of    sale   $1,000,000.00,    2nd 

mortgage  income  bond  certificates  . 

770,000  00 

All  other  receipts 

70,725  27 

852,195  27 

Increase  in  Liabiwties—                        ~ 

Second  mortgage  income  bonds  .   .    . 

$1,000,000  00 

Equipment  trust  obligations 

339.703  89 

Current  liabilities — 

Interest   on  bonds   due 

and  accrued $  190,045  23 

Sundry  accounts  payable    204,162  85 

Hospital  fund 4,279  75 

Reserve  funds 1.270,226  77 

1.668.714  60 

3,008,418  49 

$6,614,896  10 

Appwcation  of  Resources. 



MiscEi^LANEous  Charges    to    Income 

(Profit  and  Loss)  Account— 

Accrued  interest  on  1st  mortgage  bonds,  $    800,000  00 

Interest     earned    on    2nd 

mortgage  income  bonds- 

Calendar  year  ended  De- 

cember 31st,  1900    .   .   .    1380,000  00 

Six  months   ended  June 

30th,  1901 200.000  00 

580.000  00 

Taxes  accrued 

155,771  20 

Equipment  payments 

258,825  21 

Rental  of  leased  lines 

16,950  00 

General  improvement  fund  appropria- 

tion   

1.490.000  00 

Sundry  amounts 

51,027  15 

$3,352,573  56 

Increase  in  Assets— 

^^/x^  y  «^«^a»  1  «^  #  %^      «^x^ 

Cost  of  road  and  equipment     .... 

$1,000,000  00 

Construction  accounts 

47,482  73 

Bonds  and  stocks  owned 

3,500  00 

Other  permanent  investments    .   .    . 

4,624  93 

Current  assets- 

Cash    $1,308,364  26 

Sundry  accounts  col- 

lectible          313.984  57 

/ 

Advances    to    sundry 

agents  (to  be  ac- 

counted tor)    .   .    .           4,993  55 

Prepaid  insurance  .   .               361  60 

Supplies  on  hand   .   .        235.523  01 

1,863,226  99 

Trust  equipment— unpaid  balance  .   . 

343,487  89 

3,262,322  54 
$6,614,896  10 
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Passbngbr  Traffic — Entirb  System. 


Item. 

Year 

ended 

June  30. 

1901. 

Year 

ended 

June  30. 

1900. 

In- 
crease. 

De- 
cfease. 

1 

Number  of  passenirers  carried  . 

Number  of  passeuffers  carried 
one  mile 

Number  of  passenffert  carried 
one  mile  per  mile  of  road  .  . 

Avera&re  distance  one  passenger 
carried  (miles) 

*Total  passenger  revenue  .  .  . 

•Average  revenue  perpasseng'r 

•Average  revenue  per  passen- 
ger per  mile 

1,281.928 

57,983,590 

45,459 

45.23 

$1,400,712.70 

$1.0927 

$0.0242 

994,503 

41.906,926 

33,309 

42.14 

$1,013,026.96 

$1.0186 

$0.0242 

287,425 

16,074,664 

12,150 

3.09 

$387,685.74 

$04)741 

28.90 

38.36 

36.48 

7.33 
38.27 
7.27 



-'Actual  revenue  derived  from  hauling  passengers,  not  including  mail  and  express, 
nor  any  portion  of  miscellaneous  revenue. 


Freight  Traffic — Entire  System. 


Item. 

Year  ended 

June  30, 

1901. 

Year  ended 

June  30, 

1900. 

Increase. 

1 

Decrease 

i 

Number  of   revenue  tons 
carried 

Number  of  revenue  tons 
carried  one  mile  .... 

Number  of  revenue  tons 
carried    one    mile    per 
mile  of  road 

Average  distance  haul  of 
one  revenue  ton  (miles) 

•Total  freight  revenue  .  . 

•Average   revenue    per 
revenue  ton  

•Average   revenue    per 
revenue  ton  per  mile . 

2,399,171 
468,837,265 

367.571 

195.42 
$5,652,872.51 

$2.3562 

$0.0121 

2,101,048 
412,395,505 

327,766 

196.28 
$4,594,855.26 

$2.1869 

$0.0111 

298,123 
56,441,760 

39,805 

$1,058,017.25 
$0.1693 
$0.0010 

14.19 
13.69 

12.14 

23.03 
7.74 
9.01 

.86 

AA 

•Actual  revenue  derived  from  hauling  freight,  not  including  any  portion  of  miscella- 
neous revenue. 

Note.— Number  of  tons  of  Company  freight  carried  (not  included  in  revenue  freight 
in  this  table)  during  year  ended  June  30th,  1901,  327,123  tons,  and  for  the  preceding  fiscal 
year,  326,196  tons,  an  increase  of  927  tons. 
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Classification  of  Revenue  Tonnage — Entire  System. 


COMMODtTIBS. 


Year  ended 
June  30. 1901. 


Tons. 


Grain i 

Flour 

Other  mill  products   . 

Hay j 

Tobacco    

Cotton I 

Cotton  seed  products 
Fruit  and  vegetables  .  j 

I4ve  stock 

Dressed  meats  .... 
Other  packing   house 

products 

Poultry,  ffame  and  fish 

Wool 

Hides  and  leather  .  . 
Anthracite  coal  .  .  . 
Bituminous  coal  .  .  . 

Coke 

Ores 

8alt 

Stone,  sand  and  other 

like  articles  .  .  . 

Lumber 

Petroleum   and   other 

oUs 

Susrar 

Naval  stores  .... 
Iron,  pifiT  and  bloom  . 
Iron  and  steel  rails . 
Other    castinars    and; 

machinery 

Bar  and  sheet  metal  . 
Cement,brick  and  lime< 
Asrricultural    i  m  p  1  e  •  | 

ments 

Wasrons,   carriages.. 

tools,  etc 

Wines,  liquors  and 

beers  

Household  sToods  andi 

furniture 

Merchandise 

MiscelLaneons   .  .  .  .  * 


Per 
cent. 


Year ended 
June  30. 1900. 


Tons. 


I 


131.728 

51,840 

31.361 

28.092 

116 

195.536 

165.816 

27. 174 

35,626 

1.209 

18.174 

141  I 

50  , 

267  , 

205  I 
78.404 
8.005 

2.458  ! 

9,082  I 

9.399  j 
,205.350  , 

38,093 
10.839 
486 
2.601  I 
26.815  I 

20.  %2  ' 
2.899  ! 
34,174 


5.222  ; 

11,469  I 

9.226  ' 

15,131  • 
128.958  , 
92,263 


Total 2,399,171 


5.49 
2.16 
1.31 
1.17 

.00 
8.1S 
6.91 
1.13 
1.49 

.05 

.76 
.01 
.00 
.01 
.01 
3.27 
.33 
.10 
.38 


I 

.39 
50.24    1 

1.59 

.45 
.02 
.11  I 
1.12  I 

.87! 
.12  ' 
1.42  I 

.22  i 

.48 

.38 


131,707 
52.052 
24.599 
28. 242 
566 
138.437 
109.463 
43,576 
52,078 
312 

22,430 

194 

29 

298 

218 

58.137 

9,120 

3,088 

7,801 

9,353 
,071,146 

33,789 
15.680 
278 
10.347 
11.146 

28,637  ' 
4.342 
30.028 


Per 
cent. 


Increase. 


Tons. 


Per 
cent. 


I 


4.486 
8,440  1 
8.892  i 


.63  ;        9,048 
5.38  I     102.706  1 
3.85         70.383 


6.27 
2.48 
1.17 
1.34 

.03 
6.59 
5.21 
2.07 
2.48 

.02  1 

1.07  I 

.01  I 

.00  , 

.01  i 

.01  I 
2.77 
.43 

.15  I 

.37  ' 
I 

.45  ' 

50.98 ; 
..J 

.75  ■ 

.01  < 

.49  ' 
.53 

1.36 

.21 

1.43 

.21 

.40 

.42 

.43 
4.89  , 

3.35  : 


21 
6.762 


57.099 
56.353 


897 

21 
20.267 

1,281 

46 
134,204 

4.304 

208 

15.669 

<  4. 146 
736 

'     3.029 

334 

6,083 
26, 252 
21,880 


Decrease. 


Tons. 


.02 
27.49 


41.25 
51.48 


287.50 

72.41 
34.86 

16.42 

.49 
12.53 

12.74 

74.82  I 

140.58 

13.81  i 
16.41  I 

35.89  I 

3.76; 

I  67.23 
I  25.56  I 
i  31.09 


212 


150 
450 


16,402 
16,452 


4.256 

53 


1,115 
630 


4,841 
7,746 


7,675 
1,443 


100.00    2.101.048  •    100.00    298,123     14.19  j       — 


Per 

cent. 


.53 
79.51 


37.64 
31.59 


18.97 
27.32 


10.40 
5.% 


12.23 
20.40 


30.87 
74.86 


26.80 
33.23 


Tonnafl^e  orififinatinsr 
on  this  system  .  .  . 

Tonnage  received  from 
connectinsT  lines  .  . 


Total 


.591.159  i     66.32  jl. 380,131  I     65.69  1211,028     15.29  i      — 


808.012 


2,399,171 


33.68  I     720,917  I     34.31  !  87,095     12.08 


I 


100.00    2,101,048      100.00  !29H.123 


"r 


14.19 


Tonnage  north-boundjl.287.477  :     53.66  11.078.820  |     51.35  ; 208. 657 


Tonnage  south-hound  1.111,694 


Total 2,399,171 


46.34  11,022,228  '     48.65  ,  89,466 


100.00  12,101,048  I    100.00  '298,123 


8.75 


14.19 
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Train  and  Car  Mileage  Statistics— Entire 

Syste 

M. 

Year 

Year 

u 

T 

Frbioht. 

ended 
June  30, 

ended 
June  30, 

In- 
crease. 

De- 
crease. 

1901. 

1900. 

£ 

£ 

Total  number  of  freight  cars 

owned  and  leased  (all  classes) 

at  close  of  the  year 

5.834 

5.456 

378 

6.93 

•^ 

^ 

Average  number  of  freisrht  cars 

in  service  during  the  jrear  .  . 

5.349 

5,010 

339 

6.77 

" 

^ 

Number  of  miles   run   by   all 

freight  trains  (including  miz- 

edtrains) 

2.232.690 

1.983.970 

248.720 

12.54 

— 

^ 

Number  of  miles  run  by  freight 

cars  on  this  line- 

Loaded     

33.305,204 

30.252.077 

3.053.127 

10.09 

— 

•^ 

Empty  (includes  cabooses) 

14.272.742 

11.969.116 

2,303.626 

19.25 

— 

^ 

All 

47,577,946 

42,221.193 

5,356.753 

12.69 

— 

•^ 

Home 

23.648.824 

22,554.311 

1.094.513 

4.85 

— • 

— 

Foreign 

23.929,122 

19,666,882 

4.262.240 

21.67 

•^ 

— 

Number  of  miles  run  by  home 

cars  on  foreign  lines 

15.543.503 

18.024.830 

— 

— 

2.481,327 

13.77 

Percentage  of  empty  car  mile- 

age to  total  car  mileage  .  .  . 

30.00 

28.34 

1.66 

5.86 

— 

— 

Average  number  of  cars  in  each 

freight  train- 

Loaded     

14.92 

15.25 

— 

— 

.33 

2.16 

Empty  (includes  cabooses) 

6.39 

6.03 

.36 

5.97 

•^ 

— 

All 

21.31 

21.28 

.03 

.14 

^ 

"" 

Average  load  in  tons— 

Per    loaded    car    (revenue 

freight) 

14.08 

13.63 

45 

3.30 

— 

•^ 

Per   loaded    car    (revenue 

and  company  freight)  .  . 

15.38 

15.15 

.23 

1.52 

— 

— 

Per  train  (revenue  freight) . 
Per  train  (revenue  and  com- 

209.99 

207.86 

2.13 

1.02 

— 

— 

pany  freight)     

229.36 

231.03 

•^ 

_ 

1.67 

.72 

Average  number  of  miles  run 

per  car  per  daj^— 
On  this  line— home    .... 

21 

25 

— 

— 

4 

.16 

On  this  line— foreign     .  .  . 

22 

25 

•^ 

.^ 

3 

.12 

On  foreign  lines— home   .  . 

20 

20 

^ 

^ 

" 

Passbnobr. 

Total  number  of  passenger  cars 

owned  (all  classes)  at  close  of 

the  year 

107 

107 

— 

.^ 

^ 

^ 

Average  number  of  passenger 

cars  in  service  during  the  year 

109 

106 

3 

2.83 

^ 

^ 

Number  of  miles  run  by  passen- 
ger trains  (not  including  mix- 

ed trains)    

1,596.924 

1.462.097 

134.827 

9.22 

— 

^ 

Number  of  miles  run  by  passen- 

ger cars  on  this  line- 

Home    

6.501,485 

5.654.169 

847.316 

14.99 

— 

•^ 

Foreign 

1.464,417 

1.035.560 

428.857 

41.41 

— 

^ 

All 

7.965.902 

6.689.729 

1,276.173 

19.08 

— 

•^ 

Average  number  of  cars  in  each 

4.72 

4.33 

.39 

9.01 

— 

— 

Average  number  of  miles  run 

per  car  per  daj^— 

Home 

175 
108 

167 
129 

8 

4.79 

21 

16.28 

Foreign    .......... 

NoTB.— Effective  July  Ist.  1900,  mileage  of  cabooses  is  treated  as  empty  car  mileage, 
in  compliance  with  established  rules  of  the  Interstate  Commerce  and  State  Railroad  Com- 
missions. For  purposes  of  comparison,  loaded  and  empty  car  mileage,  and  the 
averages  based  thereon,  for  the  jrear  ending  June  30th.  1900,  have  been  changed  accord- 
ingly. 


Digitized  by  VjOOQ IC 


CONDUCTING  TRANSPORTATION. 


88 


Amounts  Paid  and  Rbcsivbd  for  Mh^bage  and  Hirb  of 
Freight  Cars. 


Description. 

Year 

ended 

June  30. 

1901. 

Year 

ended 

June  30, 

1900. 

Increase. 

Per 
cent. 

De- 
crease. 

Per 
cent. 

Amounts  paid— 

For  mileasre  of  foreign  freight 
cars  on  this  line 

For  hire  of  freight  cars  (500 
stock) 

$153,166  28 
36,000  00 

$128,591  67 
38,001  71 

$24,574  61 

19.11 

$  2.001  71 

5.27 

Total 

1189.166  28 
93.301  58 

$166,593  38 
108.175  61 

$22,572  90 

13.55 

$14,874  03 

13.75 

Amounts  rbceived— 

For  mileaffe  of    St.  l,.  S-W. 
Ry.  Sirstem  freight  cars  on 
foreign  roads 

Net  balance  paid  out  .  .  . 

1  95.864  70 

$  58.417  77 

$37.446  93 

64.10 

- 

- 

Note. — Prom  the  foregoinir  statement  it  will  be  noted  that  the  amount  paid  for 
mileage  of  foreign  freight  cars  on  this  line  during  the  jrear  ended  June  30th.  1901,  shows 
a  substantial  increase  over  the  preceding  year.  This  increase  was  due  to  heavy  traffic 
generally,  and  particularly  to  the  largely  increased  traffic  received  from  connecting  lines 
in  loaded  foreign  cars. 

The  decrease  in  the  amount  received  for  mileage  of  St.  L.  S-W.  Ry.  freight  cars  on 
foreign  roads  was  due  to  the  heavy  cotton  crop  and  to  increased  local  traffic,  which 
made  it  necessary  to  transfer  home  cars  at  junction  points  and  retain  them  for  service 
on  the  line. 
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During  the  fiscal  year  the  roadway,  track,  bridges  and  build- 
ings have  been  fully  maintained  and  the  general  condition 
thereof  substantially  improved,  as  will  be  seen  by  reference  to 
the  following  exhibits: 

Road  Department. 
Character  of  Raii.  in  Main  Track,  Junk  30th,  1901. 


ST.  I^OUIS  SOUTH  west- 
ern RY.  CO.— 

Main  Hue 87.09 

New  Madrid  branch  —     1 

Gray's  Point  branch  — 

Stuttgart  branch  .   .  — 

Little  Rock  branch  — 

Shreveport  branch  .  — 
Gray's    Point    Ter- 
minal Ry.  Co.  . 


60-lb.   ,  56-lb. 

Steel.  Steel. 

Track  Track 

miles,  miles. 


330.91 
51.40 


55-lb. 
steel. 
Track 
miles. 


35-lb. 
steel. 
Track 
miles. 


41.70 
59.50 


—  5.70 

—  34.80 


—  —     '      —  16.40        — 


Total 87.09      — 


ST. 


LOITIS  SOUTHWEST- 
ERN RY.  CO.  OF 
TEXAS — 

Main  line  .... 
Sherman  branch  . 
Ft.  Worth  branch 
Hillsboro  branch 
Lufkin  branch  .   . 


Total    .   .    . 

ENTIRE  SYSTEM  — 

June  30th.  1901 
June  30th,  1900 


16.66    6.15 


281.79 

109.90 

97.20 

40.00 

15.24 


16.66,   6.15       544.13       — 


103.75    6.15  ,1,027.64 
70.64    6.15  il,045.68 


Increase  this  year    .      33.11     — 
Decrease  this  year   .       —         — 


16.40 
16.40 


18.04       — 


73.36 
73.36 


113.86 
94.13 


Toui. 
Track 
miles. 


418.00 
5.70 
51.40 
34.80 
41.70 
59.50 

16.40 


483.51      16.40       40.50        627.50 


—  19.73 


304.60 

109.90 

97.20 

40.00 

88.60 

640.30 


1,267.80 
1.233.00 


34.80 
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New  Standard  75-pound  Steei,  Raii.  Purchased  and  Pi^aced  in  Main 
Track  and  Leads  to  Side  Tracks. 


Item. 

Purchased— 

Tons. 

Track 
miles. 

During  fiscal  year  ended  June  30th,  1895  .   .    . 

1010  ms 

8.58 

During  fiscal  year  ended  June  30th,  1896  .   .    . 

2120  dV% 

17.99 

During  fiscal  year  ended  June  30th,  1897  .   .    . 

mim 

2.56 

During  fiscal  year  ended  June  30th,  1898  .   .    . 

2089  i-HS 

17.73 

During  fiscal  year  ended  June  30th,  1899  .   .    . 

902  ^0 

7.65 

During  fiscal  year  ended  June  30th,  1900  .    .    . 

2000  3?m 

16.97 

During  fiscal  year  ended  June  30th,  1901  .   .    . 

11667  #A 

98.99 

Total  purchased 

20092  -//«H> 

170.47 

Put  in  track  to  replace  lighter  rail— 

During  fiscal  year  ended  June  30th,  1895  .   .    . 

522  hm 

4.43 

During  fiscal  year  ended  June  30th,  1896  .   .    . 

1069  H'd 

9.08 

During  fiscal  year  ended  June  30th,  1897  .   .    . 

1272  in% 

10.80 

During  fiscal  year  ended  June  30th,  1898  .    .    . 

2557^^ 

21.70 

During  fiscal  year  ended  June  30th,  1899  .  -.    . 

998.^^ 

8.47 

During  fiscal  year  ended  June  30th,  1900  .   .    . 

1983  ,^„- 

16.83 

During  fiscal  year  ended  June  30th,  1901  .   .    . 
Total  in  track 

3923  M5>- 
12327  iWo 

33.29 

104.60 

Put  in  track  to  replace  75 -pound  rail— 

During  fiscal  year  ended  June  30th,  1900  .   .    . 

8^m 

.07 

Total  used 

12335  «fS- 
7756  JiH 

104.67 
65.80 

Balance  on  hand  June  30th,  1901 

Note.— In  addition  to  the  foresroinK  statement  of  rail  purchased,  there  has  been 
ordered  for  delivery  in  October,  1901.  10,000  tons  of  75-pound  steel  rail;  sufficient  to  relay 
about  85  miles  of  track. 
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Charactbr  of  Bai^i^ast  in  Main  Track,  June  30th,  1901. 


Dbscription. 

Total 

baUasted. 

Track 

miles. 

Not 

ballasted. 

Track 

miles. 

ToUl. 
Track 
miles. 

ST.  I^OUIS  SOUTHWESTERN  RY.  CO.— 

Rock 

8.30 

274.88 

27.01 

317.31 

8.30 

274.88 

27.01 

317.31 

Gravel  and  sand 

Cinders 

Natural  soil  and  length  of  bridges  and 
trestles 

Total 

310.19 

317.31 

627.50 

ST.   I,OUIS  SOUTHWESTERN  RY.   CO.   OF 
TEXAS— 

Rock 

96.07 

134.37 

26.97 

382.89 

%.07 

134.37 

26,97 

382.89 

Gravel  and  sand 

Cinders 

Natural  soil  and  length  of  bridges  and 
trestles 

Totel 

257.41 

382.89 

640.30 

ENTIRE  SYSTEM— 

Rock 

104.37 

409.25 

53.98 



700.20 

104.37 

409.25 

53.98 

700.20 

Gravel  and  sand 

Cinders 

Natural  soil  and  length  of  bridges  and 
trestles 

Total  current   fiscal  year,  ended  June 
30,  1901  

567.60 
543.67 

700.20 
689.33 

1,267.80 
1,233.00 

Total  current  fiscal  year,  ended  June 
30,  1900 

Increase 

23.93 

10.87 

34.80 
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Fencing  on  Right  of  Way— Entire  System. 


I/>CATION. 

I4near  miles  of  fence. 

Built  this 
year. 

Total  June  30, 
1901. 

St.  Louis  Sonthwestem  Ry.  Co 

St.  Louis  Southwestern  Ry.  Co.  of  Texas    .  . 

42.59 
146.25 

672.53 
811.50 

Total 

188.84 

1.484.03 

Description  of  Tbi^egraph  Lines— Entire  System. 


MILBAOB. 

Year 

ended 

June  30, 

1901. 

Year 

ended 

June  30. 

1900. 

Increase. 

Miles  of  railroad 

1.267.8 

1.233.0 

34.8 

Mttes  of  wire- 
Owned  by  this  company  (on  poles  owned  by 
Western  Union  Telegraph  Company) .  . 

Owned  by  Western  Union  Telegraph  Company 
Owned  by  Texas  MidUnd  R.  R. 

Owned  by  Gulf,  Colorado  and  Santa  Pe  R.  R. 
Between  Wolfe  City  and  Sherman.  Tex. . 

1,339.8 
2,926.0 

29.0 

39.0 

1,238.0 
2,8704) 

29.0 

39.0 

101.8 
56,0 

Total 

4.333.8 

4,176.0 

157.8 

NOTB.— The  telegraph  wires  owned  by  this  company  and  the  Western  Union  Telegraph 
Company  are  operated  jointly. 
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Bridgb  and  Building  Department. 


Bridges — Statement  of  Permanent  Spans,  June  30th,  1901. 


I^CATION. 


St.  Louis   Southwestern 
R'Y  Co.—  I 


SO 


B-g     1^  I 


i^i&  :j' 


Kind  of  Structure. 


St.  Francis  river 
White  river  .  .  . 


Arkansas  river 


Saline  river  .  .   . 

Moro  river  .  .  . 
Ouachita  river  . 
Red  river  .... 


Backwater  river 
Whitewater  river 
Castor  river .  .  . 


70 

214.6  i 
214.6  , 
214.6 
261 

261  , 
261  ' 
261 

294.5  t 

294.5 

302.7 

335.9  , 

3%.8  ! 

3%.8  I 

396.8 

I      3      , 

I      8.2  I 

I    19.6  ! 


Total 


St.  Louis    Southwestern  t 
R'Y  Co.  OF  Texas— 


Sabine  river .... 
Trinity  river  .  .  . 
Tehuacana  river  . 
Brazos  river     .   .   . 


South  Bosque  river 

Harris  creek   .  .  . 

I>on  river.  1st  crossing 

"         "      2d  crossing 

Cedar  creek 

Choctaw  creek  .... 
East  Fork  Trinity  river 
Rowlett's  creek  .... 
Spring  creek  ....." 
Prairie  creek  ..... 
White  Rock  creek  .  . 
Richland  creek  .... 


526      . 
599.3  I 
669.8 
675.8 
675.8  I 
687.5  I 
6S9.5  I 
706.8 
711.5 
D-582.1  I 
D-583.7 
C-574.2  . 
C-584.5  I 
C-589.6 
C-591.5  , 
C-596.1 
F-647.7  i 


I  Fcet.j  Feet.j 

i     100  100     Plate  girder  draw .  .     A 

j    355  ,  —       Pin  connected  draw  .  ,  A 

152  !  —    )  Pin  connected  truss  . '  X 

!      87       594  :  Plate  girder X 

j      65  j    —    ;  Plate  girder A 

j    428  —    j  Pin  connected  draw  .  i  A 

200  I  —       Pin  connected  truss  .     A 

!     100  j  1.593  .  Pin  connected  truss  .     A 

I      50  i    —    I  Plate  girder J  A 

I     150  I  2.S0  1  Pin  connected  truss  .     A 

set  I      SO  I  Plate  girder A 

290  ^  290  I  Pin  connected  draw  .     A 

I     300  I  —    '  Piu  connected  draw  .     C 

20t»  —    1  Pin  connected  truss  .     A 

62  I     562  I  Plate  girder B 

100  I  100  !  Pin  connected  truss  .  ,  A 

140  140     Pin  connected  truss  .     A 

130  130     Pin  connected  truss  .     A 


—     3.839 


1  I  152  j  152     Pin  connected  truss  . 

1  I  200  I  200     Pin  connected  truss  . 

1  I  95  ;      95      Plate  girder 

3  I  150  —       Pin  connected  truss  . 

2  54       558  j  Plate  girder 

11  150  I  150     Pin  connected  truss  . 

1  ,  70  ,      70  I  Plate  girder 

1  j  125  j  125  j  Pin  connected  truss  . 

1  125  125  I  Pin  connected  truss  . 

I  125  125  1  Pin  connected  truss  . 

II  125  125     Pin  connected  truss  . 

1  I  97  I      97  !  Plate  girder 

1  '  110  110     Pin  connected  truss  . 

1  I  110  j  110     Pin  connected  truss  . 

1  80  I  80     Riveted  girder    .   .  . 

1  I  110  110     Pin  connected  truss  . 

1  I  125  125     Pin  connected  truss  . 


Total  . 
Entire  System 


—   i  20  i  —  (2,357 


43   —  16,1% 


1892 
1892 
1896 
18% 
1891 
1891 
1888 
1891 
1890 
1890 
1893 
1891 
1883 
1888 
1886 
1890 
1890 
1893 


X  :  1896 


1890 
1893 
1886 
1886 
1892 
1890 


B 

1886 

B 

1888 

B 

1888 

X 

1894 

X 

1894 

X 

1894 

A 

1890 

X 

1894 

A 

1890 

— 

— 

— 

♦Note. — Location  of  mile  posts;  without  prefix.  Main  line;  I.  Delta  branch;    D,  Sherman 

branch;  C.  Fort  Worth  branch ;  F,  Hillsboro  branch . 
tNOTB.^KTlass  A,  sufficient  to  carry  two  consolidation  engines  coupled,   followed  by  a 

rolling  load  of  3,000  pounds  per  linear  foot. 
Class  B.  sufficient  to  carry  two  consolidation  engines  coupled,  followed  by  a 

rolling  load  of  2.240  pounds  per  linear  foot. 
Class  C,  sufficient  to  carry  two  mogul  engines  coupled,  followed  by  a  rolling 

load  of  2,000  pounds  per  linear  foot. 
Class   X.  sufficient  to  carry  two  consolidation  engines  coupled,  followed  by  a 

rolling  load  of  3.400  pounds  per  linear  foot. 
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Bridgbs— Statbmbnt  op  Trsstlb  Bridging, 
JUNB  30th,  1901. 


I«OCATION. 

Lbnoth. 

Inlinear 
feet. 

In  miles. 

St.  Louis  Southwestern  R*y  Co.— 

Bird's  Point  incline 

1,326 

23,407 

33,143 

45,551 

1,303 

9,506 

4,148 

4,658 

.25 
4.43 
6.28 
8.63 

.25 
1.80 

.78 

.88 

Bird's  Point  section 

Jonesboro  section 

Pine  Bluff  section 

Gray's  Point  incline 

Gray's  Point  branch 

Little  Rock  branch 

Shreveport  branch 

Total 

123,042 

23.30 

St.  Louis  Southwestern  R'y  Co.  op  Texas— 
Texarkana  section 

32.831 
29.602 

4.302 
19.137 
19,701 
11,390 

4,628 

6.22 
5.61 

.81 
3.62 
3.73 
2.16 

.88 

Tyler  section 

Waco  section 

Ft.  Worth  branch 

Sherman  branch 

Lufkin  branch 

Hillsboro  branch 

Total 

121.591 

23.03 

Entire  System,  June  30th,  1901 

244,633 
247,477 

46.33 
46.87 

Entire  System,  June  30th,  1900 

Decrease  this  year 

2,844 

.54 

NOTB.— The  decrease  of  2,844  feet,  or  .54  of  one  mile  in  the  total  length  of  tresUe 
bridffiniT  daring  the  fiscal  year,  is  the  result  of  the  continuation  of  the  policy  of  filling  up 
unnecessary  trestles  and  substituting  therefor  culverts  of  vitrified  tile,  cast  iron  pipe,  or 
bois  d*arc  boxes,  thus  permanently  reducing  the  cost  of  maintenance. 
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Rkkbwai^  and  Improvsmbnts  in  Bridgb  and  Buh^ding  Dbpart- 

MHNT   (COMPI^BTBD  STRUCTURES  ONI,y),   YBAR  EnDRD 
JUNB  30th,  1901. 


St.  U>XJIS  SOUTHWESTBRM  R'Y  CO. 

Cost. 

New  wooden  trestles     3,966     Linear  feet 

1  14,199  71 

158  92 

5.446  53 

271  12 

117  40 

832  06 

32  35 

11,611  67 

376  57 

70  00 

151  59 

5,048  45 

129  24 

522  91 

231  51 

1.960  05 

70  85 

2,394  28 

56  13 

1.172  79 

48  78 

1.433  50 

4,606  14 

50  46 

18  46 

435  33 

Tile  culverts 1       

Wire  fence 224.852     Linear  feet 

Farm  spates 31       

Castinsr  platform  (gravel)  at  Wne  Bluff,  Ark.    3.395     Square  feet 

Cotton  platforms  (wood)     ..........     9,984     Square  feet 

Freight  platforms  (wood) 240     Square  feet 

Station  buildings  (new) 3       

Store  room  and  office  Wdo^-  at  Jonesl>oro.  Ark            1       .........t. 

Sidewalk  at  Jonesboro,  Ark 160     Square  feet 

Water  closets     6       

Car  sheds  at  Pine  Blu£f,  Ark 2       

Shed  over  iron  rack  at  Pine  Bluff,  Ark.  ...            1       

Pipe   line  to  river   at   Gray's  Point,  Mo.— 
water  service 

Mail  cranes 11       

Cattle  guards  (standard) 74       

Train  order  sifimal  tx>ards ....      .....            3       ........... 

Steel  girder  turn-table  at  Jonesboro,  Ark. .                   

Watchman's  shanty  at  Pine  Bluff.  Ark.  ...                   

Section  and  two  bunk  houses   at   Hickory 
Ridge,  Ark 

Section  tool  houses 1       

Water  stations  rebuilt 

RAlsino^tr^stl^A  Accnunt  ffTAd^  imnrovrtn^ntji                      

Railroad  crossing  gates 2       

PaintiniT  Dassensrer  pavilion  at  Baucum.  Ark                    ........... 

Cottasre  at  Paw  Paw.  Mo 

Total,  fiscal  year  ended  June  30th,  1901 

$51,446  80 
79.079  56 

Total,  fiscal  year  ended  June  30th,  1900 

Decrease  this  year 

1  27.632  76 

St.  ]:/>ni8  SOUTHWBSTBRN  R'Y  CC  OF  TBXAS. 

New  wooden  trestles 5. 849     Linear  feet 

$  18.777  95 

17.307  93 

1,622  84 

1,449  84 

944  94 

230  45 

6,313  55 

9.501  51 

1,687  31 

3.391  04 

83  78 

38  52 

3,155  14 

8.097  04 

3.005.94 

773  61 

397  55 

87  38 

95  70 

28  56 

954 

Wire  fence 772.235     Linear  feet 

Farm  gates 188      

Cotton  platforms  (wood) 34, 134     Square  feet 

Freifirht  olatf onus  (wood) 10.148     Souarefeet 

Passenger  platforms  (gravel) 4.160     Square  feet 

Station  buildings  (new) 6      

Station  buildings  (extensions) 6 

Water  stations  (new) 1       

Water  stations  (rebuilt) 3       

Water  closets 3       

Mail  cranes 2       

Cattle  guards 131       

Office  bldgs.  at  Tyler  and  Mt.  Pleasant,  Tex.          2       

Steel  girder  turn-table  at  Texarkana.  Tex. .                   

Track  scales  (rebuilt) 3 

Sidewalks  (brick  and  stone) 2       

Section  house  fences 2 

Office  in  store  room  at  Tyler,  Tex 1       

Filing  case 1       

Amount  carried  forward 

1  77.000  12 
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RKNK\VAI.S  and   ImpROVKMENTS— Conlinwrrf. 


St.  Louis  Southwestern  R'y  Co.  of  Texas. 


Amount  brought  forward 


Stock  pens  (new) 3 

Stock  pens  (extensions) 3 

Beautifying:  office  Rrounds.    fencinjj,  etc.,  at 

Tyler,  Tex 

Motive  power  wells 

Yard  improvement  at  Texarkana,  Tex.  .   .   . 
Raisins:  trestles  account  of  grade  improve- 
ments      

Incline  to  store  room  at  Tyler.  Tex 

Pump  houses 1 

Way-bill  press  tables 1 

Sand  houses 1 

Coal  bins 3 

Coal  platform 3,800 

Sawdust  bin 1 

Railroad  crossing  gates 2 

Packing  shed  and  extension  to  platform,  at 

Flint,  Tex 

Waste-way  to  pond,  Tom  Bean,  Tex.  (rebuilt) 
—water  service 


3 


Square  feet  . 


Total,  fiscal  year  ended  June  30th,  1901 
Total,  fiscal  year  ended  June  30th.  1900 


Increase  this  year 


Entire  System. 


Total,  fiscal  year  ended  June  30th,  1901 
Total,  fiscal  year  ended  June  30th.  1900 


Increase  this  year 


Cost. 


$  77,000  12 

740  11 
330  31 

293  43 
1,695  08 
2,010  66 

4,032  04 

18  21 

89  80 

8  64 

113  24 

91  00 

374  66 

35  69 

29  54 

99  13 

83  63 

$  87.045  29 
47, 243  99 

1  39,801.30 

$138,492  09 
126, 323  55 


$  12.168  54 
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Engineering  Department. 

During  the  current  fiscal  year,  designs  and  estimates  for  va- 
rious structures  and  for  the  improvement  of  grade  lines  and 
alignments,  terminal  yard  plans,  station  facilities,  etc.,  have 
been  completed,  and  form  valuable  additions  to  the  permanent 
records  of  this  department. 

Important  Improvkmknt  Work. 

On  account  of  the  increased  weight  of  new  rolling  stock,  both 
engines  and  cars,  it  was  deemed  advisable  to  have  an  examina- 
tion made  of  all  iron  truss  bridges  on  the  entire  system  by  a 
competent  bridge  expert.  The  result  of  this  examination  was 
in  the  main  very  satisfactory,  but  there  are  still  some  bridges  on 
the  line  which  will  have  to  be  strengthened  to  safely  carry  the 
heavy  freight  engines.  These  bridges  received  immediate  at- 
tention in  the  way  of  temporary  work,  and  designs  were  prepared 
and  material  ordered  to  strengthen  them  permanently.  This 
work  was  under  way  but  not  completed  at  the  close  of  the  cur- 
rent fiscal  year.  The  cost  of  putting  all  of  the  iron  truss  bridges 
needing  attention  in  good  order  is  approximately  $10,000.00. 
A  contract  was  let  during  the  current  fiscal  jear  for  replacing 
the  300  foot  draw-span  crossing  the  Red  River,  near  Garland 
City,  Ark.,  with  a  heavier  structure.  This  work  was  still  in 
progress  at  the  close  of  the  current  fiscal  year.  The  estimated 
cost  of  this  new  span  is,  in  round  figures,  $30,000.00. 

Complete  estimates  and  surveys  have  been  made  for  the  im- 
provement of  the  roadway  between  Gray's  Point,  Mo.,  and  Pine 
Bluff,  Ark. ,  and  the  reduction  of  all  grades  between  Pine  Bluff 
and  Texarkana  to  a  one  per  cent,  compensated  grade.  North  of 
Pine  Bluff,  where  there  is  practically  no  reduction  of  grades  to 
be  made,  the  estimates  provide  for  ballasting  the  track  and  wid- 
ening the  banks  to  permit  of  proper  maintenance  of  the  roadbed. 
Considerable  work  has  been  done  under  these  estimates.  Be- 
tween Gray's  Point  and   Delta,  rock  ballasting  is  under  way, 
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and  gravel  is  being  put  under  the  track  in  the  vicinity  of  Fisher, 
Hunter  and  Pair  Oaks.  South  of  Camden  considerable  steam 
shovel  work  is  in  progress  in  connection  with  reduction  of 
grades  and  curvature.  This  work  is  referred  to  more  specifi- 
cally in  succeeding  paragraphs. 

On  portions  of  the  main  line  of  the  St.  Louis  Southwestern 
Ry.  Co.,  between  Pine  Bluff  and  Texarkana,  and  from  Pine 
Bluff  northward,  56  pound  rail  was  replaced  with  75  pound  rail, 
and  on  the  St.  Louis  Southwestern  Ry.  Co.  of  Texas,  work  was 
commenced  in  replacing  56  pound  rail  with  75  pound,  between 
Texarkana  and  Mt.  Pleasant,  and  replacing  35  pound  rail  on 
the  Lufkin  Branch  with  the  56  pound  rail  released  by  the  75 
pound  replacement. 

The  following  improvement  work,  commenced  during  the 
preceding  fiscal  year,  and  specifically  mentioned  in  the  last 
annual  report,  was  practically  completed  during  the  current 
fiscal  year: 

Gilkerson  Hill,  M.  P.  128  to  133,  inclusive,  Main  Line,  Arkansas: 
Reduction  of  grade,  etc. 

White  River  Bottom,  M.  P.  211  to  219,  inclusive,  and  Roe  Hill,  M.  P. 
220  and  221,  Main  Line,  Arkansas:  Raising  of  embankments  in  White 
River  Bottom,  reduction  of  grade  on  Roe  Hill. 

Revision  of  yard  at  Mt.  Pleasant,  Tex.,  M.  P.  479,  Main  Line,  Texas: 
Laying  of  additional  tracks,  reduction  of  grades,  etc. 

Little  Cypress  Bottom,  M.  P.  505  to  508,  inclusive,  Main  Line,  Texas: 
Raising  embankments,  renewal  of  trestles,  and  reduction  of  approaching 
grades. 

Tehuacana  Creek  Bottom,  M.  P.  669,  Main  Line,  Texas:  Reduction 
of  grade  north  of  creek,  hauling  earth  to  creek  bottom,  widening  embank- 
ments, raising  tracks  above  overflow,  ballasting  track,  raising  and  extend- 
ing trestles  and  putting  masonry  pier  foimdations  under  the  girder  span 
across  the  creek.  All  of  this  work  was  completed  at  the  close  of  the  cur- 
rent fiscal  year  except  the  masonry  piers,  which  will  be  finished  during 
the  ensuing  fiscal  year. 

New  motive  power  yard  at  East  Waco,  Tex.,  M.  P.  676,  Main  Line, 
Texas :  This  work  was  well  under  way  at  the  close  of  the  current  fiscal 
year,  with  prospects  of  transferring  the  yard  from  Waco  to  East  Waco 
early  in  the  ensuing  fiscal  year. 

The  following  important  work,  under  the  supervision  of 
the  engineering  department,  in  connection  with  the  improve- 
ment of  the  roadway  and  track,  such  as  reduction  of  grades  and 
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curvature,  raising  track  above  overflow,  etc. ,  was  commenced 
daring  the  current  fiscal  year,  and  is  worthy  of  special  mention: 

Finn  Hill,  M.  P.,  344,  Main  Line,  Arkansas:  Reduction  of  gradients 
and  curvature  and  rectifying  waterways.  This  work  was  commenced  in 
August,  1900,  and  completed  in  January,  1901. 

Buena  Vista  Hill,  M.  P.  345  to  350,  inclusive,  Main  Line,  Arkansas: 
Reduction  of  gradients  and  curvature  and  rectifying  waterways.  Work 
was  commenced  in  September,  1900,  and  nearly  completed  at  the  close  of 
the  current  fiscal  year. 

Ogemaw  District,  M.  P.  350  to  354,  inclusive,  Main  Line,  Arkansas: 
Reduction  of  gradients  and  curvature,  raising  sags,  widening  banks,  raising 
trestles,  extending  culverts  and  ballasting  track  with  gravel.  Work  was 
commenced  in  May,  1901,  and  was  still  in  progress  at  the  close  of  the 
fiscal  year. 

Milton  Hill  District,  M.  P.  410  to  416,  inclusive.  Main  Line,  Arkansas: 
Reduction  of  gradients  and  curvature,  raising  sags,  widening  embank- 
ments, raising  and  extending  culverts  and  trestles,  rearranging  cattle 
guards  and  tele^aph  poles,  and  ballasting  track  with  gravel.  Work 
was  commenced  m  May,  1901,  and  was  still  in  progress  at  the  close  of 
the  current  fiscal  year. 

College  Hill  District,  M.  P.  416  to  418,  inclusive.  Main  Line,  Arkansas: 
Reduction  of  gradients  and  curvature,  raising  sags,  widening  embank- 
ments, raising  and  extending  trestles,  culverts  and  cattle  guards, 
moving  telegraph  poles,  and  ballasting  track  with  gravel.  Work  was 
commenced  in  March,  1901,  and  was  imcompleted  at  the  close  of  the 
current  fiscal  year. 

Texarkana,  Tex.,  Yard,  M.  P.  418,  Main  Line,  Texas:  The  switching 
yard  at  Texarkana  has  long  been  inadequate  for  the  necessities  of  this  im- 
portant junction.  During  the  year  detailed  plans  were  made  for  a  modem 
switching  yard,  and  the  necessary  property  to  admit  of  its  construction 
was  purchased.  In  order  to  raise  the  yard,  the  surplus  dirt  from  the  Col- 
lege Hill  district  grade  improvements  was  used,  and  although  the  yard 
was  not  completed  at  the  close  of  the  current  fiscal  year,  the  work  was 
well  under  way  and  will  be  completed  during  the  ensuing  fiscal  year. 
This  yard,  when  completed,  will  have  a  capacity  of  from  500  to  600  cars. 
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MAINTENANCE  OF  EQUIPMENT. 
List  op  Equipment  Owned  and  Leased — Entire  System. 


Class. 


I^OCOMOTIVBS — 

Kififht-whecl : 

14x22  .  .  . 
16x24  .  .  . 
17x24  .  .  . 
18x26    .   .   . 


1 
1 

Chancres  durinir 

jrear.              I 

On 

hand 
June  30, 

1 

1    . 

Chancred.  j 

1900. 

1 

1 

■p 

S 

From     To 

1 

.!  34 

.  •  26 


ToUl. 


Ten-wheel : 

17x24    .   . 
20x26    .   . 


Total . 

Mosrul: 

14x20  . 

15x20  . 

18  X  24  . 

Total . 


1 
12 
30 


Compound  (eisrht-wheel) : 
19x29x24 

Switch  (six-wheel): 

18x24 


Grand  total  . 


Passenobr  cars— 

Official  

Parlor 

Chair 

Coaches    

Combination 

BsLggtise  and  express 
Mail  and  express  .  . 
Mail 


5 

5 
18 
44 

1 

10 
20 

4 


Total  . 


Freight  cars— 
Refrigerator  .  . 
Furniture     .   .   . 
Caboose    .  .  .  . 

Box, 

Stock 

Flat 

Tank 

Coal 


25 
1  432 
I  71 

I     3, 183 
773 
561 
I  4 

I        407 


Total 5.456 


Work  cars— 

Ballast 

Cinder 

Derricks 

Steam  shovels 

Ditching  plow 

Plow 

Pile  drivers 

Lidjrerwood  un loader    .  .  . 

Dozier 

Boarding  (changed    from 
passenger; 


Total  . 


50 
11 
7 
2 

1 
1 
2 
2 
2 


78 


10         — 


500 


500 


150 
1 


—  2 


153 


10 


117 


!    __ 


2 


On 

hand 

June  30, 

1901. 


1 
34 
2S 

7 


6 
15 


3 
30 


127 


5 

5 

21 

46 

1 
10 
20 

4 


24 

426 

68 

3,612 

760 

544 

4 

396 


—       •  5.834 


I 


200 
10 
6 
3 
1 
1 
2 
3 
2 


1   ' 


1 


232 


Note.— The  capacity  of  the  several  classes  of  freight  cars  on  hand  June  30, 1901.  ia  as 
follows:  Refrigerator,  40.000.  24;  Furniture,  40.000,  64;  60.000,  362;  Box,  40.000, 1.767;  60.000. 
1.845;  Stock,  40,000,  760:  Flat.  40.000.  544;  Tank.  50.000.  4;  Coal,  40.000.  365;  60.000.  31.  maldng 
a  total  capacity  of  freight  cars  in  tons  of  137.720.  as  compared  with  121.600  on  June  30th. 
1900,  an  increase  of  16,120  tons. 
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Statement  of  Equipment  Purchased,  Buiw  and 

RBBUII.T  AT  Company  Shops. 

Year  Ended  June  30th,  1901. 


CULSS 
OF 

Equipment. 

Purchased 
under  trust 
agreements. 

Purchased 

for 

cash. 

Built  and  re- 
built at 
company  shops 

Total. 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

I/)comotivc8— 
Six-wheel,  18x24  .  .  . 
EifiTht-wheel,  14x22  (  ac- 
quired in    Stuttsrart 
&  Ark.  River  R.  R. 

purchase) 

Eight-wheel,  18x26 .  . 

Ten-wheel,  20x26 .  .  . 

Coaches 

Box    cars     (60,000    ca- 
pacity)   

Workcara— 
Lidfferwood  unloaders 
Steam  shovels    .... 

Ballast 

Boarding    cars    (con- 
verted from  passen- 
ger cars),   acquired 
in  Stuttsrart  &  Ark. 
Riv.  R.  R.  purchase 
Floating  equipment- 
Steamer  ^'Marian,"  (I. 
C.  R.  R.  Co.'s  X  in- 
teresO 

7 
6 
5 
3 

500 
150 

$92,400  00 
91,500  00 
25,489  00 
21,230  40 

339,437  50 
86,085  00 

1 

2 

1 

2 

1 

$    9.667  29 
8,132  40 

15,227  00 

1 

$8,151  81 ) 

=  } 

15 

5 
3 

500 
153 

2 

1 

$192,051  81 

25,489  00 
21.230  40 

339,437  50 
103,884  69 

15,227  00 

Total 

671 

1656,141  90 

7 

$33,026  69 

1 

$  8,151  81 

67, 

$697.320  40 

Rbpairs  and  Rbnbwaw  of  Equipment  (Roi<i.ing  Stock)- 
Bntire  System. 


Average  Number  in  Service  and  Totai,  Cost. 

Class 

OF 
EQUlPBfENT. 

Year  ended 
June  30th,  1901. 

Year  ended 
June  30th,  1900. 

Average 
No.  in 
service. 

Total 
cost. 

Average 
cost 
each. 

Average 
No.  in 
service. 

Total 
cost. 

Average 
cost 
each. 

Locomotives 

Passenger  cars 

Freight  and  work  cars  . 

131 

114 

5,621 

$265,938  64 
68,400  36 
244,294  94 

$2,030  07 
600  00 
43  46 

130 

110 

5,232 

$208,130  29 
68, 163  21 
243,642  49 

$1,601  00 
619  67 
46  57 

Totel 

- 

$578,633  94 

- 

- 

$519,935  99 

— 

Increase  this  year  . 

— 

$  58,697  95 

— 

- 

- 

- 

Average  Cost  per  Locomotive  per  Mile  and  per  Car  per  Mile. 

Class  of  EguiPiiBNT.          j 

Year  ended 
rune  30,  1901. 

Year  ended 
June  30, 1900. 

Increase. 

Decrease. 

Locomotives 

$    0.0503 
0.0105 
0.0062 

$    0.0461 
0.0121 
0.0060 

$    0.0042 
0.0002 

$    0.0016 

Passenger  cars 

Fright  and  work  cars 

1 

^_ 
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CONCLUSION. 


In  the  appendix  of  this  report,  which  follows,  will  be  found  a 
table  of  mileage  operated  on  June  30th,  1901,  comparative  sta- 
tistical tables  covering  the  operation  of  the  line  during  the  past 
ten  years,  income  and  financial  exhibits  for  each  of  the  corpo- 
rations forming  the  system,  for  the  fiscal  year  ended  June  30th, 
1 90 1,  and  an  exhibit  of  hospital  service  for  the  year. 

The  development  of  the  country  contiguous  to  the  line  has 
been  satisfactory  during  the  past  year.  Due  encouragement 
has  been  given  to  parties  seeking  information,  and  a  number  of 
new  industries  have  located  along  the  line. 

The  indications,  at  the  date  of  this  report,  point  to  a  shortage 
in  the  cotton  crop  during  the  ensuing  season,  but  it  is  hoped 
that  the  movement  of  other  classes  of  traffic  will  more  than 
offset  the  deficiency  in  that  important  commodity. 

The  improvements  already  completed,  together  with  the  ad- 
ditional equipment  received  and  ordered  for  fall  delivery  will 
place  the  management  in  position  to  handle  the  heavy  traffic  of 
the  coming  season  with  greater  efficiency  than  heretofore. 

The  management  takes  g^eat  pleasure  in  here  acknowledging 
the  loyal  services  and  support  of  the  officers  and  employes  of 
the  line  during  the  past  year. 
Respectfully, 

F.  H.  BRITTON, 

Vice-President  and  Gen' I  Manager. 
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APPENDIX. 


I. 

MILES  OPERATED. 


Mii,Es  OP  Track  Operated,  June  30TH,  1901 — 
Entire  System. 


Description. 

Main 
track. 

Side 
track. 

Total. 

529.9 
6.2 
59.9 
35.1 
45.1 
68.5 
23.8 

St.  Ik)uis  Southwestern  Ry.  Co.— 
Main  line 

418.0 
5.7 
51.4 
34.8 
41.7 
59.5 
16.4 

111.9 
.5 
8.5 
.3 
3.4 
9.0 
7.4 

New  Madrid  branch 

Graves  Point  brancH 

Stuttfirart  branch  . 

Little  Rock  brancl] 

I 

Shreveport  branch 
Gray's  Point  Term 

inal  Ry.  (leased)  . 

Total 

627.5 

141.0 

768.5 

St.  Louis  S-W.  Ry.  Co.  op  Texas— 
Main  line 

304.6 

109.9 

97.2 

40.0 

88.6 

25.2 

62.5 

15.5 

16.3 

5.1 

7.8 

107.2 

367.1 

125.4 

113.5 

45.1 

%.4 

25.2 

Sherman  branch 

Ft.  Worth  branch 

Hillsboro  branch  . 

Lufkin  branch 

Dallas  branch  (joint  track  with G.,  C. 
&S.F.Ry.) 

Total 

665.5 

772.7 

Entire  System— 

Totel  miles  of  track  June  30,  1901  .   . 
Total  miles  of  track  June  30,  1900  .   . 

1.293.0 
1,258.2 

248.2 
243.6 

1,541.2 
1,501.8 

Increase 

34.8 

4.6 

39.4 

MILES  of  main  track 

BY  STATE 

s. 

Description.             |        Mo. 

Ark. 

La. 

Texas. 

Toul. 

St.  L.  S-W.  Ry.  Co.    . 
St.  L.  S-W.  Ry.  Co. 
of  Texas 

143.3 

448.4 

35.8 

665.5 

627.5 
665.5 

Total 

143.3 

448.4 

35.8 

665.5 

1,293.0 
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Comparative  Statistics. 
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APPENDIX. 


» 


II 

•Or-I 


11 


11 

a  . 
>*2 


li 


a  . 


1^ 


a  . 
«  a 


a!  V 


11 

1". 
Is 


5 '^  *«f5^iowSt?toJoS5 


«2«*3  »o  Jf5  S?  lo  « »«5  tSJ  to  Si  * 


S5lS 


ZQ^^^<^^ 


$337,397  52 
322.957  04 
341.263  29 
388.133  68 
376,052  61 
397,794  84 
416,915  79 
382,238  84 
404,089  41 
424,867  88 
453,749  13 
387,432  03 

s 

i 

i 

$352,035  53 
341,349  31 
343,253  31 
380,097  89 
375.567  55 
372,354  10 
330.812  42 
313.338  66 
341,463  60 
339.116  67 
343.809  62 
322.874  10 

s 

2 

8 

CM 

363  32 
118  92 
010  17 
283  50 
400  52 
210  05 
970  99 
659  41 
665  95 
820  10 
372  71 

i 

? 
tt 

3i 

§§3gS25S3SS§ 

$313.243  07 
336,652  05 
336.394  38 
363. 128  49 
355.809  85 
340.678  30 
352.995  51 
351,112  81 
362,050  27 
376,605  77 
343,342  45 
341.314  67 

8 

3 

$310,158  90 
305,686  44 
328,776  01 
352,171  64 
349.183  68 
333,637  30 
333,946  92 
316,943  57 
308,081  70 
303,440  74 
308.796  44 
305.064  90 

S3 

$330.765  80 
369.288  20 
355,517  70 
385.002  35 
364.062  73 
353,638  69 
356.731  95 
344.129  47 
334.372  02 
316.524  39 
320.386  63 
301,954  61 

3t 

416  72 
206  49 
878  30 
305  75 
406  80 
112  92 
968  58 
266  26 
689  28 
503  69 
544  55 
921  75 

s 

s 

J^ 

1 

gsssssssssg 

3 
8 

psssssss'sis 

$321,182  48 
329,611  80 
345.822  80 
372,650  80 
345,638  17 
351,817  56 
342,799  14 
382,080  88 
382,773  61 
403,469  21 
363,432  47 
340,553  95 

to 

3 

$296,154  97 
307,242  86 
324,218  42 
344.286  45 
365.452  65 
326,273  76 
345,876  15 
319.060  32 
285,258  03 
297,324  75 
296,765  42 
318,162  87 

8 
§ 

a. 

I 



Auflfust  .  .  . 
September  . 
October    .  . 
November  . 
December   . 
January    .  . 
Pebruaiy.  . 
March    .  .  . 

June  .... 

Digitized  by  VjOOQ IC 


APPENDIX. 


^ 


CO 

C 

M 


ti 

8:2S?S?:^S5?J83S5 

^ 

s 

li 

$32§SSS§S5S§« 

n 

-• 

S| 

§2ig5lisas-§ 

2 

!-.? 

<* 

St 

TJ§ 

SSffi«3S2«^S8S 

9 

c» 

15 

<H 

«Si 

J^SgglJgggSSS; 

!J^ 

?5 

d 

•si 

i?88J?»55J^S$J5?3SSS5? 

^ 

s 

IS 

giiJ^SSSill? 

8 

- 

Us 

f;i;S2ggsS55JJ[s«R 

3 

!-5 

u 

1 

1^ 

^2$^?3)^8S;s^8?S 

s 

«;  E 

!-5 

«» 

a 

|i 

^Sg2JJ?:$SSS5?2S 

2 

g 

Ss 

2SS3§S?gSISSg 

§ 

•M 

•& 

S5%?;»s?^';8$RJ3'-«^ 

s 

^5 

^  -— - 

•8^ 

I5255S?J^^^gC3: 

s 

s 

¥ 

gl5l§gSilSS§ 

«o 

•^ 

«s 

«2S«?5«SS:5:;^«2 

K 

#1 

•              r^^rs 

^ 

^^ 

$SSS^S^SS;^?^tQ9 

5? 

*? 

s 

8  s 

g§§SSS^S§35§ 

s 

'^ 

f.i 

SJ5S8|g2S53a2C= 

s 

^5 

<* 

a 

o  -ss 

«^S8S8iS5;SiQJ::g? 

s 

15 

g3^i§§iis§gsi 

s 

f^ 

§8 

s 

■jg 

23:8Si5?:5«5!2:S5;S5; 

§? 

s 

8  si 

Sg|§Sg§§§2Si 

•-• 

II 

i 

7^ 

;^3Sd;ss?;:2;ss^s^ 

^ 

1 

8a 

sssmigssss 

§ 

^5 

S^JggfX'^K^'^^S 

CM 

1 

(0 

H 

"3 

1 

> 

a 
•-1 

sllllslll 

> 

■i 

i 

CO 

g 

o 

§9 

o  § 

II 

O  B 

l\ 

s  P 

H 


pq 


^o«o«•^c4r^lOf-lr-4CMOr«■ 

ji  2^  0\  VO  JO  O  *0  00  Q  oT 


§8? 


fH  O  lO  NO  r«^  CsT  t^  rO  V '^  O  00 


fH  r^  CSKM  rl  to  C4  S        f-«        •-• 


c«roCcJrCi>ri>r\oododf-r\o>o 


•Ht>«(OfHr>0Qr4Q>Our)C4«O 


Digitized  by  VjOOQ IC 


64 


APPENDIX. 


8^    §S 


h2 


OT  I      I    2>    I      I    3  r^*  I 


vOC4        I/) 


.     (vi  CO  00  O  »0  Q  r^  •••  r»  >0 

00  e^j  vS  CM  ^  Jo  to  lO  lO  f*> 
•    IN.  ^  ov  (^j  rs.  o  N  O^  00  n 

»J     ^OrO  rH  fit^rO^piOQ 
©     N  .H  r*)  PJ  fO  NO  C*  CT>  •-<  00 

■«-»    00  r-(  00  00  00  So  00  O  fj  f-l 


IIIP^ 


^2? 


^  a 


.?  OOCmSS  ^^f*50i0t0 

2  t^  ■5- Ov  CJ  t^  VO  fM  CM  00  fM 
■^  ^  O  rO  •-••-<  r^  fO  00  O  kO 
^  CM —I  ro  CM  to  vO  Ov  O  CM  00 

S  OONO^O^^c^ropfOi^C* 

—  •-«  1^  lO  CTn  CT>  o>  rt  «o  O  O* 

a  ro    '                              CM  1^ 

3  rn'^ 
(0  _^c9                              •0.« 


g  01  0  * 


»E 


0  uV,  V 


I  I  I  I  I  I  I 


§88 


8888888^.88 


m 


8§i 


0  00  00 


^f«Jt^vO 


03 1>.  0*00^ 


CMnO»00 


i-N  S  O  lO  »  On 
urjiOCM 


CMflVC^f^I^SloSi-* 

rjj  CM  00  lO  2  "^ 

iOf-tSt^3m 


SioincM 


sjrovO^ONC 


0^00  t^ 


&s: 


oo'i-Tf-TfOi-rio 

CM  CM  t*5  «*5  »0  «0 


CM  jj  i-i  On  CM  gC  o  r5  CM  "» 

00TOt>*CMI^08i-lvOt^t>* 


joooooqcMio 

0  «0  l*J  wj  ^  00  uS 
VI  CM  P-  ~'  --■  -^  "^ 


eM»OP0^ 

CMCMC'IP ,       -r- 

CMCMCMCMCMCMCMCMCMCM 


^  S^  ^  ^  s  ^  o^  ^  s  S 
woOoOoOoOoOoooOOtO^ 


:  8 


O      3 

H    CO 


"H  ai  ta      •*: 


a 


1^ 


|R5    S 


"2 


I  . 


Digitized  by  CjOOQ IC 


APPENDIX. 


66 


> 

to 

s 

B 


tn 
o 

M 

a 

M 


? 


v5 

5ji 


sssa 

S^    O    fl    L. 

>  Oj  Oi  t^ 


4/ 62 


5.5fs  *i« 


^  >     o 


Hi 


r-l«H^CMC0»*5»OrH»-«i-« 
tO<MC>l«*5rHi-lrH<MrHCM 

oooooooooo 
"oooodooocj 


51= 


(>.  \5  «0 1>.  ^  ^  nj&  '-*  tn 


g2s558SS8«£8Sg 


CJrOMtOtOfvUOtOtO''*- 


i-T  cv»  .-I^  i-I^  f-T  tM  cJ  cvj  i-T  esT 


•5  «*5  f?  ^  to  to  ^  ^  "^  »0 


f-iOOOOOOOOfMiO 


K  S5  S  K  ^  ^  K  S  K  9 


•< 


•1  hi  u 

>  4»  W.2         sooc5ddod< 
<}  >  S5  ?• 

4/  Oi  ij 


^  to 


2Sga 


0^f-5»o«o^3l4^p5c<5»o 


oooooooooo 
d d  dddddddd 


2SS 


c  S  9  c  « 

>  tfJ  4)  2  li 


S8:2J?2gS??o32;^ 

^r^rs.t^r%.>o^t>>ooo 


i-lOOO.«-iC4i-«»0^^ 

to  "O  «^  »0  o  to  tC  00  t-I"  P* 
tOtOtOtO^tOIOtO^iO 


tot^oo-^fiiEj''5'^iPO 

OlO?tOr-lO>-tOOOt>> 
OOOOOOOOC>r<<000\0^ 


3  2  o 

as 


.•8 


i§slSi§i§l 


coobcoood^ooodobcSeM 


r-joooqooojMwj 

NtOtO«Ot0tOtOO\0C«O 


abSbobobabobabobcnfaR 


Digitized  by  VjOOQ IC 


66 


APPENDIX. 


1 

1 
1 

i 

W 

0) 

Pi 
•< 

1 

s|| 

dmoH 

2:28S282f388 

'p 

na.ja 

«a2?^a«ssa?j 

91IXOH 

?^Sc5SSS«««?3 

o  d 
•=*  d  . 

5^ 

•niBj;  »j 

142.87 
148.43 
151.79 
159.38 
157.49 
159.73 
163.68 
179.44 
207.86 
209.99 

•JBD 
POPBOIMJ 
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•iC}dUH 
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1 

•papBOl 

Percentage 

of  empty 

car 

mileage  to 
total  car 
mileage. 

31.28 
27.97 
29.16 
30.87 
31.85 
33.27 
33.24 
29.51 
28.34 
30.00 

% 

^3 

No.  of 

miles  run 

by  home 

freight 

cars  on 

foreign 

Unes. 

10,800.469 

9,429,001 

9,602.422 

9.930.917 

11.541,435 

11,707,875 

11,945,326 

17,254,603 

18,024,830 

15,543,503 
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18,098,329 
22,245,727 
12,920,594 
18,762,904 
20,199.985 
21,125,267 
23,383,122 
19,834,783 
19,666,882 
23,929,122 
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2 
t 

«; 

18,329,984 
19.218.982 
22.137.184 
20.221.920 
18.982,235 
19,277,984 
20,195,428 
23.261.396 
22.554.311 
23,648,824 

^ 
5 

36,428,313 
41.464.709 
35.057.778 
38.984.824 
39.182.220 
40,403.251 
43.578,550 
43.096,179 
42,221,193 
47,577  946 

Empty 
(includes 
caboose 
mileage). 

11,393,800 
11,597.124 
10.225.871 
12,023.738 
12.481,485 
13.443.936 
14.483.480 
12.716.314 
11.969.116 
14.272.742 

1 

25.034,513 
29,867.585 
24,831,907 
26.961.086 
26,700.735 
26.959.315 
29.095.070 
30,379,865 
30,252,077 
33.305.204 

No.  of 
miles  run 
by  all 
freight 
trains 
(including 
mixed 
trains). 

1.892.895 
2,217,705 
1,858.914 
1,940,257 
1,987.431 
2.036.992 
2.187.854 
2.121,358 
1,983,970 
2,232.690 
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1892 
L893 
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1898 
1899 
L900 
1901 
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Average 

No.  of  cars 

moved  in 

each 

passenger 

train. 

ll 

2-2 

ea 

Sd 
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5.234.225 
5.542.438 
5.618.250 
5.453.036 
6,068.910 
6.180,317 
6,282,490 
6,597,647 
6.689.729 
7.965.902 

1 

779,857 

913,229 

902,479 

897.278 

1,228,375 

1,216,181 

1.138.049 

1.121.766 

1.035.560 

1.464.417 

.1 

1 

1 

4.454.368 
4.629.209 
4.715,771 
4.555,758 
4.840,535 
4.964.136 
5,144.441 
5.475,881 
5,654.169 
6.501.485 

No.  of 

miles  run 

by  passenger 

trains  (not 

including 

1.103.351 
1.241.859 
1.298.870 
1,358.605 
1,440.748 
1.465,147 
1,459.200 
1.465.917 
1.462.097 
1.596.924 
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XV. 


HOSPITAI<  SERVICE— ENTIRE  SYSTEM. 


C.  A.  Smith,  M.  D.,  Cnncir  Surgeon. 

Tylsr,  Tbxas. 


Year  ended 

June  30, 

1901. 

Year  ended 

June  30. 

1900. 

Increase. 

Decrease. 

Patients  in  hospital  at  the 
beginning  of  year  .... 

Patients    admitted    during 
the  year 

42 
1,546 

59 
1,627 

— 

17 
81 

Total 

1,588 

1,686 

— 

98 

Number  discharged  .... 

Number  of  deaths 

Patients  remaining  in  hos- 
pital at  the  close  of  year  . 

1,502 
11 

75 

1,630 
14 

42 

33 

128 
3 

Total 

1,588 
8,400 

1,686 
10,372 

98 
1.972 

Number  of  dispensary  cases 
treated   in  St.   Louis, 
Cairo,    Jonesboro,     Pine 
Bluff,  Waco  and  Tyler   . 

Total  number  of  employes 
receiving  hospital  benefits 

9,988 

12,058 

— 

2,070 

Per  cent,  of  deaths  to  num- 
ber of  cases  treated    in 
hospital 

0.7 

0.8 



0.1 

Financial  Statement. 

Balance    at    beginning    of 
fiscal  year 

Receipts  from  assessments  . 

$  1,380  71 
27,676  30 

$  2,993  49 
23,991  29 

$  3,685  01 

11,612  78 

Total 

f29,057  01 
23,396  55 

126,984  78 
25,604  07 

$  2,072  23 

$2.207  52 

Disbursements 

Balance   at   close  of  fiscal 
vear 

$  5,660  46 

$  1,380  71 

$  4,279  75 

j%,»« 
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Thte  oonMrtatlTc  rertaton  «t  e»lrtW  M-  I  ^^    LOUI!^  SOU  ffflWBftf UKM 

eounts  haa  been  coincident  with  exceptlonaU     .  COMPANY 

progress  In  the  operating  depariment.  The  RAILWAK    WmrAi^l 

fact,  that    working    charges    are    held    'fj,,     .    MortiaeC    4%  GoM  B0II&, 

ahont  the  same  figures  a.  mprevlou.  year.  pirSI    """"S'S^   ^ 

^  due  chiefly  to  the  falling  ««>»*  "'J^""]  ,.tere.t  p-T-ble 

portatlon  per  unit  of  service.    Since  i»!«,  ^^^  ^^^  ^^^  HoveMber  l»t. 

for  Instance,  tons  moved  one  mile  have  ,^^^  ^^^  constltuw  an  abaolote  fint  Ba  ot 
Increased  nearly  87  millions,  or  27  per  cent,,  ^.000,000  (which  cannot  be  »»"='«^' "  •  ■'T 
w    there    has    been    an    actual    saving    ot  ll  df  overl.aoo  mile,  of  rallway^M^h^ 

Si«   flight   tram   miles,    despite    a   -- - --^^^rpT^e^^^-S:! 
erease  In  the  average  train  hauled,  repre- t^^<>;^'^°«^;;»;^  „^^y  tor  i«»  «.a 
sentlng  gi-owth  of  local  traffic,  which  Unds  ^^^e^ents.     With    capable    m«iiag«n^  «»• 
to  increase  the  number  of  train  miles  for  a  p„,perty  can  easily  be  made  to  earn  three  aaa 
given  traffic.    Substantial  progress  Is  shown  »<«'"'^"j;,^- "^  'X^menUon.*  »m- 
1„  all  statistics  of  operation.    While  loaded ,  T^  :5^'°^p:^"To  ^e  value  of  U»  ^.k 
car  miles  have  been   Increased  over  three  •^'^y^^  ,t  covers,  toeether  with  It.  nmou 
Millions   m   three  years,   empty   car   miles  L^^^jy  ^nd  una«»Uable  le«al  P~«r-  «^ 
have  decreased  1  1-3  mUllons,  and.  the  per-  1^,^  bond,  a  value  far  to  ex««  °f '»^»TJ" 
centage  to  the  toUl  car  mileage  has  fallen  quotation.  91  and  Interert,  •» J^  J*^  "^ 
rris  1-5  per  cent,  to  «%  per  cent^Mlle.  yi^d  n^  .H%  -  -  tov.«menu  _^  ^^ 
run  by  home  cars  have  Increased  3%  mil-  .^"^^^  ^^,  ^  i^  n^ai^y  otheM  of  kl»fc 
lions,   yet  mileage  of   foreign   cars   on  theP^^'^^^  ^^  prex«illi»«  ■^•rltet  price*. 
3in6    bus     decreased  IH   mJlHons.  and  St.  pipuX     LOEB    &  CO.,/ 

Louis  Southwestern  cars  ran  last  year  6  1-3     A1.DCK  i      ^X^J%.nR«:  mT^  ' 
million  miles  more  on  foreign  roads  than  in         42  NEW  STRBBT.  NEW-ypaK^GlTV. 
1897.    Average  number  of  loaded  cars  per  ^  ^W^^'VV  1^0* 

train  has  Increased  by  two,  and  the  number  l^^/V'^  J* 

of  empties  per  train  Is  of  course  less,  while 

the  lo?id  per  loaded  car  Is  greater,  and  the  —  r^^Q  ^pbk  HOI-OB»?i  OF 

average  train  load  Is  48  tons  or  30  per  cent,  gi^  L^fg  Soiltbwesteni  RaflWiy  Cll»pa«} 
higher,  at  208  tons.  With  ton-mUe  revenue  ^^j^^  gtge.  IllCOme  BOB*  Certffletta. 
at  practically  the  same  figures  as  In  1897,  ^^^^  ^^  ^^^^  ^^^^  ^^^  on  and  •fter  J«m 
there  has  naturally  been  a  subsUntlal  in- :^^  2d.  1901.  Interest  will  be  paw  oa  ^  Jj^* 
crease  In  freight- train  mile  revenue,  and  <5€rtincate3  at  the  rate  of  $20.00  o'V*^*r  ,* 
this  Is  $2.34,  against  $1.82  three  years  ago.  certificate  upon  presenUtlon  and  *^^^^  ^l 
a  gam  Of  30  per  cent.  ^- ---  Z^ZT^TL^^^^  ^- 

These  operating  statistics  contrast  Inter-  york  city 
estlngly  with  those  of  another  ^Southwest-  u^p    MERCANTILE    TRUST    COMPANV, 
ern  road,  of  about  the  same  extent,  the  St.  |  ^^  ^  ^  dhmJKG.  Vlc»  Pr«W«ftt.  4 

Louis  and  San  Francisco.  The  comparison 
is  to  t,he  advantage  of  the  St.  Louis  South- 
western, partly  apparently  because  of  a 
different  character   of  freight  carried  and 

partly  because  of  better  location  and  lower     _^ -     . 

grades.    At  all  events,  the  St.  Louis  South-  ^  hoLDBRS   f^'  '" 

western  Is  the  more  economically  operated  TO  TRE   «oi.i>ic«»   u^ 

road,  and  Its  freight  service  yields jH^^ter  ^     [jyg    SOOffiWBStBni      RlBf  OW 
profits,  apart  from  the  slightly  higher  ton-   ""     '"'^7m*^^     f.«.«.^  n^^A  -    -^  -^ 
mile  revenue.    St.  Louis  and  San  Francisco        SeeOHQ  IljO.    iBCOflM  dOBA  CNQPaP^ 
has  the  denser  traffic,  carrying  372,400  ton-      Notice  U  hereby  ^ven  that  on  mA  MMt  J«s 

miles  per  mile  of  road,  against  327,800  on  j^^   1901,  Intcreet  will  be  paid  on  tk^  '  ^ 

the  St.  Louis  Southwestern,  but  with  a  traf-  i  ^j^^^  q,  |20.00  on  each  $1,000  omt 

flc  movement  only  26  per  cent,   larger.   It  ^^.^tauon  and  surrender  of  the  ««_, 

has   to   operate   70   per   cent,   more   train-  ^^^    ^  ^^  ^j^^  ^  mt^mi^ 

miles.    Thus   Its  train-load  is  only  166  tons.   ^      ^  Broadway.  New  ViA'Mir^ 

against  208  tons  on  the  neighboring  road.  '"*mib  mpdt  AMTII  P  TWtCT  riiWM^JIY 
It  follows  that  frelght-traln-mlle  revenue  Tnc  MCKUAN 1 ILC  IKUdI  X^^mmnh 
on  the  St.  Louis  and  San  Francisco  is  rela-  ^  HENRT  a  IMBMINO,  Vtea/^  ** 

tlvely  small— $1.64,  against  $2.84  on  the  St.  '  "'  ^' 

Louis  and  San  Francisco.  -f 
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•'COTTON  BELT  ROUTE'' 

St.  Louis  Southwestern  Railway  Co. 

Office  of  the  President. 


New  York,  September  15,  1902. 

To  the  Stockholders  of  the 

St,  Louis  Southwestern  Railway  Company: 

The  Eleventh  Annual  Report  of  the  business  of  your  com- 
pany and  its  allied  interests  for  the  fiscal  year  ended  June 
30th,  1902,  is  herewith  submitted. 

Especial  attention  is  invited  to  the  accompanying  report  of 
the  Vice-President  and  General  Manager  embracing  financial 
exhibits,  details  of  earnings  and  expenses  and  other  results  from 
operation. 

During  the  current  fiscal  year  the  policy  of  permanent  im- 
provement of  the  roadway  and  track  has  been  continued  to  a 
greater  extent  than  ever  before,  and  the  equipment  and  facil- 
ities for  handling  your  company's  traffic  have  been  largely  in- 
creased. These  improvements  and  the  additional  improve- 
ments contemplated  will  have  the  ultimate  effect  of  decreasing 
the  cost  of  transportation  and  the  beneficial  results  will  be  more 
fully  reflected  in  reports  of  subsequent  years. 
Capitai,  Stock. 

At  a  special  meeting  of  the  Stockholders,  held  in  St.  Louis, 
May  24th,  1902,  and  called  for  the  purpose,  the  common  capital 
stock  was  increased  by  the  amount  of  $18,500  000.00,  such  in- 
crease consisting  of  185,000  shares  of  the  par  value  of  $100.00 
each.     No  portion  of  this  authorized  increase  has  been  issued. 
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Funded  Debt. 

The  total  authorized  amount  of  your  company's  first  mort- 
gage certificates  ($20,000,000)  have  been  issued  and  are  out- 
standing. The  second  mortgage  income  certificates  of  your 
company  have  also  been  issued  in  the  full  amount  authorized 
by  the  indenture  securing  the  same  ($10,000,000)  but  $6,727,- 
500,  par  value,  of  these  certificates  (being  more  than  two-thirds 
of  the  entire  issue)  have  been  exchanged  at  the  rate  of  90  per 
cent,  of  their  par  value  for  the  new  first  consolidated  mortgage 
four  per  cent,  gold  bonds  of  your  company  and  are  held  by 
the  Bowling  Green  Trust  Company,  the  Trustee  of  the  first 
consolidated  mortgage,  as  part  of  the  security  thereunder.  The 
authorized  issue  of  the  first  consolidated  mortgage  bonds  is 
limited  to  $25,000,000,  of  which  amount  $9,000,000  are  reserved 
for  the  purpose  of  effecting  the  exchange  of  the  second  mort- 
gage income  certificates,  the  remaining  bonds  being  issuable 
for  the  funding  of  outstanding  car  trust  obligations  (which 
fall  due  at  various  dates  from  June  11th,  1902,  to  February  15th, 
1908,  and  which  now  constitute  a  fixed  charge),  for  the  better- 
ment and  improvement  of  the  property  of  the  system  and  for  the 
construction  and  acquisition  of  additional  property  and  mileage. 

The  first  consolidated  mortgage  bonds  are  a  fixed  charge 
upon  the  entire  property  of  the  company,  and  at  the  close  of 
the  fiscal  year  had  been  issued  in  the  amount  of  $12,054,750* 
which  amount  has  not  since  been  increased — for  the  following 
purposes: 

$6,064,750  in  exchange  at  the  rate  of  90  per  cent,  for 
$6,727,500  of  second  mortgage  income  certificates. 

$6,000,000  to  provide  for  the  funding  of  equipment  trust 
obligations  which  draw  5  per  cent,  interest,  and  for  expendi- 
tures already  authorized  for  future  equipment,  and  for  other 
lawful  corporate  purposes  of  the  company. 

The  proceeds  derived  from  the  sale  of  such  $6,000,000,  par 
value,  of  the  new  bonds,  have,  since  the  close  of  the  fiscal  year, 
been  partially  applied  in  the  acquisition  of  the  following  de- 
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scribed    eqtdpment  trust  obligations  of  the  company,    being 
more  than  97  per  cent,  of  such  obligations  outstanding: 

Series.  In  Whose  Favor.  Amount. 

A  37.  Post.  Martin  &  Co |25,204  20 

X     1.  St.  Charles  Car  Co 17,312  82 

X    2.  *•  ••  29,734  38 

X    3.  •*  **  (4  notes) 2,164  84 

R     1.  Richmond  Loco,  and  Mach.  Wks JL8)o85  79 

M    1.  Missouri  Car  and  Foundry  Co 45,759  68 

B     1.  Madison  Ry.  Equipment  Co 63,480  00 

C     1.  American  Car  and  Foundry  Co.  (13  notes) 14,537  12 

C     2.  *•  "  "  204,579  55 

C     3.  ••  *'  "  54,370  39 

C     4.  *'  *'  **  729,012  93 

C     5.  *'  **  •*  89,568  90 

D     1.  Rogers  Locomotive  Co 59,402  28 

D     2.  "  **  65,126  35 

D     3.  Rogers  Locomotive  Wks 148,508  01 

E     1.  Pitts.  Loco,  and  Car  Wks 37,265  84 

F     1.  American  Locomotive  Co 97,547  19 

ToTAi, (1,701,660  27 


In  view  of  the  drought  that  extended  throughout  the  entire 
southwest,  in  the  section  of  country  tributary  to  your  lines, 
during  the  past  season,  and  which  adversely  affected  the  earn- 
ings of  your  company  (especially  the  earnings  from  the  cotton 
crop),  it  is  gratifying  to  report  that  the  outlook  for  an  average 
cotton  crop,  and  for  good  business  generally  during  the  ensuing 
season  is  quite  promising. 

The  thanks  of  your  company  are  due  to  its  officers  and 

employes  for  the  faithful  performance  of  their  duties  during  the 

past  year. 

For  the  Directors, 

EDWIN  GOULD, 

President. 
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»^  COTTON  BELT  ROUTE" 

St.  Louis  Southwestern  Railway  Co. 

Office  of  the  Vice-President  and  General  Manager. 


St.  lyOUis.  Mo.,  September  2<1,  1902. 
Mr.  Edwin  Goui,d,  President: 

Dear  Sir — I  present  herewith  report  of  the  operation  of 
the  company,  for  the  fiscal  year  ended  June  30th,  1902,  show- 
ing tlie  condition  of  its  finances  and  property  at  the  close 
of  that  year. 

There  has  been  no  change  in  the  number  of  miles  of  main 
track  operated  during  the  current  fiscal  year,  the  average 
number  of  miles  operated  being  1,293.  The  detail  of  miles 
operated  June  30th,  1902,  is  given  in  the  appendix  to  this 
report,  table  no.   i. 

Following  this  will  be  found  a  statement  showing  the  gross 
earnings  from  traffic,  receipts  from  all  other  sources,  operating 
expenses  and  fixed  and  other  charges  against  income,  for  the 
fiscal  year  ended  June  30th,  1902,  compared  with  the  preceding 
fiscal  year,  together  with  the  status  of  profit  and  loss  account 
as  of  June  30th,  1902. 
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PiNANciAx  Results  from  Opbration- 
Bntirb  System. 


INCOBCB  ACCOUNT  FOR  FISCAI,  YEAR 

ITEM. 

Year  ended 
June  30. 1902. 

Year  ended 
June  30. 1901. 

Increase. 

Decrease. 

Average  nnmber  of  miles  opented . 

1.293.0 

1.275.5 

17.5 

- 

Gross  eaminffs 

Operating  expenses 

Net  earnings 

All  other  receipts 

Total  income 

Charges  against  income- 
bonds  (4%) 

17.267.259  73 
•5.173.066  73 

17.387.174  40 
♦4.632.892  06 

$  540474  67 

$  119.914  67 

12.094.193  00 
89.018  69 

12.754.282  34 
82.195  27 

$    6.823  42 

$660.069  34 

12.183.211  69 

12.836.477  61 

.. 

$653.265  92 

1    800.000  00 

14,847  91 
195,618  90 
385.412  90 

16.950  00 
42.192  80 

1    800.000  00 

155.771  20 
258.825  21 

16.950  00 
49.957  10 

$    14.817  91 
39.847  70 
126.587  69 

$     7.764  30 

Accrued  interest  on  first  consoli- 
dated mortffaffe  bonds  {4%)    .  . 
Taxes  accrued    • 

Equipment  pajrments 

Rental  of    leased    lines   (Gray's 

Point  Terminal  R'y) 

Sundry  amounts 

Total 

$1,455,022  51 

$1,281,503  51 

$   173.51900 

- 

Surplus 

$    728.189  18 

$1,554,974  10 

— 

$826.784  92 

NET  INCOME  (PROFIT  AND  I/>SS)  ACCOUNT.  ^UNE  30.  1902. 

CR. 

Bv  Balance  f  n>m  last  fiscal  vear 

$    918.592  99 
728.189  18 

11.234  92 

$1,658,017  09 
200.000  00 

Surplus  income  current  fiscal  year,  brouarht  down  .  .  . 

Interest  received  on  second  mortffaffe  income  bond 
certificates  surrendered  in  exchange  for  first  con- 
solidated mortgage  bonds  

Dr. 

To  Interest  earned  on  second  mortgage  income  bonds: 
Six  months  ended  December  31st,  1901,  full  interest 
(4%)— payable  July  1st.  1902 

$    200.000  00 

Credit  balance  June  30  1902 

$1. 45ft.  017  00 

•For  statement  of  betterments  included  in  operating  expenses,  see  exhibit  A.  page  21. 
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A  further  comparison  of  the  general  operating  results  for  the 
year  ended  June  30th,  1902,  with  those  of  the  preceding  fiscal 
year  will  be  found  in  the  following  table: 

Per  cent,  of  operatmg  expenses  (including  betterments  charged  direct  to 
expenses) ,  to  gross  earnings : 

For  the  fiscal  year  ended  June  30th,  1902 71.18% 

For  the  fiscal  year  ended  June  30th,  1901 62.72% 

Per  cent,  of  operating  expenses  (excluding  betterments) ,  to  gross  earnings : 

For  the  fiscal  year  ended  June  30th,  1902 69.13% 

For  the  fiscal  year  ended  June  30th,  1901 59.22% 

Gross  earnings decrease  $  119,914  67  or    1.62% 

Operat'g  expenses  (including  betterments)  increase       540,174  67  or  11.66% 

Net  earnings decrease       660,089  34  or  23.97% 

Betterments  (included  in  oper'ng expenses) decrease       109,025  47  or  42.21  % 

Operating  expenses  (exclud'g  betterments)  increase 

Number  of  revenue  tons  carried increase 

Number  of  revenue  tons  carried  one  mile  .  increase 

Average  load  per  loaded  car  (revenue  tons) increase 

Average  load  per  loaded  car  (revenue  and 

company  tons) increase 

Average  load  per  train  (revenue  tons)   .  .  increase 

Average  load  per  train  (revenue  and  com- 
pany tons) increase 

Number  of  passengers  carried decrease 

Number  of  passengers  carried  one  mile  .  increase 

Revenue  train  mileage increase 

Earnings. 

The  decrease  in  gross  earnings  is  due  largely  to  the  drought 
during  the  past  season  throughout  the  country  tributary  to  the 
line^  which  resulted  in  a  largely  diminished  cotton  crop.  The 
transportation  of  cotton  forms  an  important  factor  in  the  revenue 
of  the  line,  directly  and  indirectly.  Any  decrease  in  the  yield 
adversely  affects  the  general  business  of  the  country  and  is 
marked  by  a  falling  off  in  other  classes  of  traffic,  both  freight 
and  passenger. 

Notwithstanding  the  decrease  in  the  cotton  movement,  a  high 
class  commodity,  there  was  a  substantial  gain  in  ths  total  num- 
ber of  revenue  tons  carried,  7.80  per  cent.,  whereas  the  total 
freight  revenue  decreased  1.72  per  cent.,  which  was  due  to  the 
increased  movement  of  lower  class  commodities,  as  evidenced 
by  the  decrease  of  10.74  P^^  cent,  in  the  average  revenue  per 
ton  per  mile. 


649,200  14  or 

14.84  J6 

187,216  or 

7.80% 

46,105,550  or 

9.83% 

1.20  or 

8.52% 

1.46  or 

9.49% 

22.09  or 

10.52% 

26.44  or 

11.53% 

45,593  or 

3.56% 

89,665  or 

1.55% 

1,556  or 

.04% 
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Operating  Expenses. 

The  increase  of  11.66  per  cent,  in  operating  expenses  is 
accounted  for,  principally,  by  the  liberal  expenditures  for  main- 
tenance of  way  and  structures  and  for  maintenance  of  equip* 
ment,  during  the  current  fiscal  year. 

Under  the  general  head  of  *' Maintenance  of  Way  and 
Structures'*  the  increase  is  explained  by  extraordinary  expen- 
ditures incident  to  the  betterment  of  the  roadway  and  track, 
including  additional  cross  ties  placed  in  track,  renewals  of 
rails  and  fastenings,  and  repairs  and  renewals  of  bridges,  cul- 
verts, etc  The  cost  of  cross  ties  and  labor  changing  (except- 
ing those  placed  in  new  side  tracks),  the  cost  of  the  new  rails 
and  fastenings  to  the  extent  of  the  weight  of  the  old  rails  and 
fastenings  taken  out,  less  the  market  value  of  the  latter,  together 
with  the  cost  of  labor  taking  out  old  rails,  picking  them  up, 
loading  and  removing  them,  and  the  cost  of  labor  unloading  and 
putting  the  new  rails  into  the  track,  as  well  as  the  labor  ex- 
pended in  renewals  of  bridges  and  culverts,  has  all  been  charged 
to  maintenance.  Only  such  amounts  as  represent  the  cost  of 
actual  additions  to  the  property  have  been  charged  against  the 
** General  Improvement  Fund." 

Cross  ties  placed  in  track  during  the  year  show  an  increase  of  176,717, 
nearly  all  of  which  was  made  necessary  by  relaying  raU  in  main  track,  as 
shown  below. 

Rail  relaid— 56-lb.  steel  rail  replaced  with  75-lb.  steel  raU,  151.2  miles, 
an  increase  of  117.9  miles  over  last  year.  35-lb.  steel  rail  replaced  with 
56-lb  steel  rail,  74.8  miles,  an  increase  of  59.1  miles  over  last  year. 

Trestle  renewals,  etc. — ^Trestles  filled  and  replaced  with  cast  iron  cul- 
vert pipe,  where  necessary,  4,359  linear  ft.,  an  increase  of  1,515  linear  ft. 
over  last  year.  Trestles  rebuilt,  strengthened,  and,  in  some  instances, 
replaced  with  steel  girders,  14,754  linear  ft.,  an  increase  of  4,919  linear  ft. 
over  the  preceding  year. 

The  total  expenditures  for  maintenance  of  way  and  structures 
for  the  fiscal  year  show  an  average  cost  of  $1,050.22  per  mile  of 
main  track  operated,  an  increase  of  $203.24,  or  24.00  per  cent., 
over  the  preceding  year. 

Under  the  general  head  of  ** Maintenance  of  Equipment,** 
liberal  expenditures  have  been  made  for  repairs  and  renewals 
of  locomotives  and  freight  and  passenger  cars,  to  place  the  equip- 
ment in  first  class  condition  to  accommodate  the  increasing 
traflSc.  The  increase  under  this  heading  is  also  accounted  for, 
in  a  measure,  by  the  increase  in  the  number  of  locomotives  and 
freight  cars  in  service,  as  compared   with  the   preceding  year, 
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as  well  as  expenditures  made  repairing  marine  equipment, 
under  which  item  there  is  an  increase  of  $43,342.97,  on  account 
of  giving  the  transfer  boats  **Chas.  Merriam'*  and  "Fordyce** 
(operating  between  Gray's  Point,  Mo.,  and  Gale  and  Thebes, 
111.)  a  complete  overhauling,  as  required  by  government  in- 
spection. These  steamers  are  now  in  first  class  condition,  and 
practically  as  good  as  new. 

The  increase  in  cost  of  '*  Conducting  Transportation"  is 
mainly  caused  by  the  increased  cost  of  fuel  and  other  supplies, 
to  the  maintenance  of  freight  terminals  at  St.  I<ouis  during  the 
entire  fiscal  year,  as  compared  with  only  a  portion  of  the  pre- 
ceding year,  and  to  the  settlement  of  a  number  of  large  personal 
injury  claims. 

Train  and  Car  Loading. 

As  may  be  seen  from  an  inspection  of  the  foregoing  table, 
the  average  load  per  loaded  car  and  average  load  per  train  show 
substantial  increases  during  the  current  fiscal  year. 

Bbttbrments  to  Roadway  and  Track  and  New  Safety 

ApPI^IANCES  for  EftUIPBiENT. 

Following  is  a  statement  of  amounts  expended  for  betterments 
to  roadway  and  track  and  for  new  safety  appliances  for  equip- 
ment, showing  how  charged,  during  the  current  and  preceding 
fiscal  years: 

Year  ended  Year  ended 

June  30. 1902.         June  30, 1901 . 

Included  in  Operating  Expenses $149,242  45      $258,267  92 

Charged  to  General  Improvement  Fund    ....    866,790  43        153,990  67 

Total $1,016,032  88      $412,258  59 

Increase  this  year 603,774  29  — 

For  details  of  these  expenditures,  reference  is  made  to  tables 
on  pages  21  and  32  of  this  report. 

Paymknts  for  New  Equipment. 

Payments  for  new  equipment  during  the  current  and  preced- 
ing fiscal  years  are  shown  in  the  following  comparative  table: 

Year  ended  Year  ended 

June  30, 1902.        June  30, 1901 . 

Charged  against  Income  Account $385,412  90      $258,825  21 

Charged  against  Equipment  Replacement  Fund  .     64,678  52        162,005  44 

Total $450,091  42      $420,830  65 

Increase  this  year 29,260  77  — 

Reference  is  made  to  tables  on  pages  22  and  32,  for  details  of 
these  expenditures. 
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Eqxjipment  Addbd  and  Retired  During  thk  Year. 
The  following  additions  were  made  to  the  company's  equip- 
ment during  the  current  fiscal  year: 

Built  and      Trans-  Trans-  Traus- 

Pw-     ^Kniif  of  feiredfrom      ferred  ferred       t/%*oi 

chased.  !«  «iA«a    pa«8en«er  from  fr'ght  from  work  *°"*- 
co.  SHOPS.        ^i^gg  ^jjjgg  gjj^gj 

Ivocomotives 27  —  —  —  —  27 

Passenger  cars — 

Chair 6  —  —  —  —  6 

Baggage  and  expr's  3  2  —  —  —  5 

Freight  cars — 

Box 1000  2  —  —  —  1002 

Flat —  —  —  —  2  2 

Caboose 20  —  —  —  —  20 

Work  cars — 

Steam  shovel    ...  1  —  —  —  —  1 

Lidgerwood  unloader  2  —  —  —  —  2 

Boarding —  —  2  —  —  2 

Dirt  spreader    ...  —  2  —  —  —  2 

Wrecking —  —  —  1  —  1 

As  against  this,  equipment  was  retired  during  the  year,  and 
the  value  thereof  credited  to  ''Equipment  Replacement  Fund,'* 
as  follows: 

Destroyed,  Transferred  Transferred 

sold  and  to  work  to  freight  Total, 

condemned.  class  class. 

Locomotives 5  —  —  5 

Passenger  cars- 
Coach  2  —  —  2 

Baggage  and  express —  1  —  1 

Freight  cars — 

Box 83  —  --  83 

Flat 30  1  —  31 

Stock 7  —  —  7 

Coal 15  —  —  15 

Furniture 6  —  —  6 

Refrigerator 1  —  —  1 

Caboose 4  —  —  4 

Work  cars — 

Lidgerwood  unloader  (small)  .1  —  —  1 

Ballast —  —  2  2 

Additionai,  Equipment  Ordered  During  Year. 
During  the  current  fiscal  year  orders  were  placed  for  the  fol- 
lowing   additional   equipment,  to  be  delivered  early  in  the 
ensuing  fiscal  year : 

Kind  of  Equipment.  Class  Number.  Date  to  be  delivered. 

Locomotives—    Mogul  freight,      19x26      20  Aug^  1902,  to  Jan.,  1903. 

'•  8-wheel  pass'r,      18x26        6  Aug..  1902,  to  Jan.,  1903. 

"  6-wheel  switch,     18x24        5  Aug.,  1902,  to  Jan.,  1903. 

Passenger  cars- Parlor  buffet 1  August,  1902. 

Box  cars— 60,000  pounds  capacity  .   .   .    2060  July, Aug., Sep.  &  Oct.,  1902. 

Ballast  cars— Standard 75  July  and  August,  1902. 

Wrecking  crane — 60  tons  capacity  ...         1  September,  1902. 

In  the  subjoined  chapters,  headed  respectively  ^'Financial 
Exhibits,"  '^Traffic,"  ** Conducting  Transportation,"  **Main- 
tenance  of  Way  and  Structures,"  *' Maintenance  of  Equip- 
ment," etc.,  will  be  found  a  detailed  analysis  of  the  results  from 
operation  and  the  maintenance  and  improvement  of  the  property. 
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Immediately  following  will  be  found: 

1.  Statement  of  income  account,  for  the  fiscal  year  ended  June 

30th,  1902. 

2.  Statement  of  net  income  (profit  and  loss)  account,  June  30th,  1902. 

3.  Condensed  balance  sheet,  June  30th,  1902. 

A  complete  analysis  of  the  foregoing,  in  the  form  of  compara* 
tive  exhibits,  will  also  be  found,  showing  the  changes  that  have 
taken  place  in  the  various  accounts  composing  the  income 
account  and  condensed  balance  sheet  since  the  close  of  the 
preceding  fiscal  year;  also  the  company's  financial  condition  at 
the  close  of  the  fiscal  year  ended  June  30th,  1902,  and  finally  a 
summary  of  financial  transadlions  showing  the  year's  resources 
and  the  manner  in  which  they  were  applied,  in  the  follow- 
ing order,  to-wit: 

Earnings,  expenses  and  taxes Exhibit  A. 


Betterments  (included  in  operating  expenses) 

Accrued  interest  on  bonds 

Taxes  accrued 

Equipment  payments  charged  against  income  account 

Rental  of  leased  lines *   •  ' 

Sundry  amounts  charged  against  income  account  .    .   . 

Interest  on  bonds  owned 

Trackage  rentals 

All  other  receipts  credited  income  account 

Cost  of  road  and  equipment 

Gray*s  Point  Terminal  Railway  leasehold 

Bonds  and  stocks  owned 

Other  permanent  investments 

Trust  equipment — ^unpaid  balance 

Capital  stock 

Funded  debt 

Security  for  funded  debt 

Equipment  trust  obligations 

Current  assets  and  current  liabilities 

Reserve  funds 

Summary  of  financial  transactions 


A. 
B. 
C. 
D. 
E. 
F. 
G. 
H. 
I. 
J. 
K. 
L. 
M. 
N. 
O. 
P. 

Q. 

R. 
S. 
T. 
U. 
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EXHIBIT  A. 

Comparative  Statement  of  Earnings,  Expenses, 
Net  Earnings  and  Taxes — Entire  System. 


Item. 

Rarninos— 

PreiKht 

Passensei— local .  .  . 
Passenger— foreign    . 
Mail 

Year  ended 
June  30.  1902. 

$5,555.726  90 
826,087  68 
538.347  22 
176,777  07 
95,533  37 
6.356  19 
68.431  30 

$  7,267,259  73 
$         5,620  46 

Year ended 
June  30,  1901. 

Increase. 

Per 
cent. 

Decrease. 

Per 
cent. 

$  5.652.872  51 
828.588  77 
572.123  93 
175.784  54 
101,433  31 
6,517  07 
49.854  27 

$7,387,174  40 

I 

-„. 

$  97.145  61  ;    1.72 

2.501  09        .30 

33.776  71       5.90 

Express 

Telegraph 

Miscellaneous  .... 

ToUl 

Eamingrs  per  mile  of 
road 

Expenses— 

Maintenance   of    way 
and  stmctares  .  .  . 

Maintenance  of  equip- 
ment   

Conducting    transpor- 
tation  

General  expenses   .  . 

—  —           5.899  94 

—  —               160  &S 
18.577  03  37.26           — 

—  1    —     $119,914  67 

—  —     $        171  13 

5^ 
2.46 

$         5,791  59 

$  1,080,320  19 

672, 139  16 

2,499,143  54 
381,289  17 

2.95 

$  1,357.932  37 

819.588  39 

2,636,721  20 
358.824  77 

$    277,612  18 
147,449  23 
137.577  66 

25.70 
21.94 
5.50 

11.66 

1 
$  22.464  40  ;    5.S9 

Total 

•15,173,066  73 

•K  632, 892  06 
$          3,632  22 

$   540.174  67 

— 

— 

Expenses  per  mile  of 
road 

Percentasre  of  expen- 
ses to  earnings  .  .  . 

Net  Earnings— 

Per  mile  of  road   .  .  . 

Percentaire     of     total 
earnings  ...... 

Expenses  and  Taxes— 

Expenses 

Taxes  accrued .... 

Total 

Per  mile  of  road  .  .  . 

PercenUsre     of     toUl 
earnings 

Surplus    after    paying 
taxes 

Per  mile  of  road  .  .  . 

$         4,000  83 

$          36861 

10.15 



^ 

71.18 

62.72 

8.46 

1 

$  2.094,193  00$  2.754.282  34'          - 

— 

$660,089  M  ,  23.97 
$        539  74  :  24.99 

$         1.619  63$         2,159  37 

- 

— 

28.82 

$5,173.066  73 
195,618  90 

$5,368,685  63 

37.28 

1 

8.46        — 

$4,632.892  06 
155.771  20 

$   540.174  67 
39.847  70 

$   580.022  37 

11.66 
25.88 

-               - 

$4,788,663  26 
$         3,754  34 

64.82 

$  2.598,511  14 
$         2.037  25 

12.11 

—               — 

$         4.152  12 

$          397  78 

10.60 

73.87 
1  1.898,574  10 

9.05 

^ 

_ 

- 

- 

$699.937  04 

26.94 

$         1,468  35 

-    •$       568  90 

27.92 

•For  sUtement  of  betterments  included  in  operating  expenses,  see  exhibit  A  (contin- 
ued), page  21. 
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CXHIBIT  A- Continued. 

Betterments — Entire  System. 
Included  in  Operating  Expenses  in  Foregoing  Statement. 


Title  of  Account  and  Nature 
OF  Expense. 

Year  ended 
June  30, 1902. 

Year  ended 
June  30, 1901. 

Increase. 

Decrease. 

Maintenance     of     way     and 

structures— 

New    buildings  for  traasporta- 
tion  department 

New  butldiniTS  for  road  depart- 
ment .....          

$      5,567  02 

4,333  69 

10,910  06 

6,205  83 

942  29 

20,933  09 
872  34 

2,057  23 
14,421  31 
64.012  49 
14.541  29 

3.689  90 

375  43 
63  17 

$    26,118  68 

3,947  85 
6.625  52 

11.338  45 
1,810  59 
2,608  95 

45,836  52 
5,760  33 
2,679  40 

25.247  89 

32. 764  31 
7.064  54 

75.377  95 
4.088  86 
4,841  95 
1,347  27 

$  257.459  06 

808  86 
$  258.267  92 

$      385  84 

4,284  54 

31.248  18 
7,476  75 

$  20,551  66 

5. 132  62 

868  30 

2,608  95 

24,903  43 

4,887  99 

622  17 

10,826  58 

71.688  05 
4.088  86 
4.466  52 
1.284  10 

New  roundhouses  and  shops  .  . 
New  fuel  and  water  sUtions  .  . 
New  miscellaneous  buildings  .  . 
New  machinery  and  tools  .... 
New  side  tracks 

New  bridges  and  culverts  .... 
Masonry 

New  fences 

Rails 

Fastenings,  etc 

Roadway  and  track 

Right  of  way 

Real  estate 

New  telegraph 

Total 

$  148.925  14 
317  31 

- 

1108,533  92 
491  55 

Maintenance  op  Equipment— 
Additional    new   appliances  for 
equipment 

Total 

$  149, 242  45 

$109,025  47 

Note— See  exhibit  T.  page  32,  showing  additional  expenditures  for  betterments  during 
the  fiscal  year  ended  June  30, 1902,  charged  to  "General  Improvement  Fund." 


EXHIBIT  B. 

Accrued  Interest  on  Bonds — Entire  System. 


ITEM. 

Year  ended 
June  30. 1902. 

Year  ended 
June  30, 1901. 

+ Increase. 
This  Year. 

+$14,847  91 
-380.000  00 

First  Mortgage— 
Twelve  months  at  4%  on  $20,000,000.00 
First  Consolidated  Mortgage— 
Interest  accrued  during  June,  1902.    $40,182.50 
I^ess:  Amount  collected  for  interest 
accrued,  from  June    1,    1902,    to 
dates  of  delivery 25,334.59 

$800.000  00 
14,847  91 

200,000  00 

$800,000  00 
580.000  001 

Second  Mortgage  Income— 
Interest  earned  during— 
Six  months  ended  June  30,  1900, 

at  4%  on  $9.000.000.00 $180,000.00 

Six  months  ended  Dec.  31. 1900,  at 

49E>  on  $10.000.000.00 200,000.00 

Six  months  ended  June  30. 1901,  at 

4%  on  $10,000,000.00 200,000.00 

Six  months  ended  Dec.  31.  1901, 

at  4%  on  $10,000,000.00  (payable 

July  1.  1902) 

Total 

$1,014,847  91 

$1,380.000  00 

-$365.152  09 
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EXHIBIT  e. 

Taxes  Accrued — Entire  System. 


Dbscription. 

Year  end- 
ed Jnne 
30.1902. 

Year  end- 
ed June 
30.1901. 

Increase. 

state,  county  and  mnnici]>a1  taxes 

1186. 02900 
9.589  90 

$149.656  05 
6.115  15 

$  36.372  95 
3,474  75 

U.  8.  internal  revenue  stamp  taxes 

Total 

1195.618  90 

$155,771  20 

$  39,847  70 

EXHIBIT  D. 


Equipment  Payments  Charged  Against  Income  Account — 


Entire  System. 

Fiscal  year  ended  Jnne  30th,  1902: 

Equipment  trust  oblisrattons  matured  and  paid 

trust  acreements 

$345,677  84 

36.312  56 
3.422  SO 

$385,412  90 
258.825  21 

Miscellaneous  equipment  paid  for  in  cash 

Fiscal  year  ended  June  30th,  1901: 

Equipment  trust  obligations  matured  and  paid 

First,  or  cash,  payment  on  equipment  purchased  under 
trust  asrreements 

$214,026  36 
21.333  72 

23,465  13 

Additional  equipment  paid  for  in  cash.  vis. : 
One-half   interest,   steamer  **Marian**  and  miscella- 
neous work  equipment 

Increase  this  year 

$126,587  69 

EXHIBIT  E. 

Rentai,  of  Leased  Lines — Entire  System. 


Gray's  Point  Terminai,  Ry.— 
Interest  on  1st  mortgage  bonds  guaranteed  as  basis  of 
rental,  to- wit: 
Twelve  months  at  5%  on  $339,000  00 $16,950  00 


NoTB. — No  changre  has  been  made  in  this  account  during  the  current  fiscal  jrear. 
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EXHIBIT    P. 


Sundry  Amounts  Charged  Against   Income    Account- 
Entire  System. 


ITBM. 

Year  end- 
ed June 
30,  1902. 

Year  end- 
ed June 
30,  1901. 

Increase. 

Decrease. 

Equipment  trust  expenses 

Riffht  of  way  settlements 

Aciunstment  of  sundry  accounts 

%    2.220  79 

1.066  73 

38,905  28 

$    2.209  05 

253  25 

47,494  80 

$      11  74 

813  48 

$8,589  52 

Total 

142.192  80 

$  49,957  10 

- 

$7,764  30 

EXHIBIT   Q. 

Interest  on  Bonds  Owned— Entire  System. 


Item. 

Year  end- 
ed June 
30, 1902. 

Year  end- 
ed June 
30. 1901. 

PaiacDuld  Southeastern  Ry.  Co..  1st  mort^afire: 
Twelve  months  at  6%  on  $56,000  00 

$  3,360  00 
2.500  00 

$3.360  00 
2.500  00 
1.650  00 

Pine  Bluff-Arkansas  River  Ry.,  Istmortsa^e: 
Twelve  months  at  5%  on  $50,000  00 

Gray's  Point  Terminal  Ry.  Co.,  1st  mortsase: 
Twelve  months  at  5%  on  $33,000  00 

1.650  00 

Citizens*  Lifirht  and  Transit  Co.  of  Pine  Blu£F,  Ark.,  1st  mortffase : 
Six  months  at  5%  on  $5,000  00 

125  00 

Total 

$  7.635  00 

$  7.510  00 

Increase  this  year 

$      125  00 

- 

EXHIBIT  H: 

Trackage  Rentam— Entire  System. 


Ma6noi«ia  Branch  (McNeil  to  Magnolia,  Ark.,  6.4  miles) : 
Leased  to  the  Louisiana  &  Northwest  R.  R. , 
12  months,  at  $330.00  per  month f3,960  00 


Note.— No  chanare  has  been  made  in  this  account  durin£  the  current  fiscal  year. 
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EXHIBIT  I 


Ai.L  Other  Receipts—Credited  Income  Account — 
Entire  System. 


Item. 
Interest  aud  discount 

Year  end- 
ed June 
30,1902. 

Year  end- 
ed June 

30, 1901. 

Increase. 

1  1.612  6S 
5.085  74 

136.032  59 
41,391  10 

$34,419  91 
36,305  36 

Adjustment  of  sundry  accounts 

Total 

177,423  69 

$70,725  27 

$  6,698  42 

EXHIBIT  J. 


Cost  of  Road  and  Equipment — Entire  System. 


ToUl  cost  June  30, 1902 $67,067,250  00 


Total  cost  June  30, 1901 

Increase  durinsr  current  fiscal  year,  explained  as  below: 
Additions: 
Discount  on  new  issue  of  first  consolidated  morlKagre 
bonds  sold  for  cash,  and  ei^nse  of  financing  same, 
covering  bonds  issued  durinff  current  fiscal  year  .   $  1, 240,000  00 

Drductions: 
Discount  of  10%  on  $6,727,500  00  second  mortfiragre  in- 
come bonds  acquired  and  deposited  with  trustee 
as  security  for  $6,054,750  00  first  consolidated  mort- 
irasre  bonds 672, 750  00 


66^500,000^0 
$      567,250  00 


$      567,250  00 
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EXHIBIT  K. 

Gray*s  Point  Terminal  Railway — Leasehold. 


Gray's  Point  Tbrminal  Ry.— 

Property  leased :  Gray*s  Point  to  Delta,  Mo. 

Main  track 16.4  miles. 

Side  track 6.2  miles. 

Total 22.6  miles. 

In  consideration  of  50  years'  lease,  principal  and  in- 
terest are  guaranteed  by  the  St.  Louis  Southwestern 
Ry.  Co.  on  first  mortgage  bonds,  Gray's  Point  Ter- 
minal Ry.  Co.,  as  follows:  Bonds  dated  December  1st, 
1897,  due  December  1st,  1947—50  years.  Interest  5% 
due  semi-annually  on  June  1st  and  December  1st. 
339  Bonds  @  $1,000  00  each $  339,000  00 


NoTE.'No  chancre  has  been  made  in  this  account  during  cnrrent  fiscal  yeau 

CXHIBIT  L. 

Bonds  and  Stocks  Owned — Entire  System. 


Class  of  Security. 


1  Par  Value. 

i  June  30,  1902.    June  30.  1901. 


Deposited  with  Bowling  Green  Trust  Company,  | 

Trustee,  as  Security  for  Issues  op  First  Con-  , 

solidated  Mortgage  Bonds—  ' 

Second  mortsrase  income  bond  certificates,  St.  L.  I 

Southwestern  Ry  Co 

Held  in  Company's  Treasury—  ; 

Capital  stock,  St.  I<.  Southwestern  Ry .  Co. :  | 

Preferred j 

Common I 

Capital  stock,  Paraffould  Southeastern  Ry.  Co. ... 
First  mortsasre  bonds,  Parasould  S-E.  Ry.  Co.— 6%  .  , 

Capital  stock. Pine  Blufi  Arkansas  River  Ry 

First  mortsraffe  bonds.  Pine  BlofhArk.  River  Ry.— 5% 

Capital  stock,  Gray*s  Point  Terminal  Ry.  Co 

First  mortffaRe  bonds,  Gray's  Point  Terminal  Ry.  I 

Co.-59fc    .  .  •  • I 

Capital  stock,  So.  111.  and  Mo.  Bridge  Co.,  part  paid  i 
Capital  stock,  I«a.  Pur.  Expo.  Co.,  part  paid  .... 
First  mortsraire  bonds,  Citizens'  Liffht  and  Transit  | 

Co.,  Pine  Bluff,  Ark.— 5% , 


$6,727,500  00 


106,350  00 

143,900  00 
56,000  00 
56,000  00 

200.000  00 
50,000  00 

500,000  00 

33,000  00 
10,000  00 
15,000  00 


$  106,350  00 
143,900  00 
56,000  00 
56,000  00 
100,000  00 
50,000  00 
500,000  00 

33,000  00 
10,000  00 
15.000  00 


ToUl  par  value j    $7,902,750  00 


$1,070,250  00 


Book  Value. 
As  per  Condensed  Bal.  Sheet. 


ToUl  book  value i     $7,121,039  21 


Increase  this  year 


$6,754,500  00 


$366,539  21 
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EXHIBIT  M. 


Othbr  Permanent  Invbstments— Entire  System. 


Item. 

Year  end- 
ed Jane 
90.1902. 

Year  end- 
ed Jane 
30. 1901. 

Increase. 
$         3904 

Real  estate  in  LitUe  Rock.  Ark.,  (not  used  for 
railroad  Darooaes) 

$27,327  95 
4.663  97 

1  27,327  95 
4,624  93 

Pintach  Compreasinff  Co.    Gaa  Plant    at  Tezar- 
kana.  Ark.,  one-sixth  interest 

Total 

131.991  92 

$31,952  88 

$         3904 

EXHIBIT  N. 


Trust  Equipment — Unpaid  Bai^ance- 
Entire  System. 


ITBM. 

Year  end- 
ed June 
30. 1902. 

Year  end- 
ed June 
30.1901. 

To  Debit  balance  from  precedinff  fiscal  year 

Amoant  of  notes  (covering  deferred  paymenta  and 
interest)  issued  accoant  of  equipment  purchased 

under  trust  asreementa 

Total 

$    804.004  67 
1.198.975  66 

$    460,516  78 
553.774  08 

$2,002.980  35 
345.677  84 

$1,014,290  86 
210.286  19 

By  Notes  paid  and  transferred  to  debit  of  income  acc't . 
Debit  balance  at  close  of  fiscal  year 

$1,657,302  51 

$    804.004  67 

Increase  this  yenx 

$    853,297  84 

- 
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EXHIBIT  O. 

Capitax  Stock — Entirb  System. 
Junk  SOth,  1902. 


DB8CRIPTION. 

Number 
of  shares 
author- 
ized. 

Par 
value  of 
shares. 

Total 

par  value 

authorized. 

ToUl 

amount 

issued  and 

outstanding. 

Preferred 200.000 

Common 350,000 

Iioooo 

100  00 

$20,000,000  00 
35.000.000  00 

$20,000,000  00 
16,500.000  00 

ToUl  June  30th,  1902    ...        550,000 
ToUl  June  30th,  1901    ...        365,000 

— 

155,000,000  00 
36.500,000  00 

$36,500,000  00 
36.500,000  00 

Increase  this  s^ear  .  .      *185,000 

- 

♦$18,500,000  00 

- 

*At  a  special  meeting  of  Stockholders  held  in  St.  lA>uis  May  24th.  1902,  and  called  for 
the  purpose,  the  common  capital  stock  was  increasd  bv  the  amount  of  $18,500,000.00,  such 
increase  consisting  of  185.000  shares  of  the  par  value  of  $100.00  each.  No  portion  of  this 
authorized  increase  has  been  issued. 


EXHIBIT  P. 

PuNDBD  Debt — Entire  System. 

June  30th,  1902. 


Class  op  Bond 

OR 

Obligation 

Time. 

Amount 

of 

authorized 

issue. 

Amount 
issued. 

Amount 

out- 
standing. 

Interest.      1 

Date 

of 
issue. 

When 
due. 

2 

When 
Payable. 

First  mort^raffe 
certificates  .  . 

First  consoli- 
dated  mort- 
gase  bonds .  . 

Second    mort- 
srase    income 
certificates  .  . 

First  mortffSffe 
bonds,  Gray's 
PointTerminal 
Ry.  Co.,  (iruar* 
anteed)  .... 

Nov.l, 
1890. 

June 
1,1902. 

Nov.l. 
1890. 

Dec.l. 

1897. 

Nov.l. 
1989 

June 

1, 1932. 

Nov.l, 
1989. 

Dcc.l. 

1947. 

$20,000,000  00 
t25.000,000  00 
tlO.OOO.OOO  00 

500.000  00 

$20,000,000  00 
t  12,054.750  00 
t  10,000,000  00 

339.000  00 

$20,000,000  00 
t  12,054,750  00 
t  10,000,000  00 

339.000  00 

4% 
4% 
*4% 

5% 

May  and 
Nov. 

June  and 
Dec. 

January 
and  July. 

June  and 
Dec. 

Total  June  30th.  1902  ...  . 
Total  June  30th,  1901 ...  . 

$55,500,000  00 

30.500,000  00 

$42,393,750  00 
30.339.000  00 

$42,393,750  00 
30.339.000  00 

— 

- 

Increase  this  year  .  .  . 

$25,000,000  00 

t$12.054,750  00  t$12,054,750  00 

- 

- 

See  exhibit  Q,  pa^e  28.  for  "Security  for  Funded  Debt." 

•If  earned. 


tThe  increase  in  funded  debt  is  accounted  for  by  the  new  issue  of  first  consolidated 
mortffaiee  bonds,  of  which  $6,000,000  00  were  sold  for  cash  to  acquire  equipment  trust 
obliffatfons  outstanding,  to  purchase  new  equipment,  and  for  other  purposes,  and 
$6,054,75000  used  to  acquire  $6,727,500  00  of  second  mortffase  income  bond  certificates 
which  have  been  deposited  with  Bowlins  Green  Trust  Co.,  Trustee,  as  security  under  terms 
of  the  first  consolidated  mort^ase  and  carried  as  an  asset  in  the  account  "Bonds  and 
Stocks  Owned"  (see  exhibit  I«,  pa^e  25). 
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EXHIBIT  R. 

Equipment  Trust  Obligations. 
June  SOth,  1902. 


Total  outstandioK  June  30th,  1901 

1 

$  924,535  67 

Add— 

Notes  (covering  deferred  pasnneiits  and  interest)  issued 

during  fiscal  year  ended  June  30th,  1902,  on  account  of 

following  asn'^^tnents : 

American  Car  &  Foundry  Co.— Series  C  4.  for  1,000  box 

cars 

$783,416  88 

Roirers  Locomotive  Works.— Series  D  3.  for  10  locomotives 

154.964  88 

Pittsburg  Locomotive  and  Car  Works.— Series  E  1,  for  5 

locomotives 

47,072  64 

American  Car  &  Foundry  Co.— Series  C  5,  for  6  chair,  3 

hB.ggB.ge  and  20  caboose  cars 

93,463  20 

American  Locomotive  Co.— Series  F  1.  for  12  locomotives 

120.058  08 

1.198.975  68 
$2,123,511  35 

Total 

Deduct— 

Notes  paid  durintr  fiscal  year  ended  June  30th.  1902    .... 

387.073  48 
$1.736  437  87 

Total  outstandinsr  June  30th.  1902  (shown  in  detail  below)    .  . 

Total  outstandinir  June  30th- iQOi 

924,535  67 

Increase  this  year 

BY  Series,  June 

30,  1902. 

$   811,902  20 

Notes  Outstanding, 

i 

Due  during  year  ending 

Total. 

fc 

June  30, 

June  30, 

June  30. 

June  30. 

June  30. 

June  30. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

A  37 

$  19.273  80 

$    5,930  40 

— 

— 

— 

— 

$     25.204  20 

A 

25.000  00 

— 

— 

■  — 

— 

— 

25,000  00 

X  1 

17,312  82 

— 

— 

— 

— 

— 

17,312  82 

X  2 

21.474  83 

8.259  55 

—                  — 

— 

-- 

29,734  38 

X  3 

7,035  73 

3.788  47 

— 

— 

— 

— 

10,824  20 

R  1 

13,830  31 

4,255  48 

— 

— 

— 

— 

18,085  79 

M  1 

20,512  96 

18,935  04 

$    6,311  68 

— 

— 

— 

45,759  68 

B   1 

34,385  00 

29,095  00 

— 

— 

— 

-- 

63,480  00 

C   1 

14,537  12 

1.118  24 

— 

— 

— 

— 

15,655  36 

C   2 

75.986  69 

70.141  56 

58,451  30 

— 

— 

— 

204,579  55 

C   3 

19,103  11 

17,633  64 

17,633  64 

— 

— 

— 

54.370  39 

C   4 

141.450  27 

130,569  48 

130,569  48 

$130,569  48 

$130,569  48 

$65,284  74 

729,012  93 

^   ^ 

16,875  30 

15,577  20 

15,577  20 

15.577  20 

15,577  20 

10.384  80 

89,568  90 

D  1 

27.579  63 

25.458  12 

6.364  53 

— 

— 

— 

59,402  28 

D  2 

27,311  05 

25,210  20 

12,605  10 

— 

— • 

— 

65.126  35 

D  3 

27,979  77 

25,827  48 

25,827  48 

25.827  48 

25,827  48 

17.218  32 

148,508  01 

E  1 

12,748  84 

11,768  16 

11,768  16 

980  68 

— 

— 

37,265  84 

F  1 

32.515  73 

30,014  52 

30,014  52 

5.002  42 

— 

— 

97,547  19 

TM^ 

$554,912  96 

$423,582  54 

$315,123  09 

$177,957  26 

$171,974  16 

$92,887  86 

$1,736,437  87 

NoTB.— At  the  date  of  this  report,  and  since  the  close  of  the  current  fiscal  year,  over 
97%  of  the  total  amount  of  equipment  trust  oblisrations  outstanding  June  30th,  1902,  as 
above,  have  been  acquired  by  the  Company  from  the  proceeds  of  sale  of  first  consoli- 
dated mortsrasre  bonds.  The  notes  so  purchased  are  kept  alive  as  security  for  the  new 
bonds. 
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EXHIBIT  S. 

Current  Assets  and  Current  Liabilities- 
Entire  System. 


Description. 

June  30. 
1902. 

June  30, 
1901. 

-Decrease. 
Thiss^cRT. 

CURRENT  ASSETS. 
Cash— 

In  hands  of  Treasurer 

•$5,523,609  40 

92.550  46 
15.775  31 

916  51 
6.087  17 

33,620  00 

208,277  71 

600  00 

Cl   S2Q  147  \ft 

U.C'3  004   'Mi'y  1L4 

Remittances  in  transit  from  agents  and 

conductors 

In  hands  of  Pajrmaster 

! 
96.94123-          4,390  77 
11.518  43    -*-         4.256  88 

475  47    -*-             441  04 
37.928  68    -        31,841  51 

34.540  00    -             92000 

209.190  93    -             913  22 

9,250  00-          8.650  00 

In  hands  of  President: 
Current  account 

On  deposit  with  Mercantile  Trust  Co., 
Trustee  2d  mortsaffe 

On  deposit  to  payuupresented  coupons: 
Central  Trust  Co.  of  New  York  (St.  h. 

Mercantile  Trust  Co.   (St.  I,,  8-W.  Ry. 

Co.  2d  mortffase  income)     

St.  Louis  Trust  Co.  (Gray's  Point  Ter. 

Ry.  Co.  1st  mortffasre) 

Sundry  accounts  collbctiblr— 

Station  agents  and  conductors 

Bills  receivable: 
St.  L.  S-W.  Ry.  Co.'s    equipment  trust 
notes  (acquired  by  purchase— prin- 
cipal amount  thereof) 

Miscellaneous  notes 

15.881.436  56 
$     51,235  03 

538  36 
44,152  03 
213,444  97 
43.325  35 

$1,929,19190    -*-$3,952,244  66 

1 
$      33.190  01    +$     18.045  02 

307,97194    -      307.97194 

1,130  67    -            592  31 

44,131  00    +              2103 

168,121  00    +       45,323  97 

U.  S.  Post  Office  Department 

Individuals  and  companies— open  acc'ts. 
Unadjusted  accounts 

$   352.695  74 

$    563,317  01 

$     116.067  61 

1,900  00 
31.630  47 

-$    210,62127 

Sundry  advances  (to  be  accounted  for)— 
Purchase,  construction  and  survey  ad- 
vances, account  extensions,  projected 

lines,  etc 

Traffic  and  other  associations—working 

funds  

Paid  freight  claims~~~unadjusted 

$   723,792  73 

79170 
46,524  13 

+$   607,70512 

1.108  30 
+        14,893  66 

Prepaid  insurance 

Supplies  on  hand— 

General  store 

Fuel  store 

$   771.108  56 
$     12^313  70 

$   248,432  35 
54,427  82 
71,871  40 
31.081  63 
47,153  69 
11.065% 
22,270  82 

7.337  21 
232  93 

1.167  99 

$    149,618  08 
l__  9,669  97 

$    230.158  44 
31,854  58 

+$   621.490  48 
-|-$       2,643  73 

-1-$      18.273  91 
+        22,573  24 

Bridge  and  building  store 

Superintendent's  store 

Cross  tie  store 

69,218  28    +         2.653  12 

58,833  69    -        27,752  06 

37,484  72    +         9,66897 

156,978  48    -      145.912  52 

29,258  55    -          6.987  73 

8.723  05    -          1.385  84 

591  76    -             358  83 

993  93    -*-             17406 

Steel  rail  store 

Second-hand  rail  store 

Stationery  store 

War  revenue  stamps 

Commissary  store 

Material  suspense  account 

12.225  15 
$   507.26695 

2.972  84 

-*-         9,252  31 

$    627,068  32 

-$    11930137 

Total  current  assets  (carried  forward). 

$7,524,821  51 

$3,278,865  28 

-*-$4,245,956  23 

*See  note  at  bottom  of  page  31. 
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EXHIBIT  m- Continued. 

Current  Assets  and  Current 
Entire  System. 


LlABIUTIES — 


Description. 

June  30, 

1902. 

June  30. 
1901. 

+  Increase. 

-  Decrease. 

This  year. 

Total  current  assets  (brought  forward). 

$7,524,821  51 

$    242.497  71 
174,928  33 

$    417,426  04 

$3,278,865  28 

$    252,980  93 
334,745  83 

$    587.726  76 

+$4,245,956  23 

CURRENT  UABIUTIES. 

INTBRBST  ON  BONDS— 

Due  and  uni>aid  (unpresented  coupons) 
Accrued  not  due 

-  $      10.483  22 

-  159.817  50 

-$    170,300  72 

Sundry  Accounts  Payable— 

Audited  vouchers  unpaid 

Audited  pay-rolls  unpaid 

Freight  claim  authorities  issued    .... 

Taxes   accrued  to  June   30th— not   due 

until  December  31st 

$    233,261  59 

332.809  72 

11.%1  38 

90.871  74 
31,140  49 

$    293.819  50 
296,508  57 

74.775  86 
19.170  28 

-$      60.557  91 
+        36.301  15 
+        11.961  38 

+        16.095  88 
+        11.970  21 

Unadjusted  accounts 

$    700.044  92 

$    684,274  21 

+$      15.770  71 

Hospital  Fund 

$      13,715  73 

$       5,660  46 

+$       8,055  27 

Reserve  Funds  (see  exhibit  T.  paipe  32)  . 

$    522.013  50 

$1,360,571  95 

-$    838,558  45 

Total  current  liabilities %  1,653,200  19 

$2,638,233  38 

-$    985,033  19 

Kxress  current  assets 

Add— 
Bonds  and  stocks  owned,  market  value- 
In  addition  to  ''current  assets"  above 
mentioned,   the    company    has    other 
available  assets  consisting  of  bonds  and 
stocks  owned  in  the  Treasury.    Based 
on  quotations  of  the  New  York  Stock 
Exchange  at  the  close  of  the  fiscal  3^ar, 
for  such  as  are  listed,  and  estimating  the 
others  at  a  low  valuation,  the  total  mar- 
ket value  of  these  securities  is  approxi- 
imately 

♦$5,871,621  32 
269,769  63 

$    640,631  90 
259, 180  50 

+$5,230,989  42 

+        10,589  13 
+$5,241,578  55 

+$4,365,757  60 
-      985.033  19 

Excess  assets  (including  bonds  and  stocks 

owned,  in  the  Treasury) ♦$6,141,390  95 

$    899,812  40 

Summary   not  allowing  "Supplies  on 
hand"  and  "bonds  and  stocks  owned" 
as  offsets  to  current  liabilities. 

$2,651,796% 
2.638.233  38 

Current  assets  (exclusive  of  ''supplies  on 

hand"  and  "bonds  and  stocks  owned")  . 

Current  liabilities 

$  7,017.554  56 
1,653,200  19 

Excess  current  assets 

♦$5,364,354  37 

$      13.563  58 

+$5,350,790  79 

♦"Cash  in  hands  of  Treasurer"  June  30th.  1902.  includes  $4,760,000.00.  net  proceeds 
from  sale  of  $6,000,000.00.  par  value,  of  first  consolidated  mortgage  bonds,  during 
month  of  June,  1902,  issued  for  acquisition  of  equipment  trust  obligations  outstanding, 
to  purchase  new  equipment  and  for  other  purposes;  no  x>ortionof  which  amount  was 
disbursed  prior  to  close  of  fiscal  year,  June  30th,  1902.  This  will  account  to  that 
extent  for  the  large  amount  of  "excess  current  assets,"  June  30th,  1902,  as  shown  in 
above  statement. 
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CXHIBIT  T. 

Rbserve  Funds — Entire  System. 


Genbrai.  Improvbmbnt  Fund. 

By  Credit  balance  June  30th,  1901 $1,336,009  33 

By  Credit  balance  June  30th,  1902 469,218  90 

Decrease  this  year f866,790"43 

Explanation  of  decrease : 
To  amounts  expended  and  charged  against  the   fund 
during  fiscal  year  ended  June  30th,  1902,  as  follows: 
New  buildings  for  transportation  depart- 
ment   I  34,171  41 

New  buildings  for  road  department .   .  .       3,642  92 

New  roundhouses  and  shops 4,717  72 

New  fuel  and  water  stations 28,448  60 

New  miscellaneous  buildings 2,058  44 

New  machinery  and  tools 1,837  05 

New  side  tracks 54,141  79 

New  bridges  and  culverts •     31,328  31 

New  fences 47,998  93 

Rails     124,318  33 

Fastenings,  etc 38,523  35 

Roadway  and  track 490,108  20 

Right-of-way Cr.  96  46 

Real  estate      %7  66 

New  telegraph 4,323  05 

1866,489  31 
Additional  new  appliances  for  equipment  301  12      $866,790  43 


EQXnPMENT  RBPLACKMENT  FuND. 

By  Credit  balance  June  30th,  1901 $  24,562  62 

By  Credit  balance  June  30th,  1902 52,794  60 

Increase  this  year $28,231  98 

Explanation  of  increase : 

By  Value  of  equipment  destroyed  and  sold 

during  fiscal  year  ended  June  30th,  1902  $92,910  50 
To  Value    of  replacements   during    fiscal 
year  ended  June  30th,  1902 64,678  52       $28,231  98 

Summary. 


Item. 


I    Year  ended 
June  30. 1902. 


Year  ended 
Jane  30. 1901. 


General  improvement  fund,  credit  balance. 
Equipment  replacement  fund, credit  balance. 


Total  reserve  funds,  credit  balance 


Decrease  this  year  . 


$469,218  90 
52,794  60 


$522,013  50 


$838,558  45 


$1,336,009  33 
24,562  62 


$1,360,571  95 
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EXHIBIT  U. 

Summary  of  Financiai,  Transactions — Entire  System. 

Year  Ended  June  30th,  1902. 
The  following  statement,  considered  in  conne<5lion  with  the 
foregoing  financial  exhibits,  furnishes,  in  a  condensed  form,  an 
analysis  of  all  resources ;    showing,  also,  how  the  same  were 
applied  during  the  fiscal  year: 


Resources. 

Net  Earnings  as  per  Income  Account $2,094,193  00 

MiscEi*i*ANEOus    Credits    to    Income 
(Profit  and  Loss)  Account— 

Interest  on  bonds  owned $      7,635  00 

Trackage  rentals 3,960  00 

Interest  received  on  second  mortgage 
income  bond  certificates, surrendered 
in   exchange  for  first  consolidated 

mortgage  bonds 11,234  92 

All  other  receipts 77,423  69  100,253  61 

Increase  in  Liabii,ities— 

First  consolidated  mortgage  bonds  .  $12,054,750  00 

Equipment  trust  obligations 811,902  20 

Current  liabilities — 
Sundry  accounts  payable    $15,770  71 

Hospital  fund 8,055  27         23,825  98 

Decrease  in  Assets— 
Current  Assets — 
Sundry  acc*ts  collectible  $210,62127 
Supplies  on  hand   .   .   .      119,801  37       330,422  64    13,220,900  82 


$15,415,347  43 


Appwcation  of  Resources. 
MiscEi«i«ANEOus  Charges    to    Income 
(Profit  and  Loss)  Account— 
Accrued  interest  on  1st  mortgage  bonds,    $  800,000  00 
Accrued  interest  on   1st  consolidated 

mortgage  bonds 14,847  91 

Interest  earned  on  2nd  mortgage  in- 
come bonds,  six  months  ended  De- 
cember 31,  1901 200,000  00 

Rental   of  leased  lines  (Gray's  Point 

Terminal  Ry.) 16,950  00 

Taxes  accrued 195,618  90 

Equipment  payments 385,412  90 

Sundry  amounts 42,192  80     $1,655,022  51 

Increase  in  Assets— 

Cost  of  road  and  equipment    ....    $    567,250  00 

Bonds  and  stocks  owned 6,754,500  00 

Other  permanent  investments  ....  39  04 
Trust  equipment— unpaid  balance  .   .         853,297  84 
Current  assets- 
Cash     $3,952,244  66 

Sundry  advances  (to  be 

accounted  for)   .  .   .       621,490  48 
Prepaid  insurance   .  .  2,643  73    4,576,378  87 

Decrease  in  Liabii^ities— 
Current  liabilities- 
Interest  on  bonds  due  and  accrued  .        170,300  72 

Reserve  funds 838,558  45     13,760,324  92 

$15,415,347  43 
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TRAFFIC. 


Passbngbr  Traffic — Bntirs  Ststbm. 


ITBM. 

Year 

ended 

June  30, 

1902. 

Year 

ended 

June  30. 

1901. 

In- 
crease. 

Per  cent. 

1 

Number  of  passengers  carried  . 

Number  of  passen^rers  carried 
one  mile 

Number  of  passen^rers  carried 
one  mile  per  mile  of  road  .  . 

Averasre  distance  one  passenger 
earned  (miles) 

*Total  passenger  revenue  .  .  . 

♦Average  revenue  per  passenc'r 

^Averasre  revenue  per  passen- 
jrer  per  mile 

1.236.335 

58.073.255 

44.914 

46.97 

$1,364,434.90 

$1.1036 

$0.0235 

1.281.928 

57.983.590 

45,459 

45.23 

$1,400,712.70 

$1.0927 

$0.0242 

89,665 

1.74 
$0.0109 

1.55 

3.85 
1.00 

45.5913 

545 

$36,277.80 

$0.0007 

3.56 

1.20 
2.59 
2.89 

*Actual  revenue  derived  from  hauling  passengers,  not  including  mail  and  express, 
nor  any  portion  of  miscellaneous  revenue. 


Freight  Traffic— Entire  System. 


Item. 

Year ended 

June  30, 

1902. 

Year ended 

June  30, 

1901. 

2,399,171 
468,837,265 

Increase. 

187,216 
46.105,550 

1 

Decrease 

a 

Number  of  revenue  tons 
carried 

2.586,387 
514.942,815 

7.80 
9.83 

- 

Number  of  revenue  tons 
carried  one  mile  .... 

Number  of  revenue  tons 
carried    one    mile    per 
mile  of  road  ..>... 

398.254 

367.571 

30,683 

8.35 

_ 

, 

Average  distance  haul  of 
one  revenue  ton  (miles) 

199.10 

195.42 

3.68 

1.88 

__ 

_ 

♦Total  freight  revenue  .  . 

$5,555,726.90 

$5,652,872.51 

- 

- 

$97,145.61 

1.72 

♦Average   revenue    per 
revenue  ton  

$2.1481 

$2.3562 

— 

— 

$0.2081 

8.83 

♦Average   revenue    per 
revenue  ton  per  mile . 

$0.0108 

$0.0121 

- 

- 

$0.0013 

10.74 

♦Actual  revenue  derived  from  hauling  freight,  not  including  any  portion  of  miscella- 
neous revenue. 

NoTB.— Number  of  tons  of  Company  freight  carried  (not  included  in  revenue  freight 
in  this  toble)  during  year  ended  June  30th,  1902,  384,771  tons,  and  for  the  preceding  fiscal 
year.  327,123  tons,  an  increase  of  57.648  tons. 


Digitized  by  VjOOQ IC 


TRAFFIC. 


Cl^ASSIPICATlON  OP  REVBNUB  ToNNAGB — ENTIRE  SYSTEM. 


COMMODITIBS. 


Year  ended 
June  30. 1902. 


Tons. 


Per 
cent. 


Year  ended 
June  30. 1901. 


Tons. 


Per 
cent. 


Increase. 


Tons. 


Per 
cent. 


Decrease. 


Tons. 


Per 
cent. 


Grain 

Flour 

Other  mill  products   . 

Hay 

Tobacco 

Cotton 

Cotton  seed   products 
Fruit  and  vegetables 

Livestock 

Dressed  meats  .  .  . 
Other  packing  house 

products 

Poultry,  same  and  fish 

Wool 

Hides  and  leather  . 
Anthracite  coal  .  . 
Bituminous  coal  .  . 

Coke 

Ores 

Salt , 

Stone,  sand  and  other 

like  articles  .  .  , 

Lumber 

Petroleum   and  other 

oils 

Suffar    

Naval  stores  .... 
Iron,  piff  and  bloom 
Iron  and  steel  rails 
Other    castings    and 

machinery  .... 
Bar  and  sheet  metal 
Cement,brick  and  lime 
Agricultural   imple- 
ments  

Wagons,   carriages. 

tools,  etc 

Wines,  liquors  and 

beers 

Household  soods  and 

furniture  .... 
Merchandise  .  .  . 
Miscellaneous  .  . 


266.662 
60.383 
34.550 
51.824 
23 
149,989 
127,740 
30,768 
17,998 
1.885 

17,531 

256 

84 

263 

989 

63,441 

5,021 

1,513 

10.980 

12,377 
,303,741 

58.346 

7,460 

624 

4,644 

25.779 

20.315 

2,381 

47,908 

4.481 

7.822 

8,700 

12.933 
128,203 
98,773 


Total 


2.586.387 


Tonnage  oriffinatinff 
on  this  sjrstem  .  .  . 

Tonnaff e  received  from 
connecting  lines 


1,786,673 
799,714 


10.31 

2.33 

1.34 

2.00 

.00 

5.80 

4.94 

1.19 

.70 

.07 


.01 
.00 
.01 
.04 
2.45 
.19 
.06 
.42 

.48 
50.41 

2.26 
.29 
.02 
.18 

1.00 

.79 

.09 

1.85 


.30 


.50 
4.96 
3.82 


131,728 

51,840 

31.361 

28.092 

116 

195.536 

165,816 

27,174 

35,626 

1,209 

18,174 

141 

50 

267 

205 

78.404 

8,005 

2.458 

9,082 

9,399 
1,205.350 

38,093 

10,839 

486 

2,601 

26,815 

20.962 

2,899 

34,174 

5.222 

11.469 

9,226 

15.131 
128.958 
92.263 


549 
2.16 
1.31 
1.17 

.00 
8.15 
6.91 
1.13 
1.49 

.05 

.76 
.01 
.00 
.01 
.01 
3.27 
.33 
.10 
.38 

.39 
50.24 

1.59 
.45 
.02 
.11 

1.12 

.87 
.12 
1.42 

.22 

.48 

.38 

.63 
5.38 
3.85 


134,934 
9,543 
3,189 
23,732 


3.594 
676 


115 
34 


784 


2.978 
98.391 


20,253 


138 
2.043 


13,734 


102.43 
18.41 
10.17 
84.48 


13.23 
55.91 


81.56 
68.00 


382.44 


20.90 


31.68 
8.16 


53.17 


28.40 
78.55 


40.19 


6.510 


100.00 


2.399,171 


100.00 


187,216 


69.08 
30.92 


1.591,159 
808,012 


66.32 
33.68 


195.514 


7.06 


93 
45.547 
38.076 

17.628 


643 


14,963 

2.964 

945 


3.379 


1,036 


647 
518 


741 

3.647 

1.526 

2,198 
755 


12.29 


8.298 


80.17 
23.29 
22.96 

4948 


3.54 


1.50 

19.08 
37.28 
38.45 


31.17 


3.86 


3.09 
17.87 


14.19 

31.80 

16.54 

14.53 
.59 


1.03 


Totel 


2,586,387 


100.00 


2,399,171 


100.00 


187,216 


-.80 


Tonnase  north-bound 
Tonnase  south-bound 


Totel 


1.313,275 
1.273.112 


2,586,387 


50.78 
49.22 


100.00 


1,287,477 
1,1U,694 


2,399,171 


53.66 
46.34 


100.00 


25.798 
161,418 


187,216 


2.00 
14.52 


7.80 
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CONDUCTING  TRANSPORTATION. 


Train  and  Car  Mubagb  Statistics — Entirb  Ststbh. 


Phbioht. 

Year 

ended 

June  30. 

1902. 

Year 

ended 

June  30, 

1901. 

In- 
crease. 

1 

De- 
crease. 

T 

Total  number  of  freight  cars 
owned  and  leased  (all  classes) 
at  close  of  the  year 

Average  number  of  freight  cars 
in  service  during  the  year .  . 

6,711 
6,214 

5,834 
5,349 

877 
865 

15.03 
16.17 

- 

- 

Number  of  miles  run  by  all 
freight  trains  (including  mix- 
ed trains)  

2,218,851 

33,710.724 
14,186.690 
47.897.414 
24.281.405 
23,616.009 

16.950,330 

29.62 

15.19 
6.39 
21.58 

15.28 

16.84 
232.08 

255.80 

21 
22 
18 

2,232,690 

33,305,204 
14.272.742 
47.577,946 
23,648,824 
23,929,122 

15,543,503 

30.00 

14.92 
6.39 
21.31 

14.08 

15J8 
209.99 

229.36 

21 
22 
20 

405,520 

319.468 
632.581 

1,406.827 

.27 
.27 

1.20 

1.46 
22.09 

26.44 

1.22 

.67 
2.67 

9.05 

1.81 
1.31 

8^2 

949 
10.52 

11.53 

13,839 

86,052 
313.  lU 

.38 
2 

.62 

.60 
1.31 

1.27 
10.00 

Number  of  miles  run  by  freight 
cars  on  this  line- 
Loaded     

Bmpty  (includes  cabooses) 

All 

Home 

Foreign 

Number  of  miles  run  by  home 

cars  on  foreign  lines 

Percentage  of  empty  car  mile- 
age to  total  car  mileage  .  .  . 
Average  number  of  cars  in  each 
freight  train- 
Loaded     

Empty  (includes  cabooses) 
AH 

Average  load  in  tons— 

Per    loaded    car    (revenue 
freight)     

Per   loaded    car    (revenue 
and  company  freight)  .  . 

Per  train  (revenue  freight) . 

Per  train  (revenue  and  com- 
pany freight)     

Average  number  of  miles  run 
per  car  per  day^ 

On  this  line— home    .... 

On  this  line—foreign     .  .  . 

On  foreign  lines— home   .  . 

PA88BNOBR. 

Total  number  of  passenger  cars 
owned  (all  classes)  at  close  of 
the  srear 

115 
112 

107 
109 

8 
3 

7.48 
2.75 

- 

Average  number  of  passenger 
cars  in  service  during  the  year 

Number  of  miles  run  bv  passen- 
ger trains  (not  including  mix- 
ed trains)    

Number  of  miles  run  by  passen- 
ger cars  on  this  line- 
Home    

Foreign 

All 

Average  number  of  cars  in  each 

Average  number  of  miles  run 
per  car  per  day^ 
Home 

1.612,319 

6.816,618 
1.441.262 
8,257,880 

4.82 

176 
123 

1,596,924 

6,501,485 
1.464.417 
7.965,902 

4.72 

175 
108 

15.395 

315.133 

291,978 

.10 

1 
15 

.96 

4.85 
3.67 
2.12 

.57 
13.89 

23,155 

1.58 

Foreign ,  . 

NoTB.— The  Train  and  Car  Mileage  figures  shown  in  this  table  were  compiled  in 
accordance  with  the  rules  of  the  Interstate  Commerce  Commission. 
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Train  and  Car  Milbage  Statistics— Entire  System— 

Continued, 


Amounts  Paid  and  Rkceivkd  for  Mii^bage  and  Hire  op 
Prbight  Cars. 


Description. 

Year 

ended 

June  30. 

1902. 

Year 

ended 

June  30. 

1901. 

1153,166  28 
36.000  00 

1 

De- 
crease. 

Per 
cent. 

Amoxtnts  paid— 

For  mileasre  of  foreign  freight 
can  on  this  line 

For  hire  of  freight  cars  (500 
stock) 

ToUl 

For  mileasre  of    St.  L*  S-W. 
Ry.  System  freight  cars  on 
foreign  roads 

1160.517  04 
36,000  00 

1  7.350  76 

4.80 

- 

- 

1196.517  04 
111,579  04 

1189.166  28 
93.301  58 

1  7,350.76 
18.277  46 

3.89 
19.59 

Net  balance  paid  out  .  .  . 

1  84.938  00 

195.864  70 

- 

-      110,926  70 

11.40 
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MAINTENANCE  OP  WAY  AND  STRUCTURES. 


During  the  fiscal  year  the  roadway,  track,  bridges  and  build- 
ings have  been  fully  maintained  and  the  general  condition 
thereof  substantially  improved,  as  will  be  seen  by  reference  to 
the  following  exhibits: 

Road  Dbparthbnt. 
Character  op  Raii,  in  Main  Track,  Junb  SOth,  1902. 


Location. 

75-lb. 
steel. 
Track 
miles. 

60-lb. 
steel. 
Track 
miles. 

56-lb. 

steel. 
Track 
miles. 

55-lb. 

Steel. 
Track 
miles. 

35-lb. 
Steel. 
Track 
miles. 

1 

Total. 
Track 
miles. 

ST.  LOUIS  SOUTHWEST- 
ERN RY.  CO.— 

Main  line 

New  Madrid  branch 
Gray's  Point  branch 
Stuttgart  branch  .  . 
Little  Rock  branch 
Shreveport  branch  . 
Gray's    Point   Ter- 
minal Ry.  Co.  .   . 

191.51 

1 

—  226.49 

—  !      51.40 

-  41.70 

-  !      59.50 

16.40 

5.70 
34.80 

418.00 
5.70 
51.40 
34.80 
41.70 
59.50 

16.40 

Totel 

191.51 

-     .    379.09 

16.40  '     40.50 

627.50 

ST.  LOUIS  SOUTHWEST-                  j                                                     ' 
ERN    RY.    CO.    OF                  j               ]                                     ' 

TEXAS—                        i               I                                  t                   1 

Mainline 60.78    6.15       237.67;      -      !      — 

Sherman  branch  .   .       -—         -—        109.90      —           — - 
Ft.  Worth  branch   .  i     —         —          97.20      —      \      — 
Hillsboro   branch    .  !     —    ;    —          40.00       —            — 
Lufkin  branch  ...       —         —    |      88.60,      —            — 

304.60 

109.90 

97.20 

40.00 

88.60 

Total 60.78 

6.15  I    573.37'      —            —      .      640.30 

ENTIRE  SYSTEM— 

June  30th,  1902    .  .    252.29 
June  30th,  1901    .   .  ;  103.75 

1 

6.15  .    952.46 
6.15  1,027.64 

1 

16.40 
16.40 

40.50 
113.86 

1.267.80 
1,267.80 

Increase  this  year    .   148.54 
Decrease  this  year   .       — 

—         75.18 

73.36 
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MAINTENANOE  OF  WAY  AND  STRUCTURES. 


Nkw  Standard  75-pound  Stkei,  Raii,  Purchased  and  Pi^aced  in  Main 
Track  and  Leads  to  Side  Tracks. 


Item. 

Purchased— 
During  fiscal  year  ended  June  30th,  1895  .  .   . 
During  fiscal  year  ended  June  30th,  1896  .  .   . 
During  fiscal  year  ended  June  30th,  1897  .  .   . 
During  fiscal  year  ended  June  30th,  1898  .   .   . 
During  fiscal  year  ended  June  30th,  1899  .   .   . 
During  fiscal  year  ended  June  30th,  1900  .  .   . 
During  fiscal  year  ended  June  30th,  1901  .   .   . 
During  fiscal  year  ended  June  30th,  1902  .  .   . 

Tons. 

Track 
miles. 

1010  im 

2120  JWfe 

301  HH 

2089  «« 

902VW5J 

2000  JW$y 

11667  jm 

10500  iHJ 

30592  mi 

8.58 
17.99 

2.56 
17.73 

7.65 
16.97 
98.99 
89.10 

Total  purchased 

259.57 

Put  in  track  to  repi^ace  wghter  raii,— 
During  fiscal  year  ended  June  30th,  1895  .  .   . 
During  fiscal  year  ended  June  30th,  1896  .  .   . 
During  fiscal  year  ended  June  30th,  1897  .  .   . 
During  fiscal  year  ended  June  30th,  1898  .  .   . 
During  fiscal  year  ended  June  30th,  1899  .   .   . 
During  fiscal  year  ended  June  30th,  1900  .  .   . 
During  fiscal  year  ended  June  30th,  1901  .   .   . 
During  fiscal  year  ended  June  30th,  1902  .  .   . 

522  m« 

1069  «i* 
1272  «» 
2557  Aft 
998  Aft 
1983  VWJf 
3923  Aft 
17816  HH 

4.43 

9.08 

10.80 

21.70 

8.47 

16.83 

33.29 

151.17 

Total 

30143  iitt 

255.77 

Put  in  track  to  repi^ace  75-pound  rah,— 
During  fiscal  year  ended  June  30th,  1900  .  .   . 
During  fiscal  year  ended  June  30th,  1902  .   .   . 

8Aft 
8Aft 

.07 
.07 

Total 

16  HH 

.14 

Total  put  in  track 

30160  Aft 

255.91 

OTHER  Disbursements- 
Sow  during  fiscal  year  ended  June  30th,  1902  .' 

35  im 

.31 

Total  disbursements 

30196  Aft 

256.22 

Balance  on  hand  June  30th,  1902 

396  «tt 

3.35 

NOTB.— In  addition  to  the  ioregolng  sUtement  of  rail  purchased,  there  has  been 
ordered  for  delivery  during:  last  quarter  of  1902.  30,000  tons  of  7S-pound  steel  rail,  suffi- 
cient to  relay  about  255  miles  of  track,  and  3,500  tons  70-pound  steel  rail,  sufficient  to 
relay  about  32  miles  of  track— the  70-pound  rail  was  received  during  August,  1902 
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MAINTENANCE  OF  WAY  AND  STRUCTURES. 


Character  op  Bai,i,ast  in  Main  Track,  June  30th,  1902. 


Description. 

Totel 

baUasted. 

Track 

miles. 

Not 

baUasted. 

Track 

miles. 

Total. 
Track 
miles. 

ST.  I,OUIS  SOUTHWESTERN  RY.  CO.— 

Rock 

8.36 

325.20 

27.99 

265.95 

8.36 

325.20 

27.99 

265.95 

Gravel  and  sand. 

Cinders 

Natural  soil  and  length  of  bridges  and 
trestles 

Total 

361.55 

265.95 

627.50 

ST.   I^OUIS  SOUTHWESTERN  RY.   CO.   OP 
TEXAS— 

Rock 

%.07 

134.37 

28.03 

381.83 

%.07 

134.37 

28.03 

381.83 

Gravel  and  sand 

Cinders 

Natural  soil  and  length  of  bridges  and 
trestles 

Total 

258.47 

381.83 

640.30 

104.43 

459.57 

56.02 

647.78 

ENTIRE  SYSTEM— 

Rock 

104.43 

459.57 

56.02 

647.78 

Gravel  and  sand 

Cinders 

Natural  soil  and  length  of  bridges  and 
trestles 

Total,  current   fiscal  year,  ended  June 
30,  1902  

620.02 
567.60 

647.78 
700.20 

1,267.80 
1,267.80 

Total,  current  fiscal  year,  'ended  June 
30,  1901  

Increase  this  year 

Decrease  this  year 

52.42 

52.42 

— 
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Fencing  on  Right  op  Way— Entire  System. 


I^CATION. 

I«inear  miles  of  fence.        1 

Built  this 
year. 

Total  June  30. 

1902. 

St.  Louis  Southwestern  Ry.  Co 

St.  Louis  Southwestern  Ry.  Co.  of  Texas    .   . 

173.37 
tl53.59 

*877.96 
965.09 

Total 

326.96      . 

1,843.05 

*Includes  32.06  miles  (Grays  Point  Term.  Ry.)  n6t  previously  reported, 
t Includes  24.68  miles  omitted  from  fiscal  year  ended  June  30th.  1901. 


Description  op  Tei«egraph  Lines—Entire  System. 


MZLBAOB. 

Year 

ended 

June  30, 

1902. 

Year 

ended 

June  30. 

1901. 

Increase. 

Miles  of  railroad 

1.267.8 

1.267.8 

- 

MUes  of  wire- 
Owned  by  this  company  (on  poles  owned  by 
Western  Union  Telegraph  Company)  .  . 

Owned  by  Western  Union  Teleiptiph  Company 

Owned  by  Texas  Midland  R.  R.  Co. 

Between  Commerce  and  Greenville.  Tex. 

Owned  by  Gulf.  Colorado  and  Santa  PeRy.  Co. 
Between  Wolfe  City  and  Sherman.  Tex. . 

1.520.8 
2.960.0 

29.0 

39.0 

1.339.8 
2.926.0 

29.0 

39.0 

181.0 
34.0 

Totel 

4.548.8 

4.333.8 

215.0 

NOTB.— The  telesrraph  wires  owned  by  this  company  and  the  Western  Union  Telegraph 
Company  are  operated  jointly. 
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Bridgb  and  Buii«ding  Dbpartmbnt. 


BridgbiIs— Statement  of  Permanent  Spans,  June  30th,  1902. 


Location. 


St.  Louis  South westbrn 
R'Y  Co.— 

St.  Francis  river  .  .  .  . 
White  river 

Arkansas  river 

Saline  river 

More  river 

Ouachita  river 

Red  river 

Backwater  river  .  .  .  . 
Whitewater  river  .  .  .  . 
Castor  river 

Total 


S& 


70 

214.6 
214.6 
214.6 
261 
261 
261 
261 
294.5 
294.5 
302.7 
335.9 
396.8 
396.8 
396.8 
I     3 
I     8.2 
I    19.6 


St.  Louis   Southwestern 
R'Y  Co.  OF  Texas— 


Sabine  river .  .  . 
Trinity  river  .  . 
Tehuacana  river 
Brazos  river    .  . 


South  Bosque  river .  .  . 

Harris  creek 

Leon  river,  1st  crossing . 
"         "      2d  crossing  . 

Cedar  creek 

Choctaw  creek 

East  Fork  Trinity  river . 

Rowlett's  creek 

Spring  creek 

Prairie  creek 

White  Rock  creek   .  .  . 
Richland  creek 


526 

599.3 

669.8 

675.8 

675.8 

687.5 

689.5 

706.8 

711.5 

D-582.1 

D-583.7 

C-574.2 

C-584.5 

C-589.6 

C-591.5 

C-596.1 

F-647.7 


ToUl  , 


Entire  System 


23 


58 


Feet. 

100 
355 
152 

87 

65 
428 
200 
100 

50 
150 

80 
290 
294 
200 

62 
100 
140 
130 


1^ 


Feet. 
100 

594 

1.593 

250 
80 
290 


556 

100 
140 
130 


Kind  of  Structure. 


Plate  ffirder  draw . 
Pin  connected  draw 
Pin  connected  truss 
Plate  Kirder  .... 
Plate  girder  .... 
Pin  connected  draw 
Pin  connected  truss 
Pin  connected  truss 
Plate  girder  .... 
Pin  connected  truss 
Plate  girder  .... 
Pin  connected  draw 
Pin  connected  draw 
Pin  connected  truss 
Plate  girder  .... 
Pin  connected  truss 
Pin  connected  truss 
Pin  connected  truss 


—    ,3.833 


152 

152 

200 

200 

95 

95 

150 

— 

54 

558 

150 

150 

70 

70 

125 

125 

125 

125 

125 

125 

125 

125 

97 

97 

110 

110 

110 

110 

80 

80 

110 

110 

125 

125 

Pin  connected  truss . 
Pin  connected  truss . 

Plate  girder 

Pin  connected  truss . 

Plate  girder 

Pin  connected  truss . 

Plate  girder 

Pin  connected  truss . 
Pin  connected  truss . 
Pin  connected  truss . 
Pin  connected  truss . 

Plate  girder 

Pin  connected  truss  . 
Pin  connected  truss . 
Riveted  girder  .  .  . 
Pin  connected  truss . 
Pin  connected  truss . 


20       —     2.357  1 


43       —    16.190  '  

_J I  1 


H- 

^^^■^ 

U*i 

«:S 

3 

;S5 

a 

1892 

A 

1892 

X 

1896 

X 

1896 

A 

1891 

A 

1891 

A 

1888 

A 

1891 

A 

1890 

A 

1890 

A 

1893 

A 

1891 

A 

1902 

A 

1888 

B 

1886 

A 

1890 

A 

1890 

A 

1893 

X 

1896 

A 

1890 

A 

1893 

B 

1886 

B 

1886 

B 

1892 

A 

1890 

B 

1886 

B 

1886 

B 

1888 

B 

1888 

X 

1894 

X 

1894 

X 

1894 

A 

1890 

X 

1894 

A 

1890 

i- 

- 

- 

- 

*NoTB.— Location  of  mile  posts:  without  prefix.  Main  line;  I,  Delta  branch:  O.  Sherman 

branch;  C,  Fort  Worth  branch ;  F,  Hillsboro  branch. 
tNoTB.— Class  A,  sufficient  to  carry  two  consolidation  engines  coupled,  followed  by  a 

rolling  load  of  3,000  pounds  per  linear  foot. 
Class  B,  sufficient  to  carry  two  consolidation  engines  coupled,  followed  by  a 

rolling  load  of  2,240  pounds  per  linear  foot. 
Class  C,  sufficient  to  carry  two  mogul  engines  coupled,  followed  by  a  rolling 

load  of  2,000  pounds  x>er  linear  foot. 
Class  X.  sufficient  to  carry  two  consolidation  engines  coupled,  followed  by  a 

rolling  load  of  3,400  pounds  per  linear  foot. 
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BrIDGBS— STATKM9NT  OP  TrBSTI«9  BRIDGING, 
JUNB  30th,  1902. 


IrBNOTH* 


Location. 


St.  Louis  Southwestern  R'y  Co.— 

Bird's  Point  incline 

Bird's  Point  section 

Jonesboro  section , 

Pine  Bluff  section , 

New  Madrid  branch 

Gray's  Point  incline 

Gray's  Point  branch 

Stuttgart  branch 

Little  Rock  branch , 

Shreveport  branch 


Total I    126,505 


St.  Louis  Southwestern  R'y  Co.  op  Texas— 

Tezarkana  section 

Tyler  section , 

Waco  section 

Ft.  Worth  branch 

Sherman  branch 

Lufkin  branch 

Hillsboro  branch 


Total 


In  linear 
fe«t. 

In  miles. 

1,326 

.25 

25.033 

4.74 

32,644 

6.18 

46,012 

8.72 

57 

.01 

1,303 

.25 

8,944 

1.69 

966 

.18 

5.726 

1.09 

4,494 

.85 

126,505 

23.% 

31,625 

5.99 

29,497 

5.59 

4,190 

.79 

19,505 

3.69 

19,137 

3.62 

9,929 

1.88 

4,628 

.88 

118,511 

22.44 

Ei?TiRE  System,  June  30th,  1902 245,016       46.40 

Entire  System,  June  30th,  1901 244.633       46.33 


Increase  this  year 


383 


.07 


Note.— During  the  current  fiscal  year,  4,459  feet  or  .84  of  a  mile  of  trestles  were  filled 
and  substituted  with  culverts  of  cast  iron  pipe.  The  increase  of  .07  of  a  mile  in  total 
leuiTth  of  trestles  this  year,  as  shown  in  the  above  table,  is  caused  by  including  therein 
trestles  on  the  Stuttsrart  branch  and  revised  measurements  of  trestles  for  the  entire  line. 
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Rqnkwai^s  and  Improvbmknts  in  Bridge  and  Buh^ding  Depart- 
ment (COMPI^ETED  STRUCTURES  ONI,y),  YEAR  EnDKD 
June  30th,  1902. 


St.  I^uis  Southwestern  R'y  Co. 

Cost. 

New  wooden  trestles     868     I«inear  feet 

1    5,049  25 
8.445  44 

7,340  10 

10,105  91 

246  81 

21  60 

22,332  88 

1,658  83 

1.977  12 

622  44 

360  51 

881  58 

182  26 

7,082  97 

37  97 

45  25 

3,429  21 

3,202  63 

81  32 

3,751  60 

1,021  59 

5,882  04 
30  80 

1,857  15 
217  11 
446  04 

1,370  37 

Trestles  rebnilt 2.422     Linear  feet 

Trestles  filled  and  replaced  with  cast  iron 
pipe  culverts  (cost  of  pipe  and  labor  plac- 
insf)     1.123     Linear  feet 

Tile  cnlverts  enlarsred 

Box  cnlvert 

Wire  fence 915, 375     Linear  feet 

Farm  sates 163      

Store  room  and  platform  at  Pine  Bluff.  Ark.. 
enlarifed 1 

Cotton  platforms  (wood) 3,780     Square  feet 

Preigfht  platforms 4,800     Square  feet 

New  sUUon  building  at  GiUett,  Ark 1       

Passenger  shed  at  Spirit  Lake,  Ark 512     Square  feet 

Station  buildings  enlarged  and  remodeled  .           5       

Water  closets   ".  .      .7 1       

Mail  cranes 2       

Cattle  sruards  (standard)             120       

Turntables  at  Birds  Point,  Mo.,  and  Shreve- 
port.  La 2       

Car  reoairer's  shantv  at  Pair  Oaks.  Ark.    .  .            1       .  r  .  r  ,  -  r  -  t  ,  ■^ 

Section  houses  3  biinlc  houses  2.   ......             5       

Section  tool  houses 19       

New  water  stations    (gasoline)  at  Dexter. 
Mo.,  and  Altheimer.  Ark 2      

Railroad  crossinsr  sates 1       

Highway  bridges 3       

Bumping  posts 2       

Stock  pens  at  Porter.  Olena,  and  DeWitt,  Ark.          3      

Track  scales  (42  ft )  at  Jonesboro  Ark  ...             1       

Total,  fiscal  year  ended  June  30th,  1902 

1  87,680  78 
51,446  80 

Total,  fiscal  vear  ended  June  30th.  1901 

Increase  this  year  .* ^  r  t  t  . 

1  36, 233  98 

St.  Louis  Southwestbrm  R'y  Co.  of  Texas. 

New  trestles 56     Linear  feet 

$        285  85 

49,437  89 

19,575  74 

293  84 

16,127  69 

301  10 

2,495  74 

977  03 

1,457  86 

1.703  69 
1.417  62 
1.007  71 
5,346  35 
173  42 
67  34 

Trestles  rebuilt 12, 332     Linear  feet 

Trestles  filled  and  replaced  with  cast  iron 
pipe  culverts  (cost  of  pipe  and  labor  plac- 
ing)          3,236     Linear  feet 

Culverts  enlarged 

Wire  fence 680, 672      Linear  feet 

Motive  power  3rard  fence  at  East  Waco,  Tex.    5.719     Linear  feet 

Parm  gates 343 

Cotton  platforms  (wood) 13,760     Square  feet 

Freight  and  other  platforms 14,516     Square  feet 

New  staUon  buildings  at  Saltillo,  PUnt  and 
Mt.Selman,  Tex 3       

New  freight  depot  at  Commerce,  Tex 1       

Freight  depot  at  Tyler,  Tex.,  enlarged    ...           1       

Station  buildings  enlarged  and  remodeled   .           4       

New  fruit  shed  at  Tyler,  Tex 1       

Fruit  shed  at  Tyler,  Tex.,  enlarged 1       

jimount  ccLTTttd  forwuTd  • 

$100,668  87 
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RKNKWAXS  and  ImprOVBMBNTS— CMiMRKetf. 


St.  Louis  Southwestern  R*y  Co.  of  Texas. 

Cost. 

Amount  brought  forward 

$100,668  87 

116  85 

402  08 

118  20 

4,242  79 

3.133  93 

684  83 

634  94 

675  78 

52  20 

94  33 

9,706  87 

52  12 

168  04 

511  55 

1,026  51 

4,910  05 

1,264  55 

4,254  42 
142  86 
133  60 

4,093  36 
8.275  48 

1,858  76 
1  085  75 

General  office  buildings,  repairs 2       

Water  closets 14       

Mail  cranes 5       

Cattle  aruards  (standard) 174       

Turntables  at  Commerce  and  Alto,  Tex.    ..            2       

Office  buildinff  at  Kast  Waco.  Tex 1       

Motive  power  shop  building^  at  K.  Waco.Tex.          1       

Store  room  office  at  £ast  Waco  Tex 1       

Blacksmith  shed                 "       "          ....            1       

Scrap  iron  bin            **       **       '*          ....            1       

Roundhouse  (10  stalls)  at  Bast  Waco,  Tex. .            1       

Oil  house  at  East  Waco,  Tex 1       

Lamp  house  at  Texarkana,  Tex 1       

Yard  master's  office  at  Texarkana,  Tex.    .  .           1       

Pump  houses 6 

Section  houses  5,  bunk  houses  8 13       

Section  tool  houses    ..       ..........           26       

New  water  stations  at  Redwater  (with  pipe 
line)  find  £ast  \5^aco  Tex  (srasoline)  ...            2       

Railroad  crossings  gfates 7       

Stock  pen  at  Tom  Bean,  Tex 1       

Track  scales  at  Texarkana,  East  Waco  and 
Lufkin,  Tex 3       

Wells 9       

Steam  plant  and  pipe  line  at  Corsicana  and 
Sulphur  Springfs,  Tex 2       

Dam  at  Sulphur  Sprinsrs,  Tex 1       

pine  line  at  Tom  Bean.  Tex.  .........            1       

208  88 

Water  tanks  at  Sabine  River,  Sulphur  Spars, 
and  Tom  Bean,  Tex 3       

4,107  05 

2,798  27 

253  36 

573  87 

10.996  89 

12.345  39 
252  66 
250  37 

Water  tubs 68       

Washout  pits 2       

Coal  bins 7       

Coal  chute  and  incline  at  Mt.  Pleasant,  Tex.,          1       .  .  \ 

Stone  piers  under  bridges  No.  732  (2)  and 
758  (2) 4       

Cinder  pit  sewer  at  East  Waco,  Tex 1       

Pii>e  line  coach  track  at  East  Waco.  Tex. .  .            1       

Total,  fiscal  year  ended  June  30th,  1902 

$180,095  46 
87.045  29 

Total,  fiscal  year  ended  June  30th,  1901 

Increase  this  vear 

$  93,050  17 

Entieb  System. 

Total,  fiscal  year  ended  June  30th,  1902 

$267,776  24 
138,492  09 

Total  fiscal  vear  ended  June  30th.  1901 

Tncrcfl,9c  this  vear 

$129,284  15 
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Engineering  Department. 

The  general  work  of  this  Department  has  been  well  kept  up 
during  the  year.  Many  surveys  covering  the  location  of  vari- 
ous industries  along  the  line  have  been  made,  and  estimates 
for  all  work  done  by  the  Bridge  and  Building,  Road  and 
Engineering  Departments,  prepared. 

Important  Improvement  Work. 

Most  of  the  work  involved  in  connection  with  strengthening 
the  various  truss  bridges  on  the  system,  based  on  last  yearns 
examinations,  has  been  completed,  including  the  new  300  ft. 
draw  span  across  the  Red  River,  near  Garland  City,  Ark.,  and 
the  replacing  with  masonry  of  the  wooden  piers  in  the  Tehua- 
cana  River  span,  M.  P.  669.8,  Main  Line,  Texas. 

During  the  current  fiscal  year,  on  the  St.  Louis  Southwestern 
Ry.,  the  new  75-lb.  steel  rail  has  been  extended,  and  rail  of  this 
standard  is  now  in  the  track  from  Texarkana  northward  to  M. 
P.  226,  near  Ulm,  Ark.,  excepting  a  gap  of  about  one  mile  in 
the  vicinity  of  Camden,  Ark.,  where  improvements  are  now  in 
progress,  and  about  three  miles  in  the  Cameron  Hill  district. 
Ark. ,  where  the  steam  shovel  work  has  just  been  completed. 

On  the  line  of  the  St.  Louis  Southwestern  Railway  Company 
of  Texas  the  work  of  laying  new  75-lb.  steel  rail  from  Texar- 
kana to  Mt.  Pleasant,  and  replacing  the  35-lb.  rail  on  the  Luf- 
kin  branch  with  56-lb.  rail  (released  by  the  laying  of  the  above 
mentioned  75-lb.  rail),  was  completed  during  the  fiscal  year. 

The  work  of  ballasting  track  with  gravel  has  been  completed 
between  Jonesboro,  Ark.,  and  Clarendon,  Ark.,  and  ballasting 
is  now  in  progress  from  the  latter  point  southward. 

The  following  improvement  work  in  progress  during  the  pre- 
ceding fiscal  year  was  practically  completed  at  the  close  of  the 
current  fiscal  year: 

Buena  Vista  Hill  District,  M.  P.  345  to  350,  inclusive,  Main  Line, 
Arkansas:     Reduction  of  grades,  curvature,  etc. 

Ogemaw  District,  M.  P.  350  to  354,  inclusive,  Main  Line,  Arkansas: 
Reduction  of  grades,  curvature,  etc. 
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Milton  Hill  District,  M.  P.  410  to  416,  inclusive,  Main  Line,  Arkansas : 
Reduction  of  grades  and  curvature. 

College  Hill  District,  M.  P.  416  to  417,  inclusive, Main  Line,  Arkansas: 
Reduction  of  grades,  curvature,  etc. 

Tezarkana,  Texas,  Yard,  M.  P.  418,  Main  Line,  Texas:  Raising  and 
remodeling  the  yard,  affording  a  trackage  capacity  of  600  cars. 

New  Motive  Power  Yard  at  East  Waco,  Texas,  M.  P.  676,  Main  Line, 
Texas :  This  work  which  was  practically  completed  at  the  close  of  the 
last  fiscal  year,  has  been  entirely  completed. 

The  following  improvement  work,  under  the  supervision  of 
the  Engineering  Department,  in  connection  with  the  improve- 
ments of  the  roadway  and  track,  such  as  the  reduction  of  grades 
and  curvature,  raising  track  above  overflow,  etc.,  was  com- 
menced during  the  current  fiscal  year  and  is  worthy  of  special 
mention: 

Bearden  Gravel  Pit  District,  M.  P.  323  to  325,  inclusive,  Main  Line, 
Arkansas :  Revision  of  alignment  and  reduction  of  grades  and  curvature, 
and  rectif)ring  water  ways.  Work  commenced  December,  1901,  completed 
May,  1902. 

Camden  Yard  and  vicinity,  M.  P.  337.3,  Main  Line,  Arkansas:  Re- 
duction of  gradient,  construction  of  underhead  crossing  wagon  bridge, 
filling  of  the  ravine  trestle,  etc.    Work  now  in  progress. 

Stephens  Hill  District,  M.  P.  354  to  360,  inclusive.  Main  Line,  Arkan- 
sas :  Reduction  of  gradients  and  curvature,  and  rectifying  water  ways. 
Work  commenced  July,  1901,  completed  June,  1902. 

Smackover  Bottom  District,  M.  P.  360  to  364,  inclusive.  Main  Line, 
Arkansas :  Reduction  of  gradients  and  curvature,  and  rectif3dng  water 
ways.    Work  commenced  April,  1902,  and  still  in  progress. 

McNeil  District  J  M.  P.  364  to  368,  inclusive.  Main  Line,  Arkansas: 
Reduction  of  gradients  and  curvature,  and  rectifying  water  ways.  Work 
commenced  January,  1902,  and  still  in  progress. 

Cotton  Belt  District,  M.  P.  368  to  371,  inclusive.  Main  Line,  Arkansas: 
Reduction  of  gradients  and  curvature,  and  rectifying  water  ways.  Work 
commenced  April,  1902,  and  still  in  progress. 

Waldo  District,  M.  P.  371  to  375,  inclusive.  Main  Line,  Arkansas:  Re- 
duction of  gradients  and  curvature,  and  rectifying  water  ways.  Work  in 
progress. 

Lumber  District,  M.  P.  375  to  380,  inclusive.  Main  Line,  Arkansas: 
Reduction  of  gradients  and  curvature,  and  rectifying  water  ways.  Work 
in  progress. 

Buckner  District,  M.  P.  380  to  385,  inclusive.  Main  Line,  Arkansas: 
Reduction  of  gradients,  etc.,  and  rectifying  water  ways.  Work  in 
progress. 

Sunny  South  District j  M.  P.  385  to  390,  inclusive,  Main  Line,  Arkan- 
sas: Reduction  of  gradients  and  curvature,  and  rectifying  water  ways. 
Work  commenced  July,  1901,  and  now  in  progress. 

Nigger  Hill  District,  M.  P.  390  to  393,  inclusive.  Main  Line,  Arkansas: 
Reduction  of  gradients  and  curvature,  raising  sags,  widening  embank- 
ments, and  rectifying  water  ways.  Work  commenced  November,  1901, 
and  completed  June,  1902. 

Red  River  BoUom  District,  M.  P.  393  to  404.6,  inclusive.  Main  Line, 
Arkansas:     Reduction  of  gradients  and  curvature,  raising  sags,  widening 
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embankments,  etc.    Work  commenced  November,  1901,  and  still  in  pro- 
gress. 

Cameron  Hill  District,  M.  P.  404.6  to  410,  inclusive,  Main  Line,  Arkan- 
sas: Reduction  of  gradients  and  curvature,  raising  sags,  widening  em- 
bankments, and  rectifying  water  ways.  Work  commenced  Juljr,  1901,  and 
completed  during  current  fiscal  year,  with  exception  of  ballasting. 

Preliminary  surveys  for  the  reduction  of  gradients  to  one  per 

cent,   compensated,   in  Texas,   between  Texarkana  and  Mt. 

Pleasant,  were  completed,   and  it  is  proposed  to  carry  on  this 

improvement  with  steam  shovels  during  the  current  fiscal  year. 

New  Construction. 
Eleven  miles  of  the  Dallas  Extension,  from  Noel  Junction, 
on  the  Ft.  Worth  Division  of  the  St.  L.  S-W.  Ry.  Co.  of  Texas, 
to  the  crossing  of  the  M.  K.  &  T.  Ry.  of  Texas,  in  the  suburbs 
of  the  city  of  Dallas,  Tex.,  have  been  completed.  The  balance 
of  the  line,  about  one  and  one-half  miles,  to  a  connection  with 
the  rails  of  the  Dallas  Terminal  Ry.  &  Union  Depot  Co.,  is  now 
under  construction.  When  this  extension  is  completed,  the 
use  of  the  G.  C.  &  S.  F.  Ry.  track,  between  Wylie  and  Dallas, 
will  be  discontinued. 
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List  op  Equipment  Owned  and  Leased — Entire  System. 


Class. 

On 

hand 

June  30, 

1901. 

jrcar. 

On 

hand 

June  30. 

1902. 

"6 

I 
1 

1^ 

1 

1 

Changed. 
From     To 

Locomotives— 
Eifirht- wheel: 
14  X  22 

1 
34 
25 

7 

5 

- 

1 

2 

- 

i 

1 

X 
34 
U 
12 

70 

16x24 

17  X  24 

18x26 

Total 

67 

5 

— 

1 

2 

Ten- wheel: 
17  X  24 

6 
15 

10 

- 

— 

- 

_5_ 
5 

1 

1 

6 

5 
20 

19x26 

20x26 

Total 

Mosrul: 

15x20 

18  X  24 

21 

10 

_ 

— 

— 

5 

31_ 

1 
30 
10 

i 

10 

- 

- 

2 

2 

19  X  26 

ToUl 

33 

10 

- 

- 

- 

41 

Compound  (eight- wheel) : 
19x29x24 

Switch  (six- wheel  : 
18  X  24 

3 

__ 



— 



_    _2__ 
5 

3 

2 

- 

- 

- 

- 

Grand  total .... 

127 

27 

- 

1 

4 

6 

6 

_ 
2 

149 

Passkxger  cars— 
Official  

5 

5 

21 

46 

1 
10 
20 

4 

6 
3 

9 

2 

- 

2 

1 

1 

5 

5 
27 
44 

1 
15 
19 

4 

Parlor 

Chair 

Coaches    

Combination 

BaRsrasre  and  express    .  .  . 

Mail  and  express 

Mail 

Total 

112 

2 

1 
6 
4 

77 
7 

30 

14 

120 

Freight  cars— 

Refrigerator 

Furniture 

24 

426 
68 
3,612 
760 
544 
4 
396 

20 
1000 

2 

6 

1 

1 

23 

420 

84 

4,531 

753 

515 

4 

381 

Caboose    

Box 

Stock 

Flat 

Tank 

Coal 

Total 

5,834 

1020 

2 

139 

7 

1 

2 

6,711 

Work  cars— 
Ballast 

200 
10 
6 
3 
1 
1 
2 
3 
2 

4 

1 
J 

2 

— 

1 

2 

1 

1 
2 

198 

'\ 

4 
1 
1 
2 
4 
2 

6 
2 

Cinder 

Derricks • 

Steam  shovels 

Ditching  plow 

Plow 

Pile  drivers 

I^idsrerwood  unloader    .  .  . 
Dozer 

Boarding  (changed    from 

passenger) 

Dirt  spreaders 

Total 

232 

3 

2 

— 

1 

3 

3 

236 

Floating  Equipment— 
Transfer  steamers 

2 

- 

- 

- 

- 

— 

— 

2 
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Capacity  op  Equipment— Entire  System. 


Class. 

Year  ended  Year  ended 

June  30,       June  30, 

1902.              1901. 

Increase. 

Per  cent. 

Locomotives- 
Number    

149 

1 

148 

2,692.182 

18.190 

6,627 

162.120 

24.5 

:27 

22 
601.811 

1.600 

861 

24.400 

0.6 

17.46 
28.79 

9.64 

14.93 
17.72 
02.51 

Less  condemned 

Total  serviceable 

126 
2,090.371 

16.590 

5.766 

137.720 

23.9 

Tractive  power,  in  pounds 

Average  tractive  power,  in  pounds, 
per  locomotive 

FreiRht  cars- 
Number    

Capacity,  in  tons  of  2,000  pounds   .  . 
Average  capacity,  in  tons,  per  car  .  . 

Average  Number  of  Freight  Cars 
PER  Mile  of  Road  Operated^Entire  System. 


Class. 

Year  ended 

June  30. 

1902. 

Year  ended;  Year  ended 

June  30.    1    June  30, 

1901.               1900. 

Year  ended 
June  30, 

1899. 

Average 
no.  miles 
operated. 

1293. 

Average 
no.  miles 
operated, 

1275.5. 

Average 
no.  miles 
operated, 

1258.2. 

Average 
no.  miles 
operated, 

1249.8. 

Box  cars  (inclndinsr  furniture,  refriger- 
ator and  stock  cars) 

4.43 
0.76 

1 
3.78     1             3.50                 -^19 

All   other   freight  cars  (including  ca- 
booses)   

0.79     '            0.83 

0.98 

Total 

5.19 

4.57                 4J« 

4.17 

Maintenance  of  Equipment  (Rolling  Stock) — 
Entire  System. 


Average  Number  in  Service  and  Total  Cost  of  Rkpairs. 

Class 

OF 

Equipment. 

Year  ended 
June  30th.  1902. 

Year  ended 
June  30th,  1901. 

Average 

no.  in 

service. 

Total 

cost 

repairs. 

1286,752  09  ' 
80,677  92  I 
305.926  83 

Average 
each. 

Average 

no.  in 

service. 

ToUl 

cost 

repairs. 

$265,938  64 
68,400  36 
244,294  94 

Average 
each. 

Locomotives 

Passenger  cars 

Freight  and  work  cars  . 

146 

117 

6,640 

fl,964  06 
689  55 
46  07 

131 

114 

5,621 

$2,030  07 
600  00 
43  46 

Total 

- 

$673,356  84 

— 

- 

$578,633  94 


Increase  this  year 

- 

194,722  90  j        - 

- 

Average  Cost  Repairs  per  Locomotivb  and  Car  pbr  Mile. 

Class  of  Equipment. 

Year  ended 
ruue  30,  1902. 

Year  ended 
June  30, 1901. 

Increase,    j    Decrease. 

Locomotives 

$    0.0558 
0.0118 
0.0074 

$    0.0503 
0.0105 
0.0062 

$    0.0055     I            — 
0.0013     1            — 
0.0012                 — 

Passenger  cars 

Freight  and  work  cars 



' 
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CONCLUSION. 


A  table  of  mileage  operated  on  June  30th,  190?,  comparative 
statistical  tables  covering  the  operation  of  the  line  during  the 
past  ten  years,  income  and  financial  exhibits,  for  each  of  the 
corporations  forming  the  system,  for  the  fiscal  year  ended  June 
30th,  1902,  and  an  exhibit  of  hospital  service  for  the  year,  will 
be  found  in  the  appendix  to  this  report  which  follows  these 
remarks. 

The  extension  of  new  industries  along  the  line  has  been 
marked  by  a  number  of  important  additions  during  the  pa5t 
3*ear.  The  policy  of  the  management  to  encourage  and  foster 
new  enterprises  desiring  to  locate  in  the  territory  adjacent  to 
the  railway  has  brought  very  satisfactory  results.  The  adapt- 
ability of  the  country  along  the  company's  rails  to  the  growth 
of  vegetables  and  fruit  is  attracting  much  attention,  and  a 
largely  increased  acreage  is  noted;  this  output  during  the  past 
year  affording  a  gratifying  addition  to  the  general  traffic  move- 
ment of  the  company. 

The  general  condition  of  business  prevailing  throughout  the 
southwest  is  unusually  good  at  the  date  of  this  report,  and  the 
prospects  for  an  increased  traffic  movement  during  the  ensuing 
fall  and  winter  months  are  satisfactory.  The  present  indica^ 
tions  point  to  an  average  cotton  crop  during  the  coming  season, 
which  should  result  in  a  substantial  gain  in  traffic  over  the  last 
fiscal  year,  when  the  cotton  crop  was  considerably  below  the 
average.  The  improved  condition  of  the  property,  resulting 
from  extensive  work  on  roadway,  and  substantial  additions  to 
equipment,  referred  to  elsewhere  in  this  report,  places  the  com- 
pany in  a  better  condition  than  ever  before  to  economically 
handle  an  increased  volume  of  traffic. 

The  thanks  of  the  management  are  extended  to  the  heads  of 
the  various  departments,  as  well  as  to  the  rank  and  file  of  the 
employes  of  the  company,  for  faithful  and  zealous  service 
during  the  year. 

Respectfully  submitted, 

F.  H.  BRITTON, 

Vice-President  and  Gen^l  Manager. 
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MILES  OPERATED. 


Miles  of  Track  Operated,  June  30TH,  1902 — 
Entire  System. 


Description. 

Main 
track. 

Side 
track. 

Total. 

St.  Louis  Southwestern  Ry.  Co.— 
Main  line 

418.0 
5.7 
51.4 
34.8 
41.7 
59.5 
16.4 

117.4 
.5 

'i 

3.4 
9.8 
8.6 

535.4 
6.2 
60.3 
35.1 
45.1 
69.3 
25.0 

New  Madrid  brancH 

Gray's  Point  branch 

Stuttfirart  branch  . 

Little  Rock  branch 

Shreveport  branch 
Gray's  Point  Termi 

mal  Ry.  (leased)  . 

Total 

627.5 

148.9 

776.4 

St.  Louis  S-W.  Ry.  Co.  of  Texas— 
Main  line 

304.6 

109.9 

97.2 

40.0 

88.6 

25.2 

68.3 

15.6 

18.8 

5.7 

9.8 

372.9 

125.5 

116.0 

45.7 

98.4 

25.2 

Sherman  branch 

Ft.  Worth  branch 

Hillsboro  branch  . 

Lufkin  branch 

Dallas  branch  (joint  track  with  G.,  C. 
&S.  F.  Ry.) 

Total 

665.5 

118.2 

783.7 

Entire  System— 

Total  miles  of  track  June  30,  1902  .   . 
Total  miles  of  track  June  30,  1901  .   . 

1,293.0 
1,293.0 

267.1 
248.2 

1,560.1 
1,541.2 

Increase 

— 

18.9 

18.9 

MILES  of  main  track 

BY  STATE 

s. 

Description. 

Mo.              Ark. 

La. 

Texas. 

Toul. 

St.  L.  S-W.  Ry.  Co.    . 
St.  L.  S-W.  Ry.  Co. 
of  Texas 

143.3 

448.4 

35.8 

665.5 

627.5 
665.5 

Total  .    .   . 

143.3 

448.4 

35.8 

665.5 

1,293.0 
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Is 
^5 

$507,855  24 
561,062  44 
609,195  67 

774.743  00 
737,968  89 
658,007  27 
640,566  59 
550,858  09 
603,826  93 

536.744  06 
573,356  58 
513,074  95 

J2 

li 

i-j" 

■si 

IS 
n 

2 

CO 

! 

15 

i 

3 

9 

!- 

li 

Is 

9 

i 

1 
i 

9. 

1 

li 

^^1 

gasasKssassR 

R 

i 

li 

8 

i 

7i 

li 

^s 

•-> 

8s§5Sli§i§ii5 

i 

1 
1 

i 

n 

1 

i 

llllllllllll 

i 


$421,889  47 
496.850  21 
434,490  60 
461,605  42 
445.496  11 
433,858  80 
417.303  00 
411,018  30 
436,845  63 
407,655  54 
413,611  70 
392,441  95 

15 

2 

$337,397  52 
322,957  04 
341,263  29 
388,133  68 
376,052  61 
397,794  84 
416,915  79 
382,238  84 
404,089  41 
424,867  88 
453,749  13 
387,432  03 

8 

?: 
^ 

$352.035  53 
341,349  31 
343.253  31 
380.097  89 
375.567  55 
372.354  10 
330.812  42 
313,338  66 
341,463  60 
339,116  67 
343,809  62 
322.874  10 

2 

1 

$341,212  51 
360,363  32 
360,118  92 
411,010  17 
397,283  50 
371,400  52 
334,210  05 
299,970  99 
333.659  41 
321.665  95 
348,820  10 
329,372  71 

12 

$313,243  07 
336,652  05 
336,394  38 
363, 128  49 
355,809  85 
340.678  30 
352,995  51 
351,112  81 
362,050  27 
376,605  77 
343,342  45 
341,314  67 

$310, 158  90 
305,686  44 
328,776  01 
352,171  64 
349,183  68 
333,637  30 
333,946  92 
316.943  57 
308.081  70 
303.440  74 
308,796  44 
305.064  90 

2 

$330,765  80 
369,288  20 
355.517  70 
385.002  35 
364.062  73 
353,638  69 
356.731  95 
344.129  47 
334.372  02 
316.524  39 
320.386  63 
301.954  61 

416  72 
206  49 
878  30 
305  75 
406  80 
112  92 
968  58 
266  26 
689  28 
503  69 
544  55 
921  75 

s 

i 

g^lggg^^ISi! 

265  30 
018  35 
068  92 
926  63 
867  41 
409  28 
979  55 
707  58 
640  07 
408  76 
903  22 
583  07 

i 
i 

a. 

3 

8 

i 

g«S;S3S§§§SS5 

$321,182  48 
329.611  80 
345.822  80 
372,650  80 
345,638  17 
351,817  56 
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382.080  88 
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403.469  21 
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340.553  95 

i 

s 

i 

1 

> 

5 

AusTUSt  .  .  . 
September  . 
October    .  . 
November   . 
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January    .  . 
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March    .  .  . 
April  .... 

May 

June  .... 
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XV. 


HOSPITAI,  SERVICE— ENTIRE  SYSTEM. 


Service  Pb&pormbd. 

Year  ended 

June  30, 

1902. 

Year  ended 

Jane  30. 

1901. 

Increase. 

33 
1,318 

Decrease. 

Patients  in  hospital  at  the 
beginning  of  year  .... 

Patients    admitted    during 
the  year 

75 

2,864 

2,939 

2,834 
23 

Ji 
2,939 

8,558 

42 

1,546 

1,588 

1,502 
11 

75 

— 

Total 

1,351 

— 

Number  discharged  .... 

Number  of  deaths 

Patients  remaining  in  hos- 
pital at  the  close  of  year  . 

Total 

1,332 
12 

' 

1,351 

158 

1,588 
8,400 

Number  of  dispensary  cases 
treated  in  St. Louis, Cairo, 
Jonesboro,     Pine    Bluff, 
Waco,    Commerce    and 
Tyler      

Total  number  of  employes 
receiving  hospital  benefits 

11,497 

9,988 

1,509 

— 

Per  cent,  of  deaths  to  num- 
ber  of  cases  treated    in 
hospital 

0.8 

t  5,660  46 
35,568  91 

0.7 

0.1 

Financial  Statement. 

Balance    at    beginning    of 
fiscal  year    

Receipts  from  assessments  . 
Total 

$  1,380  71 
27,676  30 

$  4,279  75 
7,892  61 

►         ^~ 

141,229  37 
27,513  64 

129,057  01 
23,396  55 

112,172  36 
4,117  09 

Disbursements 

Balance   at   close  of  fiscal 
vear 

$13,715  73 

$  5,660  46 

$  8,055  27 

— 

^ 
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TO  TBB  HOLDBteS  OF  THB 

Second   Mortjage  Qoid  Income 
,  Bond  Certllicates 


OF 


nwej 


;.. 


St  Louts  Southwesterif 
Railway  Company. 

RefterHng  to  the  publlsbed  notice  of  St,  Loula 
Southwestern  Railway  Company  dated  February 
e,  1902,  requesting  the  holders  of  Its  Second. 
Mortgage  Gold  Income  Bond  Certificates  to  de- 
posit their  certificates  with  The  Mercantile  Trust 
Company.  No.  120  Broadway,  New  York  City, 
upon  the  condition  that  all  deposited  certificates 
might,  upon  direction  of  the  Railway  Company 
and  upon  advertised  notice,  be  returned  to  the 
holders  of  Deposit  Receipts  at  any  time  before 
May  3lBt,  1902,  and  that  If  such  certificates 
were  not  then  or  theretofore  so  returned  the  hold- 
ers of  Deposit  Receipts  should  have  the  right 
upon  similar  notice  and  upon  surrender  of  their 
Deposit  ReceipU,  to  receive  new  securlUes  or 
rights,  or  both,  when  and  upon  the  conditions 
offered  by  the  Railway  Company  to  all  depositors 
alike,  or  at  their  option  to  seU  their  certlflcatea 
for  cash  at  Eighty  per  cent,  of  their  par  value 
with  accrued  Interest: 

Fnrtlier  notlee  !■  berebr  viv«i»  tkmt 
more  thfttt  m.  majority  of  the  ouUtandlng 
Second  Mortgage  Gold  Income  Bond  Certifioates 
of  the  Railway  Company  hATlnc  been  de- 
posited under  the  terms  and  provisions  of  said 
notice,  the  undersigned  Railway  Compcuiy  has  de- 
cided to  extend  tbe  time  within  which  de- 
posits of  said  certificates  in  the  manner  and 
upon  the  terms  and  conditions  set  forth  In  said 
published  notice  will  be  received  mnttl  and  I*- 
clndinv  Mftrcb  27tli,  1902. 

Engraved  deposit  receipU  of  the  Trust  Company 
In  negotiable  form  are  now  ready  for  delivery  at 
the  office  of  The  Mercantile  Trust  Company,  No. 
120  Broadway.  New  York  City,  to  depositors  of 
Second  Mortgage  Gold  Income  Bond  Certificates 
of  the  Railway  Company  In  exchange  for  the 
temporary  receipts  of  the  Trust  Company,  and 
application  will  be  made  at  the  earliest  practic- 
able date  to  list  the  Engraved  Deposit  Receipts 
on  the  New  York  Stock  Exchange. 

Second  Mortgage  Income  Bohd  Certificates  not 
deposited  on  or  before  March  2Tth,  1902,  will  be 
received  (If  at  all)  only  upon  such  terms  aild  con- 
ditions as  the  Railway  Company  may  prescribe. 
Dated  New  York.  March  18,  1902. 

ST.LOUIS  SOUTHWESTERN  RAILWAY  CO. 

By  BDWlIf  CiOUI^D,  Prealdemt. 


Digitized  by  CjOOQIC 


Digitized  by  VjOOQ IC 


^  To  THlB    HOLDERS    OF 


price  to  be  paytble  at  the  ofBce  of  The  Mer- 

Deposit    receipts    of    tlie  MerCaOtile   Trnst  ^'^^'^^'^  It^^K  company  at  the  time  of  the  iasM  of 
Ciminiinv  *****  ^^^  bonds.    Inlere«t  npon  the  new  booile  wIB 

v^mpany,  accnie    from   Jano    1.    1002,    and    accrued    latereat 

npon   the   deposited   certlflcates   exchanged   for  the 
nctr  boDde  will  be  adjusted  In  caah  to  that  date. 
Mesare.  Kuhn,  Loeb  &  Co.  haro  formed  a  Syndtcatt 
which    has   ajrroed    to   purchase   such    of  the  nev 
bonds  as  may  not  be  subscribed  by  the  holdeti  <rf 
Income  Ccrtlflcatca  as  well  as  such  of  said  deposit- 
ed certificates  aa  the  holders  of  Deposit  Baedpti 
therefor  «hall   elect   to  s^U    for   cash    which  said 
BeferrlnjT  to  the  published  notices  dated  Fcbrtt-    Certificates  so  purchased  are  to  be  cxchan«id   by 
ary  6th.  1902,  and  March  18th.  1002    respectively   '  **^**  Synd!cate  for  new  bonds  at  the  rate  oC  ex- 
of  St.  Louis  Sonthwestem  Railway  Company    ad-    «^^*°«*  hereinbefore  stated.  ^^ 

dressed  to  the  holders  of  Its  Second  Mortiaee  Gold  ^^^  Second  Mortgajre  Income  Bond  Certlfleat«  and 
Income.  Bond  Certificates,  the  Railway  ComnanT  *"  Equipment  Obligations  of  the  company  deposit- 
now  announces.  In  rlew  of  the  deposit  of  morethan  ^  ""^^"  ^  *'^^,  mortgage  are  to  be  kjPt  aUw 
two-thirds  of  said  certificates  under  the  terms  and-  P«°*^°«  *^**  complete  acquUItlon  of  aaia  fceond 
provisions  of  said  notices,  that  It  proDoses  rsnbi^  Mortgage  Income  Bond  Certlllcatee  and  ate  to  h^ 
to   the   authorisation   and   appiiraTSTts^toS!    »>•«  for  the  benefit  and  securl4y  of  the  holders  « 

holders)  to  create  an  issue  of  $28,000,000  of  Thirty-    ^^  °^  ****°*"-  ^  ..,..*, «_ 

Year   Four  Per  Cent.   Gold  Bonds   io  finance  tte  '     ^»  *^"^  ""^  "^'^  mortgage  should  not  be  sitbor- 


Issued  under  the  publtshe*  iiecloee  #f 

St.  Loiiis  Southwestern 
Railway  Company, 

Dated  Felmary  6,  IM2,  and  March  13, 1M2: 


Ised  and  executed  and  the  new  bonds  tberemder  be 
ready  for  delivery  to  the  holders  of  said  Deposit 
Receipts  pHor  to  July  1.  1902.  the  Deposited  Cer- 
tificates are  to  be  returned  without  charge  to  tbt 
holders  of  Deposit  Receipts  upon  sorreoder  thsreof. 
ST.    LOUIS. SOUTHWESTERN    BAIL.WAT  COM 
PANT. 
By  EDWIN  GO0U>. 
N^W  York,  AprU  12,  180X 


purchase  for  the  system  of  certain  branch  lines  and 

securities    of    other    companies    already    acqiflred 

or  In  process  of  acquisition;  to  acQulre  and  fund 

existing    equipment    obligations    now    outstanding 

and  to  purchase  further  equipment;  to  make  Im*- 

provements  and  betterments  upon  and  renewals  of 

roadbed    and    property;    to    acquire    or    construct 

and  equip  extensions  and  branches  of  the  raUwayt 

of  the  system  at  a  rate  not  exceeding  $20,000  par 

value,   of  such   bonds,    for  each   mile  of  railroad 

•o  constructed  or  acquired,   upon   which  the  new 

mortgage  shall  become  a  first  lien  directly  or  by 

pledge  of  the  bonds  or  stock  representing  lien  and 

ownership:  to  acquire  all  or  any  part  of  the  eut- 

standing  Second  Mortgage  Gold  Income  Bond  Oer- 

tlflcates  of  the  company;  and  for  other  corporate 

purposes.     The  new  bonds  are  to  be  secured  by  a 

mortgage  (subject  to  existing  mortgages)  on  aU  the 

railroads,     terminals,     equipment,     and     property 

owned  by  the  company  and  covering  as  a  first  and 

only  lien    all  bonds,  stocks,   and  other  securities 

and   all   the   Second   Mortgage   Gold   Income   Bond 

Certificates    and     Equipment    Obligations    of    th« 

company   acquired   by   the  use  of  the   new  bond.  ^^"^  Depo-lt  Reeetpts  of  The  MereMtile  Itiist 

or    their   proceeds,    and    all   additions     extenal<M«^  Compwiy  repr«Mlitltig  Seoend  MortgOe  Ckrfd  to- 

and  branches  so  constructed  or  acquired        ^""^   dome  Bond  Certlfloiktas  of   »t.    Louis   BoatmrMl- 

Holders  of   Deposit   Receipts  of  The  MereantUe  *"*  Railway  Company,  deposited  with  said  tvaatL 

Trust   Company   issued   under  the   terms  and  pro-    ^*^°P*°y  under  the  terms  of  the  published  eo* 

visions  of  the  above-mentioned  notices  will  be  en*    **^  ^'  ***'  Railway  Compatir     dated  Fein  iiry 

titled,  upon  the  due  authorisation  of  the  proposed    •^^   ^*^   !»«▼©  b^en  llateA  oil  the  Hew 

mortgage  by  the  stocliholdors  at  a  special  meeting   York  Stook  B]tek»il«e«  and  that  ta  arflsr 

already  called  for  that  puri>o9e.  and  upon  the  issue    <<>    comply    with    the    reffulatlotts    and    require- 

of  the  bonds  secured  by  said  mortgage  prior  to  July    menU    of    said    Exchange    Koiaeva    of    mU4 

1.    1002.   and  upon  surrender  of  said  Deposit  Be-    Second  lEovt«*«o  Isoonfte  Bomd  Coi^ttfi- 

''I,.l,?^^^l.^''.J''^^^'^^  «**••   ^J»o  J»»ve   not   heretofort   deposited  thm 

same  may  depoaft  their  MUd  o«rtItl> 
eatea  with  The  Mercantile  Trust  Oompany 
on  or  1»efore  M*r  8rd»  IMS*  upon  tbs 
terms   and   conditions   mentioned    ta   said   pub-j 


St.  LouU  Southwestern 
Railway  Company. 

New  Tortt.  April  adtli.    IMll 
NOTIC7B   IS    HEREBY    OtVXN    that    \hm  eo« 


fit  par  to  iXTr  of  the  par  amount  of  the  Jsposlted 
Second  Mortgage  Inoonip  Bond  Certlflcar  %  and  In 
addition  will  r.'cclve  a  8ul>scrlptIon  warr  nt  in  as- 
!  sizable  form  entitling  the  holder  ther' erf  to  sub- 
scribe for  $(iix>.  par  valuo.  of  the  add  ci^nal  new 
bonds  at  a  price  equ.^l  to  90%  of  theii  hr  Talua 
and  Interest  In  respect  of  each  $l.C-0,  \  ir  ralue 
Of   said   DepoHlt   Uec  ipts.   such   sub  erip|.on  being  1   8T.  LOUfS  SOUTHWEBTiRM  RAILWAY  00^ 

Holtlprs  Of  Deposit  Receipts  may  at  the  time  of  the  ' J 

surrender    thereof    as    aforpsald    seU    the    deposited  

certln.atps  repreaonted   therel^y   for  cash  at  eighty 
per  cent,  of  their  par  value  with  accrued  Interest. 


lished   noUoe   of    th«   Railway   Campaay   datad 
February  «th.  1902. 
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CONCLUSION. 


A  table  of  mileage  operated  on  June  sotb,  1909,  comparative 
statistical  tables  covering  the  operation  of  the  line  during  the 
past  ten  years,  income  and  financial  exhibits,  for  each  of  the 
corporations  forming  the  system,  for  the  fiscal  year  ended  June 
30th,  1902,  and  an  exhibit  of  hospital  service  for  the  year,  will 
be  found  in  the  appendix  to  this  report  which  follows  these 
remarks. 

The  extension  of  new  industries  along  the  line  has  been 
marked  by  a  number  of  ^important  additions  during  the  past 
year.  The  policy  of  the  management  to  encourage  and  foster 
new  enterprises  desiring  to  locate  in  the  territory  adjacent  to 
the  railway  has  brought  very  satisfactory  results.  The  adapt- 
ability of  the  country  along  the  company's  rails  to  the  growth 
of  vegetables  and  fruit  is  attracting  much  attention,  and  a 
largely  increased  acreage  is  noted;  this  output  during  the  past 
year  affording  a  gratifying  addition  to  the  general  traffic  move- 
ment of  the  company. 

The  general  condition  of  business  prevailing  throughout  the 
southwest  is  unusually  good  at  the  date  of  this  report,  and  the 
prospects  for  an  increased  traffic  movement  during  the  ensuing 
fall  and  winter  months  are  satisfactory.  The  present  indica^ 
tions  point  to  an  average  cotton  crop  during  the  coming  season, 
which  should  result  in  a  substantial  gain  in  traffic  over  the  last 
fiscal  year,  when  the  cotton  crop  was  considerably  below  the 
average.  The  improved  condition  of  the  property,  resulting 
from  extensive  work  on  roadway,  and  substantial  additions  to 
equipment,  referred  to  elsewhere  in  this  report,  places  the  com- 
pany in  a  better  condition  than  ever  before  to  economically 
handle  an  increased  volume  of  traffic. 

The  thanks  of  the  management  are  extended  to  the  heads  of 
the  various  departments,  as  well  as  to  the  rank  and  file  of  the 
employes  of  the  company,  for  faithful  and  zealous  service 
during  the  year. 

Respectfully  submitted, 

F.  H.  BRITTON, 

Vice-President  and  Gen* I  Manager. 
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MILES  OPERATED. 


Miles  op  Track  Operated,  June  30TH,  1902 — 
Entire  System. 


Description. 

Main 
track. 

Side 
track. 

Total. 

St.  Louis  Southwkstbrn  Ry.  Co.— 
Main  line 

418.0 
5.7 
51.4 
34.8 
41.7 
59.5 
16.4 

117.4 
.5 
8.9 
.3 
3.4 
9.8 
8.6 

535.4 
6.2 
60.3 
35.1 
45.1 
69.3 
25.0 

New  Madrid  branch 

Grav's  Point  branch 

Stuttfirart  branch  . 

Little  Rock  branch 

Shreveport  branch 
Gray*s  Point  Termi 

nal  Ry.  (leased)  . 

Total 

627.5 

148.9 

776.4 

St.  Louis  S-W.  Ry.  Co.  of  Texas— 
Main  line 

304.6 

109.9 

97.2 

40.0 

88.6 

25.2 

68.3 

15.6 

18.8 

5.7 

9.8 

372.9 

125.5 

116.0 

45.7 

98.4 

25.2 

Sherman  branch 

Ft.  Worth  branch 

Hillsboro  branch  . 

Lufkin  branch 

Dallas  branch  (joint  track  with  G.,  C. 
&S.F.Ry.) 

Total 

665.5 

118.2 

783.7 

Entire  System— 

Total  miles  of  track  June  30,  1902  .   . 
Total  miles  of  track  June  30,  1901  .   . 

1,293.0 
1,293.0 

267.1 
248.2 

1,560.1 
1,541.2 

Increase 

— 

18.9 

18.9 

miles  of  main  track 

BY  STATE 

s. 

Description. 

Mo. 

Ark. 

La. 

Texas. 

1     Total. 

1 

St.  L.  S-W.  Ry.  Co.    . 
St.  L.  S-W.  Ry.  Co. 
of  Texas 

143.3 

448.4 

35.8 

665.5 

627.5 
665.5 

Total  .    .   . 

143.3 

448.4 

35.8 

665.5 

1,293.0 
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561,062  44 
609. 195  67 
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550.858  09 
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1 
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411,018  30 
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5 
1 

s 
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00 
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341.263  29 
388.133  68 
376.052  61 
397,794  84 
416,915  79 
382.238  84 
404.089  41 
424,867  88 
453,749  13 
387,432  03 

g 

R 
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$352.035  53 
341,349  31 
343.253  31 
380,097  89 
375,567  55 
372,354  10 
330,812  42 
313,338  66 
341,463  60 
339,116  67 
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322,874  10 

J5 

i 

X 
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$341,212  51 
360.363  32 
360.118  92 
411,010  17 
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371.400  52 
334,210  05 
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333,659  41 
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340.678  30 
352,995  51 
351,112  81 
362,050  27 
376,605  77 
343,342  45 
341,314  67 

X 

g 
^ 

$310,158  90 
305,686  44 
328,776  01 
352,171  64 
349,183  68 
333,637  30 
333,946  92 
316,943  57 
308,081  70 
303,440  74 
308.796  44 
305.064  90 

S3 

$330.765  80 
369.288  20 
355,517  70 
385,002  35 
364,062  73 
353,638  69 
356,731  95 
344,129  47 
334,372  02 
316,524  39 
320.386  63 
301.954  61 

X 

^ 

S 

$251,416  72 
293,206  49 
329,878  30 
349.305  75 
371,406  80 
352.112  92 
317,968  58 
323,266  26 
317,689  28 
340,503  69 
347,544  55 
382,921  75 

8 

s 

$326,265  30 
296.018  35 
325,068  92 
347.926  63 
368,867  41 
364,409  28 
328,979  55 
323.707  58 
306.640  07 
324,408  76 
289.903  22 
271.583  07 

$3,873,778  14 

a: 

3 

$321,182  48 
329.611  80 
345.822  80 
372,650  80 
345,638  17 
351,817  56 
342,799  14 
382,060  88 
382,773  61 
403.469  21 
363,432  47 
340,553  95 

So 

S 

i 

1 

I 

1: 

July 

AusTUSt  .   .   . 
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8.257.880 
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1,228,375 
1,216.181 
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1.464.417 
1.441,262 
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XV. 


HOSPITAI.  SERVICE— ENTIRE  SYSTEM. 


Service  Pbrformbd. 

Year  ended 

June  30. 

1902. 

Year  ended 

June  30. 

1901. 

Inerease. 

33 
1,318 

Decrease. 

Patients  in  hospital  at  the 
beginning  of  year  .... 

Patients    admitted    during 
the  year 

75 

2,864 

2,939 

2,834 
23 

82 
2,939 

8,558 

42 

1,546 

1,588 

1,502 
11 

75 

— 

Total 

1,351 

— 

Number  discharged  .... 

Number  of  deaths 

Patients  remaining  in  hos- 
pital at  the  close  of  year  . 

Total 

1,332 
12 

7 
1,351 

158 

1,588 
8,400 

Number  of  dispensary  cases 
treated  in  St. Louis, Cairo, 
Jonesboro,      Pine    Bluff, 
Waco,    Commerce    and 
Tyler      

Total  number  of  employes 
receiving  hospital  benefits 

11,497 

9,988 

1,509 
0.1 

— 

Per  cent,  of  deaths  to  num- 
ber  of  cases  treated    in 
hospital 

Financial  Statement. 

0.8 

t  5,660  46 
35,568  91 

0.7 

Balance    at    beginning    of 
fiscal  year    

Receipts  from  assessments  . 

$  1,380  71 
27,676  30 

$  4,279  75 
7,892  61 

— 

Total 

$41,229  37 
27,513  64 

$13,715  73 

$29,057  01    «12-172  36 

Disbursements 

23,396  55 

4,117  09 

Balance   at   close  of  fiscal 
vear 

$  5,660  46 

$  8,055  27 

— 

Digitized  by  VjOOQ IC 


A  \ 


Digitized  by  CjOOQ IC 


Digitized  by 


M 


Digitized  by  VjOOQ IC 


Jkxuuu^  ^/f/ux. 


TO  TBB  HOLDBlU  OP  TBB 

Second   Mortsage  QM  Income 
^  .  Bond  Certificate  ; 

OF   ^     '        ,. 

St  Louis  Soutnwesterif 
Railway  Company. 

Refenint  to  the  published  notice  of  St.  Louis 
Southwestern  Railway  Company  dated  February 
6.  1902,  requesting  the  holders  of  Its  Second. 
Mortvage  Gold  Income  Bond  Certificates  to  de- 
posit their  certificates  with  The  Mercantile  Trust 
Company.  No.  llO  Broadway.  New  York  City, 
upon  the  condition  that  all  deposited  cerUflcates 
might,  upon  direction  of  the  Railway  Company 
and  upon  advertised  notice,  be  returned  to  the 
holders  of  Deposit  Receipts  at  any  time  before 
May  3l8t.  1902,  and  that  if  such  certificates 
were  not  then  or  theretofore  so  returned  the  hold- 
ers of  Deposit  Receipts  should  have  the  right 
upon  similar  notice  and  upon  surrender  of  their 
Deposit  Receipts,  to  receive  new  securities  or 
rights,  or  both,  when  and  upon  the  conditions 
offered  by  the  Railway  Company  to  all  depositors 
alike,  or  at  their  option  to  sell  their  oertUloates 
for  cash  at  Eighty  per  cent  of  their  par  value 
with  accrued  Interest: 

Fnrtlier  notice  is  liereby  *!▼«■  tli»t 
■lore  than  m  majorltr  of  the  ouutanding 
Second  Mortgage  Oold  Income  Bond  Certificates 
of  the  Railway  Company  h»Tliiir  1»eeii  de- 
posited under  the  terms  and  provisions  of  said 
notice,  the  undersigned  Railway  Company  has  de- 
cided to  extend  the  timte  within  which  de- 
posits of  said  certificates  in  the  manner  and 
upon  the  terms  and  conditions  set  forth  in  said 
published  notice  will  be  received  nntll  »nd  tn- 
cindlDK  March  87th,  1902. 

EIngraved  deposit  recelpu  of  the  Trust  Company 
in  negotiable  form  are  now  ready  for  delivery  at 
the  office  of  The  Mercantile  Trust  Company,  No. 
120  Broadway.  New  York  City,  to  depositors  of 
Second  Mortgage  Gold  Income  Bond  Certlfioates 
of  the  Railway  Company  in  exchange  for  the 
temporary  receipts  of  the  Trust  Company,  and 
application  will  be  made  at  the  earliest  practic- 
able date  to  list  the  Bngraved  Deposit  Receipts 
on  the  New  Yoric  Stock  Exchange. 

Second  Mortgage  Income  Bohd  Certificates  not 
deposited  on  or  before  Bfarch  27th.  1902,  will  be 
received  (If  at  all)  only  upon  such  terms  and  con- 
ditions as  the  Railway  Company  may  prescribe. 

Dated  New  York,  March  18.  1902. 

ST.LOUIS  SOUTHWESTERN  RAILWAY  CO. 

By  BDWIM  GOULD,  President. 
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^  TO  THM   ftOLDE^S    OF 


«M*  price  to  he  pajsUe  mt  the  ofllce  of  Tb«  Mtr- 

Deposit  receipts  of  tlie  Mercaotile  Trnsf  <^^^^^^  '^""^  company  at  the  time  of  tb»  iMoe  of 

Comnflnv  ^^^  ^^^  bonds.    Interest  upon  the  new  boadt  wIB 

^mpaiiy,  accrn«   from   June    1.    1002,    and    accnwd   latcreat 

lasted  BBder  the  pttbllsheda»Clcea«f        upon   the  deposited  oertlllcatea  exchansed   tor  the 

^  J     ¥  '         '•       ^  Ji_  ^  ^^^  bonds  will  be  adjusted  In  caah  to  that  4ata. 

OT.  L#0U1S  oOlltllWCStfilm  M'^W"-  Kuhn,  Loeb  &  Co.  hare  formed  a  Syiidlcate 

^*^*'^***  which  has  agreed  to  purchase  such  of  th«  new 
bonds  as  may  not  be  subscribed  by  the  holdcf*  «f 
Income  Cortlflcatcs  as  well  as  such  of  said  depoalt- 
ed  certificates  as  the  holders  of  Deposit  Bcedpti 
therefor  «hall  elect  to  sell  for  caah  which  taU 
Certificates  so  purchased  are  to  be  ezcbangad  by 
said  Syndicate  for  new  bonds  at  the  rate  oC  e» 
change  hereinbefore  stated. 
All  Second  Mortgage  Income  Bond  Cortiflestii  aad 


Railway  Company, 


Dated  Felwoary  6.  IM2,  uA  Mticli  li.  1M2: 

Referring  to  the  published  notices  dated  Febw- 
ary  6th.  1902.  and  March  18th.  1802.  respectlrely, 
of  St.  I^uls  Southwestern  RaUway  Company,  ad- 
dressed to  the  holders  of  Its  Second  Mortgage  Gold 

Income,  Bond  Certificates,  the  Railway  Comnanr  ^^  Eaulpment  Obligations  of  the  company  depoalt- 
now  announces,  in  rlew  of  the  deposit  of  more  San  «*  "^^^^^  ^^  ^^"^  mortgage  are  to  be  kept  aUia 
two-thirds  of  said  certificates  under  th«  terms  and*  P«»^*^«  ^^  complete  acqulalUon  of  aald  Seeoirf 
proTisIons  of  said  notlcea.  that  ft  pr^poaea  (anbieS  Mortgage  Income  Bond  Certiflcatea  and  ate  to  be 
to  the  authorlxation  and  approraV  oTTte  atoS-  »»•*"  for  the  benefit  and  aecuri^y  of  tHe  holdem  of 
holders)  to  create  an  issue  of  $26  000  000  of  Thirtv      *^®  °*^  bonds. 

Year  Four  Per  Cent.  Gold  Bonks  to  finance  the'  '  ^»  ^"*  ^^  "fT  "^^"^^^  '^  ~!  ^  ^L 
purchase  for  the  system  of  certain  branch  IIdm  1t1  ^^  "**  executed  and  the  new  bonds  therenader  b» 
securities  of  other  compa^C^  aii^a<^  ^Z.^  ^'^^  '"  ^^^^^^^  *"*  **■*  ^""^^  ""^  ""  ''**»~^ 
or  in  process  of  acquWU^-  to  t^^  an?  ll^  ^^^^  ^'  '^  ^"^^^  ''  ^•^'  '^  DepoaUed  Cer- 
existing  equipment  oWI««on?  n^^tll,?^  ^  mcateB  are  to  be  returned  wlthont  cbaf««  t»  th, 
and  tn  Tmrrh-««^«.*t  .         T^   ootttanding.     ^^y^^„  of  Deposit  Receipts  upon  anrrender  tteeot 

tnd  to  purchase  further  equipment;  to  make  Im-  Si  Tv^ma  SniTmwFSTRRN  raii^wat  dam 
provements  and  betterments  upon  and  renewals™  ^^'  LO^IS  SOUTH  WESTERN  RAILWAY  OOM- 
roadbed  and  property;  to  acquire  or  constmct 
and  equip  eitenslona  and  branches  of  the  rallwmyi 
of  the  system  at  a  rate  not  exceeding  $20,000  par 
▼alue.  of  such  bonds,  for  each  mile  of  railroad 
so  constructed  or  acquired,  upon  which  the  new 
mortgage  shall  become  a  first  lien  directly  or  by 
Pledge  of  the  bonds  or  stock  representing  lien  and 
ownership:  to  acquire  aU  or  any  part  of  the  oat- 
standing  Second  Mortgage  Gold  Income  Bond  Cer- 
tificates of  the  company;  and  for  other  contorato 
purposes.  The  new  bonds  are  to  be  aecnred  by  a 
mortgage  (subject  to  existing  mortgages)  on  aU  the 
railroads,  terminals,  equipment,  and  property 
owned  by  the  company  and  coTertng  as  a  first  and 
only  lien  all  bonds,  stocks,  and  other  secorltiea 
and  all  the  Second  Mortgage  Gold  Income  Bond 
Certificates  and  Equipment  Obligations  of  thri 
company  acquired  by  the  use  of  the  new  bond.  '™^***  Deposit  Receipts  Of  The  M«roMitlU  Trort 
or  their  proceods.  and  all  additions  extenrt<ma  ^^^"J*^  repreienting  ftoootid  Mortffato  GtoM  Iii- 
and  branches  bo  constructed  or  acquired  ^**°**  ^**"*  Certifioatoo  of   8t.    Loula   floutbwart- 

Holders  of  Deposit  Receipts  of  The  Mereantile  *™  Railway  Company,  deposited  with  said  Trwi 
Trust  Company  Issued  under  the  terms  and  pro-  ^®™P*°y  tinder  the  terms  of  tho  publiabod  W0» 
visions  of  the  abore-mentloned  notices  will  be  en-  ^^^  **'  ***'  Railway  Company  dated  Fotoroary 
titled,  upon  the  due  authorization  of  the  proposed  ^^*  ^^^  HA-^e  b^n  lUteA  oil  the  H«W 
mortgage  l.y  the  stockholders  at  a  special  meeting  York  Stock  Bzo]uui«e»  and  that  In  oraar 
alrtady  called  for  that  puriK)se,  and  upon  the  issue  ^  comply  with  tho  regulations  and  re^nira- 
of  tbe  bonds  secured  by  said  mortgage  prfor  to  July  ments  of  said  Bxohanga  %oM4km90  of  ■«!« 
1.  1»02  and  upon  surrender  of  said  Deposit  Re-  Second  Movt^MTO  iBOomo  Bond  Co^Ufl- 
ceipts.  to  receive  an  amount  of  the  new  b.  nds  equal  catca  who  have  not  heretofot*  depo«lta4  tbo 
at  par  to  00',^  of  the  par  amount  of  the  isposited 
I  Second  Mortpago  Income  Boud  Certlflca-  t  and  in 
addition  will  rccciyo  a  subscription  varr  at  in  aa- 
I  signable  form  entitling  the  bolder  thereto  sub- 
scribe for  $(>fX).  par  value,  of  the  add  d«al  new 
bonds  at  a  price  equal  to  00%  of  theii  ar  valuo 
and  Interest  In  respect  of  each  $1.0«0.  \  »r  yalue 
of  said   DeiK)Hlt   Receipts,    such   sub.crlp^on   beln^'l   BT.  LOUIS  SOUTHWESTERN  RAILWAY  00^ 

H.!l.t'!!  ^f^^^"  ."u'^'f  ^""^"J^  ^«y  prescribe.  By  BDWIW  GOVI^,  PVMidcnt. 

Holders  of  Depo^ilt  Receipts  may  at  the  time  of  the  

surrender    there<.f    as    aforesaid    sell    the    deposited    *^ —  '"  " 

certirtcates  represented   thereby  for  cash  at  eighty 
per  ceut.  of  their  par  value  with  accrued  intcreat. 


PANY. 
By  EDWIN  GOULD, 
N^W  York,  April  12.  1903^ 


St.  LouU  Southwestern 
Railway  Company. 

New  Torit,  April  Sith,    VMt 
NOTICB    IS   HBRSBY    CftVBN    that   tbo  •»- 


same  namr  deposit  their  MUd  OMrtltl- 
catea  with  The  Mercaintlle  Trost  Oocatwiy 
on  or  liefore  Mar  Sf^  IIKMI,  upea  tbs 
terms  and  conditions  mantlonod  In  said  xmh-^ 
lished  notioe  of  th«  Rait«ray  Compaay  datad 
Fabruary  «th.  190fi. 
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